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Dear Sir/Madam,

Sub: Notice of 1't Extraordinary General Meeting ("EGM") for financial year 2025-26 of the members of
Ratnaveer Precision Engineering Limited

Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 201,5,
please find enclosed herewith, Notice of 1.t Extraordinary General Meeting of financial year 2025-26 of the
Members of the Company scheduled to be held on Friday, 04th |uly, 2025 at 12:30 p.m. (lST) through Video
Conferencing ["VC")/0ther Audio-Visual Means ["OAVMJ in compliance with the applicable circulars issued
by the Ministry of Corporate Affairs and Securities and Exchange Board of India. We are submitting herewith
thecopyofNoticeofEGMdated6th June,202s,alongwithexplanatorystatement.Thedetailswithrespectto
Agenda proposed to be taken up, resolution to be passed, manner of approval proposed etc, are prouided in
the attached notice of EGM. The Notice of EGM is also uploaded at the website of the Company
www.ratnaveer.com

Further details with respect to EGM are mentioned below

Kindly take the same on you records; .

ThankingYou
Yours faithfully,

For Ratnaveer Precision Engineering Limited
(Erstwhile Ratnaveer Metals Limited)

Viiay Ramanlal Sanghavi
Managing Director
(DIN:- 00495922)

RATilAUEER PRECISIOil E]{GITIEERII{G TIMITED
(Formerly Known as RATNAVEER METALS LIMITED)

Plant : E-77, G.|.D.C. Savli (Manjusag, Dist. Vadodara - 391776. (Gujar:at) lndia.

. Offce : 703 & 704, 'Ocean', Vikram Sarabhai Campus,'VadiWadi, Vadodara-390023.

To
National Stock Exchange of India Limited,Exchange
Plaza, Plot No. C/1, G Block, Bandra-Kurla Complex,
Bandra IEastJ,
Mumbai -400051

NSE Scrip Symbol: RATNAVEER
Kind Attn.: Listing Department.

To

BSE Limited
Phiroze Jeejeebhoy Towers,2 1.t Floor,
Dalal Street, Mumbai - 400001

BSE Scrip Code:543978
Kind Attn.: Corporate Relationship De rtment.

EGM Details Day-Friday
Date-4th Juy,2025
Time-12:30 p.m. flST)
Through Video Conference / Other Audio
Visual Means

Cut-offdate for e-voti Friday, 27tn fune,2025
Remote e-voting start time, day and Date 9:00 a.m. [lST), Tuesday,0l-"tJuly, 2025
Remote e-voting end time, day and Date 5:00 p.m. 0STl, Thu
E-voting website of MUFG Intime India Private
Limited [Formerly known as Link Intime India
Private Limited

https ://i nstavote.Ii nkintim e,co.in

P:8 +91 2667 264594/264595

CIN : 127108GJ2002P1C040488

o: E +91 - 84878 78075

Web : www.ratnaveer.com
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NOTICE OF FIRST EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT FIRST EXTRAORDINARY GENERAL MEETING OF THE
MEMBERS FOR FINANCIAL YEAR 2025-26 OF RATNAVEER PRECISION ENGINEERING
LIMITED WILL BE HELD THROUGH VIDEO CONFERENCING OR OTHER AUDIO
VISUAL MEANS ON FRIDAY, 4TH JULY, 2025, AT 12:30 P.M. (IST) TO
TRANSACT THE FOLLOWING BUSINESS:

SPECIAL BUSINESS:

1. TO INCREASE THE AUTHORISED SHARE CAPITAL OF THE COMPANY AND CONSEQUENT
ALTERATION OF CLAUSE V OF MEMORANDUM OF ASSOCIATION:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as an RESOLUTION":

D THAT, pursuant to the provisions of Section 13, 61, 64 and other applicable
provisions, if any, of the Companies Act, 2013, ("the Act") read with the rules framed
thereunder (including any statutory modification(s) or enactment(s) thereof for the time
being in force), and as recommended by the Board, the consent of the Company be and is
hereby accorded to increase the authorized share capital of the Company from existing Rs
65,00,00,000 divided into 6,20,00,000 Equity Shares of Rs 10/- each and 30,00,000 Preference
shares of Rs. 10/- each to Rs 85,00,00,000 divided into 8,20,00,000 Equity Shares of Rs 10/-
each and 30,00,000 Preference shares of Rs. 10/- each by creation of additional 2,00,00,000
Equity Shares of Rs 10/- each which shall rank  pari passu in all respect with the existing Equity
Shares of the company;

RESOLVED FURTHER THAT consequent to the above said alteration in the authorized share
capital of the company, Clause V of the Memorandum of Associations of the company be and
is hereby altered by substituting the following new clause subsequent to which Clause V of the
Memorandum of Associations of the company be altered and the same be read as under:

V. Authorized Share Capital of the Company is Rs 85,00,00,000/- (Rupees Eighty Five Crores
only) divided into 8,20,00,000 Equity Shares of Rs 10/- (Rupees Ten only) each and 30,00,000
Preference Shares of Rs. 10/-

RESOLVED FURTHER THAT for the purpose of giving effect to the above,  the Board of
Directors and Company Secretary of the Company be and are hereby severally or jointly
authorized to do all such acts, deeds, things and matters as may be required or considered
necessary or incidental thereto including filing e-forms, to be signed digitally or manually, file
online or offline and such necessary documents, forms and papers and accept and give effect
to any modifications or alterations in respect of the increase in the authorized share capital of
the company and to do all other acts, deeds and things in connection with giving effect to the
aforesaid



2. APPROVAL FOR AMENDMENT IN CLAUSE 3 (B) OF THE MEMORANDUM OF ASSOCIATION 
OF THE COMPANY 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as an SPECIAL RESOLUTION": 

"RESOLVED THAT pursuant to the provisions of Section 4, 13 and all other applicable 
provisions, if any, of the Companies Act 2013   and Companies (Incorporation) Rules, 
2014 (including any amendment thereto or re-enactment thereof for the time being in force), 
and subject to all necessary approval(s), consents, permissions and/or sanctions, as may be 
necessary and subject to such amendments, modifications, terms and conditions as may be 
suggested or required by such appropriate authority(ies), the consent of the members of the 
Company be and is hereby accorded to insert the following sub clause no. 40 in  existing 
clauses of incidental or ancillary clause 3(b) Matters which are necessary for furtherance of 
the objects specified in clause III[A]  the Memorandum of Association of the Company- 
 
Following additional sub-clause No. 40 be inserted in clause III(B) of the Memorandum of 
Association after existing sub-clause 39. 
 

 to the provisions of the Companies Act, 2013 and the Articles of Association, to lend or 
deposit moneys or grant loans belonging to or entrusted to or at the disposal of the Company to 
such person or company or entities and in particular to customers and others having dealings 
with the Company with or without security, upon terms as may be thought proper and guarantee 
the performance of contracts by such person or company but not to do the business of banking as 
defined in the Banking Regulation Act, 1949 and to make advances upon or for the purchase of 
materials, goods, machinery, stores and other articles required for the purpose of the  
 
RESOLVED FURTHER THAT for the purpose of giving effect to these resolutions, and 
to settle any queries, difficulties or doubt that may arise in this regard, the Board of Directors 
of the Company be and are hereby authorized to do all such acts, deeds and things and to 
execute and file all such applications, forms, affidavits, undertakings, documents, deeds and 
writings as they may in their absolute discretion deem fit, necessary, desirable or expedient, 
including but not limited to accept any modification or alteration suggested by the 
competent authorities. 
 
RESOLVED FURTHER THAT Mr. Vijay Sanghavi (DIN:-00495922) Managing 
Director and Mr. Umang Anilkumar Lalpurwala, Company Secretary be and is hereby 
authorised jointly or severally to sign and file all the requisite forms including e-form MGT-
14 along with such other documents as may be required with the registrar of Companies, 
Gujarat and to do all such acts, deeds and things as may be ancillary or incidental thereto 
for giving effect to this resolution  
 

3. TO APPROVE THE RAISING OF FUNDS IN ONE OR MORE TRANCHES THROUGH ISSUANCE 
OF EQUITY SHARES AND / OR OTHER SECURITIES TO ELIGIBLE INVESTORS 

To consider and if thought fit, to pass with or without modification(s), the following resolution 
as a Special : 
 

 THAT pursuant to the provisions of sections 23, 41, 42, 62(1)(c), 179 and other 
applicable provisions, if any, of the Companies Act, 2013 and the applicable rules made 
thereunder including the Companies (Prospectus and Allotment of Securities) Rules, 2014 and 
the Companies (Share Capital and Debentures) Rules, 2014, including any amendment(s), 
statutory modification(s), or re-enactment(s) thereof for the time being in force and in 
accordance with the provisions of the memorandum of association and articles of association 
of the Company, the Securities and Exchange Board of India (Issue of Capital and Disclosure 



Requirements) Regulations, 2018, as amended  ICDR Regul  the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended  Listing  and the Foreign Exchange Management Act, 
1999 and the regulations made thereunder including the Foreign Exchange Management 
(Non-debt Instruments) Rules, 2019, the Consolidated FDI Policy issued by the Department 
for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry 
Government of India from time to time, each as amended, the listing agreements entered into 
by the Company with BSE Limited and the National Stock Exchange of India Limited  

 where the equity shares of face value of Rs.10/- each of the Company  
 are listed, and other applicable statutes, laws, regulations, rules, notifications or 

circulars or guidelines promulgated or issued from time to time by the Ministry of Finance, 
Ministry of Corporate Affairs  Reserve Bank of India  Securities and Exchange 
Board of India  Stock Exchanges, Registrar of Companies, Ahmedabad, Gujarat 

 the Government of India  and such other governmental/ statutory/ regulatory 
authorities in India or abroad, and subject to all approvals, permissions, consents, and/or 
sanctions as may be necessary or required from SEBI, the Stock Exchanges, RBI, MCA, GOI, RoC, 
or any other concerned governmental/ statutory/ regulatory authority in India or abroad, and 
subject to such terms, conditions, or modifications as may be prescribed or imposed while 
granting such approvals, permissions, consents, and/or sanctions by any of the aforesaid 
authorities, which may be agreed to by the Board of Directors of the Company  which 
term shall be deemed to include the Committee constituted by the Board namely  Raising 

 or any other Committee of Directors to be constituted for the time being, for 
exercising the powers conferred on the Board by this resolution), the approval of the members 
of the Company be and is hereby accorded to create, offer, issue, and allot such number of 
Equity Shares, and/or securities convertible into Equity Shares at the option of the Company 
and/ or the holders of such securities, and/ or securities linked to Equity Shares, and/or any 
other instrument or securities representing Equity Shares and/ or convertible securities 
linked to Equity Shares (all of which are hereinafter collectively referred to as  
(including with provisions for reservations on firm and/or competitive basis, or such part of 
issue and for such categories of persons as may be permitted) through one or more of the 
permissible modes including but not limited to private placement, qualified institutions 
placement  and follow on public offer or a combination thereof, to any eligible 
investors, including, resident and/or nonresident/ foreign investors (whether institutions 
and/or incorporated bodies and/or trusts or otherwise)/ foreign portfolio investors/ mutual 
funds/ pension funds/ venture capital funds/ banks/alternate investment funds/ Indian 
and/or multilateral financial institutions, insurance companies and any other category of 
persons or entities who/which are authorised to invest in Securities of the Company as per 
extant regulations/ guidelines or any combination of the above as may be deemed appropriate 
by the Board in its absolute discretion (whether or not such investors are Members of the 
Company, to all or any of them, jointly and/or severally), for cash, in one or more tranches, for 
an aggregate amount of up to Rs. 211 Crores (Rupees Two Hundred and Eleven Crores only) 
(inclusive of such discount not more than 5% on the floor price or premium to market price 
or prices permitted under applicable law), plus green shoe option upto 25% by way of 
issuance of Equity Shares or any other eligible securities on such other terms and conditions 
as may be mentioned in the offer document and/or placement document and/or private 
placement offer letter (along with the application form) and/ or such other documents/ 
writings/ circulars/ memoranda to be issued by the Company in respect of the proposed issue, 
as permitted under applicable laws and regulations), in such manner, and on such terms and 
conditions as may be deemed appropriate by the Board in its absolute discretion and without 
requiring any further approval or consent from the Members, considering the prevailing 



market conditions and/or other relevant factors, and wherever necessary, in consultation 
with the book running lead manager(s) and/or other advisors appointed by the Company and 
the terms of the issuance as may be permitted by SEBI, the Stock Exchanges, RBI, MCA, GOI, 
ROC, or any other concerned governmental/statutory/regulatory authority in India or abroad, 
together with any amendments and modifications thereto  

RESOLVED FURTHER THAT in the event the Issue is undertaken by way of a QIP, following 
provisions of the SEBI ICDR Regulations shall apply: 

1. the allotment of Securities shall only be made to Qualified Institutional Buyers as defined 
under Regulation 2(1) (ss) of the SEBI ICDR Regulations; 

2. the allotment of Securities, shall be completed within 365 days from the date of passing of 
the special resolution or such other time as may be allowed under the SEBI ICDR 
Regulations, Companies Act, and/or applicable and relevant laws/guidelines, from time to 
time; 

3. the Securities to be created, offered, issued and allotted in terms of this resolution shall 
rank pari-passu in all respects including entitlement to dividend, with the existing Equity 
Shares of the Company, as may be provided under the terms of issue and in accordance 
with the placement document(s); 

4. the Securities to be so created, offered, issued and allotted shall be subject to the 
provisions of the Memorandum and Articles of Association of the Company; 

5. the Securities allotted under the QIP shall not be eligible to be sold by the allottee for a 
period of one (1) year from the date of allotment, except on a recognized stock exchange, 
or except as may be permitted from time to time under the SEBI ICDR Regulations; 

6. the relevant date for the purpose of determination of pricing of the Securities shall be the 
date of the meeting in which the Board or the Fund Raising Committee of the Board decides 
to open the QIP in accordance with Regulation 171(b) (i) of the SEBI ICDR Regulations and 
other applicable law; 

7. issue of Securities to be made by way of a QIP in terms of Chapter VI of the SEBI ICDR 
Regulations shall be at such price which is not less than the price determined in accordance 
with the pricing formula provided under Chapter VI of the SEBI ICDR Regulations  
Floor  with the authority to the Board or the Fund Raising Committee to offer a 
discount of not more than five percent (5%), as permitted under SEBI ICDR Regulations 
on the QIP Floor Price; 

8. no single allottee shall be allotted more than 50% of the proposed QIP size and the 
minimum number of allottees shall be in accordance with the SEBI ICDR Regulations; QIBs 
belonging to same group or under same control shall be deemed to be single allottee; 

9. no partly paid-up Equity Shares shall be issued/ allotted; 

10. no allotment shall be made, either directly or indirectly, to any person who is a promoter, 
or any person related to promoter in terms of the SEBI ICDR Regulations; and 

11. the Company shall not undertake any subsequent QIP until the expiry of two weeks or such 
other time as may be prescribed in the SEBI ICDR Regulations, from the date of prior QIP 
made pursuant to one or more special resolutions. 



RESOLVED FURTHER THAT in accordance with Regulation 171(b) of the SEBI ICDR 
Regulations, the   for determination of the floor price of the Equity Shares to be 
issued pursuant to QIP shall be the date of meeting in which the Board decides to open the QIP 
and in the event other eligible Securities are issued to QIBs by way of QIP, the   
for pricing of such other eligible Securities shall be either the date of the meeting in which the 
Board decides to open the issue of such convertible securities or the date on which the holders 
of such convertible securities become entitled to apply for the Equity Shares, as determined 
by the Board. 

RESOLVED FURTHER THAT in accordance with Regulation 179 of the SEBI ICDR Regulations, 
a minimum of ten percent (10%) of the Securities shall be allotted to mutual funds and if 
mutual funds do not subscribe to the aforesaid minimum percentage or part thereof, such 
minimum portion may be allotted to other QIBs and that no allotment shall be made directly 
or indirectly to any QIB who is a promoter or any person related to promoters of the Company. 

RESOLVED FURTHER THAT the Equity Shares/ Securities, as eligible, in accordance with 
applicable law, shall not be sold for a for a period of one year from the date of allotment, except 
on a recognised stock exchange or except as may be permitted from time to time under the 
SEBI ICDR Regulations. 

RESOLVED FURTHER THAT for the purpose of giving effect to creation, offer, issue, allotment 
or listing of the Securities pursuant to the offering, the Board be and is hereby authorized, to 
take all actions and do all such acts, deeds, actions and sign such documents as may be required 
in furtherance of, or in relation to, or ancillary to, the offering, including but not limited to the 
negotiation, finalization and approval of the draft as well as final offer document(s), placement 
document, and any addenda or corrigenda thereto with the regulatory authorities, as may be 
required, placement agreement, escrow agreement, monitoring agency agreement, agreement 
with the depositories and other necessary agreements, memorandum of understanding, 
deeds, general undertaking/indemnity, certificates, consents, communications, affidavits, 
applications (including those to be filed with regulatory authorities, if any)  

 (whether before or after execution of the Transaction Documents) together with 
all other documents, agreements, instruments, letters and writings required in connection 
with, or ancillary to, the Transaction Documents   as may be required 
or necessary for the aforesaid purpose, including to sign and/or dispatch all forms, filings, 
documents and notices to be signed, submitted and/or dispatched by it under or in connection 
with the documents to which it is a party as well as to execute any amendments to the 
Transaction Documents and the Ancillary Documents, and to determine the form and manner 
of the offering, identification and class of the Investors to whom the Securities are to be 
offered, utilization of the issue proceeds and if the Issue size exceeds Rs. 100 Crores, the Board 
must make arrangements for the use of proceeds of the Issue to be monitored by a credit rating 
agency registered with SEBI, in accordance with SEBI ICDR Regulations. 

RESOLVED FURTHER THAT the issue and allotment of Securities, if any, made to eligible 
foreign investors eligible foreign investors pursuant to this resolution shall be subject to the 
approval of the RBI under the FEMA, as may be applicable, but within the overall limits as set 
forth thereunder. 

RESOLVED FURTHER THAT the approval of the Members of the Company be and is hereby 
accorded to the Board and the Board be and is hereby authorized to issue and allot such 
number of Equity Shares as may be required to be issued and allotted under the Issue or to be 
allotted upon conversion of any Securities or as may be necessary in accordance with the 
terms of the Issue. 



RESOLVED FURTHER THAT the approval of the Members of the Company be and is hereby 
accorded to the Board to open one or more bank accounts in the name of the Company, as may 
be required, subject to requisite approvals, if any, and to give such instructions including 
closure thereof as may be required and deemed appropriate by the Board. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate (to the extent 
permitted by law) all or any of the powers herein conferred by this resolution to any 
Committee of the Board, or any such persons as it may deem fit in its absolute discretion, with 
the power to take such steps and to do all such acts, deeds, matters and things as they may 
deem fit and proper for the purposes of the offering and settle any questions or difficulties that 
may arise in this regard to the offering. 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, approval of the 
Members of the Company be and is hereby accorded to the Board and the Board be and is 
hereby authorized on behalf of the Company to do such acts, deeds, matters and take all steps 
as may be necessary including without limitation, for determining the terms and conditions of 
the Issue including among other things, the date of opening and closing of the Issue, the class 
of investors to whom the Securities are to be issued, determination of the number of Securities, 
tranches, issue price, finalization and approval of offer document, placement document, 
preliminary or final, interest rate, listing, premium/discount, permitted under applicable law 
(now or hereafter), conversion of Securities, if any, redemption, allotment of Securities, listing 
of securities at Stock Exchanges and to sign and execute all deeds, documents, undertakings, 
agreements, papers, declarations and writings as may be required in this regard including 
without limitation, the private placement offer letter (along with the application form), 
information memorandum, disclosure documents, the placement document or the offer 
document, placement agreement, escrow agreement, monitoring agency agreement and any 
other documents as may be required, approve and finalise the bid cum application form and 
confirmation of allocation notes, seek any consents and approvals as may be required, provide 
such declarations, affidavits, certificates, consents and/ or authorities as required from time 
to time, finalize utilisation of the proceeds of the Issue, give instructions or directions and/or 
settle all questions, difficulties or doubts that may arise at any stage from time to time, and 
give effect to such modifications, changes, variations, alterations, deletions, additions as 
regards the terms and conditions as may be required by the SEBI, the MCA, the book running 
lead manager(s), or other authorities or intermediaries involved in or concerned with the 
Issue and as the Board may in its absolute discretion deem fit and proper in the best interest 
of the Company without being required to seek any further consent or approval of the 
Members or otherwise, and that all or any of the powers conferred on the Company and the 
Board pursuant to this resolution may exercise to that end and intend that the Members shall 
be deemed to have given their approval thereto expressly by the authority of this resolution, 
and all actions taken by the Board or any committee constituted by the Board to exercise its 
powers, in connection with any matter(s) referred to or contemplated in any of the foregoing 
resolutions be and are hereby approved, ratified and confirmed in all respects. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of 
the powers pertaining to the QIP in such manner as they may deem fit to the Fund Raising 
Committee, with powers to further delegate any of such powers to any of the Director(s) 
and/or Official(s) of the Company or any other person(s), with or without such condition(s) 
or stipulation(s) or in any manner, as the Fund Raising Committee may deem fit in its absolute 
discretion. 



RESOLVED FURTHER THAT the approval of the Members of the Company be and is hereby 
accorded to the Board and the Board be and is hereby authorized to approve, finalise, execute, 
ratify, and/or amend/ modify/ redo agreements and documents, including any power of 
attorney, agreements, contracts, memoranda, documents, etc. in connection with the 
appointment of any intermediaries and/or advisors (including for marketing, obtaining in-
principle approvals, listing, trading and appointment of book running lead managers, 
underwriters, guarantors, depositories, custodians, legal counsel, monitoring agency, bankers, 
trustees, stabilizing agents, advisors, registrars and all such agencies as may be involved or 
concerned with the Issue) and to remunerate them by way of commission, brokerage, fees, 
costs, charges and other expenses in connection  

 
For & On Behalf of the Board of Directors  

Ratnaveer Precision Engineering Ltd 
Sd/- 

Vijay Ramanlal Sanghavi 
                                                                                         (Managing Director & CFO) 

(DIN:- 00495922) 
Date: 06.06.2025 
Place: Vadodara   



Notes: 
1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs  has 

vide its General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021 21/2021 and 02/2022 
dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021 December 14, 2021 and 
May 5, 2022 and 09/2023 dated September 25, 2023 respectively   and 
SEBI circulars, permitted holding of the EGM through VC/OAVM facility, without the physical 
presence of the members at a common venue. In compliance with the provisions of the 
Companies Act, 2013 ('the Act'), SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter referred to as  Listing Regulations,  and MCA 
Circulars, the EGM of the Company is being conducted through VC/OAVM (hereinafter called 
as 'EGM'). 

2. Members attending the EGM through VC / OAVM facility shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the EOGM is 
entitled to appoint a proxy to attend and vote on his/ her behalf. Since the EOGM is being 
held through VC/OAVM pursuant to the relevant MCA Circulars and the SEBI Circulars, 
physical attendance of Members has been dispensed with. Accordingly, the facility for 
appointment of proxies by the Members will not be made available for the EOGM and hence 
the Proxy Form and Attendance Slip are not annexed to the Notice.  

4. In pursuance of Sections 112 and 113 of the Act, representatives of the Corporate Members 
may be appointed for the purpose of voting through remote e-voting or for participation and 
voting in the EOGM held through VC or OAVM. Institutional/Corporate Members (i.e. other 
than individuals/HUF, NRI, etc.) are required to send a scanned copy (PDF/JPG Format) of 
its board or governing body resolution/authorization, etc., authorizing their representative 
to attend the EGM on its behalf and to vote in the EGM. 

5. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013   is 
attached with this Notice of EGM. 

6. The facility of joining the EGM through VC /OAVM will be opened 30 minutes before and will 
be open up to 15 minutes after the scheduled start time of the EGM. 

7. Notice of the EGM is being sent only through electronic mode to the Members whose e-mail 
address is registered with the Company or the Depository Participant(s). Notice calling the 
EGM has been uploaded on the website of the Company at www.ratnaveer.com . 

8. To receive communications through electronic means, including Notices, members are 
requested to kindly register/update their email address with their respective depository 
participant, where shares are held in electronic form. Where shares are held in physical form, 
members are advised to register their e-mail address with enotices@in.mpms.mufg.com  

9. SEBI vide its notification dated 8 June 2018 as amended on 30 November 2018, has 
stipulated that with effect from 1 April 2019, the transfer of securities (except transmission 
or transposition of shares) shall not be processed, unless the securities are held in the 
dematerialized form. The Company has complied with the necessary requirements as 
applicable, including sending of letters to members holding shares in physical form and 
requesting them to dematerialize their physical holdings. 

10. To comply with the above mandate, members who still hold share certificates in physical 
form are advised to dematerialize their shareholding to also avail of numerous benefits of 



dematerialization, which include easy liquidity, ease of trading and transfer, savings in stamp 
duty and elimination of any possibility of loss of documents and bad deliveries. 

11. The Company has been maintaining, inter alia, the following statutory registers at its 
registered office at Office No. E- 77 G I D C Savli (Manjusar) Dist.- Baroda, Gujarat, India, 
391775. 

i) Register of contracts or arrangements in which directors are interested under section 189 
of the Act. 

ii) Register of directors and key managerial personnel and their shareholding under section 
170 of the Act. 

12. In accordance with the MCA circulars, the said registers will be made accessible for 
inspection through electronic mode and shall remain open and be accessible to any member 
during the continuance of the meeting. 

13. For ease of conduct, members who would like to ask questions/express their views on the 
items of the businesses to be transacted at the meeting can send in their 
questions/comments in advance to cs@ratnaveer.com up to Saturday, 28th June, 2025. The 
queries may be raised precisely and in brief to enable the Company to answer the same 
suitably at the meeting. 

14. In conformity with the applicable regulatory requirements, the Notice of this EGM is being 
sent only through electronic mode to those Members who have registered their e-mail 
addresses with the Company or with the Depositories. 

15. Investor Grievance Redressal: - The Company has designated Mr. Umang Lalpurwala, 
Company Secretary & Compliance Officer, Office No. 703 & 704 Ocean Building, 7th Floor, 
Vikram Sarabhai Campus, Genda Circle Wadiwadi, Vadodara, Gujarat, India, 390023 and E-
mail: cs@ratnaveer.com to enable investors to register their complaints, if any. 

16. In compliance with Section 108 of the Act, read with the corresponding rules, and Regulation 
44 of the SEBI Listing Regulations, the Company has provided a facility to its members to 
exercise their votes electronically through the electronic voting -  facility provided 
by MUFG Intime India Private Limited  previously known as Link Intime India 
Private Limited. Shareholders who have cast their votes by remote e-voting prior to the EGM 
may participate in the EGM but shall not be entitled to cast their votes again. The manner of 
voting remotely by shareholders holding shares in dematerialized mode, physical mode and 
for members who have not registered their email addresses is provided in the instructions 
for e-voting section which forms part of this Notice. 

17. The e-voting period begins on Tuesday, 1st July,2025 at 9:00 a.m. (IST) and ends on Thursday, 
3rd July, 2025 at 5:00 p.m. (IST). During this period shareholders of the Company, holding 
shares either in physical form or in dematerialized form, as on the cutoff date of Friday, 27th 
June, 2025 -off date for e-  may cast their vote electronically. The e-voting 
module shall be disabled by MUFG Intime India Private Limited for voting thereafter. 

18. The facility for voting during the EGM will also be made available. Members present in the 
EGM through VC and who have not cast their vote on the resolutions through remote e-voting 
and are otherwise not barred from doing so, shall be eligible to vote through the e-voting 
system during the EGM. 



19. Any person who acquires shares of the Company and becomes a shareholders of the 
Company after sending of the Notice and holding shares as of the cut-off date of e-voting, may 
obtain the login ID and password by sending a request to MUFG Intime India Pvt. Ltd. 
However, if he/she is already registered with MUFG for remote e-voting, then he/she can use 
his/her existing user ID and password for casting the vote. 

20. The Board of Directors has appointed M/s. TNT & Associates, Practicing Company 
Secretaries, Vadodara as the Scrutinizer to scrutinize the e-voting process in a fair and 
transparent manner. 

21. The Scrutinizer shall after the conclusion of voting at the Meeting, will first count the votes 
cast at the Meeting and thereafter unblock the votes cast through remote e-voting and shall 
provide a consolidated  report of the total votes cast in favour or against, if any, 
to the Chairman or a person authorized by him in writing, who shall countersign the same 
and declare the result of the voting forthwith. 

22. The results shall be declared forthwith by the Chairman or a person so authorised by him in 
writing on receipt of consolidated report from the Scrutinizer. The Results declared along 
with  Report shall be placed to the stock exchanges, MUFG and will also be 
displayed on the  website. Members may contact at E-mail Id 
enotices@in.mpms.mufg.com for any grievances connected with voting by electronic means. 

23. Securities and Exchange Board of India  has mandated that securities of listed 
companies can be transferred only in dematerialised form w.e.f. 01 April 2019. Accordingly, 
the Company / MUFG has stopped accepting any fresh lodgement of transfer of shares in 
physical form. Members holding shares in physical form are advised to avail of the facility of 
dematerialisation. 

24. Members holding shares in physical mode are: a) required to submit their Permanent 
Account Number (PAN) and bank account details to the Company/ MUFG, if not registered 
with the Company/MUFG, as mandated by SEBI by writing to the Company at 
cs@ratnaveer.com or to MUFG at enotices@in.mpms.mufg.com alongwith the details of folio 
no., self-attested copy of PAN card, bank details (Bank account number, Bank and Branch 
Name and address, IFSC, MICR details) and cancelled cheque leaf. 

25. Pursuant to Section 72 of the Companies Act, 2013, Members holding shares in physical form 
may file their nomination in the prescribed Form SH-13 with the  Registrar and 
Share Transfer Agent i.e. MUFG. In respect of shares held in electric/demat form, the 
nomination form may be filed with the respective Depository Participant. 

26. Non-Resident Indian members are requested to inform MUFG / respective DPs, immediately 
of: a) Change in their residential status on return to India for permanent settlement b) 
Particulars of their bank account maintained in India with complete name, branch, account 
type, account number and address of the bank with pin code number, if not furnished earlier. 

27. Members are requested to send all their documents and communications pertaining to 
shares to the Registrar and Share Transfer Agent of the Company  MUFG Intime India 
Private Limited, at their address at enotices@in.mpms.mufg.com, for both physical and 
demat segments of Equity Shares. 

28. INSTRUCTION ON REMOTE E-VOTING AND INSTA MEET 
  



 
 
REMOTE E-VOTING INSTRUCTIONS FOR SHAREHOLDERS 
  
In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, 
Individual shareholders holding securities in demat mode are allowed to vote through their 
demat account maintained with Depositories and Depository Participants.  
 
Shareholders are advised to update their mobile number and email Id correctly in their demat 
accounts to access e-Voting facility.  
 
Login method for Individual shareholders holding securities in demat mode is given below:  
 
Individual Shareholders holding securities in demat mode with NSDL 
 
METHOD 1 - Individual Shareholders registered with NSDL IDeAS facility  

 
Shareholders who have registered for NSDL IDeAS facility:  

 
a) Visit URL: https://eservices.nsdl.com and click on   icon under   
b) Enter User ID and Password. Click on  
c) After successful authentication, you will be able to see e-Voting services under Value 

added services. Click on  to e-  under e-Voting services.  
d) Click on   or  link displayed alongside   and you 

will be redirected to InstaVote website for casting the vote during the remote e-voting 
period.  

  
OR  

 
Shareholders who have not registered for NSDL IDeAS facility:  

 
a) To register, visit URL: https://eservices.nsdl.com and select   Online for IDeAS 

 or click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  
b) Proceed with updating the required fields.  
c) Post successful registration, user will be provided with Login ID and password.  
d) After successful login, you will be able to see e-Voting services under Value added 

services. Click on  to e-  under e-Voting services.  
e) Click on   or  link displayed alongside   and you 

will be redirected to InstaVote website for casting the vote during the remote e-voting 
period.  

   
METHOD 2 - Individual Shareholders directly visiting the e-voting website of NSDL 

   
a) Visit URL : https://www.evoting.nsdl.com 
b) Click on the  tab available under  section.  
c) Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), 

Password/OTP and a Verification Code as shown on the screen.  
a) Post successful authentication, you will be re-directed to NSDL depository website 

wherein you will be able to see e-Voting services under Value added services. Click on 
 to e-  under e-Voting services.  

b) Click on UFG  or  link displayed alongside   and you 
will be redirected to InstaVote website for casting the vote during the remote e-voting 
period.  

  



 
Individual Shareholders holding securities in demat mode with CDSL 

 
METHOD 1 Individual Shareholders registered with CDSL Easi/ Easiest facility

 
Shareholders who have registered/ opted for CDSL Easi/ Easiest facility: 

 
a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com.  
b) Click on New System Myeasi Tab 
c) Login with existing my easi username and password  
d) After successful login, user will be able to see e-voting option. The evoting option will 

have links of e-voting service providers i.e., MUFG InTime, for voting during the remote 
e-voting period.  

e) Click on  InTime/ Link InTime  or  link displayed alongside  
 and you will be redirected to InstaVote website for casting the vote during the 

remote e-voting period. 
 

OR 
 

Shareholders who have not registered for CDSL Easi/ Easiest facility: 

 
a) To register, visit URL: 

https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration / 
https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration 

b) Proceed with updating the required fields.  
c) Post registration, user will be provided username and password.  
d) After successful login, user able to see e-voting menu.  
e) Click on MUFG InTime/ Link InTime  or  link displayed alongside  

 and you will be redirected to InstaVote website for casting the vote during the 
remote e-voting period.  

   

METHOD 2 - Individual Shareholders directly visiting the e-voting website of CDSL 
 

a) Visit URL: https://www.cdslindia.com 
b) Go to e-voting tab.  
c) Enter Demat Account Number (BO ID) and PAN No. and click on  
d) System will authenticate the user by sending OTP on registered Mobile and Email as 

recorded in Demat Account  
e) After successful authentication, click on MUFG InTime/ Link InTime  or  link 

displayed alongside   and you will be redirected to InstaVote website 
for casting the vote during the remote e-voting period.  

 
Individual Shareholders holding securities in demat mode with Depository Participant 

 
Individual shareholders can also login using the login credentials of your demat account 
through your depository participant registered with NSDL / CDSL for e-voting facility.  
 
a) Login to DP website 
b) After Successful login, user shall navigate through -vot  option.   
c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after 

successful authentication, wherein user can see e-voting feature. 
d) After successful authentication, click on MUFG InTime/ Link InTime  or  link 

displayed alongside   and you will be redirected to InstaVote website 
for casting the vote during the remote e-voting period.  



 
Login method for shareholders holding securities in physical mode / Non-Individual 
Shareholders holding securities in demat mode 
 

Shareholders holding shares in physical mode / Non-Individual Shareholders holding 
securities in demat mode as on the cut-off date for e-voting may register for InstaVote as 
under: 
 
a) Visit URL: https://instavote.linkintime.co.in  
 
Shareholders who have not registered for INSTAVOTE facility: 
 
b) Click on   under   tab and register with your following details:  

 
A. User ID:  

NSDL demat account  User ID is 8 Character DP ID followed by 8 Digit Client ID.  
CDSL demat account  User ID is 16 Digit Beneficiary ID. 
Shareholders holding shares in physical form  User ID is Event No + Folio Number 
registered with the Company.  

B. PAN:  
Enter your 10-digit Permanent Account Number (PAN)  
(Shareholders who have not updated their PAN with the Depository Participant (DP)/ 
Company shall use the sequence number provided to you, if applicable.  

  
C. DOB/DOI:  

Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your 
DP / Company - in DD/MM/YYYY format)  

  
D. Bank Account Number:  

Enter your Bank Account Number (last four digits), as recorded with your 
DP/Company. 
 
*Shareholders holding shares in NSDL form, shall provide  above 
**Shareholders holding shares in physical form but have not recorded  and  shall 
provide their Folio number in  above 

  
 Set the password of your choice  

(The password should contain minimum 8 characters, at least one special Character 
(!#$&*), at least one numeral, at least one alphabet and at least one capital letter).  

 Enter Image Verification (CAPTCHA) Code 
 Click  (You have now registered on InstaVote).  

 
Shareholders who have registered for INSTAVOTE facility: 

 
c) Click on  under   tab.  
 

A. User ID: Enter your User ID 
B. Password: Enter your Password 
C. Enter Image Verification (CAPTCHA) Code 
D. Click  

 
d) Cast your vote electronically: 

 
A. After successful login, you will be able to see the  for e-   
B. Select  icon.  
C. E-voting page will appear.  



D. Refer the Resolution description and cast your vote by selecting your desired option 
 /  (If you wish to view the entire Resolution details, click on the  

 file link).  
E. After selecting the desired option i.e. Favour / Against, click on   

A confirmation box will be displayed. If you wish to confirm your vote, click on  
else to change your vote, click on  and accordingly modify your vote.  

 
Guidelines for  
 
STEP 1  Custodian / Corporate Body/ Mutual Fund Registration 

 
a) Visit URL: https://instavote.linkintime.co.in   
b) Click on   under  / Corporate Body/ Mutual   
c) Fill up your entity details and submit the form.  
d) A declaration form and organization ID is generated and sent to the Primary contact 

person email ID (which is filled at the time of sign up). The said form is to be signed by 
the Authorised Signatory, Director, Company Secretary of the entity & stamped and sent 
to insta.vote@linkintime.co.in.   

e) Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary 
contact  email ID. (You have now registered on InstaVote) 

 
STEP 2  Investor Mapping  

 
a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.  
b) Click on   tab under the Menu Section  
c) Map the Investor with the following details:  

 
A.     

i. NSDL demat account  User ID is 8 Character DP ID followed by 8 Digit 
Client ID i.e., IN00000012345678 

ii. CDSL demat account  User ID is 16 Digit Beneficiary ID. 
B.  Name - Enter  Name as updated with DP.  
C.   - Enter your 10-digit PAN.  
D.  of  - Attach Board resolution or Power of Attorney.  
 
*File Name for the Board resolution/ Power of Attorney shall be  DP ID and Client ID or 
16 Digit Beneficiary ID. Further, Custodians and Mutual Funds shall also upload specimen 
signatures.  
 
E. Click on Submit button. (The investor is now mapped with the Custodian / Corporate 

Body/ Mutual Fund Entity). The same can be viewed under the     

STEP 3  Voting through remote e-voting 

The corporate shareholder can vote by two methods, during the remote e-voting period.  
 
METHOD 1 - VOTES ENTRY  

 
a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login 

credentials.  
b) Click on   tab under the Menu section.  
c) Enter the   for which you want to cast vote.  

Event No. can be viewed on the home page of InstaVote under -going    
d) Enter -digit Demat Account  for which you want to cast vote.  
e) Refer the Resolution description and cast your vote by selecting your desired option 

 /  (If you wish to view the entire Resolution details, click on the 
  file link).  



f) After selecting the desired option i.e. Favour / Against, click on   
A confirmation box will be displayed. If you wish to confirm your vote, click on  
else to change your vote, click on  and accordingly modify your vote.  
 
OR  
 

METHOD 2 - VOTES UPLOAD 
 
a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login 

credentials. 
b) After successful login, you will be able to see the  for e-     
c) Select  icon for  Name / Event   
d) E-voting page will appear.  
e) Download sample vote file from  Sample Vote  tab.  
f) Cast your vote by selecting your desired option 'Favour / Against' in the sample vote file 

and upload the same under  Vote  option.  
g) Click on   uploaded  message will be displayed.  

(Once you cast your vote on the resolution, you will not be allowed to modify or change 
it subsequently). 

 
Helpdesk: 
 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding 
securities in demat mode: 

 
Shareholders holding securities in physical mode / Non-Individual Shareholders holding 
securities in demat mode facing any technical issue in login may contact INSTAVOTE helpdesk 
by sending a request at enotices@in.mpms.mufg.com or contact on: - Tel: 022  4918 6000. 

  

Individual Shareholders holding securities in demat mode: 
 

Individual Shareholders holding securities in demat mode may contact the respective 
helpdesk for any technical issues related to login through Depository i.e., NSDL and CDSL. 

  
 Login type   Helpdesk details  
Individual Shareholders 
holding securities in 
demat mode with NSDL  

Members facing any technical issue in login can contact NSDL helpdesk 
by sending a request at  evoting@nsdl.co.in or call at : 022 - 4886 7000 

Individual Shareholders 
holding securities in 
demat mode with CDSL  

 Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com or 
contact at toll free no. 1800 22 55 33  

 
  



 Forgot Password: 

Shareholders holding securities in physical mode / Non-Individual Shareholders holding 
securities in demat mode: 
  

Shareholders holding securities in physical mode / Non-Individual Shareholders holding 
securities in demat mode have forgotten the USER ID [Login ID] or Password or both then the 
shareholder can use the   option available on: 
https://instavote.linkintime.co.in 
 Click on  under   tab. 
 Click    
 Enter User ID, select Mode and Enter Image Verification code (CAPTCHA).  
 Click on  

 
In case shareholders have a valid email address, Password will be sent to his / her registered e-
mail address. Shareholders can set the password of his/her choice by providing information 
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account 
Number (last four digits) etc. The password should contain a minimum of 8 characters, at least 
one special character (!#$&*), at least one numeral, at least one alphabet and at least one 
capital letter.  
 
User ID:  
NSDL demat account  User ID is 8 Character DP ID followed by 8 Digit Client ID.  
CDSL demat account  User ID is 16 Digit Beneficiary ID. 
Shareholders holding shares in physical form  User ID is Event No + Folio Number registered 
with the Company.  

 
In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or 
Password or both then the shareholder can use the   option available on: 
https://instavote.linkintime.co.in 
 Click on  under  / Corporate Body/ Mutual  tab  
 Click    
 Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA).  
 Click on  

  
In case shareholders have a valid email address, Password will be sent to his / her registered e-
mail address. Shareholders can set the password of his/her choice by providing information 
about the particulars of the Security Question and Answer, PAN, DOB/DOI etc. The password 
should contain a minimum of 8 characters, at least one special character (!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter. 
 

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has 
forgotten the password:  
 
Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] 
or Password or both, then the Shareholders are advised to use Forget User ID and Forget 
Password option available at above mentioned depository/ depository participants website. 
 

 It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential.  

 For shareholders/ members holding shares in physical form, the details can be used only for 
voting on the resolutions contained in this Notice. 

 During the voting period, shareholders/ members can login any number of time till they have 
 

 
 



INSTAMEET VC INSTRUCTIONS FOR SHAREHOLDERS 
  
In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, 
the Companies can conduct their AGMs/ EGMs on or before 30 September 2025 by means of 
Video Conference (VC) or other audio-visual means (OAVM).  
 
Shareholders are advised to update their mobile number and email Id correctly in their demat 
accounts to access InstaMeet facility.  
 
Login method for shareholders to attend the General Meeting through InstaMeet: 

 
e) Visit URL: https://instameet.in.mpms.mufg.com & click on .  
 
f) Select the  and   and register with your following details:  

 
E. Demat Account No. or Folio No:  

Shareholders holding shares in NSDL demat account shall provide 8 Character DP ID 
followed by 8 Digit Client ID.  
Shareholders holding shares in CDSL demat account shall provide 16 Digit 
Beneficiary ID. 
Shareholders holding shares in physical form  shall provide Folio Number.  

F. PAN:  
Enter your 10-digit Permanent Account Number (PAN)  
(Shareholders who have not updated their PAN with the Depository Participant (DP)/ 
Company shall use the sequence number provided to you, if applicable.  

G. Mobile No: Enter your Mobile No.  
H. Email ID: Enter your email Id as recorded with your DP/ Company. 

 
g) Click  to   

You are now registered for InstaMeet, and your attendance is marked for the meeting. 
 
Instructions for shareholders to Speak during the General Meeting through InstaMeet: 
 

a) Shareholders who would like to speak during the meeting must register their request 
with the company.  

b) Shareholders will get confirmation on first cum first basis depending upon the provision 
made by the company.  

c) Shareholders will receive  serial  once they mark attendance for the 
meeting. Please remember speaking serial number and start your conversation with 
panellist by switching on video mode and audio of your device. 

d) Other shareholder who has not registered as   may still ask 
questions to the panellist via active chat-board during the meeting. 

 
*Shareholders are requested to speak only when moderator of the meeting/ management will 
announce the name and serial number for speaking.  
 
  



Instructions for Shareholders to Vote during the General Meeting through InstaMeet: 
 
Once the electronic voting is activated during the meeting, shareholders who have not exercised 
their vote through the remote e-voting can cast the vote as under: 
   

a) On the Shareholders VC page, click on the link for e-Voting  your  
b) Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered 

mobile number/ registered email Id) received during registration for InstaMEET  
c) Click on 'Submit'.  
d) After successful login, you will see   and against the same the 

option   for voting.  
e) Cast your vote by selecting appropriate option i.e.  as desired. Enter the 

number of shares (which represents no. of votes) as on the cut-off date under 
 

f) After selecting the appropriate option i.e. Favour/Against as desired and you have 
decided to vote, click on  A confirmation box will be displayed. If you wish to 
confirm your vote, click on  else to change your vote, click on  and 
accordingly modify your vote. Once you confirm your vote on the resolution, you will not 
be allowed to modify or change your vote subsequently. 
 

Note:  
Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and 
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote through e-Voting facility during the meeting.  
 
Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will 
be eligible to attend/ participate in the General Meeting through InstaMeet. However, they will not 
be eligible to vote again during the meeting.  
 
Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected 
through broadband for better experience. 
 
Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS 
download stream) to avoid any disturbance during the meeting. 
 
Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through 
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their 
network.  It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of 
aforesaid glitches. 
 
Helpdesk: 
 
Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a 
request at instameet@in.mpms.mufg.com or contact on: - Tel: 022  4918 6000 / 4918 6175. 
  



 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
IN RESPECT OF THE SPECIAL BUSINESS TO BE TRANSACTED: 
 
ITEM NO. 1  
 
The Authorized Capital of your Company as on date is Rs. 65,00,00,000 (Rupees sixty Five Crores) 
consisting 6,20,00,000 (Six Crores twenty lakh) equity shares of Rs. 10/- (Rupees Ten) each and 
30,00,000 (Thirty lakh) Preference shares of Rs. 10/- (Rupees Ten) each.  
 
The Company aims to expand its operations and diversify its offerings for which it needs 
additional capital to finance its plans and strategies. Therefore, the Board proposed to increase 
the Authorized Share Capital of your Company from Rs. 65,00,00,000 to Rs. 85,00,00,000 by 
creation of 2,00,00,000 (Two Crore) additional Equity Shares of Rs. 10/- (Rupees Ten Only) each 
which shall rank pari-passu in all respect with the existing Equity Shares of the Company 
amounting to Rs. 20,00,00,000 /- (Rupees Twenty Crores Only) and for that purpose, the 
Memorandum of Association of your Company is to be suitably amended by increasing the 
Authorized Share Capital as set out in the resolution. The provisions of the Companies Act, 2013 
require the Company to seek the approval of the Members for an increase in the Authorized Share 
Capital and for amending the Capital clause of the Memorandum of Association of the Company.  
 
Draft copy of amended Memorandum of Association after considering amendment of Item No. 1 
and Item No. 2 can be inspected by the members during the business hours (from 10 a.m. to 5 
p.m.) except Sunday and Public holiday, up to the date of this meeting at registered office of the 
company. Accordingly, approval of the Members of the Company is hereby sought by way of 
ordinary resolution as set out in Item No.1 of this Notice. The Board recommends the members 
to pass this resolution as Ordinary Resolution.  
 
None of the Directors and Key Managerial Personnel or Senior Managerial Personnel of the 
Company or their relatives is concerned or interested in the said resolution, financially or 
otherwise, except to the extent of their shareholding in the Company, if any. 
 
ITEM NO. 2  
 
The Board of directors has decided to enlarge the ancillary business activity of the company 
by granting loan and advances to the persons including entities and body Corporates in 
connection with the carry out the main object of the Company. Therefore, the board of directors 
in their meeting held on 6th June,2025 has decided to add new ancillary objects to the existing 
objects. The necessary approval of the members is required in this regard. The board 
recommends the passing of the aforesaid resolution as special resolution.  
 
Draft copy of amended Memorandum of Association after considering amendment of Item No. 1 
and Item No. 2 can be inspected by the members during the business hours (from 10 a.m. to 5 
p.m.) except Sunday and Public holiday, up to the date of this meeting at registered office of the 
company.  
 
None of the Directors and Key Managerial Personnel or Senior Managerial Personnel of the 
Company or their relatives is concerned or interested in the said resolution, financially or 
otherwise, except to the extent of their shareholding in the Company, if any. 
 



In view of the above, the Board recommends the resolution at Item No. 02 of this Notice for 
approval of the shareholders as a Special Resolution.   
 
 
ITEM NO. 3  
 
The Board has resolved to raise fund upto Rs. 211 Crores by way of offer, allot, and issue upto  
Based on the authority conferred by the Board of Directors of the Company  at its 
meeting held on 6th June, 2025, in order to fund the proposed expansion by way of capital 
investment / provision of loans to Subsidiary(ies) including future Subsidiary(ies) and other 
purposes such as meeting working capital expenditure of the company and other general 
corporate purposes, it is hereby proposed to have an enabling approval for raising funds by way 
of issuance of equity shares of face value Rs.10/- each (  ), and / or other securities 
convertible into Equity Shares (including warrants, or otherwise), (collectively referred to as 
Securities  or any combination thereof, in one or more tranches, in terms of the applicable 

regulations and as permitted under the applicable laws, in such manner in consultation with the 
BRLM and/or other advisor(s) or otherwise, for an aggregate amount up to Rs. 211 Crores 
(Rupees Two Hundred and Eleven Crores only) plus green shoe option upto 25% (inclusive of 
such premium as may be fixed on such Securities) at such price or prices as may be permissible 
under applicable law by way of one or more qualified institutions placement QIP  in 
accordance with the provisions of Chapter VI of the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018 (including any amendment, 
modification, variation or re-enactment thereof) SEBI ICDR Regulations  The issue of 
Securities may be at such price, whether at prevailing market price(s) or at a premium or discount 
to market price as may be permitted under applicable law and to such classes of investors as the 
Board (including any duly authorized committee thereof) may in its absolute discretion decide, 
having due regard to the prevailing market conditions and any other relevant factors and 
wherever necessary, in consultation with BRLM and other agencies that may be appointed by the 
Company, subject to the SEBI ICDR Regulations, Companies Act, 2013 and other applicable 
guidelines, notifications, rules and regulations. 
The Board (including any duly authorized committee) may at their discretion adopt any one or 
more of the mechanisms prescribed above to meet its objectives as stated in the aforesaid 
paragraphs without the need for fresh approval from the members of the Company. The proposed 
issue of capital is subject to, inter alia, the applicable statutes, rules, regulations, guidelines, 
notifications, circulars and clarifications, as amended from time to time, issued by the Securities 
and Exchange Board of India, the BSE Limited and National Stock Exchange of India Limited 

Stock Exchanges  Reserve Bank of India, Ministry of Corporate Affairs, Government of India, 
Registrar of Companies, to the extent applicable, and any other approvals, permits, consents and 
sanctions of any regulatory/ statutory authorities and guidelines and clarifications issued 
thereon from time to time. 

The Issue is made through a Qualified Institutions Placement QIP  shall be undertaken in terms 
of the SEBI ICDR Regulations as follows: 

1. the allotment of Securities shall only be made to qualified institutional buyers QIBs  as 
defined under SEBI ICDR Regulations; 

2. the allotment of the Securities shall be completed within 365 days from the date of passing of 
the special resolution in accordance with the SEBI ICDR Regulations and applicable laws; 

3. a minimum of 10% of the Securities shall be allotted to mutual funds and if mutual funds do 
not subscribe to the aforesaid minimum percentage or part thereof, such minimum portion 
may be allotted to other QIBs; 



4. the   for the purposes of pricing of the Securities to be issued and allotted in the 
proposed QIP shall be the date of the meeting in which the Board or a duly authorised 
committee decides to open the proposed QIP of equity shares as eligible securities; and in 
case eligible securities are eligible convertible securities, then either the date of the meeting 
in which the Board or a duly authorized committee of the Board decides to open the proposed 
issue or the date on which the holders of such eligible convertible securities become entitled 
to apply for the equity shares as provided under the SEBI ICDR Regulations; 

5. the Equity Shares of the same class, which are proposed to be allotted through QIP or 
pursuant to conversion or exchange of eligible securities offered through QIP, have been 
listed on a stock exchange for a period of at least one year prior to the date of issuance of 
notice to its shareholders for convening the meeting to pass the special resolution; 

6. The Company shall be eligible to make a QIP if any of its promoters or directors is not a 
fugitive economic offender. 

7. no single allottee shall be allotted more than 50% of the QIP size and the minimum number 
of allottees shall be in accordance with the SEBI ICDR Regulations. It is clarified that qualified 
institutional buyers belonging to the same group or who are under same control shall be 
deemed to be a single allottee; 

8. the Securities to be offered and allotted shall be in dematerialized form and shall be allotted 
on fully paid up basis; 

9. a discount of not more than five percent (5%) or such other percentage as may be permitted 
under applicable law to the floor price may be provided in terms of the SEBI ICDR 
Regulations; 

10. the Securities allotted shall not be eligible for sale by the allottee for a period of one year from 
the date of allotment, except on a recognized stock exchange, or except as may be permitted 
from time to time; and 

11. The Company shall not undertake any subsequent QIP until the expiry of two weeks from the 
date of the QIP to be undertaken pursuant to the special resolution passed at this meeting. 

Further, Section 62(1)(c) of the Companies Act, 2013 provides, inter alia, that when it is proposed 
to increase the issued capital of a company by allotment of further equity shares, such further 
equity shares shall be offered to the existing members of such company and to any persons other 
than the existing members of the company by way of a special resolution. Since the special 
resolution proposed in the business of the notice may result in the issuance of Equity Shares of 
the Company to the existing members of the Company and to persons other than existing 
members of the Company, approval of the members of the Company is being sought pursuant to 
the provisions of Section 62(1)(c) and other applicable provisions of the Act as well as applicable 
rules notified by the Ministry of Corporate Affairs and in terms of the provisions of SEBI ICDR 
Regulations. 

In terms of Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, a 
company can make a private placement of its securities under the Companies Act, 2013 only after 
receipt of prior approval of its members by way of a Special Resolution. Consent of the members 
would therefore be necessary pursuant to the aforementioned provisions of the Companies Act, 
2013 read with applicable provisions of the SEBI ICDR Regulations and the SEBI Listing 
Regulations, as amended for issuance of Securities. The Equity Shares allotted pursuant to the 
issue shall rank in all respects pari passu with the existing Equity Shares of the Company. 



The Equity Shares to be allotted would be listed on the Stock Exchanges. The offer/ issue/ 
allotment would be subject to the availability of the regulatory approvals, if any. As and when the 
Board does take a decision on matters on which it has the discretion, necessary disclosures will 
be made to the Stock Exchanges as may be required under the provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

In terms of Section 102(1) of the Companies Act, 2013, none of the Directors and Key Managerial 
Personnel of the Company or their relatives is directly or indirectly concerned or interested, 
financially or otherwise, in this resolution, except to the extent of their shareholding, if any, in the 
Company. 

The Board recommend the aforesaid resolution for the approval by the members as a Special 
Resolution. 

 
 

                                                   For & On Behalf of the Board of Directors  
Ratnaveer Precision Engineering Ltd 

 
Sd/- 

 
Vijay Ramanlal Sanghavi 

                                                                                         (Managing Director & CFO) 
(DIN:- 00495922) 

 
 

Date: 06.06.2025 
Place: Vadodara
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