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Dear Sir,

This is to inform you that the Board of Directors of the Company in its meeting held
today has approved the following:

1. Re-designation of Mr. Nobuchika Doi (currently Managing Director) as Executive
Director for the remaining period of 2 years with effect from 1st November, 2018,

2. Appointment of Mr. Satish Veerappa as ‘Manager’ designated as the ‘Chief
Executive Officer' (CEQ) for the period of 3 years with effect from 1st November,
2018.

Brief profile of Mr. Salish Veerappa :

Mr. Satish Veerappa is B.E. (Electronics) from UVCE Bangalore University and also
completed PGDM from Indian Institute of Management, Calcutta. He has over
20 years of wide work experience in Sales, Distribution Management, Brand
Management, Team & Leadership Development. He has worked with many
reputed Companies like Asian Paints, India Bulls Retail Services and Marico
Limited at a Senior position. Prior to this he was working with Shell India as Vice
President Sales — B2C Lubricants since 2013.

The aforesaid appointments will be subject to approval of members.

Kindly bring this to the attention of the members and investors.
Thank you.
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