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Dalal Street, 
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Dear Sir/Madam, 
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'Exchange Plaza', C-1 Block G, 
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This is to inform that Mr. Vikas Muttoo has been appointed as Chief Executive Officer (CEO) of 
Swadhaar Finserve Private Limited, wholly-owned subsidiary of the Bank. In this regard, please find 
enclosed herewith Press Release for dissemination. 

Kindly take the same on record and oblige. 

Thank you. 
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For Immediate Release 

 

Vikas Muttoo appointed as CEO of 

Swadhaar Finserve 

 A veteran banker with over 20 years’ experience in domestic as well as international markets 

 Last stint was with Bharat Financial Inclusion Ltd. as the Chief Business Officer  

 

Mumbai, November 01, 2018: RBL Bank, one of India’s fastest growing banks, today announced the 

appointment of Vikas Muttoo as Chief Executive Officer for its wholly owned subsidiary Swadhaar 

Finserve.  

Vikas joins Swadhaar Finserve from Bharat Financial where he was the Chief Business Officer. He has 

over 20 years of experience across the banking and financial spectrum, including Retail & Commercial 

Banking, Consumer Finance, Distribution Management, Risk Management, P&L Ownership and Change 

Management. Vikas has been previously associated with ANZ Grindlays, Standard Chartered, ABN AMRO 

and RBS in domestic and international markets.  

Welcoming his appointment, Harjeet Toor, Head of Retail, Inclusion and Rural Businesses at RBL Bank 

said, “Swadhaar Finserve has been instrumental for RBL Bank in delivering comprehensive financial 

products and services to the low income households and microenterprises across India. Vikas is a 

valuable addition to lead the existing leadership team of Swadhaar Finserve. With his experience & 

leadership we look forward to continuing our journey towards making Swadhaar the market leader in 

the space of inclusive finance, especially catering to underserved households and small businesses.”  

 

 



 
 

About RBL Bank 

RBL Bank is one of India’s fastest growing private sector banks with an expanding presence across the 
country. The Bank offers specialized services under six business verticals namely: Corporate & 
Institutional Banking, Commercial Banking, Branch & Business Banking, Agri Business Banking, 
Development Banking and Financial Inclusion, Treasury and Financial Markets Operations. It currently 
services over 5.33 million customers through a network of 268 Branches, 213 Banking Outlets and 382 
ATMs spread across 20 Indian states and Union Territories. 

Over the last few years, RBL Bank has earned recognition in various national and international forums 
such as : CNBC IBLA Most Promising Company of the Year (2018); CNBC ASIA’s India Talent Management 
Award (2017); India’s Best Bank for five consecutive years (2012 – 2016) in the mid-sized segment 
(Growth) by a Business Today – KPMG Study; Business World’s ‘Fastest Growing Small Bank’ consistently 
for five years (2013,2014,2015, 2016, 2017) and recognized by the World Economic Forum as a ‘Global 
Growth Company’ (GGC).RBL Bank is listed on both NSE and BSE (RBLBANK). 

Further Details: www.rblbank.com 
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