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Corporate Office :

The First, A&B Wing, 9*" Floor, - - -
Behind Keshav Baug Party Plot,
Vist?apuer,sA?wmeC:ja%o?j —YSFE’%(C))t015, RAT”AMA”I
oo+ +91 76 2080 1200/ 1/ 2 METALS & TUBES LTD.
Fax +9179 29601210
eMail :info@ratnamani.com
RMTL/SEC/RES-PUB-Q4/2025-26 May 17, 2025
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department “Exchange Plaza”, 5th Floor,
18t Floor, New Trading Ring, Bandra — Kurla Complex,
Rotunda Building, P. J. Tower, Bandra (E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai - 400 051
Company Code : 520111 Company Code : RATNAMANI

Subject: Newspaper Publication of Extract of the Audited Financial Results (Standalone
and Consolidated) for the quarter and year ended on March 31, 2025.

Dear Sir/Madam,

With reference to the above subject, please find enclosed herewith the copy of the newspaper
publication of Extract of the Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended on March 31, 2025 in the Financial Express, English Edition and
Financial Express, Gujarati Edition, dated May 17, 2025.

Please note that the Audited Financial Results (Standalone and Consolidated) for the quarter and
year ended on March 31, 2025, were approved by the Board of Directors of the Company on May
16, 2025, and submitted to the Stock Exchanges and also uploaded on the website of the Stock
Exchanges and the Company.

Please take the above on your record.
Thanking you,

Yours faithfully,
For, RATNAMANI METALS & TUBES LIMITED

Digitally signed by Maloo Anil

Ma IOO A N | I Date: 2025.05.17 12:06:43

+05'30'

ANIL MALOO
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As above
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SPAN DIVERGENT LIMITED

(formerly known as Span Diagnostics Limited)
Regd.Office : 9th Floor,902-904, Rajhans Bonista, Behind Ram Chowk Temple, Ghnﬂbod Road, Sural-385007
Phone: +91 261 266 32 32 | Website: www.span.in | E-mail: contactfspan.in
CIN:L74999GJ1980PLCO03T10

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2025
The Board of Directors of the Company at their meeting held on May 16,

2025, approved the audited financial results of the Company, for the
quarter and year ended March 31, 2025,

SPAN

The results, along with the Auditors' Report, have been posted on the

Company's website at https:/span.in/shareholder-corner/financial- By Orter O The Bord
results/ and can be accessed by scanning the QR code. TH6S0ak Divrgest. Um;tﬂn:
Viral Desai

Place: Surat
Managing Director
Date: 16-05-2025 ;‘lln 329219

SATURDAY, MAY 17, 2025

ASSET RECOVERY BRANCH
1st Floor, Baleshwarsuuare S:rkhe]» Gandhlnagar Highway, Oppustte 1sconN Templ:,
arb_t

DEMAND NOTICE

1Ws pers Private Limited, (Note : 2 i i fyon

However. we reserve our i 289, 200 Floar,
‘Cnl Char Rasta, Ravapar Roae, mmkam Gujaral-253641, Factory Address : &5, No. 263124, L Rm anol o w
Matel, Ta_ Wankaner, m:m 363641, Er

M. Arjun
Rajiol, Sasuriarea, nam Gujarat- 330005, 3. M. oo oo !)t:plrl friviny ik
Mg, Rajiot Mw. Guwﬁ\ ReT Ay R B g 000 Straandatsep Sockey, B Kendinya Vichatay Kakawad Road, Rajkdt, Sau Un Area, Gufarst-J60005, 8, W, Yogesh
Yagestwar naga e i, Vi, Peldi, Anemdaba Guvel-350007. 5. Mr. Wohanohal
e . Opp i ot Sau Uni Avea, Euwnl@ﬁf’]ﬂi 1 Qo Pojutii St
202, Bhagyat Twince, Bon| Par, N!EVRMIWTI{LM Sﬂsa Ravapar, Moni MDQ Gujarat-36364 lashrath Dayabhal Sutariya, B-404, Sanidhya Park. SD'EE‘
Revapar, Morvi, Marbi Mg, Resot, Morvi Gujarst-363641 8.1, Mrs, Kanuben Ratubhai Smpﬂ,Mu\ur uhm Mg, Reskot Manv, Gwamasam azm smnm Ratubhal Sitapai
Sitapara Ratubhai, Block No. B-34 iy. B, Kenceiya sikot, Sau Uni Area, Gujaral-380005, 8.3. Mr.
‘Sitapara Ratubhai, Block No. B-34, Shradhdhadeeo Saciety, Bih. Kendriya Vidhyalay, falawad Road. Rimﬂ ‘Sau Uni Aea Rajkot, Gujarat-360005. B.A. Mr. Kamiesh Ratubhai Sitapara,
Mansar, Moeki Mo, Blajeat Mondt, Gujarat-363641. Also At: Black No B-34, Shradhdhadeap Scciety. BiH Kandryavidhyalay Kalawad Read, Rajiol. Sau Uné Area, Gujarsl- 360005 B.5. Mrs,
oAb LIRS Supia, e 5.3 S e B, Kooyt o P Sl B Wk 0, L Mo i Lt

Sitapara, Biock o B-34, B Kendlya . R, Sau Uni v,

Rajhot, Seullnl 105, 8.8 M SMNBBﬂ 8h,
Kenariya Ragkot, S Unisre Black No. B34, Vidhyalay Kalawad
Road, Ragkat, Sau Uni Area, ). 0. Mr. Ratubhal

i
Dpmel Sipes HUF. Through it Kata and Manager, ook 3L Sty ey B} K!mhya Vidyeiay Kalawad Road. Rapal. Sau Uni Area, Gigaral-30005, 10.
MrSavibhai Block I , B Road. Rakot, Sau Uni Ares, Gujaral-350015,
Horsarbial e aiowed Hoad, Rafit

Dilipbhai Prabhudas Gami, Vilage 502. Ruby Sun Gy Sadhu Vasvar Read, Pariat Socaly. Saurashiza Uni Avaa. Rajkot-360005. 13, Ms. Sarashvatiben Ambarambhai Santo
Darbirgach Road, Wankae, Anvasar, Wani e e M, Ambaramblial M sy, 510 Mohanbia, Disbargadh oad. Jain Dvasar Pess, Shankar 1a mande same,
Amarsar, Wankaner. Rajkot, ‘Ra Sudama Puri, Maras Schodl Junagath PTC Gujaral:352001, 18, w

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

Noar
. 102 Ashiay aameal o Protal o, nnd Suira Shopging cora Ui, Aeraba) Chy Goara-JBI00T. Mo a: 166 Pt Vi, Nea
 Pal 17 179, Rupava, Vinonbiya, Rajat, JMM,G\qersl 116055, 10, M. Rammn\
rat

e
Arjanbhai Sabva, Semadhvyals-1 Sa-mmymm 1,Batd, Bolad, Gujaral-364710, 18 Mr

Camgrebensive Income [afer tax)]

364710,20, Mr. 3P lel Park, 8. . Botad, 1. M 29,
4720, 22.Ms. a0 ¥ Ve Fald, Atmedabad,
Dear Sir Madam,
ur L T« jmﬂuau.mwwmm 60303765458 and B0308731151)
Rajeot Baach |
= Regd. Office Thefstot o CometnPpes e it 3 Prsi i Conpany. Thednd o i ofyou Theb w690l
17 Reérnugai Society, Naranpura Char Rasta, Ankur Road Naranpura, i Sipua(snce vereaser), rn?hmmzruw?mammnm?emmwmqwmm Retbns Deuglba
y
Ar”Amm Ahmedabad-380013. Tel No.079-29601200 At e rques n : e
E-mail: investor@ratnamani.com, Website: www.ratnamani.com i i
METALS & TUBES LTD. X —
CIN: L70109GJ1983PLCO06460 NG, Nature of facity Netura offacilly
EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR ; :ff mmm;;' :::ﬁ::gﬂ;gmﬁm "m;‘:
THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 |, ... oo e s 7 [ Bo- (e onemonn] B - (Alc SUS0765453) secured by 25% FOR |
QUARTER ENDED YEAR ENDED The 1st of you BG - (A G30T31151) secured by 25% FOR
— Sr. Mo, | Nature of facikty Nature of document
st P T
No| Particulars ﬁﬁnﬂ’, sz | RREE | yeananes |3toa 20 3 ; 5 - 3
| VNALDTED]) i ot 4) | (AUDITED) | (AUOITED) @ | PNB Investment Limtzo (as secunty nsiee) & Lsad Bank) far RS, 127, 20174 Suppismantal Secnty
3.231 1,27,00,00.000- dabed 03.08.2018
i 124N | 100015345141 | 53600030 8.13491.0 | Jot deat f Fypabecaiin exiculsd B Ms Gamanch Papars Prvale Lnled (e borumai) fo s, 127,00 00000 daled Q508 2017
Supplsmentl s Dendof Hypothecaton orRs 1.2100,00.000-ted 009 2010
2| Nat Proitfor e period (bafors tax. exceptional and extracedinary o) asnd| wesns| 2e7mazr | Tarees| e2veros comss  — g ol o T v P Pl (T TS TR T B G B
Rs.30,00.00,000- daled 05 08 2017 & Supplemental Working Capital Consartur or R 30,0000, 000 dalad £3.08 2018
3 | Net Profit for the period bedons tax {aher exceptional and extraordnary iiems) ATB0AT4| 1BANES| 2477927 TATIRS| A2TETOM c;mwmmmmhm SLLL L D: :‘\.h R AL 3
© | R 87.0000,000¢ dated 05.08.2017
4| Net Profit for the period afer tax afer exceptional and extraordinary Hems) 2031597 1331787| 1e.31156| Sa15r.04) 6251008 7 oy Ws Gamerch = TRTATI0I0T
5 [Tow Income for e paricd [Comprising the period (ser ) and Other | 19.73088] 1331140 1853968 | saseszr| e23013 The 2nd to 22nd of you hava exscutad the following documants for the said fasilios :

Sr. No. | Nature of facility Nature of document

9, CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS. & LIABILITIES FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025

7
6 |Equty snare Capial ranse| raos| ta0ise) temse | rems 1 P L el
1 % i e
7 | Other Equty excluding Revatuation Ressrves a8 3t 315t March [ ss2302.003 1265095 Sheoupad by ftand S o Ftiand Rlibiee
comuss he Company
B | Eamings per Share (Face Valus of 2 2 each) {not ammualised for quarters| b | D
Basio- (7) #s|  1em na| s 107t and i . Retubha D
Diuied - %) a9  1am 7125  sats) © | Declaration po & all guarantoes dated 05.08.2017 & 03.08.2019
Notes: mmmmmmmmmhms u.p-rsmauy quarantsed by 3rd 1o 7Ih and Sih 16 220d of you alongwilh M. Ratubhal D y 0
d format of C: Financial Results for the quarter and year ended on March 31, fi Ho, " 17 and Sr.na. 2015 dated 03 1stafyou.
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 2015. of b b ik
the C: for the quarter and y March 31, 2025 websites of the Stock i T i
wuw nseindia. bseindia. Company’s Website i.com. 87641 Twol
5 ol
2 The above consolidated financial results of Ratnamani Metals & Tubes Limited (“the Holding Company") along with i (the
Holding Company and its subsidiaries together referred to as “the Group”) were reviewed and recommended by the Audit Committee and S| Natureof Faciiyy | Book Balance ! | Accrued interest Rate of Penalcharges | Total outstanding
16,2025. ial results includes results of the following subsi N, Ledger up to 20.01.2025 Interest @ 2% simple as on 10.01.2025
1. Ratnamani INC 1 | CC(ACG60314359367) |Rs.50020,647.00 | Rs. 1,107,252 | 12.80% p.a. with monthly rests | Rs. 11,78,981/ Rs. 6,22,85,880/-
2, Ravi Technoforge Private Limited 2 | TLi{Ac€0294593777) |Rs.10.31,64.701.00) Rs.2.26.20.453- | 13.10% p.a. with monthly rests | Rs. 24,30.729- Rs. 12,82,15.884/-
3. Ratnamani Finow Spocling Solutions Private Limited T = =
4, Ratnamani Trade EU AG 3 Ty ioi: FoR | Rs: 65000000 Rs. 6,50,000.00
5. Ratnamani Middle East Ppes Trading - L. ~0.p.C B (Al BURSTIA0R8Y] [ oo 0 a0 o0 5 = R 20,
- 21,67,000. . 21,67,000.00
3. ThaBoardofOl P el P 4 | secoredbyasy ror_| RS .
5 o . BG (Al 60300039020] 7 z =
Mesting. 5 | ot Fo | R 0.55000.00 Rs.9,55.000.00
a the last quarte figures between audited figures in respect of the full financial year ending March 31, 2025 § | DBGIACEOSITEHSY | oo g 00npy . - Rs. 9,75.000.00
and March 31, 2024 and the ished y: ber 31, 3 ively, beis L ;acw::r';;r‘;;l:)
3 . =
the dateaf the end of 7 | Secursd by 2% FoR_| R 63500000 Invoked
5 Thztnmninvhal mhymh!dmmnflllpiqulwshilﬁM“lamamam'ﬁ‘uﬂz EU AG" amounting to ¥ 535,06 Lacs on December 18, 2024, Total Rs. 19,52,48.764/-
a 31 its of *Rathamani Trade EU AG" and are Prasertly 3 Bank Rs. 8y of FOR.Presenlly 4
v 31,2025, SISIETS IS} was ke, Howe! 1 fightio
rmsa the demand in the event the bank guarantes i invaked and payment = made by the bank. The tem “bormrower” under the Securilizaion and Reconstuction of Financial Assets and
8 pany 100% of quity of "I East Pipe Trading” i m G Enlorosment of Secunty intarast Act morgage
2024 the quarterand year 31, “Ratnamani Middle East Pipe ”
Trading" andare gy Tharskars, you nos. 2k.225rer«a3y:4nuaupunLupa,asumurm19,51u7m(n? : ty Eight Thousan
i he said Adt, If you fail sl wighin 80 days from Bank shai be
7 During the year, the Holding C from Ravi rivate Limited (*RTL"- 2 subsidiary i hosa o
of the Company), s per the term of the agreemant. C: the transferred 1o owner's i
equlty Mota (i} P . However, wa reserve our fight o cal L 1staf you
requied. () y 81 i o
8 for the quarter and year ended 315t March, 2025 are as under: o hapin ety oo o 8 g
mmnme«nmmmummnmn:msmlmngmm
QUARTER ENDED YEAR ENDED "
:; Particulars 1122026 :JDJV:?D: 3v03.2028 | 31.03.200 ‘The undersignedis a duly Authorized Officer o the Bank 1 issue this Notice and exercise powers undar Section 13 afore:
(UNAUDITEDN £ ey e f VAUDITED) | (AUDITED) SCHEDULE
e assals i which securil inferes! is orealad are snumareted hereunder
@ | Total Income 1B12T3AT| 130 T16.75) 1,453,662 24) 49594514 485,526 0 MORTGAGED ASSETS
iption of i i Sohirs 4855200 oTHA L ipiz4 s
P " ; i Rl
o |t Prf o o o tefve s, xcoptonal an simorsery o) | et 2ouwm zms| mas) 6 k- : o et a2 G,
47 B0} standing oneommercial use NA land S Mo 1811 and (' Taiia Morti, Bourdaries:
c |t Profifor ha pariod aher tax (afer sxceptional and sxtraordinary Remi) =P RT] TR sus omod saonse] sz Ncrih: B afics No 226, Souf: By office No 230, East By AriL  Viest Owner apers Privats Limited.
Property 3: EM ovar Flal Mo, 502, “Escon Paiaca-i” L
d | Total Comprehensive Income for the period [Compriaing Profit for the period (aftar tax) and 2225383 545821 1645108 57,5548 60,656 80) 1831 & S0fN.A Land survey No 1841 Takka Mot | 0 Nt By Ad) OpenL ‘qhmz
. Sout: By Adj 6,70 mir wide intemval oad Exst By A} s pasage, i, OTS & no 501, West By 7,50 bar wide & A, rosc Owner ofthe property: M. Ratubhai Devrajuha Sitapara,
Othor Comprohansive Incoma {after tax) Progerty & 175.00afM o imited si
The Standalone Financial Results are avallable at the Company's website www.ratnamanl.com and on the website of the stock exchanges Boundaries. iy East By 7.52 Wir Road, West By . Ownr
www bseindia.com and www.nseindia.com. numlt k 160.73(Sa s & Lok

Vo Py, onadalRood,Rao, | Eau By Rasd

: By propey ai ol

The full format of the Financial Results are available at (URL: https://ratnamani.com/investors_relations.
htmi#left-tab4 > Financials > Quarterly Results) and the same can also be accessed by scanning the below
Quick Response (QR) Code.

For and on behalf of Board of Directors

(1 Lakhe)
ofplot no 411054 of revanue survey no 5211 & 52/2paki, TP S ra 4{Raiya), O P.na 13814, :Pnumuwzpsu krvawn as “Shilpariasers’, shuladmviuglRain taluka Rajpol which i boundadas |
QUARTER ENDED YEAR ENDED fokows Boundanes: Morth Byolatng 4110 5411, Southy Eyaunummwwa East: By margnafier 7 50mir.road, West By margin
a7 1pand
Particulars. 308208 | gy 40000, | 31032024 anoszeas | 310 z00e mumwmmamzﬁwm\mmwymwpws Rwinnt!}.PmWFFquh pal knawn 25 “Sundly’, illnaledilvllageRiwa Taia Riahot, which is bounded as flions
oepireoty | wnaueo) | (AOTEDL | jauormes | iavoreo) i o, Saut 5. o el
surveyr 1341 Y34 ok A 00 24 G Cz i fhancs u 7 st

Segment Revenue land, South By fand East i N A land, West: staircase, i Camer of the il
. Steel Tubes and Pipes 1,58,750.84) 125163,16] 142216.84| 4,84,677.29|4,80,308.84 i il . lotal s fie 1551.16af N, 1P Az, 03.27 G - ‘shuated ol
b, Bearing Rings B219.08 638227|  7.53953| 2040876 2549682 Vihca Ve Tlda Vot cEaiiex ok B A Ll ke Vs ByAd Land
. Pipe Spoois and Auxiliary Suppont Systems 4,544.66| 14.17 5.561.34 1417 ofplot o-40, Crwer F Secpaty WX ERfesieninialm 122.91 sqmirsin Orbitsamers” construsied

Total Income from Operations. 171,51 TA0570 54 _a.ca,um (505900 63] s el | FPno89,100, 101, 18

Sogment Results Propey 11 EMof . 2459654 Yarts,ptno 1 10 e ich
a. Sleel Tubes and Pipes 77524 wooo0s| 2241224 Taa1232| so7esze ByAd plotno 10, lowares st 14, 00mirs, 7 4 00 i,

L — 1686 209991 185904 Wity bkt P e
<. Pipe Spools and Auxiliary Support Systems (210.77) (803.52 210.77) H?ﬂ!ﬂwn’m.ﬂmWs]muswlvmﬂ!rﬂremlamoummnwmpwmmnqlnlm mmmm\rsla|imwsnmemM|5mmummkmmas

Total 8,74B.13|  22818.33] T4,70871] 6241151 NewsBizgari- 6. oonsructed or 7 sqmirs &t 3595/55ip and 403l i sub st Senand, Req disct Ahemdahad, which s bounded 2 folkns :
Add:- Interest & Dividend Incame & Fair value gain on financial 1,
inslruments al fai value trough profit and oss gog| anme| 2maes| assens Saxtindsotvncat g ol e e el e o8 I ol S By2biti
Less:- Interest & Finance charges 747.01 L17273)  374286] 451253 5 West- By s pitna 17 Property 13: 6 bt
mem : 1881168 2477827| T3T9891| B2767.04 109,75 s in’ b i iled”  datecd 15,16, ‘Ean:TFSmﬂE,FPm

Segme yFat  East By subp Owrrof

: 5 Property 12:EA 10zen i
a sneeurunesampms 42882700 42101044 376462143| 4.2882780|37646213 D T T, g
b, Bearing Ring 2149423  2430093| 3595082 2430083 Bt By Tstno 101, West By et o 103,
¢ Pipe. smms anﬂ Ausiliary Support Systems 101341 122021| 2580887] 122021 fcor flal 121 nnagmwns-a Shrmgnnvhmniﬂmiﬁnmmmnmmhmsm i pshualedal
Total Assets 401,98327| 4,90,596.593.01.983.27 “"*‘9"““‘"9 Ly iadip il ; olring ¢ el
. nd, mer roperty 6:

Segment Liabilities “Bhag, ' land s o 13 Taluka Morbi, District Mort. which is
& Steel Tubes and Pipes 94,067 6327660 9a067.70| 6327669 Boundanes: Hodh B East ; fand Viest Gunercftha
b. Bearing Ri perty: Mr ATEM land 204 [aiuia Botad.
€. Pr?e"ggpcnlgg:m Auxiliary Support Systems .76 e :ﬂ:ﬁ: w'?:iﬁ 18, 1mma:’r“1§!vz el 0, 1880, :,m arm and of 0 557 mater 10,95 w;;raywu;’ma Landmsrar'ﬂﬂs‘ m:;t;
Total Liabilities 1.24.134.08] 8035328 ..nmmamsrqm Bow et ucm B,Pmmmmmms 85, Soun| Bymr»ool 19, ﬁn iy 1425 West By 5 2)

- el

ia Btad
Bw w.m e West By Puic o Waer 1425 o f o rvpat: M

e 196,34 Land 16722
Sqmdmmh S 102 ik Land AG G ot Sl ok Emmslmlm which s baundes s bl anm-.s Mart; By mmmed Smnu symnns East. By tand of hidiben
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Land Nt o 3, Mol 1235, Exst By

Bypiotno 12 Landmetar 1B.52 Scuth By N.A land of 5. o, 50872, lmjmeoaHMZEns( By plot o 1-15, Land metec 12,00, West By
publi mad, Lard meler 11,06, | Property 12)
"orth By piet 0 1, lan eter 15,75, Soutf By reaiing petof sad poine 12.land meter 1225, st By publcroed, e meter 30 West:

Prakash M. Sanghvi o L isi

Place: Ahmedabad Chairman & Managing i i Imianisries ofthe Uit 2. Stosk of rawmaterials, sincks inprocess, sami-firished poods, finishad goods, consumables, stores. raceivabl ich Paper i
3 rectol . g ]
Date : May 16, 2025 (DIN : 00006354) Chief Manager & Authorized Officer
, Ahmadabad zone
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B ASSAMPOWER DISTRIBUTION COMPANY LIMITED
TENDER NOTI

E-tenders in two parts viz. 1) Techno-Commercial Bids and 2) Price
Bids, with validity up to 180 days are hereby invited from reputed
Original Equipment Manufacturers for supply of IEC 61850 Compliant
Numerical RELAYs for protection of Transformers and Feeders.
Interested bidders may view the detailed Request for Proposal (RFP)
on website www.assamtenders.gov.in as well as www.apdcl.org

Key tender dates:

(HJHERANBA

CIN: L242316.1992PLCOIT315
Reg. Off: Plot No. 1504/1505/15061 GIDC, Phase-I, Valsad, Vapi - 396195, Gujarat, India,
or.Of: 2nd s AWig,Frtune A, JsiyDersar Roe, Borl-Wes

- 400092, Maharashira, ndia.
Websit: i hranta o Emal omp nco@heran.com

Pursuant to Regu\ahun 26 f SEB (Lsing Obigatons and Diclsro Ragiremerts)

Reguiations, ) ecing
imited, 3. Moy

2025, to conster and pprve etk e Auted Sadaione and Cunsuhua«ea

Date & Time
20-05-2025 15:00 hrs.
26:05-2025 12:00 hrs.
03-06-2025 09:00 hrs.
16-06-2025 17:00 hrs. | &
18-06-2025 12:00 hrs. | £

Description
Tender document publishing date and time
Pre-Bid Meeting

Bid submission start date and time

Bid submission end date and time

o |Further, we wish toinfor hat the mmpanysTradmg Window for dealmg Aesariesol
5 from April 01,
o5 it remancosed 48 ot o e st A Sansone and

Technical Bid opening date and time For further onthis, the investors may visit the Company's website
5d/- Chief General Manager (PP&D), APDCL

erve you better! For Heranba Industries Limited

Sd-

CS Abdul Latif

Place : Mumbai Company Secretary & Compliance Officer

Date: 16-05-2025 Membership No.: A17009

PSP PROJECTS LIMITED

Corporate Identification Number: L45201GJ2008PLC054868
Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
Iscon - Ambli Road, Ahmedabad, Guijarat, India, 380 058
Tel: 079 - 26936200, 26936300, 26936400
E-mail: info@pspprojects.com, Website: www.pspprojects.com
of the C i of Directors (“IDC") of PSP Projects Limited (“Target
Company” or “TC”") on the Open Offer made by Adani Infra (India) Limited (“Acquirer”) to the public shareholders
of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial

R 1dation:

GRIL

o AR dostMlase dldlds

2yees wil : oy vells oi. 223, Yol #d o, 3¢3/4, 3¢3/2 31 el 3¢3/3, Vil ot ¥5¥, SN2, HEIMIE, IrRid 3¢R20
SWRe gl A Wy, el 2142, @12 oi. a¢, A5e2 -1¢, DA, GRAIRI- 922004
CIN : L45201GJ1995PLC098652 $\ot - +64-428-5¥ 340000 doiiige : www.grinfra.com g-Ade : cs@grinfra.com

39302 202U ot AvyRt Adi Brufs 21 cueliEa adon 20E3s
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R0qyatl (G120t 33,39, UR VodA
32 341, 202U ol Ar yR1 Adti BiuiRis A1 o2 ardon 2B UcUAE! A 2AY5d cueliBFa uRewd) (s1aeliaa e )oll

32 5:MNA g1 2ulan seawi Ul &l A9 Sucilott oS 215 s1A52A ADaAIR, A A, 20U A ANAA Aol 2Avifid Assi
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED ON MARCH 31, 2025

Tel. No.: +91 22 6807 7100

Fax No.: +91 22 6807 7801

Email ID: psp.openoffer@icicisecurities.com

Contact Person: Hitesh Malhotra/Namrata Ravasia

6. of the C i Chai M. Patel

of Independent Directors | pember: Mrs. Achala Patel

Member Mrs. Swati Mehta

7. IDC ! {0 ip | All the of the IDC are independent and non-executive directors
with the TC (Director, Equity | on the board of directors of the Target Company. None of the Members of
shares owned, any other the IDC hold any equity shares or other securities in the Target Company
contract / relationship), if|@nd have any relationship with the Target Company. Further, none of
any the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as
independent directors on the board of directors of the Target Company.
8. Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/
/ other securities of the TC | other securities of the Target Company during: (a) the 12 months period
by the IDC members preceding the date of the Public Announcement dated December
November 19, 2024 (“PA"); and (b) the period from the date of PA ill the
date of this recommendation.

9. IDC members’ relationship [ None of the IDC members are directors or shareholders in the Acquirer
with the Acquirer nor do any of them have any other contracts/ relationship with the
Acquirer.

10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of
| other securities of the|the Acquirer.

Acquirer by IDC members
11. | Recommendation on the [ The IDC is of the view that the Open Offer made to the public shareholders
Open Offer, as to whether |at an Offer Price of INR 642.06 (Indian Rupees Six Hundred Forty Two
the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance
and reasonable with the SEBI (SAST) Regulations. However, the shareholders shall
independently evaluate the Open Offer and take an informed decision in
their best interest.

12. | Summary of reasons for|IDC has reviewed the PA, the Detailed Public Statement dated November
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter
of offer dated May 15, 2025.

Based on the review of the above, the IDC is of the view that the Open
Offer and Offer Price offered by the Acquirer under the Open Offer is fair
and reasonable, and in accordance with the SEBI (SAST) Regulations.
However, the public shareholders are advised to independently evaluate
the Open Offer and take an informed decision on whether or not to tender
their shares in the Open Offer.

13. |Disclosure of the voting|The dations were by the of
pattern the IDC present at the Meeting held on May 16 2025.

14. | Details of the Independent | None

Advisors, if any
15. | Any other matter(s) to be [ None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the Target
Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of
Independent Directors of PSP Projects Limited

Sd/-
Vasishtha Patel
Chail C i of Directors

DIN: 00808127

Place : Ahmedabad
Date :May 16, 2025

Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) L
Regulations”). QUARTER ENDED YEAR ENDED
S, . 31032024
1. |Date May 16, 2025 No| Particulars ws‘f'éﬁ 1122024 [ fainren) | 31032025 | 31.03.2024
2. Name of the Target|PSP Projects Limited (Refer Note 4) (Refer Note 4) | (AUDITED) | (AUDITED)
Company (TC) 1 | Total Income 1,72,425.86|1,33,499.50|1,53,451.41 | 5,24,609.39] 5,13,231.0:
3. |Details of the Open Offer | The open offer is being made by the Acquirer for acquisition of up to 2| Net Profitfor the period (before tax, exceptional and extraordinary flems) 27503.74| 18811.69| 24779.27  73,798.91| 82767.04
pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees 3| Net Profitfor the period before tax (after exceptional and extraordinary items) 27,593.74| 1881169 24779.27 73,798.91( 82767.04]
Ten) each of the Target Company, constituting up to 26.00% (Twenty Six
per cent) of the voting share capital of the Target Company held by the 4 | Net Prafi for the period after tax (after exceptional and extraordinary ilems) 20315.97| 13317.57| 19.31156| 54,157.04] 62510.05)
public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred 5 [ Total Comprehensive Income for the period [Comprising Profi for the period (after tax) and Other 19.730.88| 13311.40| 18.030.65| 53546.27| 62.301.35]
Forty Two and Paise Six) per equity share (“Offer Price”) aggregating to a Comprehensive Income (after tax)]
total consideration of INR 6,61,76,26,383.96 (Indian Rupees Six Hundred
Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred 6|y s Goptal AR 1AUIEA| TMH| SAMBL) 1AM
Eighty Three and Paise Ninety Six), pursuant to and in compliance with 7 | Other Equiy excluding Revaluation Reserves as at 31st March . - - | 3.62.302.0903,12.630 95
Regulations 3(1) and 4 of the SEBI (SAST) Regulations (“Open Offer”). 8 | Eamings per Share (Face Value of ¥ 2 each) (not annualised for quarlers)
4. Name(s) of the Acquirer and | Adani Infra (India) Limited Basic- () 28.99) 19.00 2155 77.21] 89.18|
PAC with the acquirer Diluted - (7) 28.98 18.89) 27.55 77.25 89.18)
5. Name of the Manager to the | ICICI Securities Limited Notes:
Open Offer ICICI Venture House, Appasaheb Marathe Marg, 1 The abovei f the format of C Financial Resul(s for the quarter and yezrended on March 31, 2025 filed with
Prabhadevi, Mumbai 400 025, the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligati 2015. The full format of
Maharashtra, India ("Manager to the Offer’) the Consolidated Financial Resultsfor the quarter and year ended on March 31, 2025 are available on the websites of the Stock Exchangels)
y india. ompany' i tnamani.com.

2 The above consolidated financial results of Ratnamani Metals & Tubes Limited ("the Holding Company") along with its subsidiaries (the
Holding Company and its subsiciaries together referred to as "the Group”) were reviewed and recommended by the Audit Committee and

May16,2025.
1. Ratnamani INC
2. Ravi Technoforge Private Limited
3. Ratnamani Finow Spooling Solutions Private Limited
4. Ratnamani Trade EU AG
5. Ratnamani Middle East Plpes Trad]ng LLC.-0.PC

3 The Board of Di 16,202! 14.00 (700%) per equity T2each

" 2024-25, subje i

4 The figuresf ing- figures by i i f the full r endi 31,2025

and March 31 2024 and the unaudl(ed publi y date figures upt ber 31, 2024 and December 31, 2023 respectively, being

f ive financi ich were

5 The Company has subscribed to 60% of the Equity Shares of "Ratnamani Trade EU AG" amounting to < 535.06 Lacs on December 18, 2024,

Consequently, the results for the quarter and year ended on March 31, the results of "RatnamaniTrade EU AG" and are
¥ 31,202
6 The Company to 100% of th L ipe Trading" amounting to ¥ 11.44 Lacs on October 01,
2024.c the results for the quarterand year ended on March 31 i iMi i
Trading” quarterand year 2025,
7 Duringthe year, the Holding Company acqui fror Ravi ivate Limited (“RTL"
of the Company), as per the terms of the t. C the lling interest and transferred to owner's
equity
y hequarteran . :
8 forthe quarter and year 15t March, 2025 are s under —
QUARTER ENDED YEAR ENDED
st. ;
No. Particulars ?A‘J’gégff 31.12024 gluogégg‘] 31.03.2025 | 31.03.20%4

(Rofor Noto 4) [VNAUPITED) cier ot 4| (AUDITED) f(AUDITED)

a |Total Income 1,61,273.47| 1,30.716.75| 1,43,692.24] 4,95,945.14 4 85,326.01
b Net Profit for the period (before tax, exceptional and extraordinary items) 30,14341| 2004296 2223350) 77,810.88| 80.975.12
C |Net Profit for the period after tax (after exceptional and extraordinary items) 2247441 14585.05| 16,816.04] 57,800.96| 60,860.56)
d |Total C: for the period [C rofit for the period (after tax) and 22253.53| 1454582 1645100 57,5439 60.656.89

Other G Income (afer tax)
The Standalone Financial Results are available at the Company’s website www.ratnamani.com and on the website of the stock exchanges
www.bseindia.com and www.nseindia.com.

9. CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025

(¥ in Lakhs)
QUARTER ENDED YEAR ENDED
Particulars SU08205 | 51 150004 [ S1OS204 ) 50050005 | 31032008
&:‘:mjs’“ (UNAUDITED) {é‘;‘é‘m BE‘SL) (AUDITED) | (AUDITED)

Segment Revenue

2. Steel Tubes and Pipes 1,58,750.84( 125,193.16| 142,216.84| 4,84,677.29 [ 4,80,398.84

b. Bearing Rings 8,219.05 636227 733953 28408.76| 2549662

c. Pipe Spools and Auxiliary Support Systems 4,544,66 7483 14.47|  5561.34 14,17
Total Income from Operations 1,71,514.55[ 131,630.26] 149,57054| 5,18,647.40 | 5,05.909.63
Segment Results

a. Steel Tubes and Pipes 17,900.08 2241224 7341232 8076324

b. Bearing Rings . 44748 616.86 2,099.91 1,850.04

c. Pipe Spools and Auxiliary Support Systems 40057 (210.77) 80352) | (210.77)
Total . . . 27,699.61[ 1874813 2281833 7470871 8241151

Add:- Interest & Dividend Income & Fair value gain on financial

instruments at fair value through profit and loss. 561.06 81057 313367 283306 4,868.06

Less:- Interest & Finance charges 666.93 747.01 117273 374286| 451253

Profit before tax 2759374 1881169 24.77927| 73,798.91| 82,767.04
Segment Assets

a. Steel Tubes and Pipes 4,28,827.80| 4,21,010.44| 376,462.13( 4,28,827.80 | 3,76,462.13

b.BearingRings 920 2149433 2430093 3595092 2430093

¢ Pipe Spools and Auxiliary Support Systems 5, 1101341 1,22021 25,808.87 1,220.21

Total Assets X 453518.18] 401,083.27 59
Segment Liabilities

a, Steel Tubes and Pipes 83,886.69 6327669 94,067.70 [ 63,.276.69

b. Bearing Rings 1381226  16.84248| 18,877.62( 16,842.48

. Pipe Spools and Auxiliary Support Systems 9.749.18 24411|  11,18876] 24411

Total Liabilities 1,07.448.13 124.13408] 8036328

80,363.28

The full format of the Financial Results are available at (URL‘ https://i
htmlileft-tab4 > Financials > Quarterly Results) and the same can also be accessed by scanning the below
Quick Response (QR) Code.

For and on behalf of Board of Directors

Prakash M. Sanghvi
Chairman & Managing Director
(DIN : 00006354)

Place : Ahmedabad
Date : May 16, 2025
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