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SARBAJEET K SEN 

The Nifty50 has declined 9.1 per 
cent year-to-date (YTD). Painful as 
that may be, the hit is much softer 
than what key indices in the US 
have endured. The S&P 500 is down 
21.6 per cent. The Nasdaq-100  
has fared even worse, declining  
30.8 per cent. 

The US market’s shoddy per-
formance YTD could lead many 
Indian investors to conclude that it 
is better to stay on home turf. 

Experts warn otherwise. 

Avoid recency bias 
Longer-term portfolio allocation 
decisions, say experts, should  
not be arrived at based on  
short-term data. 

“Don’t let recency bias creep into 
your investment portfolio 
decisions. India’s outper-
formance in the recent 
past offers no guarantee 
that this trend will con-
tinue in the future as 
well,” says Vishal 
Dhawan, founder and 
chief executive officer 
(CEO), Plan Ahead Wealth 
Advisors. 

According to him, hav-
ing a globally diversified 
portfolio is essential, so 
that you can participate in different 
geographies that may be attractive 
at different points in time on the 
basis of earnings growth estimates 
and valuations. 

In fact, experts view the recent 
correction as an opportunity to add 
to holdings in those markets rather 
than exit them. 

“The recent correction has 
brought valuations in many parts of 
the globe in line with, or below, 
long-term averages,” says Dhawan. 

Adds S Sridharan, founder and 
principal officer, Wealth Ladder 
Direct: “This correction provides 

Indian investors a huge opportunity 
to invest in markets like the US in a 
staggered manner.” 

Reap diversification benefit   
Many of the benefits of global diver-
sification remain intact. Over the 
long term, investing in a developed 
market like the US makes the Indian 
investor portfolio less volatile 
because of lower correlation with 

these markets.   
Investing interna-

tionally also protects 
Indian investors against 
the risk arising from the 
rupee’s tendency to 
weaken against hard  
currencies, such as the  
US dollar. 

Investing overseas also 
gives investors access to 
businesses not available 
on domestic stock 
exchanges, such as global 

technology, clean energy, search 
engines, social media platforms, 
and e-commerce that offer poten-
tial for massive growth. 

Build domestic portfolio first 
Build a diversified domestic portfo-
lio first and then venture overseas. 

International holdings should 
have at least a 10-15 per cent weight 
in your equity portfolio initially. 

Exchange-traded fund (ETF) 
option still open   
Foreign investment through the 
mutual fund (MF) route has come 

to a halt since January as the aggre-
gate limit of $7 billion has been 
breached. However, there is a  
separate limit of $1 billion for 
investing in foreign ETFs.  
You can still invest via this route. 

ETF options like Nasdaq-100, US 
Total Stock Market, and S&P 500 
Top 50 are still available for invest-
ment. In the current environment, 
it will be safer to go with more diver-
sified indices. 

High networth individuals  
may take direct route 
Another option is to take the direct 
route, wherein you go through a 
broker or a platform available in 
India that enables you to invest in 
foreign stocks, ETFs, and MFs. 

“This route offers investors a 
greater variety of investment 
options,” says Sitashwa Srivastava, 
co-founder and co-CEO, Stockal. 

Investors taking this option must 
learn about all the costs involved, 
and the tax-related compliance obli-
gations that arise. 

According to experts, this option 
is justified only for investors who 
can put in large amounts annually. 

Going with low-cost ETFs may 
be better, especially for new 
entrants into foreign markets. 

“Picking the right stocks will 
require investor due diligence. The 
investor must have the skill and the 
time to do this. ETFs, which are  
well diversified, are a better  
option to most retail investors,”  
says Sridharan.

Stay on US turf despite 
a correction in market
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Benefits like low 
correlation, currency 
hedge, and access to 
unique businesses 
remain intact 

Building material sector 
stuck in hamster wheel
Near-term pain for paint, cement stocks; long-term outlook robust: Analysts
NIKITA VASHISHT 
New Delhi, 15 June 

From rising interest rates 
to elevated cost pres-
sure, the building mate-

rial sector, embracing 
ceramics, paints and adhe-
sives, pipes, wood panels, 
cement, and steel, has wit-
nessed headwinds over the 
past few quarters. 

The Omicron wave of 
SARS-CoV-2, subdued volume 
growth, and delay in passing 
on the rise in input costs, say 
analysts, have impacted the 
sector in the past few months. 
A turn of the wheel of fortune, 
they say, is still some  
quarters away. 

“Although the demand 
environment remained 
healthy from government 
infrastructure projects and 
urban housing in the January-
March quarter of 2021-22 
(FY22), there was slackness in 
tier 3 cities and below, and the 
rural segments. The sector as 
a whole should see improve-
ment in margins from the sec-
ond half (H2) of 2022-23 (FY23) 
as energy and key input mate-
rial costs are likely to recede 
by then,” says Ronald Siyoni, 
assistant vice-president-
research, 
Sharekhan. 

Against 
this  
backdrop, 
analysts 
have down-
graded the 
interrelated 
sectors, and 
cut the 
earnings 
estimates 
for FY23 
and 2023-24 (FY24), factoring 
in near-term challenges. 

Nirmal Bang, for instance, 
has cut its FY23 and FY24 
earnings before interest, tax, 
depreciation, and amortisa-

tion (Ebitda) estimates for the 
cement sector due to aggres-
sive capacity expansion plans 
by multiple players, prolonged 
cost inflation environment, 
lack of pricing power in view 
of elevated competition, and 
deteriorating demand drivers. 

“These headwinds will 
affect earnings in the medium 
term. We are now building in 
Ebitda compound annual 
growth rate of 9 per cent, 
against 18 per cent earlier over 
FY22-24. We have also cut our 
target enterprise value-to-
Ebitda multiples for the stocks 
under our coverage to reflect 
the weak operating environ-

ment. 
Multiples 
have further 
room to 
decline,” 
states a 
Nirmal 
Bang report. 

Analysts 
at ICICI 
Securities 
ascribe sim-
ilar reasons 
to remain 

‘cautious’ on the paint sector. 
While larger players like Asian 
Paints and Berger may choose 
to focus on volumes and mar-
ket share, given the increased 
competition, smaller players 

like Indigo Paints and 
AkzoNobel India would like to 
protect their profitability. This 
will give them ammunition to 
compete with new entrants. 

“There will be an increase 
in net working capital days, 
too. Thus, with lower margins 
and higher capital, economic 
value-added generation may 
decline for smaller/unorga-
nised players. We expect lower 
valuation multiples for most 
listed players,” says an ICICI 
Securities report. 

With regard to the steel sec-
tor, Anil Rego, founder and 
fund manager at Right 
Horizons Portfolio 
Management Services, high-
lights that coking coal prices 
are influencing production 
cost, upsetting margins. 

Rising gas prices, too, will 
hit the ceramic industry. The 
outlook for these segments, he 
believes, remains weak in the 
short term. 

Investment strategy 
What should investors do with 
related stocks? 

Analysts suggest investors 
stay put in shares of related 
companies from a two- to 
three-year perspective as long-
term outlook for these com-
panies remains robust. 

“We do not believe home 

loan rates approaching pre-
pandemic levels will be 
enough to subdue market 
momentum significantly. The 
Reserve Bank of India having 
kept FY23 gross domestic pro-
duct growth estimate constant 
lends credence to our belief 
that residential real estate 
demand should not be 
impacted materially in 2022,” 
says Vivek Rathi,  
director-research, Knight 
Frank India. 

Siyoni of Sharekhan says 
strong commercial and  
residential real estate sector 
bookings, coupled with the 
government’s focus on  
infrastructure creation, easing 
commodity prices from 
H2FY23, and lower valuations, 
present buying opportunities 
from a long-term perspective.  

He favours UltraTech 
Cement, Asian Paints, Kajaria 
Ceramics, Century Plyboards, 
Greenply Industries, and APL 
Apollo Tubes to play the  
construction-/building  
material-related theme. 

PhillipCapital, on the  
other hand, is stoked on  
Jindal Saw and Maharashtra 
Seamless, while JM  
Financial is sanguine about  
Somany Ceramics.  

Edelweiss Securities leans 
towards Astral Pipes.

INDIAN MARKET HAS OUTPERFORMED US MARKET YTD

Index                               1-mth    3-mth       YTD        1-yr      3-yr      5-yr    10-yr 

FTSE 100 (UK)                            -2.5           0.8         -2.0            0.9       -0.5       -0.5         2.8 

Nikkei 225 (Japan)                   -0.4            3.9        -8.6        -10.6         7.6         5.8        11.9 

Hang Seng (Hong Kong)            7.0           15.7        -9.0        -25.6        -7.7       -3.6         1.0 

  Nifty50 (India)                      -0.1        -5.3       -9.1       -0.6      10.1      10.5      11.9

Shanghai (SSE) Composite          7.2             7.9        -9.2            -7.1         4.7           1.1          3.7 

MSCI Emerging Markets              1.3          -0.9        -17.4         -26.1          0.1         0.3         1.0 

S&P 500 (US)                             -7.2         -12.4       -21.6         -12.0         9.0         9.0       10.8 

MSCI World                              -6.5         -11.9       -21.8         -16.3         5.8          5.7          7.7 

Nasdaq-100 (US)                     -8.3        -16.4      -30.8         -23.1        11.6        11.9       14.2 

Returns (%)

Returns above one year are compound annualised;  YTD: Year-to-date 
Compiled by BS Research Bureau                                                                                      Source: Bloomberg

TOP  
CALLS 

                                                                          Target 
Brokerage         Stock                           Guidance     price (~)  

IIFL Securities    Somany Ceramics                Buy            775

IIFL Securities    Greenply Industries            Buy            235

PhillipCapital     Jindal Saw                          Buy            130

PhillipCapital     Maharashtra Seamless         Buy           685 

Nirmal Bang      UltraTech Cement                Buy         6,772

Nirmal Bang      Ambuja Cements                 Sell            324

ICICI Securities    Asian Paints                       Hold        3,200

ICICI Securities    Berger Paints                    Reduce         530 
                                                                                                          Source: Brokerage reports

The Omicron wave 
subdued volume 
growth, and a 
delay in passing 
on the rise in input 
costs has impacted 
the sector

Balkrishna Industries Limited

THNOTICE OF THE 60  ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING
thNotice is hereby given that 60Annual General Meeting (AGM) of the Members of BALKRISHNAINDUSTRIES 

thLIMITED will be held on Thursday, the 7July, 2022 at 11:00 a.m. ISTthrough Video Conferencing ("VC")/Other 
Audio Visual Means (''OAVM'') to transact the business set out in the Notice convening the AGM. Members will 
be able to attend and participate in the AGM through VC/OAVM facility only.
In compliance with MCAand SEBI Circulars, the provisions of the Companies Act, 2013 ("Act") and SEBI (Listing 

thObligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") the 60Annual 
Report for financial year 2021-22 including the Notice convening the 60th Annual General Meeting (AGM) have 

thbeen sent on 14June, 2022 only through electronic mode to the Members of the Company whose email 
addresses are registered with the Company / Depository Participant(s) and is also available for download on the 
website of the Company i.e. www.bkt-tires.com, websites of the Stock Exchanges i.e. BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and also on the 
website of Company's Registrar KFin Technologies Limited ("KFinTech"): https://evoting.kfintech.com.
Remote E-voting and E-voting during AGM
In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended from time to time and Regulation 44 of SEBI Listing Regulations 
and the Secretarial Standards on General Meeting issued by the Institute of Company Secretaries of India, the  
Company is providing to its members facility to exercise their right to vote on resolutions proposed to be passed 
at AGM by using electronic voting system (e-voting). The Company has engaged the service of KFinTech as the 
agency to provide e-voting facility. The voting rights of the Members shall be in proportion to the equity shares 

thheld by them in the paid-up equity share capital of the Company as on cut off date i.e. 30June, 2022.
The Company is providing remote e-voting facility ("remote e-voting") to all its Members to cast their votes on all 
resolutions which is set out in the Notice of the AGM. Members have option to cast their vote on resolutions using 
the remote evoting facility or evoting during the AGM. Detailed Procedure for remote evoting/evoting during the 
AGM is provided in the Notice of the AGM. The remote evoting period commence on Monday, July 4, 2022 (9:00 
a.m. IST) and ends on Wednesday, July 6, 2022 (5:00 p.m. IST).  The remote e-voting will not be allowed beyond 
the aforesaid date and time and the remote e-voting module shall be forthwith disabled by KFinTech upon expiry 
of the aforesaid period. The Members who have cast their votes by remote e-voting on the resolutions prior to 
AGM may attend/participate in the AGM through VC/OAVM but shall not be entitled to cast their votes on such 
resolutions again.
Information and instructions including manner of voting, including voting remotely by Members holding shares in 
dematerialized mode, physical mode and for members who have not registered their email address has been 
provided in the Note No. 20 of Notice of AGM. 
Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding 

thshares as of the cut-off date i.e. 30June, 2022 may obtain the Login ID and Password as per instruction 
explained in Note No.20 of the Notice of AGM. However, if he / she is already registered with Kfintech for remote 
e-voting then he / she can use his / her existing Login id and Password for casting the vote.
The facility for voting through electronic voting system will also be made available at the Meeting as per 
instruction explained in Note No.20 (xii) of the Notice of AGM and Members attending the Meeting who have not 
cast their vote(s) by remote e-voting will be able to vote at the Meeting.
Aperson, whose name is recorded in the Register of Members as on the Cut-off-date, i.e. Thursday, June 30, 
2022 only shall be entitled to avail the facility of Remote e-voting or for voting in AGM. 

thThe Board of Directors at its Meeting held on 13May, 2022 have appointed Mr. GBB Babuji a Practicing 
Company Secretary as the Scrutiniser to scrutinize the voting during the AGM and remote e-voting process in a 
fair and transparent manner.
In case of any query pertaining to e-voting and joining the AGM through VC/OAVM, please contact Mr. Rajesh K 
Patro, Manager, M/s KFin Technologies Limited, Selenium Tower B, Plot 31-32, Gachibowli, Financial District, 
Nanakramguda, Hyderabad 500 032 Phone No.: + 91 40 67161630 Toll-free No.: 1800-572-4001 E-mail: 
einward.ris@kfintech.com/shares@bkt-tires.com. 
Helpdesk for Individual Members holding equity shares in demat mode for any technical issues related to login 
through NSDL/CDSL:

Place:  Mumbai
thDate :  15  June, 2022

By Order of the Board,
For BALKRISHNAI NDUSTRIES LIMITED

Sd/-
VIPUL SHAH

DIRECTOR & COMPANYSECRETARY
DIN: 05199526

CIN: L99999MH1961PLC012185
Regd. Office: - B-66, Waluj MIDC, Waluj Industrial Area, 

Aurangabad - 431136, Maharashtra, India.
Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99 

Website: www.bkt-tires.com E-mail : shares@bkt-tires.com 

Login typeHelp Desk
Members facing any technical issue – NSDL Members facing any technical issue in login can contact NSDL

helpdesk by sending a request at evoting@nsdl.co.in or call on 
toll free number: 1800 1020 990 and 1800 224 430

Members facing any technical issue - CDSL Members facing any technical issue in login can contact CDSL
helpdeskbysendingarequestathelpdesk.evoting@cdslindia.com
or contact on 022- 23058738 or 022-23058542-43

Joining AGM through VC/ OAVM
The Company will provide VC / OAVM facility to its Members for attending the AGM, using the weblink: 
https://emeetings.kfintech.com. The information about login credentials to be used and steps to be followed for 
attending the AGM are explained in Note No.20 of the Notice of AGM.
The results of e-voting will be placed by the Company on its website www.bkt-tires.com and on the website of 
KFinTech https://evoting.kfintech.com/ and also communicated to the Stock Exchanges where the shares of the 
Company are listed.

RECORD DATE FOR DIVIDEND AND PAYMENT THEREOF
thThe Company has fixed Monday, 27 June, 2022 as the Record Date for determining entitlement of Members to Final

stdividend, recommended by Board of Directors of the Company, for the financial year ended 31March, 2022. 
The dividend, if declared at the AGM, will be paid within stipulated time from the conclusion of the AGM.

IIFL Securities Limited 
CIN: L99999MH1996PLC132983

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, 
Thane Industrial Area, Wagle Estate, Thane - 400 604 

Tel: (91-22) 62727000 • Fax: (91-22) 2580 6654
E-mail: secretarial@iifl.com • Website: www.iiflsecurities.com

NOTICE OF 27th ANNUAL GENERAL MEETING 
NOTICE is hereby given that the 27th Annual General Meeting (AGM) of the Company will be held on
Tuesday, July 12, 2022 at 11.00 a.m. IST through Video Conference ("VC") /Other Audio Visual Means 
("OAVM") without physical presence of the members at a common venue, in compliance with the 
provisions of the Companies Act, 2013 and rules made thereunder read with MCA General Circular No. 
14/2020 dated April 08, 2020, Circular No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05, 
2020, Circular No. 02/2021 dated January 13, 2021, Circular No. 21/2021 dated December 14, 2021 and 
Circular No 02/2022 dated May 05, 2022 (Collectively refers as “MCA Circulars”)  and SEBI Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 
dated January 15, 2021 and Circular No.  SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 (Collectively 
refers as “SEBI Circulars”), to transact the business, as set out in the Notice convening the 27th AGM.

In compliance with the aforesaid MCA circulars and SEBI circulars, electronic copies of the Notice of
27th AGM and the Annual Report for FY 2021-22 will be sent to all members whose email addresses 
are registered with the Company/Registrars & Transfer Agent (RTA)/Depository Participants.

Members who have not registered their email addresses may provide their email address to Company’s 
Registrar and Transfer Agent(RTA) at the weblink https://linkintime.co.in/emailreg/email_register.html to obtain 
the Notice of  AGM, Annual Report and the instructions for participating in the AGM/e-voting along with the 
User Id and Password. In case of any queries, shareholder may write an email to rnt.helpdesk@linkintime.co.in 
The Notice of 27th AGM and the Annual Report for FY 2021-22 will also be made available on the Company's 
website, i.e. www.iiflsecurities.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock 
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The AGM Notice 
will also be disseminated on the website of Central Depository Services (India) Limited (“CDSL”) 
(agency for providing the remote e-voting/e-voting facility during AGM) i.e. www.evotingindia.com

The Company is providing remote e-voting facility ("remote e-voting") to all its Members to cast their votes 
on all resolutions set out in the Notice of the AGM. Additionally, the Company is providing the facility of 
voting through e-voting system during the AGM.  Members attending the meeting through VC / OAVM shall 
be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

Pursuant to Section 91 of the Companies Act, 2013 read with Rule 10 of the Companies (Management and 
Administration) Rules, 2014 and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015(‘Regulation’), the Register of Members and Share Transfer Books of the Company will remain 
closed from Wednesday, July 06, 2022 to Tuesday, July 12, 2022 (both days inclusive) for the purpose of ensuing AGM.

Members are requested to carefully read all the notes set out in the Notice of the 27th AGM and in particular, 
instructions for joining the AGM, manner for casting vote through remote e-voting/evoting during AGM.

For IIFL Securities Limited
Sd/-

Meghal Shah
Company Secretary

Date: June 15, 2022

Place: Mumbai

(CIN: L17117MH1925PLC001208)
Registered Office: Plot No. 156/H. No. 2, Village Zadgaon, Ratnagiri - 415612,

Maharashtra; Tel: 02352-232514; Fax: 02352-232513
Email: corp.secretarial@raymond.in; Website: www.raymond.in

INFORMATION REGARDING 97TH ANNUAL GENERAL MEETING TO
BE HELD THROUGH VIDEO CONFERENCING ("VC") / OTHER

AUDIO VISUAL MEANS ("OAVM")
NOTICE is hereby given that the Ninety Seventh Annual General Meeting ("AGM")
of the Members of Raymond Limited ("the Company") will be held on Thursday, July
14, 2022 at 12:00 Noon through two-way VC/OAVM facility in compliance with
relevant circulars issued by the Ministry of Corporate Affairs ("MCA") and the Securities
and Exchange Board of India ("SEBI"), to transact business set forth in the Notice of
the AGM.
In compliance with the above Circulars, Notice of the AGM along with the Annual
Report for Financial Year 2021-22 will be sent only through electronic mode to those
Members whose email address is registered with the Company/National Securities
Depository Limited and Central Depository Services (India) Limited ("the
Depositories"). A copy of the Notice of AGM along with the Annual Report for Financial
Year 2021-22 will also be available on the Company's website www.raymond.in, websites
of the Stock Exchanges i.e. The BSE Limited and The National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com respectively and on the
website of National Securities Depository Limited ("NSDL") www.evoting.nsdl.com.
How to register/update email address and mobile number:
 In case the Member(s) holding shares in physical mode has/have not registered

e-mail address and mobile number they may do so by sending a duly signed
request letter to Registrar & Share Transfer Agent of the Company, Link Intime
India Private Limited ("LIIPL") by providing Folio Number, Name of shareholder,
email ID and mobile number at (UNIT: Raymond Limited), C-101, 247 Park, L.B.S
Marg, Vikhroli (West), Mumbai - 400083 or send a scanned copy of the signed
request letter through e-mail to rnt.helpdesk@linkintime.co.in with a copy to
Corp.Secretarial@Raymond.in.

 In case Shares are held in Demat mode, the Members may contact their Depository
Participant ("DP") and register their email address in their Demat account as per
the process advised by the DP.

 In case the Member's e-mail ID is already registered with the Company/LIIPL/the
Depositories, log in details for e-voting will be sent on the registered email address.

Remote E-voting
The Company is providing remote e-voting facility ('remote e-voting') to all its members
to cast their vote on all resolutions set out in the Notice of the 97th AGM. Additionally,
the Company is providing the facility of voting through e-voting system during the
AGM ('e-voting'). Detailed procedure for joining the AGM and remote e-voting/
e-voting is being provided in the Notice of 97th AGM. Members attending the AGM
through VC/OAVM will be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013.
Manner of registering/ updating bank details:
Shareholders holding shares in Demat mode are requested to register complete
bank account details with the depository participants and shareholders holding
shares in physical mode shall send a duly signed request letter to LIIPL mentioning
the name, folio no., bank details, self-attested PAN card and original cancelled cheque.
In case of absence of name of the first shareholder on the original cancelled cheque,
bank attested copy of first page of the Bank Passbook/ Statement of Account in
original along with the cancelled cheque should be provided.
The above information is being issued for the benefit of all the Members of the
Company in compliance with the relevant Circulars issued by MCA. This information
is also available on the Company's website at www.raymond.in.
For further information, Members may contact LIIPL quoting the Folio Number/DP
ID and Client ID at, Link Intime India Private Limited, (UNIT: Raymond Limited),
C-101, 247 Park, L.B.S Marg, Vikhroli (West), Mumbai - 400083 Email:
rnt.helpdesk@linkintime.co.in.

For RAYMOND LIMITED
Sd/-

RAKESH DARJI
Date: June 15, 2022DIRECTOR-SECRETARIAL
Place: Mumbai&COMPANY SECRETARY
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g^m (EOrE_) H$m°nmo©aoQ> H$m_H$mO _§Ìmb`mÛmao (E_grE) Omar n{anÌHo$ VgoM ^maVr` ßm«{V^yVr d {d{Z_` _§S>i 
(go~r) `m§À`mÛmao Omar n{anÌH$m§À`m AZwf§JmZo EOrE_À`m gyMZoV {d{hV {df`m§da {dMma{d{Z_` H$aÊ`mgmR>r 
Jwédma, {X. 14.07.2022 amoOr Xþnmar 12:00 dmOVm (^m. ßm«. do.) XmoZ nÕVrVyZ - ìhrgr/AmoEìhrE_ gw{dYoÀ`m 
_mÜ`_mVyZ Am`mo{OV H$aÊ`mV `oV Amho.

darb n{anÌH$m§À`m AZwnmbZm§VJ©V Á`m g^mgXm§Mo B©-_ob nÎmo H§$nZr/Z°ímZb grŠ`w{aQ>rO {S>nm°{PQ>ar {b{_Qo>S> 
d go¨Q´>b {S>nm°{PQ>ar g{ìh©gog (B§{S>`m) {b{_Qo>S> ({S>nm°{PQ>arO) `m§À`mH$So> Zmo¨Xdbobo AgVrb Ë`m§Zm {dÎmr` df© 
2021-22 H${aVmÀ`m dm{f©H$ Ahdmbmg_doV 97 ì`m EOrE_Mr gyMZm BboŠQ´>m°{ZH$ _mÜ`_mVyZ nmR>dÊ`mV 
Ambr Amho. {dÎmr` df© 2021-22 H${aVmÀ`m dm{f©H$ Ahdmbmg_doV gyMZoMr EH$ ßm«V H§$nZrMr do~gmBQ> 
www.raymond.in da, ñQ>m°H$ EŠgMo¨Oog AWm©V ~rEgB© {b{_Qo>S> d Z°ímZb ñQ>m°H$ EŠgMo¨O Am°\$ B§{S>`m 
{b{_Qo>S>Mr do~gmBQ> AZwH«$_o www.bseindia.com d www.nseindia.com da VgoM Z°ímZb grŠ`w{aQ>rO 
{S>nm°{PQ>ar {b{_Qo>S> (EZEgS>rEb)Mr do~gmBQ> www.evoting.nsdl.com da CnbãY Amho.

B©-_ob nÎmm Zmoo¨XdUo/AÚ`mdV H$aÊ`mMo ñdê$n :

  H$mJXmonÌr ñdê$nmVrb ^mJYmaH$ Agboë`m Á`m g^mgXm§Zr Amnbo B©-_ob nÎmo d _mo~mBb H«$_m§H$ Zmo¨Xdbobo 
 ZgVrb Vo H§$nZrMo a{OñQ´>ma d ímoAa Q´>mÝg\$a EO§Q> - {b§H$ BZQ>mB_ B§{S>`m ßm«m`ìhoQ> {b{_Qo>S> 
 (EbAm`Am`nrEb) `m§Zm \$mo{bAmo H«$_m§H$, ^mJYmaH$mMo Zmd, B©-_ob Am`S>r d _mo~mBb H«$_m§H$ 
 Z_yX H$ê$Z  (`w{ZQ> : ao_§S> {b{_Qo>S>), gr 101, 247 nmH©$, Eb~rEg _mJ©, {dH«$moir (n{íM_), 
 _w§~B© - 400 083, B©-_ob : rnt.helpdesk@linkintime.co.in ̀ oWo ñdmjarV {dZ§VrnÌ nmR>dyZ Zmo¨XUrH¥$V H$ê$ 
 ímH$Vrb, Á`mMr EH$ ßm«V Corp.Secretarial@Raymond.in `oWo nmR>dmdr.

  S>r_°Q> ñdê$nmVrb ^mJYmaUmÀ`m g§X^m©V g^mgXm§Zr {S>nm°{PQ>ar nm{Q©>{gn§Q²>g (S>rnr) Zm g§nH©$ gmYmdm d 
 {d{hV ßm«{H«$`oZwgma d S>rnrÛmao {Xboë`m gyMZoZwgma S>r_°Q> ImË`m_Ü`o B©-_ob nÎmm Zmo¨Xdmdm.

  g^mgXm§Mm B©-_ob Am`S>r `mnydr©M H§$nZr/EbAm`Am`nrEb/{S>nm°{PQ>arO² `m§À`mH$So> Zmo¨Xdbobm AgVrb 
 Va B©-_VXmZmÀmm bm°J BZ Vnímrb Zmo¨XUrH¥$V B©-_ob nÎ`mda nmR>dÊ`mV `oB©b.

namoj B©-_VXmZ

H§$nZr Amnë`m gd© g^mgXm§Zm 97 ì`m EOrE_À`m gyMZoV {d{hV gd© R>amdm§da Amnbr _Vo XoÊ`mgmR>r namoj B©-_
VXmZ gw{dYm (namoj B©-_VXmZ) CnbãY H$ê$Z XoV Amho. Ë`mM~amo~a, H§$nZr EOrE_Xaå`mZ B©-_VXmZ ßm«UmbrÛmao 
_VXmZmMr (B©-_VXmZ) gw{dYmhr CnbãY H$ê$Z XoV Amho. EOrE__Ü`o gh^mJ KoUo VgoM namoj B©-_VXmZ/B©-
_VXmZmÛmao _VXmZmMr {dñV¥V ßm«{H«$`m 97 ì`m EOrE__Ü`o {Xbobr Amho. H§$nÝ`m H$m`Xm, 2013 Mo AZwÀNo>X 103 
A§VJ©V ìhrgr/AmoEìhrE_À`m _mÜ`_mVyZ EOrE__Ü`o Cn{ñWV amhUmao g^mgX H$moa_H$[aVm JUbo OmVrb.

~±H$ Vnímrb Zmo¨XUrH¥$V/AÚ`mdV H$aÊ`mMo ñdê$n : 

S>r_°Q> ñdê$nmV ^mJYmaH$ Agboë`m g^mgXm§Zr H¥$n`m g§nyU© ~±H$ ImVo Vnímrb {S>nm°{PQ>ar nm{Q©>{gn§Q²>gH$So> 
Zmo¨XUrH¥$V H$amdm d H$mJXmonÌr ñdê$nmVrb ^mJYmaH$  EbAm`Am`nrEb `m§Zm Zmd, \$mo{bAmo H«$., ~±H$ Vnímrb, 
ñd-gmjm§{H$V n°Z H$mS©> d _yi H$°ÝgëS²> MoH$ `m§g_doV {dZ§Vr nÌ nmR>dy ímH$Vrb. _yi H$°ÝgëS²> MoH$da ßm«W_ 
^mJYmaH$mMo Zmd Zgë`mg H$°ÝgëS²> MoH$g_doV _yi ñdê$nmV ~±H$ nmg~wH$/ImVo Vn{ímbmÀ`m ßm{hë`m nmZmMr 
~±H$ gmjm§{H$V ßm«V OmoS>mdr.

darb _m{hVr hr n{anÌH$m§À`m AZwnmbZm§VJ©V H§$nZrÀ`m gd© g^mgXm§À`m {hVmW© Omar H$aÊ`mV `oV Amho. gXa 
_m{hVr  H§$nZrMr do~gmBQ> www.raymond.in dahr CnbãY Amho.

nwT>rb _m{hVrgmR>r g^mgX EbAm`Am`nrEb `m§Zm \$mo{bAmo H«$./S>rnr Am`S>r d Šbm`ÝQ> Am`S>r Z_yX H$ê$Z 
H§$nZrMo a{OñQ´>ma d Q´>mÝg\$a EO§Q> `m§Zm Imbrb nÎ`mda g§nH©$ gmYy ímH$Vrb : {b§H$ BZQ>mB_ B§{S`m ßm«m`ìhoQ> 
{b{_Qo>S> (`w{ZQ> : ao_§S> {b{_Qo>S>), gr  101, 247 nmH©$, Eb~rEg _mJ©, {dH«$moir (n{íM_), _w§~B© - 400 083,
B©-_ob : rnt.helpdesk@linkintime.co.in

ao_§S> {b{_Qo>S> H${aVm
ghr/-

{XZm§H$ : 15.06.2022 amHo$ím XOr©
{R>H$mU : _w§~B© g§MmbH$-goH«o$Q>{a`b d H§$nZr g{Md
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