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Ravindra Energy Limited’s associate company ‘Energy In Motion Limited’ partners with
Transvolt for deployment of 66 Nos of electric heavy vehicles

We are pleased to inform that Energy In Motion Limited (“EIM”) has entered into partnership
with Transvolt Mobility Private Limited (“TMPL” or “Transvolt”) for supply of 66 Nos of the EIM-
Foton 55-ton e-tractor "Ashwa". Ashwa is a battery-swappable heavy electric vehicle suitable for
hauling a wide variety of trailers for different applications. In addition to vehicle supply, EIM will
provide swappable battery and charging as a combined service to Transvolt for these vehicles.

EIM will complete the full supply of these vehicles in March and April 2026.

Transvolt will deploy these vehicles at Kandla Port-Gujarat & Jawaharlal Nehru Port-Nava Sheva
Mumbai for intra-port movement of containerized goods, marking its foray into port operations.
The deployment is likely to cut CO2 emissions by approx. 3300 tons annually and is a step in the
direction to meet the objective of 100% zero emission transport being pursued by various Port
terminals.

On this occasion, Mr. Narendra Murkumbi, Vice Chairman of Ravindra Energy and Managing
Director of EIM said:

“This order is further validation of the EIM approach to solving the entire EV challenge in heavy
commercial vehicles by selling vehicles without battery pack and offering a charging service with
swappable batteries. We are honoured to have a highly experienced and focused e-mobility
company like Transvolt as our customer”

Mr. Debasis Mohanty, CEO and Co-founder of Transvolt added “This initiative will accelerate
the transition to cleaner, more efficient logistics infrastructure, while reducing operational
emissions for port terminals. This move further represents Transvolt’s strategic expansion
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beyond surface mobility and positions it as an early adopter of green technology in a traditionally
diesel-dependent sector. This aligns with sustainability and safety principles of IFC, World Bank
and FinnFund, the Investors of Transvolt”

About EIM:

Energy In Motion (“EIM”) is an associate venture of Ravindra Energy Limited (REL) (49.5% REL
shareholding) created to drive clean mobility solutions. EIM’s business model focuses on selling
bare electric tractors (without battery packs) to transporters, while providing battery packs,
charging/swapping infrastructure, and energy supply through long-term contracts. It started
commercial operations on 1st August 2025.

About Transvolt:

Transvolt Mobility Pvt Ltd (“TMPL” or “Transvolt”) is an electric mobility platform by leveraging
proven global experience of its senior management team and its working partners, developments
in e-mobility technology, and the Government’s strong push for electrification of transportation
in various states as well as in the country. The EV Platform envisages to integrate and create
powerful connected ecosystem across products and services segments in the value chain to create
and offer a robust e-mobility infrastructure capability in the B2G, B2C and B2B domains.
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