The Board of Directors
Raymond Limited
Mumbai

1. We have reviewed the results of Raymond Limited (the “Company”) for the quarter ended
December 31, 2013 which are included in the accompanying 'Unaudited Standalone Financial
Results for the Quarter/Nine Months Ended December 31, 2013', except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the Management but have neither been reviewed nor been
audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the
Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promeoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attenition that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Aceounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chagiered Accountants
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; . . UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARYER/NINE MONTHS ENDED DECENMBER 31,3013 i
. . . . ) - - - {Rs. infags)
Pariiculars Three Nonthe Ended Hina Wiohihs Ended. Year Ended
=1.12.2013 30.08.2013 | 31422012 39122083 | 91122092 | 31009048
:‘RRT 1 . {Unaudifed) {Unaudited) {tnaudited) | {Unaudited) {insudited) {Audited) -
lincome from operations ) : *
B} Net Safesfintone from operations fnet of exciss duly} 58887; - - 60027 56819 161 14?512; 203238
. b} Other Operdting Income : . 1418 - 188 182 318 2o 12521
" 1Total income from operations (nef 88978 . 602_551 EE811 161411 H478%1 2044911
2iExpenses : .
2} Cost of materisls consumed 184341 - 19209 15626 80574 48626] 1430
b} Purchases of siock-indrade 8878} ‘5953 - 40931 18807 10149 14767
<} Manufacturing and Operating Costs 41880 . 11448 12209 33418 33304 43783
¢} Changss in inventories of finished goods, (24883 azeey {754 {10170} {7527, (3578H
work-in-progress snd stock-in-irade -
€} Employes benefls expense : £9011 7309 G938 21438 2 28012
f) Depraciation and amofisation expense 28491 2801 2867, 8597 8433 11602
g} Other expenges THTH - ‘9316 . 11787 30508 30626 41616
Tolal Expenses 54007 §1808] 527631 151172 144204 197631
3|Profit from operations belore other income, finsnce costs -
arid excentionat Hems (12} = 4974 B317 so04g] 10239 3607 6360
-ﬁﬁ@ﬂ'}g income . : 2097} - M2 3045 F969) 6574 8068 .
§iPrafit from oedinaty activities befors finance costs and » ' .
lexcentionat Hems(3 & 4} . 7668 10440 €093 16208/ 40181 44828
&{Finance costs : - 40551 3755 . 4172 11447] 11874 15611
T|Profit { {l.oss) from ordinary activities after finange costs but . } *
before exceptional ems (5 - 6) ’ o 39_13 . 56,55 To21 4781 dess @6
8iExceptional jems {Nep) L ’ 73 B {1239) 7] " {3479) {3384}
@iProfit fL.oss} from ordinary activities before tax {7+ &) 3160 66585] ‘§82 4843 {8172} {4067}
10 Vax {expenss) Loredit P . 173! (588) {2603 HaH 1687 T
1¥|Net Profit { {Loss) from ordinary activitles after fax (3 + 10 3273 8067, 422] 4843 (3485) {4784}, .
12]Paid-up Equily Share 6138 - 6138 6138 8138 6138 6138}
(Face Vaiue - Ra. 10/ per shere) ) .
13{Reterves (exchsding revaluation reserves) 95958] .
a3 per Balanos Sheet of previous accounting year i
44 Bamings per share {of Rs. 10/ each) ol annualised):
a) Basic' A 5331 8.89 0.89 7.89 (5.68) i)
b} Diluted 5.33! 2.85] 0.38} - 7.89 568 {7.79)
o — T Ehs End Wing Months Ended | Yeor Endod
. - - . . hres Months Enided e Mo car En )
, fsro. Particulars . L ETAZI0T3 ] 500930713 | 3TARe01E | Siis | RO mE T Gae ] -
A IPARTICULARS OF BHAREHOLDING ’ ‘ -
11Public sharcholding - - -
Humber of shares * - 36668401 36888401 38871083 1 358984071 5571083 35935884
Pafcentage of shareholding - BRI £0.11% BL.OT% 60.11% 60.07% 58.55%,
2{Promoters snd Promoler Grougy Shareholding
2} Pledged / Encumbered
~ Kumber of shares T - - 325080 - 325000 400000}
- Perentage of shares (as a % of the folal - - 1.33% - 1.33% 1.57%}
shareholding of promoter and promoter group) }
- Percentage of sharas (a8 a % of the total - - 0.83% - 0.55% 0.68%
eharg capital of the company) ’ :
b} Mon-Encumbered - - . .
~ Number of Shares - 24482453 244824853 ‘241847701 24482453 24184770 25044970
- Percantans of shares (as a % of the 100% 100%, B88.67% 100%; 28.87% 8B.43%
shareholding of promoter and promoter groug) | . L.
~ Percentags of shares (as a % of he total share '
15 of the w) - 39.89% . 30.80% 39.40% 39.89%] 38.40% 40.90%|
* Includes shares repregenied by GOR . : . ’
Three Months Ended
Paslioulors . $,92.2043
-B | INVESTOR COMPLAINTS :
Perding af the beginning of the quarier il
Recalvad during the quarter : 36
Disposed of durng the quaiter 3¢
Remalning unresclved al the end of the guarter M



- Sales / profit before tax and net assels of Sult manufacturing unilis ssunder. o : {Rs. In lacs
[Padticiiars - T T Tives Honths Enged - Hine Wonths Ended Year Ended
T o Fat422013 | 30092013 | 31922012 | 31422013 | 31423012 | 21.03.2013

. Intst Salesfincome from operations - - R AL 915 Te27 1828 2419 3397
Profit/ {Loss) before Tax . o T HAL- 4 149 112 203 2568

- itet assets (asssts less Gabilifes) o S L 2118) :zmz‘{ 2150

.

Hotes @ : i .
1 Exceptional tems (Het) represent: ] : !

. U - {Rs Inlacs)
Aparticuiars . . Three Months Ended - Hine Months Endad Year Ended
S I : ‘ | 31122013 | 30082013 | 31122012 | 21422013 | 3tizamz | 31032013
VRS payments and lermination coste AR . T (12agy A NN V1) @497
Prodit on sale of long term investmenfs . P [ S - - 944 944
Dirmfnution In value of éxpostre In & subsidiary written back - - - - - - - 162
iSurplus on trengfer of Sult manufacturing Unit on siump sale : .
bagis {Refer.note 4 below) - 87, - - 1. 87 - - -

‘ T . ‘- I 87 - (12a8)] BT EAT9Y {3304)
" 2 The above resulls inchude gain / (loss) on exchiange fluctuation; R : L Rs.nlacs)
| Pariculacs . - T T .. -Toree Months Ended "~ Hine Ronihs Ended ¥ear Ended

S D - o 314200130 | 20.00.2013 | 31122012 | 31422015 | 31422012 | 31032013
- IGain/ {Loss) on exchenge fuctuation o < (e . e (89 31) {269) {284)

"3 Tax Expense IGiudes Gurrent Tax and Deferred 18X,

4 The Company's Sult manufaciuring unit at Gaurbidanur has been fransferred o a slump sale basis o Silver Spark Apparet Limlied, 2 wholly owned subsidizny,
w.ef ist October, 2013, %or 2 ot considerafion of R.2205 lacs.

§ The figures for the.three months and nine months-ended $1st December, 2012 have not bean restated fo reflet demarger of Jalgson Unlt of the Compary's -

- - subsidiary Raymond Woollen Cuterwear Limited In fo the Company which became effective on 12th #iarch, 2013 (appointed dale 18t April, 2012}, and sﬁsﬁfﬁiﬂgty

the figurss of thase pesiods ere not companable,

& Pravious periods figures have been regrouped [ reclassified, whereves necsssary.
. 7 The shove resulis were reviewed and recommended. by the Audit Commitiee and approved by the Board of Direstors ot thelr rsspeciive mestings heldon -

22nd January, 2014,

-8 The Auditors of the Company have caried out a Limited Review of the abiove financlat resulte. I I

Galitem Hart Singhanta .

Mombel T :
-’ Chairman & Managing Dlector - -

Janugsy 22, 2044




Segment wise Revenue, Restdts and Capitsl Employed (Standaione)

- e {Rs. In facs)
Particufars Theee Months Ended Nine Months Ended Year Ended
o _31.32.2013 | 30.09.2045 | 31322012 | 31.12.2013 | 31122012 | 31.03 2015
{Unaudited] | Usaudited} | {Unaudited) {Unaudited] | {Unoudited}] {Auditad}
" {Segment Revenue(Ssiesanﬁ lncomefremeperationsi : s
-Textite .. ST e 54175]° © s5783 . 50272 143030 136190 187365
- Qthers. - o 4657] - 4244 5347 13052 11412 15874
“.Tatas Segment fevenus . sags7l . 60027 55519 161092 147512 203238
Segment Reswits{ meitf {Lsss}hefore finance casts and tax} o
~Tedtile . 9328] . 12864 7375 2:064 18183 26087
| -Gthers . - {3374 - (967} 112 {2076} {2256} {3387}
Total ) ~ 89a8] 11597 7487 20888 15927 22730
“}iess : Finance Costs {4038} - (3785) {4172 {13447} - {11874} {15611)
Leis : Unallocable {Expéhse} - Net s {isz0} -~ . fzasn) {1354} {4530} {s746]; 7733
Addi{Less} Exceptional items - Net e =i R - {1239) 87 {3473} (3384} .
©frotal Pmﬁtiétess) beforetax 3100} - . €855 §82 4848 {5172} {4067}
ICapltal Emploved (Segment assets Tess segmnt ixahiﬁﬁes) .
- Textlle . : 112083 125225 106663 103297
§ ~Others . | - ls3sa g 11611 | . 16677 17828
Hots! Capitat Emp!oyed Insegments 130477 135836 123340 123125
Add ; Unallocabile assets less liabllities {25547} {25095} {16335})| {1829}
' [Total Capltal Employed in the Company - 104530 107741 106945 102096) -

Hotes:

a} Textie : Branded Fabric

b} QOthers ; Branded readymade garments, Garmem manufacturing {ﬁeﬁar note 4},

. Real estate development,

w—

wi ol

"iiz Unaslocabte expenses is net of i income from Investments, Unaﬁocab!e assets malnly relete to itwestments
.m; Figures for the previous periods have been mgmuped[reﬁst{reclass%ﬁed wkerever nezessar\t

-i} The Company during the quarter ended 30th. 3une,2013 reassessed the risk and returns of its product group, the nature aof
. Rsbusineses, the class of cystomers, ete. am:! aocordingly reclassified its business segments int -

?;awschedﬁie’d ‘Alrline oparations and




