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__________Editorial ]
Tee for Trumpism

President Donald Trump seems to have snookered
America’s trading partners on and off the golf course.

The basic truth in this statement is couched in a flawed
sporting metaphor that yokes golf with the pool table. But it
is a sign of the uncertain times we live in that policy mavens
and commentators need to quickly bone up on the new idiom
— the tees and cues — emerging from the Turnberry
System, which foreshadows a new world trading order that
Trump has started to fashion.

The moniker comes from the golf resort that the US
president’s family owns in Scotland called the Trump
Turnberry where he signed a landmark bilateral framework
accord with the European Commission president, Ursula von
der Leyen, on July 27, 2025. The Turnberry System has all
but knocked the rules-based multilateral trading order
established by the World Trade Organization into a cocked
hat. The Turnberry System rests on four core principles:
the use of tariffs as an instrument of coercion to extract
significant concessions from trading partners; focus on
bilateral deals and steer clear of the babbledom of
multilateral negotiations under the WTO framework; quickly
ramp up tariffs if a partner turns mutinous and non-
compliant; and seek to rebalance yawning trade deficits by
gaining market access for American agriculture, energy, and
automotive exports.If the US trade representative, Jamieson
Greer, is to be believed, everything has gone swimmingly
well for the Trump administration since the signing of the
historic accord with the EU last July. He wrote in an Op-Ed
in the Financial Times recently: “... the ‘Turnberry Round’
of global trade negotiations continues at an accelerated pace.
In the autumn, he [Trump] concluded trade agreements and
frameworks with Malaysia, Cambodia, Thailand, Vietnam
and Korea. He finalised an investment agreement with Japan,
and more recently announced new framework agreements
with Guatemala, El Salvador, Argentina and Ecuador.” The
success of Trump'’s strategy — which is designed to rekindle
the process of industrialisation in the US — will depend on
how quickly he can ramp up economic growth, pare trade
deficits with major partners, raise American wages, and
increase the share of manufacturing in the $30-trillion US
economy. Some green shoots of revival are starting to show:
the US’s annual GDP growth in the third quarter (July-
September) has surged to 4.3% — which is the highest in
eight quarters since the 4.7% growth in the third quarter of
2023. However, it will be a while before the rationale for
Trump’s minatory trade policy finds its validation in the other
metrics.

TRUHOME FINANCE LIMITED

(Formerly Known As Shriram Housing Finance Limited)
Reg.0Off.: Srinivasa Tower, 1st Floor, Door No. 5, Old No.11,
2nd Lane, Cenatopha Road, Alwarpet,Teynampet, Chennai-600018
TruhoO M@ | Head office. Level 3, Wockhardt Towers, East Wing C-2 , G Block,
| | FINANCE | Bandra Kurla Complex, Bandra (East), Mumbai-400051
Website: http://www.truhomefinance.in

PHYSICAL POSSESSION NOTICE

Whereas, The undersigned being the authorised officer of Truhome Finance Limited(Earlier
known as Shriram Housing Finance Limited) under the provisions of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (said Act)
and in exercise of powers conferred under Section 13(12) of the said Act read with Rule 3 of
the Security Interest (Enforcement) Rules, 2002 (said Rules) issued demand notices to the
Borrowers details of which are mentioned in the table below to repay the amount mentioned
inthe said demand notices.

The Borrowers having failed to repay the amount, notice is hereby given to the Borrowers
and the public in general that the undersigned being the Authorised officer Truhome Finance
Limited(Earlier known as Shriram Housing Finance Limited) has taken PHYSICAL
POSSESSION of the property described herein below in exercise of powers conferred on him
under Section 13(4) of the said Act read with rule 8 of the said Rules on 14.02.2026.

The Borrower in particular and the public in general is hereby cautioned not to deal with
the property and any dealing with the property will be subject to the charge of Truhome
Finance Limited(Earlier known as Shriram Housing Finance Limited) for an amount as
mentioned herein below with interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the
Act, in respect of time available, to redeem the secured assets.

Borrower's Name and Address

1.Mr. Ram Manohar Dayaram

2.Mrs. Neesha Ram Manohar,

Address :-Plot No.21, Rangoli Nagar, Near Unnati School, Narol Court, Narol,
Ahmedabad-382405

Property Address:-Flat No.A/402, 4th Floor, Om Shanti Gold Plus, Near Karnavati
Apartment-5, Near Lambha-Vatva Canal Road, Vatva, Ahmedabad-382405

And also at:- 87, Saray Khargi, Faizabad, Uttar Pradesh-224207.

Amount due as per Demand Notice

Rs.28,31,248/-(Rupees Twenty Eight Lacs Thrity One Thosuand Two Hundred Fourty
Eight Only) as on 09/04/2025 under reference of Loan Account No.
SHLHAHMDO0002871 with further interest and other costs, charges and expenses.
13(2) demand notice dated.15.04.2025

Physical possession taken dated. 14/02/2026

Hon'ble Add. Chief Judicial Magistrate Ahmedabad in CRMA J No. 10682 of 2025
dated 22/12/2025.

Description of Mortgaged Property

All parts and parcels of Inmovable property being Flat No.402 of Block No.A on 4th Floor,
admeasuring about 486 Sq.Ft & Wash & Balcony Area 44.00 Sq.Ft and undivided share
18.34 of common construction area & 18.11 land area sq.mitrs. in the scheme known as
“OM SHANTI GOLD PLUS”, situated at Mouje : Vatva, Taluka : Vatva, District : Ahmedabad
on land bearing Final Plot No.15(1+2)/1 of T.PScheme No.58 of Revenue Survey
No.479/B, in Registration Sub-District & District of Ahmedabad-11(Aslali.)

Boundaries of the property:- East : 60 Feet Road., West : Passage , North : Flat No. A/403,
South : Block No. A/401

Borrower's Name and Address

1.Ajit Jagdishbhai Varma,

Principal Borrower and Mortgagor ,

Present Address :-110-24, Narankunj,Behind Kalyan School,Khokhra, Ahmedabad-
380008

And also At: @ M.K.Electric,

1/3/110, Krishna Chawl, Opp. Balbhavan Khokhra-Memadabad Road,

Khokhra, Ahmedabad — 380008

And also At: Property Address:-Flat No. 401, Fourth Floor, Rinku Apartment,

Near Bank of Baroda, Maninagar Road, Maninagar, Ahmedabad — 380008

2). Varma Kamini Ajit, Co -Borrower,

Present Address :-110-24, Narankunj,Behind Kalyan School,Khokhra, Ahmedabad-
380008

And Also At: 2.2). Varma Kamini Ajit,

Property Address:-Flat No. 401, Fourth Floor, Rinku Apartment, Near Bank of Baroda,
Maninagar Road, Maninagar, Ahmedabad — 380008

Amount due as per Demand Notice

Rs.30,05,480/-(Rupees Thirty Lac Five Thosund Four Hundred Eighty Only) as on
07/08/2025 under reference of Loan Account No. SHLHAHEA0000893 with further
interest and other costs, charges and expenses.

13(2) demand notice dated. 08.08.2025

Physical possession taken dated. 14/02/2026

Hon'ble Add. Chief Judicial Magistrate Ahmedabad in CRMA J No. 12496 of 2025
dated 09/12/2025.

Description of Mortgaged Property

All that piece and parcel of Freehold Inmovable Property, being Flat No. 401, located on
the Fourth Floor, having a carpet area of 60 Sq. Mtrs. (approximately 120 Sq. Yards Super
Built-up) in the Vandana Co-operative Housing Society Ltd., under the scheme known as
Rinku Apartment.

The property is situated on land bearing Final Plot Nos. 460 & 462 of Town Planning
Scheme No. 25, in Mouje Khokhra-Mehmdabad, Taluka Maninagar, in the District of
Ahmedabad, and Registration Sub-District of Ahmedabad-5 (Narol), within the State of
Gujarat-380008

Boundaries (As per Technical Report)

Direction: North, As per Approved Plans:Flat No. 402,
Direction: South, As perApproved Plans: Stairs, As per Site: Stairs
Direction: East, As per Approved Plans: Passage, As per Site: Passage
Direction: West, As per Approved Plans: Margin Space As per Site: Margin Space

As per Site: Adjacent Flat

Place: Ahmedabad
Date : 14-02-2026

Sd/- Authorised Officer- Truhome Finance Limited
(Earlier Known as Shriram Housing Finance Limited)

Iran under siege: How internal unrest and external
pressure have pushed Khamenei regime to the brink

After a stressful 2025, if
Iran was hoping for a better
start to 2026, it has been
proven wrong as the country
finds itself in the middle of yet
another crisis. As has been
the case—especially since the
outbreak of the Gaza war in
October 2023—every crisis
carries a military threat and
fears of regime change. This
time, however, the crisis is not
borne solely from external
threats but is also the result
of internal mismanagement
and deep-seated economic
woes. It comes at a time of
serious economic downturn
due to severe sanctions and
the constant threat of another
war being unleashed by Israel
and the United States.
Whether the Iranian regime
will be able to overcome this
crisis, or finally succumb to a
convergence of internal and
external pressures, is a key
development to be watched
over the coming weeks.

The Context

The current protests in Iran
broke out on 28 December
2025, triggered by the sudden
collapse of the value of the rial
and soaring prices of basic
commodities. The exchange
value of the Iranian rial fell to
nearly 1.4 million rials per US
dollar, while domestic inflation
surged past 52 per cent. This
was despite the fact that Iran
maintained an official
exchange rate of 42,000 rials
per US dollar. In protest,
traders in Tehran’s Grand
Bazaar, as well as the Lalehzar
and Alaeddin markets, closed
their shops and took to the
streets.

Footage of these protests
circulated on social media and
soon spread into broader anti-
government demonstrations
across the country. By 31
December, various human
rights groups and media
outlets reported protests in
almost 200 locations across
25 of Iran’s 31 provinces,
including Fars, Hamadan,
Isfahan, Khuzestan, Lorestan,
Mashhad, Qom, Shiraz and
Sistan-Baluchestan.

Unlike many previous
instances of street protests—
where the government moved
swiftly to suppress unrest by
shutting down the Internet,
censoring domestic news
coverage, and killing or jailing
protesters—this time the
authorities initially adopted a
more cautious approach.

Iranian security forces
displayed restraint in quelling
the demonstrations. President
Pezeshkian took the lead in
shaping this narrative,
asserting that “protesters do

not need a permit to take to
the streets under the Iranian
Constitution”,

The regime also took steps
to prevent protests from
spreading to universities, as
mobilisation of students could
pose a serious threat to
regime stability. Despite this,
over the past 12 days
approximately 45 people have
been Kkilled. Additionally, on
two occasions—once in Tehran
and once in the city of Ilam—
hospitals were reportedly hit
by security forces, drawing
severe condemnation from
human rights agencies and
threats of military action from
US President Trump.

Supreme Leader Ayatollah
Ali Khamenei described the
protests as a mix of legitimate
economy-focused
demonstrations and foreign-
driven “rioting”, backing
dialogue with some protesters
while openly calling for a firm
crackdown on others. Slogans
voiced during the protests in
support of Iran’s exiled Shah,
Reza Shah Pahlavi II, are
being seen as a direct
challenge to the authority of
the Supreme Leader.

The regime has attempted
to pacify protesters by
assuring them that their
grievances will be heard and
that steps are being taken to
address economic unrest. It
has also promised to initiate
a ‘direct transfer’ of US$7 per
month per person to alleviate
hardship, while separately
attempting to stabilise
exchange rates and address
broader economic
mismanagement.

The sharp fall in the rial’s
value also has its roots in
snap-back sanctions imposed
in October after Iran refused
to negotiate a new nuclear
deal. The re-imposition of the
US “maximum pressure”
policy further squeezed the
Central Bank of Iran’s ability
to regulate the economy.

Iran also suffered its worst
drought in decades this year
due to a lack of rainfall and
the drying up of water
reservoirs, prompting
warnings that the government
may even have to evacuate
Tehran. Compounding the
water crisis were widespread
electricity blackouts during the
summer, particularly affecting
residents of Tehran, Pardis,
Gorgan, Shiraz, Ahvaz and
other cities. Estimates suggest
Iran faced an electricity
shortfall of nearly 20,000

megawatts (MW).
Another incident
contributing to unrest

occurred just weeks before the

28 December protests.

On 8 December, Mashhad-
based human rights lawyer Dr
Khosro Alikordi was found
dead under mysterious
circumstances in his office.
Fearing foul play, a group of
81 Iranian lawyers signed a
public statement demanding
full transparency regarding
his death. Alikordi was a
prominent figure among Iran’s
human rights defenders and
had, over several years,
challenged the regime’s
violations, leading to repeated
arrests, harassment and
threats by security and judicial
authorities.

Supreme Leader and the
Leadership Question

In Iran’s complex political
system, power is highly
centralised and flows
downward from the Supreme
Leader. However, Supreme
Leader Ali Khamenei is now
over 86 years old and has
been in frail health for some
time. His succession and the
continuity of the regime have
therefore become recurring
subjects of speculation.

During the ‘12-Day War'in
June 2025, media reports
suggested that Khamenei
nominated three clerics as
potential successors while he
remained in a bunker during
Israeli  strikes, amid
assassination threats. This
was reportedly intended not
only to safeguard his legacy
but also to prevent a chaotic
succession battle. Under Iran’s
constitution, succession would
otherwise be determined
through lengthy deliberations
by the Assembly of Experts.

Despite earlier media
speculation, officials within
inner circles later disclosed
that Khamenei’s son, Mojtaba,
was not among the nominees.
Mojtaba, who is considered
close to the Islamic
Revolutionary Guard Corps
(IRGC), had previously been
viewed as a frontrunner
following the death of
Khamenei’s former heir
apparent, President Ebrahim
Raisi, in a helicopter crash in
May 2024.

At present, two names

Disinformation, deepfakes, and
Dhaka: Inside dangerous anti-
India narrative in Bangladesh

In a politically fragile
Bangladesh, disinformation
has quietly become one of the
most effective tools for
shaping public opinion. The
aftermath of Islamist student
leader Osman Hadi’s murder
in December 2025 offers a
sobering example of how an
unresolved crime was swiftly
transformed into a geopolitical
accusation — one that strained
India—Bangladesh relations,
endangered minorities, and
strengthened radical Islamist
networks. All of this happened
with alarming speed.

Since the jihadist coup of
2024, Pakistan’s military
establishment and its
intelligence arm, the ISI, have
expanded their influence
operations inside Bangladesh.
Islamist organisations such as
Jamaat-e-Islami, Ansar al-
Islam, Hizb-ut-Tahrir, and
Hefazat-e-Islam have grown
increasingly assertive,
exploiting political uncertainty
and a permissive street
environment. None of this
occurred overnight. Taking
undue advantage of the
situation, the Muslim
Brotherhood’s offshoot
Jamaat-e-Islami is gradually
expanding its footprint, thus
challenging Bangladesh’s

Bengali soul.

The attack on Osman Hadi
on December 12 became the
catalyst. Almost immediately,
the interim administration led
by Muhammad Yunus began
suggesting that the
perpetrators had fled to India.
These claims surfaced without
confirmed arrests, forensic
findings, or publicly available
intelligence inputs. Still, they
circulated. And then
hardened. Bangladesh’s
Foreign Ministry summoned
India’s High Commissioner
and sought cooperation to
prevent suspects from
crossing the border. Soon
after, officials hinted -
carefully, but clearly — that
India might have offered
shelter to the attackers. New
Delhi rejected the allegation
outright. Indian law-
enforcement  agencies
clarified that no such
individuals were in custody
and that no evidence
supported Dhaka’s claims.
The consequences were swift.

And ugly. Hindu communities
across Bangladesh faced
renewed intimidation and
violence, while Indian
diplomatic missions became
targets of mob aggression.
The pattern was familiar to
anyone watching closely:
externalise blame, inflame
emotion, then let Islamist
street power consolidate itself
under the cover of outrage.

Yet the narrative refused to
disappear.

Almost immediately,
authorities began suggesting
— without presenting forensic
or legal proof — that Hadi’s
killers had already crossed the
border. But this theory of
Hadi’s attackers fleeing to
India was originally conceived
by Pakistani ISI.

The cornerstone of this
narrative was laid by a
journalist affiliated with Al
Jazeera’s i-Unit, who claimed
that Faisal Karim Masud —
described as Hadi’s killer — had
crossed into India and taken
shelter in Guwahati, Assam.
To support this assertion, a
still photograph allegedly
showing Masud with an
“accomplice” was circulated,
with the claim that it had been
obtained by intercepting the
killers” mobile phones.

have emerged as leading
contenders: former president
Hassan Rouhani and Hassan
Khomeini, the grandson of
Islamic Republic founder
Ayatollah Ruhollah Khomeini.
Rouhani brings significant
experience and institutional
backing. He has served as first
deputy speaker of parliament,
founding secretary of the
Supreme National Security
Council, a member of the
Assembly of Experts, and
twice as president. It was
during his presidency that the
Iran nuclear deal was
concluded in July 2015.
Importantly, he also enjoys
acceptance within the Shiite
seminaries of both Qom and
Najaf. Hassan Khomeini also
possesses strong credentials.
His close ties with the IRGC are
particularly significant. His
consistent public defence of
the Islamic Revolution and his
calls for stronger deterrence
capabilities have resonated
within the security
establishment, which wields
immense political influence.
Current media reports
suggest that the Supreme
Leader has also prepared a
contingency plan to leave
Tehran—potentially for
Moscow—should unrest
spread nationwide and
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security forces begin to defy
orders. In any case,
succession is no longer a
question of 'if’ but ‘when’, given
Khamenei's health and current
developments.

External Dimension: Israel
and the United States

The protests have a
significant external dimension.
Coincidentally, they erupted on
28 December, a day before
Israeli Prime Minister
Netanyahu met US President
Trump at Mar-a-Lago in
Florida to discuss, among
other issues, the Gaza peace
process and the threat posed
by Iran. On Iran, Trump was
categorical, warning of an
attack should Tehran move to
bolster its military capabilities.

On 2 January, as protests
spread, Trump warned that if
Iran “shoots and violently kills
peaceful protesters”, the US
would “come to their rescue”,
adding that America was
“locked and loaded and ready
to go”. Ali Larijani, secretary
of Iran’s Supreme National
Security Council (SNSC),
responded by warning that US
interference would
“destabilise the entire region
and destroy America’s
interests”, urging Washington
to be “mindful of their soldiers’
safety”.

On 5 January, Netanyahu
told the Knesset: “"We will not
allow Iran to rebuild its ballistic
missile industry, and of
course, we will not allow it to
resume its nuclear
programme.” Referring to
Iranian military drills, he
warned that “if we are
attacked, the implications for
Iran will be very dire”.

External pressure on Iran
extends beyond military
threats. It combines the threat
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of force with economic
pressure, diplomatic isolation
and psychological signalling—
designed to expose regime
fragility and potentially trigger
implosion without a full-scale
war.

As part of the US
“maximum pressure” strategy,
the Central Bank of Iran was
sanctioned on terrorism-
financing grounds, severely
restricting its engagement
with the global financial
system. Sanctions have also
curtailed Iran’s oil exports,
sharply reducing foreign-
exchange revenues. The
recent Venezuelan episode—
where the president was
toppled and the oil industry
effectively taken over—has
further hurt Iran, which had
invested billions in Venezuela’s
oil sector.

Is War a Possibility?

The possibility of Israel and
the US exploiting unrest to
launch military strikes on Iran
cannot be ruled out. Several
indicators point in this
direction. Reports suggest US
Navy P-8A Poseidon
reconnaissance aircraft are
actively patrolling Iran’s
southern coastline and the
Strait of Hormuz. Significant
movements of fuel tankers,
military cargo planes and
fighter jets from the US to
Europe and onwards to West
Asia have also been reported,
along with US naval
deployments to the region.

In anticipation of possible
conflict, countries including
India, the UK, Canada and the
US have issued travel
advisories against visiting Iran.
Meanwhile, Russia is
reportedly  evacuating
embassy staff and their
families from Israel.

EBITDA
4848.17
Lakhs

Revenue
32,827.15
Lakhs

PAT
2,364.41
Lakhs

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULT
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2025

PARTICULARS

Standalone

(Amount in Lakhs except EPS)

Three Months Ended

Nine Months Ended Year Ended

31.12.2025 | 30.09.2025
Unaudited | Unaudited

31.12.2024
Unaudited

31.12.2025 | 31.12.2024 | 31.03.2025
Unaudited | Unaudited Audited

. | Total Income from Operations*

7,336.30 6,376.75

1,322.24

21,138.40 | 17,929.98 24,797.18

Net Profit / (Loss) for the period

695.33 642.66 786.46 2,146.15 1,964.29 2,738.14

* | (before Tax, Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before tax
* | (after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after tax
* | (after E | and/or E inary items)

Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive | (after tax)]

. | Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown
in the Audited/Unaudited Balance Sheet of - - - = =
the previous year

. | Earnings Per Share (face value of Re. 2/-each)
(for continuing and discontinued operations)
Basic

Diluted

695.33 642.66 786.46 2,146.15 1,964.29 2,738.14

528.28 460.33 606.58 1599.09 1,480.03 2,091.85

536.25 457.50 624.02 1604.98 1491.78 2,096.22

1,799.47 1,799.47 1,799.47 1,799.47 1,799.47 1,799.47

16,497.14

0.69 1.78
0.69 1.78

Consolidated
Nine Months Ended

31.12.2025 | 31.12.2024
Unaudited | Unaudited

34,248.84 | 28,009.59

Three Months Ended

31.12.2025| 30.09.2025 | 31.12.2024
Unaudited | Unaudited | Unaudited

11,837.68 | 11,555.66 | 10,518.66

Year Ended

31.03.2025
Audited

38,288.00

PARTICULARS

. | Total Income from Operations*

Net Profit / (Loss) for the period
* | (before Tax, Exceptional and/or Extraordinary items)

1,070.84 932.03 1,362.69 3,140.75 2,643.52 3,704.41

Net Profit / (Loss) for the period before tax

* | (after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after tax

* | (after E | and/or E y items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive | (after tax)]

. | Equity Share Capital

Reserves (excluding Revaluation Reserve) as shown
in the Audited/Unaudited Balance Sheet of - - - = -
the previous year

. | Earnings Per Share

1,070.84 932.03 1,362.69 3,140.75 2,643.52 3,704.41

828.87 713.04 1,009.79 2,364.41 1,986.42 2,747.40

836.78 mna2 1,094.07 2,374.09 2,149.82 2,756.66

1,799.47 1,799.47 1,799.47 1,799.47 1,799.47 1,799.47

16,497.14

0.93
0.93

0.79
0.79

1.12
(1312

2.64 221
2.64 2.21

3.06
3.06

(a) Basic
(b) Diluted

1. The above is an extract of the detailed format of Standalone & Consolidated Unaudited Financial Results for the quarter and nine months
ended on 31st December, 2025, filed with the Stock Exchange under Regulation 33 of SEBI (LODR) Regulations 2015, as amended. The
full format of the same is available on the website of the Stock Exchanges at (www.bseindia.com) and (www.nseindia.com) and also
on the company’s website at www.rnbdenims.com.

. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting
held on 14th February, 2026. These results have been subjected to limited review by the Statutory Auditors of the company.
*Total income from operations includes revenue from operations and other incomes.

Place : Surat
Date : 15.02.2026

R & B Denims Ltd.

CIN:L17120GJ2010PLC062948, Gl ke
Regd. Office : Block No.467, Sachin Palsana Road, Palsana, Surat - 394315, Gujarat, India.
Tel : +91 9601281648, Website : www.rnbdenims.com, Email : info@rnbdenims.com

For R&B Denims Ltd.
Sd/-

Amit Dalmia
Chairman and
Managing Director
DIN: 00034642
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