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Sub: Clarification /Confirmation on news item appearing in “Media/Publication” 
 
We refer to your email dated July 26, 2023 seeking Clarification /Confirmation on news item  
with reference to recent news item which appeared in the “Website-www.economictimes.com”   
dated July 26, 2023 captioned “Mahindra group buys close to 5% stake in RBL Bank, shares 
jump”.  
 

We provide the clarification as requested below: 
 

a. Presently, there are no negotiations/events which are required to be reported pursuant 
to the provisions of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

b. The Bank is not aware of any information that has not been announced to the 
Exchanges which could explain the movement in the trading. 

c. Considering that the Bank is not aware of any information as stated in (a) and (b) above, 
as of date this article does not have any material impact on the Bank. 

 
We being a listed company, for trading in the shares of the Bank there is no pre-approval 
required from the Bank except for the fact that as per the Master Direction – Reserve Bank of 
India (Acquisition and Holding of Shares or Voting Rights in Banking Companies) Directions, 
2023 (Master Directions) RBI Master Directions any shareholder who wishes to acquire 5% or 
more of the shareholding of the Bank is required to make an application to Reserve Bank of 
India to seek their prior approval for such acquisition. No such application has been received by 
us till date. 
 
The Bank wishes to state that the holding of Mahindra & Mahindra Limited as per the last 
beneficiary position as on July 21, 2023 as received from the depository (NSDL) is 3.53% of the 
total paid up share capital of the Bank.  
 

 
 
 

 
Binoy Yohannan 
Associate Vice President 
Surveillance 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1 Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051. 
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Kindly take the above information on your record 
 
Thanking You. 
 
Yours faithfully, 
 
For RBL Bank Limited 
 
 
 
Niti Arya 
Company Secretary 
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