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Sub.: Outcome of the Board Meeting 

Dear Sir/Madam, 

iF .= 
- - - - 
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RATNAMANI 
METALS & TUBES LTD. 

May 18, 2022 

National Stock Exchange of India Ltd. 
"Exchange Plaza", 5th Floor, 
Sandra - Kurla Complex, 
Sandra (E), 
Mumbai - 400 051 
Comoanv Code : RATNAMANI 

This is to inform you that the Board of Directors of the Company at its Meeting held on today i.e. May 18, 2022 had 
inter alia, considered and approved I recommended the followings: 

1 .  On the recommendation of the Audit Committee Meeting held on May 17, 2022, Board approved the Audited 
Financial Results (Standalone and Consolidated) for the quarter and year ended March 31 ,  2022, the Statement 
of Assets and Liabilities as at March 3 1 ,  2022, the Statement of Cash Flow as at March 31 ,  2022 and the 
Auditors' Report with unmodified opinion on Audited Financial Results (Standalone & Consolidated) for the 
quarter and year ended on March 31 ,  2022. The Copy of the same is enclosed herewith. 

M/s.Kantilal Patel & Co., Chartered Accountants, Ahmadabad the Statutory Auditors of the Company have issued 
auditors' report with an unmodified opinion on the audited standalone and consolidated financial results for the 
financial year ended March 31 ,  2022. This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

2. Bonus Issue: The Board considered and recommended a bonus issue in the ratio of 1 :2 i.e. One new bonus 
Equity Share of Rs.2/- each for every Two existing fully paid up Equity Shares of Rs.2/- each, subject to approval 
by the members and any other applicable statutory and regulatory approvals through postal ballot. Further, the 
bonus shares will be credited to those members who are holding the equity shares as on a record date Friday, 
July 1 ,  2022. The details pursuant to Regulation 30 read with Schedule-Ill of the Listing Regulations and SEBI 
Circular No.CIR/ CFD/CMD/4/2015 dated 91" September, 2015 is enclosed herewith as Annexure - "A". 

3. The Board has recommended a Dividend of Rs.14.00 per Equity Share ( i .e .@ 700%) on 4,67,28,000 Equity 
Shares of Rs.2.00 each (pre-bonus) to the members, which translates into dividend of Rs.9.33 per equity share, 
having face value of Rs.2/- each (post-bonus), for the financial year ended on March 3 1 ,  2022, subject to the 
approval of the Members at the ensuing 38'" Annual General Meeting of the Company. The dividend, if approved 
by the members at the ensuing AGM, would be paid to the members subject to deduction of tax at source, on or 
before September 8, 2022. 

4. The Board of Directors has recommended the continuantion of Directorship of Shri Vinodkumar M. Agrawal (DIN: 
00010558). Non-Executive Independent Director of the Company nothwithstanding his attaining the age of 75 
years during his second term as Independent Director, on the existing terms and conditions, subject to approval 
of the members by way of special resolution at the ensuing 38'" Annual General Meeting. The details pursuant to 
Regulation 30 read with Schedule-Ill of the Listing Regulations and SEBI Circular No.CIR/ CFD/CMD/4/2015 
dated 91" September, 2015 is enclosed herewith as Annexure - "B". 

5. The Board recommended seeking enabling resolution for the Issuance of Unsecured I Secured Redeemable Non­ 
convertible Debentures I Bonds (NCDs) by way of Private Placement for an amount not exceeding Rs.800.00 
Crores, in one or more tranches, subject to the approval of the Members in the ensuing Annual General Meeting 
of the Company. 
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RATNAMANI 
METALS & TUBES LTD. 

6. The Board recommended seeking enabling resolution for fund raising by way of Further Public Offer I Preferential 
Issue I Qualified Institutional Placement and/or any other mode of Equity Shares to the extent not exceeding 
Rs.800.00 Crores subject to the approval of the Members in the ensuing Annual General Meeting of the 
Company. 

Subject to approval of Members of the Company, the Board of Directors may decide the mode of fund raising 
either by way of Issuance of Unsecured I Secured Redeemable Non-Convertible Debentures I Bonds (NCDs) or 
by way of Further Public Offer I Preferential Issue I Qualified Institutional Placement of Equity Shares or any other 
mode or mix of both, subject to total fund raising not exceeding Rs.800.00 Crores. 

Please refer to our intimation dated May 1 1 ,  2022, wherein we had inimated that the Board shall inter alia 

consider taking enabling resolutioin for raising funds by Issuance of Secured I Unsecured debt securities 
including Redeemable Non-Convertible Debentures (NCDs) I Bonds etc. by way of Private Placement for an 
amount not exceeding Rs.500.00 Crores. 

Please also refer to our intimation dated May 13, 2022, wherein we had intimated that the Board shall inter alia 

also consider the proposal for fund raising by way of Further Public Offer/ Rights Issue I Preferential Issue I 

Qualified Institutional Placement of Equity Shares to the extent within the above mentioned limit of Rs.500 Crores. 
However, the Board at today's meeting decided to seek approval of the shareholders in the ensuing AGM for fund 
raising for an amount not exceeding Rs.BOO Crores by way of issue of non-convertible debt securities or equity 
shares or mix of both. 

The Copy of the AGM Notice on the aforesaid proposals will be sent to you in due course. 

7. Increase In Authorised Capital: Considered and approved increase in Authorised Capital from Rs.15 Crores to 
Rs.18 Crores and corresponding amendments to the Clause V of the Memorandum of Association of the 
Company subject to approval by the members. The details pursuant to Regulation 30 read with Schedule-Ill of the 
Listing Regulations and SEBI Circular No.CIR/ CFD/CMD/4/2015 dated 9th September, 2015 is enclosed 
herewith as Annexure ... "C". 

The Copy of the AGM Notice on the aforesaid proposals will be sent to you in due course. 

8. The 381h Annual General Meeting of the Members of the Company will be held on Tuesday, August 9, 2022, 
through Video Conferencing and other Audio Visual Means. 

9. Pursuant to Section 91 & other applicable provisions of the Companies Act, 2013 and in accordance with the 
Regulation 42 of the Listing Regulations, the Register of Members and Share Transfer Book shall remain closed 
from Wednesday, August 3, 2022 to Tuesday, August 9, 2022 (both days inclusive) for the purpose of 
determining the members eligible to receive the Dividend, if approved by the members in the ensuing Annual 
General Meeting. 

The meeting of the Board commenced at 11.30 a.m. and concluded at 7.15 p.m. The above information will be 
available on the website of the Company at www.ratnamani.com. 

Kindly take the above on your record and upload the same on your website. 

Thanking you, 

Yours faithfully, 
For, RATNAMANI METALS & TUBES LIMITED 

Maloo Anil 
ANILMALOO 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl.: As above 
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RATNAMANI 
METALS & TUBES LTD. 

ANNEXURE - "A" 

Disclosure of details as required under SEBI Circular No. CIR/CFD ICMD/412015 dated 09th September 2015: 

Details pertaining to the Issuance of securities {Bonus Issue) 

Sr. Particulars Description 
No. 
1 Type of securities proposed to be Equity Shares 

issued (viz. eauitv shares, convertibles etc.) 
2 Type of issuance (further public offering, Bonus issue 

rights issue, depository receipts 
(ADRIGDR), qualified institutions 
olacement, oreferential allotment etc. l 

3 Total number of securities proposed to be 2,33,64,000 equity shares of Rs.21- each. No fractional shares 
issued or the total amount for which the would be issued. 
securities will be issued (aooroxlmatelvl 

4 Whether bonus is out of free reserves The Bonus Shares will be issued out of Securities Premium 
created out of profits or share premium Reserve, Free Reserves, Retained Earnings available as at 

account March 31, 2022. 
5 Bonus Ratio 1 : 2 i.e. 1 bonus equity share of Rs.21- each for every 2 fully 

paid-up equity shares of Rs.21- each held as on the record date 
that is Friday, July 1 ,  2022. 

The Bonus shares once allotted shall rank peri-pessu in all 
respects and carry the same rights as the existing Equity Shares 
and shall be entitled to participate in full in any dividend and 
other corporate action, recommended and declared after the 
new equity shares are allotted. 

6 Details of share capital • pre and post Pre-bonus paid up share capital as on date of this letter is 
bonus issue Rs.9,34,56,000 divided in to 4,67,28,000 equity shares of Rs.21- 

each. 

Post-bonus paid up share capital expected to be around 
Rs. 14,01,84,000 divided in to 7,00,92,000 equity shares of 
Rs.21· each. No fractional shares would be issued. 

7 Free reserves and/ or share premium Rs.4,67,28,000. 
required for imolementinn the bonus issue 

8 Free reserves and/or share premiu m Securities Premium Reserve, Free Reserves and Retained 
available for capitalization and the date as Earnings of Rs.2,228.02 Crores as at March 31 ,  2022. 
on which such balance is available 

9 Whether the aforesaid fiaures are Audited Yes 
10 Estimated date by which such bonus The Bonus shares will be credited/dispatched within 2 months 

shares would be credited I disoatched from the date of Board aooroval i.e. latest bv Julv 17, 2022. 
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ANNEXURE - "B" 

CHANGE IN DIRECTORS. KEY MANAGERIAL PERSONNEL (MANAGING DIRECTOR. CHIEF EXECUTIVE 
OFFICER. CHIEF FINANCIAL OFFICER COMPANY SECRETARY. ETC.). AUDITORS AND COMPLIANCE 
OFFICER: 

Dr. VINODKUMAR M. AGRAWAL CDIN: 00010558): 

Reason for Change: Contlnuantion of the Director who is attaining his age of 75 during his 
continuation of Directorshin. 

Date and Term of Dr. Vinodkumar M. Agrawal (DIN: 00010558), Non-Executive Independent 
appointment: Director of the Company, who will attain the age of 75 years during his 

continuance in the Office of Directorship of the Company, and shall hold office till 
the conclusion of 39th Annual General Meeting of the Company to be held in the 
Calendar year 2023, on the existing terms and conditions, sub�ct to approval of 
the Members by way of special resolution at the ensuing 38 Annual General 
Meetina. 

Brief Profile: Dr. Vinodkumar M. Agrawal holds MBBS degree. Dr. Agrawal has rich 

experience in soft business skills and he complements the team of the 
lndeoendent Directors on the Board bv his skills and caoabilities. 

Disclosure of re lati ons hip s Dr. Vinodkumar M. Agrawal is not related to any Director of the Company. 
between Directors (In case of 
annotntment of a Director) 

ANNEXURE - "C" 

Brief Details of amendment to Memorandum of Association: 

Amendment to the Authorised Share Capital (Clause Vof the Memorandum of Association of the Bank) 

"V. The Authorised Share Capital of the Company is Rs.18,00,00,000 (Rupees: Eighteen Crores) divided into 
9,00,00,000 (Rupees: Nine Crores) Equity Shares of Face Value of Rs.21· (Rupees: Two) each." 
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 

of the Company pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 

Ratnamani Metals And Tubes Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of 

Ratnamani Metals And Tubes Limited (the "Company"), for the quarter and for the year ended March 31, 

2022 (the "Statement"), attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

IJ. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit, other comprehensive income. 

and other financial information of the Company for the quarter and for the year ended March 31, 

2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ('"$As") specified 

under Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our respons ibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial 

Results" section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

lhe Statement has been prepared on the basis of the standalone annual frnancial statements. The 

Management and the Goard of Directors of the Company are responsible for the preparation and 

presentation of the Staternent that gives a true and fair view of the net profit and other comprebensrvc 
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS 

income of the Company and other financial information in accordance with the applicable accountinq 

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement, 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing. as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Soard of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

mate,ial misstatement. whether due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can anse 

from fraud orerror and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement. whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain aud it evidence th.u 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a mate, ial 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of inter nal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
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Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. Jf we conclude that a material uncertainty exists, we are required to draw attention 

in our Auditor's report to the related disclosures in the Statement or, rf such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our Auditor's report. However. future events or conditions may cause the Company to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings. including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence. and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence. and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 

between the audited figures in respect of full financial year ended March 31, 2022 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to 

a limited review by us. as required under the Listing Regulations. 

r or Kantilal Patel & Co .. 

Chartered Accountants 

Firm's Registration No.: 104744W 

patel c-==­ 

jinal a'.,Plt L-··-= 

Jinal A. Patel 

Partner 

Membership No.: 153599 

Place: Ahrnedabad 

Date: May 18, 2022 

UDIN: 22153599AJEFE15626 
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RATNAMANI 
METALS& TUBES LTD. 

Com. No. Bombay Stock exchunqe : 520111 
National Stock Exchnnge: Symbol 'I\ATN/\MANI' 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR Tl IE QUARTER AND YEAR ENDED ON MARCH 31, 2022 

{� in Lakhs except as stated) 
---·-- 

QUARTER ENDED YEAR ENDED 

Partlculars 31.03.2022 31.12.2021 31.03.2071 31.03.2022 31.03.2071. 

(AUDITED) (UNAUDITED) (AUDITED) (AUDITED) (AUDITED) 
(Refer Note 4) (Refer Note 4) 

1. Revenue frorn operations 97,406.32 92,700,!.)0 69,607."/!.) 3,13,BTl.72 2,29,813.15 

2. Other Income 977.49 1 ,073.96 870.99 3, 754.76 4,3•10.75 
3. Tolal nrcome 9U,3U3.81 93,7711.'16 70;178.7'1 3,17,632.4U 2,34,1�3.90 
4. Expenses 

a) Cost of materials consumed 70,952.29 60,668.96 40,668.85 2,32,463.48 1,35,984.44 
b) Chanqes In lnventones of finished goods, work-in-progress (6,370.17) (2.�32.79) 444,50 (22,075.00) 11,153.67 
c) Employee benefits expense 3,939.05 4.171.17 3.969.52 15,791.96 �14,083.35 
d) Finance costs 642.27 462.16 583.82 2,135.02 2,290.02 
e) Depreciation and amortisatton expense 2,310.31 1,900.52 1,498.44 0,020,61 5,685.36 

f) Other expenses 12,017 .22 9,334.77 8 6'12.00 30,226.50 20,619.46 

Total Expenses 83,491.77 82 004.79 55,807.13 2,74,563.37 l,9"/,816.30 
5. Proflt before tax (3·4) 14,892.04 11, "/69.67 14,61L61 43,069.11 36.337.60 

6. Tax expense 
Current tax 4.216.79 2,799.99 3,093,89 10,822.67 8,518.89 
rexccssjzston provision for cw rent tax of ea_rllcr years (150.74) (35.39) (158.74) 1605.41) 

Deferred lax (327.30) 63.14 673.81 165.93 834.14 
Total Tax expenses 3,730.75 ,,OG3.!3 3.732.31 l0,829.06 8,747.62 

't, Net Profit for the period (5·6) 11,161.29 8,906.54 10,939.30 32,239.25 27.589.98 

0. Other comprehensive mcomc/tloss) 
a) lterns that wll! not be reclassified to cront ilnrJ loss 

Re-measurc,nent gain/{loss) on defined benettt plans 87.39 (10.34) 312.19 56.39 198.87 
Jncorne tax effect (21.99) 2.60 ("/8.57 (14.19) ISO.OS) 

65.40 (7.74) )33.62 42.20 148.82 
b) Items that wlll be reclassified to profll and loss 

Net movement in cash flow hedge reserve 133.08 132.87 90.44 409.94 125.68 
Income tax effect (33.50 (33.44) (22.77 1103.10) 131.63) 

99.50 99.43 67.67 306.76 94.05 

Tota! other cornprchenslve lncome/(foss) (a+b) 164.90 91 .69 301.29 340.96 242.87 

9. Total comprehensive lncome/(loss) attertax (7+8) 11,326.27 B,998.23 11,240.59 32,580.21 27,832.85 

10. Paid up Equity Share Capitol trace value z 2 per share} 934.56 934.56 934.56 934.56 934.56 

11. Other Equity excluding Revaluation Reserves as ut 31st March 2.23, 750.06 1,97,712 57 
12. Earnings Per Share (EPS) (of'°' 2 I· each) (not annualised for 

quarters}: 

Basic and Diiuted - � 23.88 19.06 23.111 60.99 59.04 
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METALS s TUBES LTD. 

STATEMENT OF srANDALONE ASSESTS AND LIABILITIES AS AT MARCH 31, 20?2 

{? In Lakhs) 
As at As at 

Particulars 31.03.2022 31.03.20?.1 
(AUDITED) (AUDITED) 

ASSETS 

Non-current assets 
Property, plant and equlpmcnt 87 ,352.43 86,43/ .45 

Capital work-in-proqrcss 10,679.23 7,632.35 

Intangible assets 110.64 73.33 

Financial assets 

Investments 6,00 6.08 

Loans 5.48 9.95 

Other financial assets 340.68 1,105.12 

Other non-current assets l,287.24 945.69 

Total non • current assets 99.781.78 96.109.97 

Current assets 

Inventories 1,11,197.17 53,688.71 

Plnandat assets 
Investments 10,854.48 63,651.31 

Trade receivables 60,075.53 40,257 .31 

cesn and cash ecutvetents 4,248.14 4,252.31 

Other balances with banks .. 1.140.00 

Loans 19.23 20.03 

Ottiers current financial assets 2,764.91 623.49 

Other current assets 7,102.76 1,709.43 

Total Current Assets 1,96,342.22 1,65,34?.65 

Total Assets 2.96,124.00 2,61.�52.62. 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 934.56 934.56 

Other equity 2,23, 758.86 l,97,71257 

Total Equity 2,24,693.42 1,98.647 .13 

LIABILITIES 

Non-current tlabifitlcs 
Hnanctel liabilities 

Borrowings 9.626.02 14,558.23 

Lease llabHiUes 805.47 918.38 

Other financlal Hablutles 211.65 812.01 

Deferred tax llablllties (net) 4,203.10 3,933.99 

Total Non-current Uabilitles 14,847.04 20,222.61 

Current liabfllties 
Financlul liablllt!es 

Borrowings 5,201.43 5.161.04 

Lease liabllltlcs 112.91 90.60 

Tr acre payables 
total outstanding dues ot mlcro enterprises and smal! enterprises 1,120.70 900.59 

total oulslanding dues of creditors other than mtc-o enterprises and sma!I enterprises 30,376.09 23,350.43 

other current financial Habutnes · 2,300.31' 4,852.37 

Other current liabilities 16,430.61 5,940.40 

Provisions 216.69 220.63 

Current tax liabilities (net) 008.60 2,166.82 

Total Current Liabilities 56,583.5 4 42,682.88 

Total Liabilities 71,430.58 62,905.49 

Total Equity and Liabilities 2,96,124.00 2,61,552.62 
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RATNAMANI 
METALS & TUBES LTD. 

STATEMENT OF C/\SH FLOW FOH. JllE PERIOD ENDED MARCH 31, 2022 
(� in Lakhs 

Year ended Year ended 
Particulars 31-03-2022 �1-03-2021 

I AUDITED\ AUDITEDl 
A: CASH FLOW FROM OPERATING ACTIVITIES 

Profit bercre tax 43,069.11 36,337.60 
Adjustments lo reconcile profit before tax to net cash flows: 
Gain on Sale/Discard of property. plant and equlprnent & capita I Wo1 k-in-Progress (net) (31.91) (16.39) 
Depreciation and arnortisalion expense 8,020.61 !),685.36 
Interest inrome (2,243.62) (2,769.,l) 
unrealised Foreign Excl1an�e (Gain)/Loss (196.32) 111.77 
Provision ror doubtful debts (net) (3.65) (120.69) 
Excess provtslcrvuebtltttos no tonger payable w11ll�11 back (7.22) (50.53) 
Interest expense 1 727.80 2,016.96 

Operating Profit before wqrklng capital changes 50,334.8Q 41.174.67 
Working capital adjustments: 

{Increase) in trade recelvables (19,559.13) (3,087.0!i) 
(lncrcase)!Decrease In Inventories (57,508.46) 32.232.39 
Decrease In loans 5.27 9.52 
Decrease in other flnanclal assets (199.50) (158.81) 
Itncreasepuecrease in other non-financial assets (5,475.41) 5.397 .7:� 
Jncrcase/(Decrease) in trade payables 7,206.99 (2,216.20) 
rocreeseaoecreasei In other liabilities 10,498.21 (15,025.40) 
{Decrease)/lncrease in other financial liabilities (329.84) 2,044.22 
Increasc/tpecrease) in provisions 52.45 (147.911 

Cash generated from operations (14,974.70) 60,223.16 
Direct taxes paid (net) 112 199.32 fS,698.60 

Net Cash generated from operoting activities (27 ,174.02 $4,524.56 
0: CASH FLOW FROM INVESTING /\CTIVJTIES 

Purchase of fixed assets and lntangible assets (including CWIP and capital advances) (14,446.57) (12,905.60) 
Proceeds from sale of fixed assets 00.27 09.03 
Sales/(Purchase) of current investments (net) 52,796.83 (18,167.67) 
Proceeds from Deposits Wllh Banks {net) 10.617 .23 
Interest Income 2 206.22 3 446.30 

Net Cash used in investing octlvities 40 636.75 147 000.11 
C: CASH FLOW FROM FINANCING /\CTIVITIES 

Proceed Irom long terrn borrowings 
. 2,500.00 

Hepayment of long term borrowings (4,995.90) (4,034.66) 
Hepayment of short terrn borrowings (net) (79.61) (4,306.04) 
Divitlend paid (6,541.92) 
Payment of principal portion of tease liabllltles (90.60) (02 38) 
Interest paid __!.!,,ill. 81 11,905.40) 

Net Cash (used ln)/generated from financing nctlvltlos i--- {13 453.84 17 078.50 
Net (Decreose) in Cash and Cash Equivalents 8.89 (354.65) 
Effect or Exchange differenc.e on Cash and Cash equivalents 
held In forelqn currency (13.12) 13.24 
Cash and Cash Equivalents at the beginning of the year 4 252.37 '1,593.78 
Cash and Cash Eauivafents at the end of the oerlod 4 248.14 4,252.37 

Note: 
I he Cash rlow Statement has been prepared under the Indirect method as set out In Ind AS 7 on Casb Flow Statements notified under Section 133 of The 
Coin ranles Act 2013 read toccthcr with Paracraob 7 of the Ccmoamcs llnctian Accountlno Standard) Rules 2015 {as amended}. 
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METALS & TUBES LTD. 

Notes: 
The above financial results of Hatnamanl Metals & Tubes Limited (the "Cotupeny'') were reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their mecunqs held on May 17, 2022 and May 18, 2022, respectively. 

2 The Board of Directors at Its meeting held on May 18, 2022 has approved issue of bonus equity shares in the ratio of one equity share of �2.00 each for 
every two equity shares of i2.oo each held, subject to approval by the members of the Company. 

3 The Board of Directors at its meettnq held on May 18, 2022, proposed a dividend of ?1'1.00 per share having face value of �2.00 (pre-bonus), which 
translates Into final dividend of 1!9.33 per equity share having (ace value of \!2.00 (post-bonus) for the year endetl March 31, 2022, subject to approval by 
the members of the Company. 

I 

I 
I Place : VIiiage rndrad. Taluka Kadi 

Date: 18 May, 2022 

For and on behalf of Board of Directors 

Prakash Mlshrlmay �---:-::::-·�· 
Sanghvi 

1 
=::=.-:::::..-=-:;:-·- 

Prakash M. Sanghvi 
Chairman & Ma"n11ging Director 

(DIN.  00006354) 

6 rhe Code on Social Security, 2020 ('Code') relatlng to ernptoyce benefits during employment and post_emp!oyment nerteftts received Presidential assent 
Jn September 2020. The Code has been published in the Gazette of lnd!a. However, the date on wblch the Code will come Into effect has not been 
notttred and the final rules/ intcrpretauon have not yet been issued. The Company will assess the hnpact of the Code when it comes into effect ano will 

record any related impact In the period the coco becomes effective. 

4 The figures for the last quarters are the batanctnq- figures between audited figures In respect of the full financial year ending Marcil 31, 2022 and March 
31, 2021 and the unaudited published year-to-date figures upto December 31, 2021 and December 31, 2020 respectively, being the elate of the end of 
the third quarter of the respective financial years which were subjected to limited review. 

5 The Company is enqaqed in rnanufacturing or Steel Tubes and Pipes. Considering the nature of Company's business and ouereuons. as well as besod on 
reviews of operating results l)y the chief operaling decision makers to ntake dedsions about resource allocation and perforrnance measurement, the 
Company has identified "Steel Tubes and Pipes" as only reportable segment in accordance with the requirements of 'Incl AS 108 � Operating Segments'. 
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KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 

Ratnarnani Metals And Tubes Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results 

of Ratnamani Metals And Tubes Limited (the "Holding Company") and its subsidiary (the Holding Company 

and its subsidiary together referred to as the "Group"), for the quarter and for the year ended March 31, 

2022 (the "Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure. Requirements) Regulations, 

2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations g,ven to us, the 

Statement: 

a. includes the results of Ratnamani, Inc., USA, a wholly-owned subsidiary of the Ho lding Company; 

b is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the consolidated net profit, and consolidated 

other comprehensive income, and other financial information of the Group for the quarter and for 

the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified 

under Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results" section of our report. We are independent of the Group in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion. 

202, 'Paritosh', Usmanpura (River front) Ahmedabad · 380 013, Gujarat, India. 
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Sraternent has been prepared on the basts of the consolidated annual financial statements. The 
Management and the Board of Directors of the Holding Company are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit and other comprehensive 

income of the Group and other financial information in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement, that give a true and fair view and are free from material misstatement. 
whether due to fraud or error, which have been used for the purpose of preparation of the statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the Management and the Board of Directors of the companies included in the 
Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The Respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Re;isonable assurance is " high level of assurance but is not a guarantee that an audit conducted 

111 accordance with SAs wil l  always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform aud it procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

202, 'Paritosh', Usrnanpura (River front) Ahrnedabad · 380 013, Gujarat, India. 
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KANTII.AL PATEL & Co. CHARTERED ACCOUNTANTS 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsrble 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
lo events or conditions that rnay cast significant doubt on the ability of the Group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our Auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our Auditor's report. However, future events or conditions may cause the Group to cease 

to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

For the other entity included in the Statement, which has been audited by another auditor. such 
other auditor remain responsible for the direction, supervision and performance of the audit carried 
out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and tim ing of the audit and significant audit findings, including any significant deficiencies 
rn internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regardin independence. and to 
cornmurucete with thern all relationships and other matters that may reasonably be thought to bear on our 
independence, and where appl icab le, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 20. 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 

to the extent app licable. 
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KANT/LAL PATEL & Co. 

Other Matter 

CHARTERED ACCOUNTANTS 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 
between the audited figures in respect of full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For J<antilal Patel & Co., 
Chartered Accountants 
Finn's Registration No.: 104744W 

pater �r;;�: 
jinal :--=;::. 
arplt/ � 

Jmal A. Patel 
Partner 
Membership No.: 153599 

Place: Ahmedabacl 
Date: May 18, 2022 

UDIN22153599AJEFIQ1901 
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RATNAMANI 
METALS & TUBES LTD. 

Com. No. Bombay Stock Exchange: 520111 
National Stock Exchange : Symbol 'RATNAMANI' 

STATEMENT OF CONSOLIDATEO AUDITED FINANCIAL HESULTS FOR Tl-IE QUARTER AND YEAR ENDED ON MARCH 31, 2022 

(? in takns except as stated) 
·-· 

QUARTER .ENDED YEAR ENDED 

�3.2022- 31.12.2021 11-0·1 7011 31.03.2022 31.03.2021 
(AUDITED) (UNl\lJDITEO) (AUDITED) (AUDITED) (AUDITED) 

(Refer Note 4) (Refer Nole '1) 

-- 

97.406.32 92,700.50 69,607.75 3,13,8'/7, T2 2,29,813.15 

992.95 1,073.96 870.99 3,770.22 4.340.75 

98,399.27 93.774.46 '/0,478.74 3,17,647.94 2,34,153.90 

70,952.29 . 68,668.96 40,668.85 2�32,463.48 1.35,984.44 

d goods, work-in-progress (6,370.17) (2,532.79} 444.50 (22.075.00) 11.153.67 

3,990.13 4,195.33 3,993.14 15,914.05 14,17!.l.20 

642.27 462.16 583.82 2,135.82 2,290.02 

pcnsc 2,310.34 1,900.54 1/198.4 7 8,020.72 5,685/l'J 

11 •. ��p .• 36 9,307.97 8,616.6� 38,004.56 28,!>14.90 

83,!>05.22 az 002.r, 55.805.47 2,74,553.63 l.9'/,807.70 

14,894.05 11 .  77? .29 14,673.27 43,094.31 36,346.20 

4,216.79 2,799.99 3.093.89 10,022.67 8,510.89 

.urrenc tax of earlier years (158. 74) (37.17) (158.74) {607 .19) 

(327.30 63.14 673.81 
----- 

165.93 034.14 

3,730.75 2,861.13 3,730.53 10,829.86 ?.174.� 
11,163.30 8.909.16 10.9'12 7'1 32,264.45 '27 ,600.36 

S) 

rftcd to piofil and loss ' 

) on defined benefit plans 87.39 (10.34) 312.19 56.39 198.87 
(21.99) 2.60 '78.57) {14.19) (50.05) 
65.40 (7.74) 233 62 42.20 148.8, 

lo profit and loss 
hedge reserve 133.08 132 .87 90.44 409.94 125.68 

(33.50) (33.44) 122.771 (10).18) (31.631 
99.58 99.43 67.67 306.76 94.05 

nstauon of foreign 2.69 0.07 0.67 4.08 (2.79) 

102.27 99.50 68.34 310.04 91.26 

me/(loss) (a+bl 167.�! .. ·- 91.76 301.96 353.04 740.08 

) erter tax (7+8) 11.330.97 9,000.92 
-- 

1 l.7'14.70 32,617.49 27 ,840.44 

c value t 2 per share) 934.56 934.56 934.56 934.56 934.56 

ion neservcs as at 31st March 2,23,897 .03 l,97,821.46 

- euch) (not anouatlseo for 

23.89 19.07 7.3.41 69.05 59.07 
-·--�·- 

... 

Particulars 

Total other comprohcnslve Inco 

9. Total cornprebcnstve incomc/(loss 

10. Paid up Equity Share Capital {file 

11. Other Equ)ly excluding Revalual 

12. Earnings Per Share fEPS) (of� 2 I 

quarters): 

Basic and Diluted . r 

l>) Items that will be reclassified 
Net movement in cash flow 
Income tax effect 

exchange differences on tra 

1. Revenue from operations 

2. Other income 

3. Tola! rnccme 

4. Expenses 

a) Cost of materials consumed 

b) Changes in Inventories of finishe 

c) Employee benefits expense 

d) Hnence costs 

e) Depreetallon and amortisation ex 

f) Other expenses 

Total Expenses 

S. Profit before tax (3·4) 

6. rax expense 

Current tax 

(Excess}JShort provision for c 

Deferred tax 

Total lax expenses 

7. Net Profit for the petted (5-6) 

8. Other comprehensive lncorne/(los 

a) ttems that will not be rectass 
Be-measurement galn/(loss 
Income tux effect 

! 

I 
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METALS s TUBES LTD. 

STAl EMENT OF CONSOLIDATED ASSESTS AND U/\BJLITIES AS AT MARCH 31, 2022 

(? in Lakhs) 

PARTICULARS 

ASSETS 

Non-current assets 
Property, pfanl end equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Loans 

Other tmanctet assets 
ouier non-cu,rent assets 

rotatnon - current assets 
Current assets 

Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equtvafcnts 
Other bnlenccs with banks 
Loans 

Others current financial assets 
Other current assets 

Total Current J\sscts 

Total Assets 

EQUITY AND LIABILITIES 

EQUllY 
Equity share capital 
Other equity 

Total Equity 

LIABILITIES 

Non-current liabilities 
ptnancta! liabilities 

liorrowmgs 
Lease liabilities 
Other flnanoal Hahilities 

Deferred tax ttablffttes, (net) 
Total Non-current Uabititles 

Current Habilitles 
Finandal hablhties 

Borrowings 
Lease liabilities 
Trade payables 

total oubtanding dues ot micro enterprises and small enterprises 
total outstanolnq dues of credltors other than micro enterprises und sma!l cnterpnsos 

Other current fmanciaJ liabilities 
Other current liablllUes 
Provisions 
Cu!rent tax liabilitles (net) 

'rota! Current liabilities 

Total Liabilities 

Total Equity and Uvbilitles 

As at 

31.03.2022 
(AUDITED) 

87 ,352.66 
10,679.23 

110.64 

5.48 
340.68 

1,287.24 
99,775.93 

1,11.197.17 

10,854.48 
60,075.53 

4,378.00 

19.23 
2.764.91 
7.182.76 

1,96,472.08 

2,96,'248.01 

934.56 
2.23,897.03 
2,24.831.59 

9,G26.82 
805.47 
211.65 

4,203.10 
14.847.04 

5,201.43 
112.91 

1,120.70 
30,327.89 

2,308.51 
16,472.65 

216.69 
808.60 

56,569.38 

71.416.42 

2,96,248.01 

As ill 

31.03.2021 
{AUDITED) 

06,437.79 
7,632.35 

73.33 

9.95 
1,105.12 

945.69 
96,204,23 

53,688,71 

63,CiSl.31 
40,75 7 .31 

4,364,28 
1,140.00 

20.03 
623.49 

1,709,�3 __ 
1,65,454.56 

934.56 
l,97,821Jl6 
1,98,756 02 

14.558.23 
918.38 
812.01 

3,933.99 
20,222.61 

5,161.04 
90.60 

900.59 
23,332.42 

4,852.37 
5,95�.69 

220.63 
2,166.82 

42,680.16 

62,902.77 

2.61.658.79 
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RATNAMANI 
METALS & TUBES LTD. 

CONSOLIDATED STATEMENT Of CASH FLOW FOR Tl-IE PERIOD ENDED MARCI-I 31, 2022 

--·- 

ft In Lakhs 
Year ended Year ended 

Partlculars 31-03-2022 31-03-2021 
(AUDITED) (AUDITED) 

/\: CASM FLOW FHOM OPERATING ACTIVITIES 
Profit before tax '13,094.31 36,346.20 

Adjustments to reconcile profit before tax lo net cush flows: 
Gain on Sale/Discard or property, plant ano cqutpment & Capttet work-in-Progress (net) 131.911 (16.39) 
Deprecialion and cmorttsetlon expense 8,020.72 5,685.47 
Interest income and fair value changes in financial instruments (2,243.62) 12,769.211 
Unrealised Foreign Exchange (Gain)/1.oss 1196.321 111.77 
Provision for doubtful debts (net) (3,65) (120.891 
Excess provision/llabilitles no longer payabte written back 122.681 150.53) 
Interest expense 1 727 .80 2,016.96 

Operating Profit before working cupltal changes 50,3<'M.65 41,183.38 
Working capital adjustments: 

(lncrease)/Decreasc in trade receivables 119,559.13) (3,087.05) 
Decrease/(tncrease) in Inventories 157,500.461 32,232.39 
uecrease m loans 5.27 9.52 
(Jncrease)!Occrease In other financial assets (1,339.581 1158.81) 
Dccrcasct(lncrease) In other non-financial assets (5,475.41) 5,397.73 
occreesc In trade payables 7,176.80 12,207.711 
(Decrease)/lncrcase in other llabililles 10,516.96 (15,012.23) 
tncrcose in other financial liabilities 1314.381 2.044.22 
(Decrease) in provisions 52.45 (147.91 

Cash generated from opcrattons 116,100.831 60,253.53 
Direct taxes 1>aid {net) 112.199.32 (5,690.601 

Net Cash generatctl from operating activities 128,300.15 54 554.93 
B: CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets. including CWIP and capital advances (14,446.5"1) (12.985.60) 
Proceeds from sete of fixed assets 80.27 89.03 
s.ales/(Purchase) of current investments (net) 52,796.03 (48,167.67) 
Proceeds I (Deposits) from Deposits Wlth aanks (net) 1,140.00 10.61 t .23 
Interest Income 2 206.22 3,4'16.30 

Net Cash used in Investing actlvllles 41 T/6.75 f47 000.71 
C: CASH FLOW FROM FINANCING /\CTIVITIES 

Proceed trom long tcrrn borrowings 2,500.00 
Repayment of long term borrowtnqs 14.995.901 (4,034.68) 
aepaymcnt or short tcrrn borrowings (net) 179.611 14,356.04) 
Dividend paid 16,541.921 
Payment or principal portion of tease liabilities 190.601 182.381 
Interest paid fl, 745.61 ____[1 905.40 

Net Cash (used in)/generated from financing activities (13,453.84 17 878.5 
Net (Decrease) in Cash and Cash Bqulvatents 22.76 (324.28) 
Effec.t of Foreign currency translation reserve 4.08 12.791 
Effect of Exchange difference on Cash and Cush equivalents 
held in foreign currency (13.12) 13.24 
Cash and Cush Equivalents at the beginning of the year 4 364.28 4 678.11 
Cash and Cash Eoulvatents at the end of thC! oerlod 4 378.00 4 3611.28 

Note: 
The Consolidated Cash Flow Statement has been prepared under the Indirect method as set out In Ind AS 7 on Cash !'low Statements notified under 
Sectlon 133 of The Compeoles Act 2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amenoeul. 
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RATNAMANI 
METALS & TUBES LTD. 

Notes: 

The ebove consolidated financial results of Hatnamarn Metals & tvbcs Limited (the "Company" and along with its substdrarv, the "Group") were reviewed 

and recommended by the Audit Committee and approved by the lloard of Directors at their mcelings held on May 17. 2022 and May 18, 2022. respectively. 

2 The Board of Directors at its meetmg held on May 18, 2022 has approved issue of bonus equity snares in the ratio of one equity share of \2,00 each for 
every two equity shares of \2.00 each held, subject to approval by the members of the Group. 

3 The Board of Directors at its meeting held on May 1!3, 2022, proposed a dividend of fl4.00 per share having face value of ,2.00 (pre-bonus). which 
translates inlo final dividend of Z9.33 per equity share having face value of �2.00 (post-llonus) for the year ended March 31. 2022, subject to approval by 
the members of the Group. 

4 The fi9ur<>-s for the fast quarters ,.11e the balancing· figures between audited figures in respect or the fuH financial year ending Mnrch qJ., 2022 nno March 
31, 2021 and the unuuditcd published year-to-date figures upto December 31, 2021 and December 31, 2020 respeclively, being the date of the end of the 
third quarter of the respocttve financial years which were subjected lo hmiled review. 

5 ·i he Group is engaged in manufilcturirlg of Steel rubes and Pipes. Consldc.rmg the nature of Group's business .ind operations, as well as based on revtews of 
operating results by the chief operating decision makers to make decisions aboul resource allocatwn and performance measurement, the Group has 

Identified "Steel Tubes and Pipe's" as only reportable segment In accordance with the requirements of 'Ind AS l 08 - Operatinq Segments'. 

6 The Code on Social Secunty, 207.0 ('Code') relating to employee benclils during employment and post .. ernployrncnt benefits received Presidential assent In 

September 2020. The Code has been published in the Gazette of India. However, tht� date on which the Cocle will come into effect has not been notified and 
the final rures I interpretation have not yet been issued. The Group will assess the impac.t of the Code when it comes lnlo effect and will record any related 
Impact in the period the Cede becomes effective 

7 Key numbers of Standalone Financial uosuns of the Company for the quarter and period ended 31st March, 2022 are as under: 

((' in l ak!1s) 

QUARTER ENDED YEAR ENDED 
Sr. Particulars 31.03.2022 ''31.12.2021 31.03.20.!l 31.03.2022 31.03.2021 
No. (AUDITED} (UNAUDITED) (AUDITED) (AUDITED) (AUDITED) 

-- 

(Refe'r:.�11!.�.t_e 4) (Refer Note 4) 

a Total Income 98,383.81 91, 774 .46 70,478.74 3,17,637.48 2,34,153.90 

b 
Net Prorit ror the period (berot o tux, excopuona! and 14,892.04 11,769.67 14,671.61 43,069.11 36,337.60 
extraortttnary items) 

c 
Net Pro1it ror the period after tax (after cxccpttcnat and 

11.,161.29 8,906.54 10.939,30 32,239.2!:i 27,589.98 extraordinart iterns) 
Total Comprehensive Income for the period [Comprising Profit 

d for the period (after tax) and Other Comprehensive Income 11,326.27 8,998.23 l 1 ,740.59 37,5fl8 21 27,832:.85 

-- 

tatter tax)] 

"1 Ile stanoetcnc Finuncial Results are available at the Comoeny's website www.ratnarnani.com and on the website of the stock exchanges 
www.bscmdla.com and www.nsctncta.com. 

l-or and on behalf of Board of Directors 

Prakash 
Mishrimal 
Sanghvi 

Place : Village tndrad. Taluka Kadi 
Date : 18 May, 2022 

Prakash M. Sanghvi 
Chairman & Managing Director 

(DIN , 00006354) 
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