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BSE Ltd. | National Stock Exchange of India Ltd.
Corporate Relationship Department “Exchange Plaza”, 5th Floor,
1t Floor, New Trading Ring, Bandra — Kurla Complex,
Rotunda Building, P. J. Tower, Bandra (E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai - 400 051
Company Code : 520111 Company Code : RATNAMANI

Sub.: Submission of the Unaudited Financial Results (Standalone and Consolidated) along
with the Limited Review Report for the quarter and half year ended on September 30,
2025 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, please find enclosed herewith
the Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review
Report by the Independent Auditors of the Company for the quarter and half year ended on
September 30, 2025, reviewed by the Audit Committee at its meeting held on November 6, 2025
and duly taken on record by the Board of Directors of the Company at its Meeting held today.

Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the
Company’s Code of Conduct for Prohibition of Insider Trading by the Designated Persons of the
Company, please be informed that the trading window for dealing in the securities of the
Company shall re-open after 48 hours of the publication of the Financial Results.

The meeting of the Board commenced at 11.50 a.m. and concluded at 16.10 p.m.

The above information will be available on the website of the Company at www.ratnamani.com.

Kindly take the above on your record.
Thanking you,

Yours faithfully,
For, RATNAMANI METALS & TUBES LIMITED

« g Digitally signed by Maloo Anil
Ma I OO An | Date: 2025.11.07 18:44:18

+05'30'
ANIL MALOO
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As above
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KANTIHAL PATEL & CO. CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review report to
The Board of Directors
Ratnamani Metals and Tubes Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Ratnamani Metals and Tubes Limited (the 'Company’} for the quarter ended September 30, 2025
and year to date from April 01, 2025 to September 30, 2025 (the 'Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial
Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we could become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information reguired to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kantilal Patel & Co.
Chartered Accountants
ICAl Finm registration number: 104744W
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m

Partner
Membership No.: 153599

Place: Ahmedabad P IO (F
Date: November 7, 2025 Rep accd
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2025

{Zin Lakhs except as stated)

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(UNAUDITED) {UNAUDITED) (UNAUDITED) (UNAUDITED} [UNAUDITED} (AUDITED)
1. Revenue from ¢perations 93,956.27 1,06,240.19 89,750.89 2,00,196.46 2,00,783.71 4,87,614.08
2. Other income 3,380.55 3,501.74 1,949.60 6,882.29 3,171.21 8,331.06
3. Totdl Inceme 97,336.82 1,09,741.93 91,700.49 2,07,078.75 2,03954 92 4,95,945.14
4. Expenses
a) Cost of materials consumed 49,914.25 71,735.68 67,435.95 1,21,649.93 1,49,002.49 3,04,427.38
b) Changes in inventories of finished goods, work-in-progress 10,514 66 (6,731.20) {11,438 16) 3,783.46 (16,959.86) 16,513.83
c) Employee benefits expense 7.410.97 733478 6,229.23 14,745.75 12,373 34 26,569.25
d) Finance costs 258.74 426.94 914.10 685.68 1,406.61 2,219.33
e) Depreciation and amortisation expense 2,692.41 2,700.62 2,205.00 5393.03 4,454.87 9,177.16
f) Other expenses 12,127.66 14,743.42 12,660.44 26.869.08 26,052.96 59,227.31
Total Expenses 82,918.69 90,208.24 78,006.56 1,73,126.93 1,76,330.41 4,18,134.26
5. Profit before tax (3-4) 14,418.13 19.533.69 13,693.93 33,951.82 27,624.5] 77.810.88
6. Tax expense
Current tax 3,407.79 4,868.67 3,488.36 B,276.46 6,981.71 19,118.32
ExcesS provisien for current tax of earlier years . (3.85) - {3.85) (105.19} {53.68)
Deferred tax 191.32 172,93 {40.73) 364.25 (23 81 945.28
Total Tax expenses 3,599.11 5,037.75 3,447.63 B8.636.86 6,852.71 20,009.92
7. Net Profit for the period (5-6) 10,819.02 14,495.94 10,246.30 25,314.96 20,771.80 57,800.96
8. Other comprehensive income
a) ltems that will not be reclassified to profit and loss
Re-measurement gain / {l055) on defined benefit plans (108.33) (108.32) (12.34) {216.65) (24.67) {331.77)
Income tax effect 27.27 27.26 3.11 54.53 6.21 83 .50
{B1.06} BL.06) @23 16212 18.46) 1248.27)
bl ltems that will be reclassified to profit and loss
Net movement in cash flow hedge reserve - - 223 223
Income tax effect - - {0.53) 10.53)
- . - - 1.70 170
Total other comprehensive (foss) / income (a+b) {81.06}) {81.086) (9.23} (162,12) {16.76) (246.57)
9. Total comprehensive income {7+8) 10, 737.96 14,414.88 10,237.07 25,152.84 20,755.04 57,554.29
10. Paid up Equity Share Capital {face value T 2 per share) 1,401.84 1,401.84 1,401.84 1,401.84 1,401.84 1,401.84
11. Other Equity exciuding Revaluation Reserves as at 31st March 369,472.55
12. Earnings Per Share (EPS) (0fZ 2 /- each) (hot annualised for
fuarters):
Basic - ¥ 15.44 2068 14.62 36.12 20 64 82.46
Diluted -7 15.44 20.68 14.62 36.12 29.64 B2 44
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Unaudited Standalone Statement of Assets and Liabilities

i

|

®

RAT NAMANI

METALS & TUBES LTD.

£ n Lakhs)
As at Asat
Particulars 30.09.2025 31.03.2025
{Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,20,386.87 1,09,445.39
Capital work-in-progress 12,220.14 14,782.25
Other Intangible assets 130.26 206.83
Financial assets
Investments 17,53L76 14,874 20
Loans 6,212.02 4,616.23
Other financial assets 21,782.00 324 97
Qther non-current assets 3,679.5L 4,216 28
Total pon - current assets 1,81,944.56 1,48,466.15
Current assets
Inventories 97.850.79 1,24,009 68
Financial assets
Investments 63,776.83 17,949.99
Trade receivables 80,822.44 1,29,280.95
Cash and cash equivalents 1.735.98 21,975.99
Loans 4,533.16 20.67
Others current financial assets 5,916.95 2,902.13
Other current assets 17,036.03 16,084.27
Total Current Assets L Tle72.18 3, 12,223.08
Totai Assets 4,53,616.74 4,60,685.83
EQUITY AND L1ABILITIES
EQUITY
Equity share capital 1,401.84 1,401.84
Other equity 3,86,091.98 3,69,472.55
Totai Equity 3,87,49387 3.70.874.39
LIABILITIES
Non-current Yabiiities
Financial liabilities
Lease liabilities 1,205.95 1,325.717
Other financial liabilities . 1,190.31
Deferred tax liabiiities (net) 6,725.29 6,361.04
QOther non current liabilities 2,663.96 2,707.53
Total Non-current Liabilities 10,595.20 11,584.65
Currént liabilities
Financial liabilities
Borrowings 366.04 -
Lease liabilities 23426 213.40
Trade payables
a) Total cutstanding dues of micro enterprises and small enterprises 262.66 1,274.21
b) Total outstanging dues of creditors other than micro enterprises and smail eaterprises 19,786.30 31,923.20
Other current financial liabilities 3,101.75 2, 763.86
Other current liabilities 28,298.94 39,460.39
Provisions 50017 921.21
Current tax liabilities (net) 2,71717.60 1,674.52
Total Current Liabilities 55,527.72 78,230.79
Total Liabilities 66,122,92 89,815.44
Total Equity and Lizbilities 4,53616.74 4,560,689 83 |
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RATNAMANI

METALS & TUBES LTD.

Unaudited Standalone Statement of Cash Flow for the period ended September 30, 2025

® in Lakhs)
Half year Aalf year
; ended ended
Parfieulars 30-08-2025 | 30-09-2624
[Unaudited) {Unaudited}
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 33,951.82 27,624.51
Adjustments o reconcile profit before tax 1 net cash flows:
(Gain) on Sale/Discard of praperty, plant and equipment & Capital Work-in-Progress (net} (49.21) (39.39)
Depreciation and amertisation expense 5,393.03 4,454.87
Interest income and fair value changes in financial instruments (2,776.02) {1,534.73)
Fair value adjustment/derecagnition of put aption {358.70) 126.08
Unrealised Foreign Exchange (Gain) (3,048.96) (1,149.07)
Pravision for doubtful debts (net) 67.25 .
Employee share based payment expense 1,257.57 -
Deffered grant amortised {177.05) -
Interest expense 474.90 1,180.44
Operating Profit befare working capitat changes 34,734.63 30,662.71
working capital adjustments:
Decrease in trade receivables 51,342.75 4,067.50
Decreasef{increase) in inventaries 26,158.89 {23,878.03)
{Increase) n other financial assets {154.24) {2,007.329)
{Increase) in other non-financial assets (953.75) {5,864.07)
{Decrease) in trade payables {12,962.72) {5,113.34)
{Decrease)fIncrease in other liabilities {11,304.97) 9,666.24
Increase in other financial liabilities 37903 9319
{Decrease)/Increase n other nan-current liabilities (34.82) $93.08
(Decrease) in pravisions 1637.69) {13.38)
Cash generated from operations 86,567 .11 #,606.51
Direct taxes paid (net) {7.115.00) {9,053.25)
Net Cash generated/ (used in) from opérating activities 79,452.11 {446.74)
B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (including CWIP and capital advances) {13,329.46) (13,535.09)
Proceeds from sale of property, plant and equipment 133.61 62.53
Investments in subsidiaries (3,467 .29) {3,338.82)
Loan given o subsidiaries (8,079.00) .
Loan received back from subsidiaries 1,979.00 ,
(Purchase)/Sale of current investments (net) {43,834 .48) 792.21
Deposits With Banks (net) {23,918.00) ,
Interest income 732.47 2 001.51
Net Cash (used in} investing activities (89,783.15) (14,017 66}
C: CASH FLOW FROM FINANCING ACTIVITIES
{Repayment) of long term borrowings . {4,373.98)
{Repayment) of short term borrowings (net) 366.04 15,000.00
Dividend paid (9,812.88) {8,812.88)
Payment of principal partion of lease liabilities {98.95) {66.50)
interest paid {Including Interest Payment on lease liabilities) (474.90) {1,165.91)
Net Cash (used in} financing activities Llﬁ,ﬁzﬁ.ﬁgp {g{;gmgl
Net increase n Cash and Cash Equivalents (20,351.73) (14, .67]
Effect of Exchange difference on Cash and Cash equivalents
held in foreign currency 111.72 (3.76})
Cash and Cash Equivalents at the beginning of the period 21,975.99 20 546.19
Cash and Cash Equivalents at the end of the period 1,735.98 5.658.76

Note:

The Cash Flow Statement has been prepared under the Indirect mathod 25 set out in Ind AS 7 on Cash Flow Statements notified under Section 133 of The Companies Act
2013, read together with Paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 {as amended).
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Notes:

1 The above financial results of Ratnamani Metals & Tubes Limited (the "Company”) were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meetings held on November 06, 2025 and November 07, 2025, respectively.

2 The Company, on September 18, 2025, entered into a Master Amendment Agreement tb the existing Share Subscription-Cum-Purchase Agreement and Sharehoiders’
Agreement dated October 5, 2022, executed with Ravi Technofarge Private Limited (“RTL") end its existing / selling sharehelders. Pursuant © this amendment. certain
terms relating to future option rights and sharebolding arrangements heve been medified:

In accordance with the revised terms, it has been mutualty agreed that:

The Company's shareholding in RTL shall nat exceed 75%%, and the shareholding of the existing/ selling shareholders shall not fall below 25% of the total jssued, subscribed
and paid-up equity share capital, an a fully diluted basis.Consequently, the option rights available to the existing / Selling shareholders under the third tranche {exercisable
by March 31, 2027} have been deleted. Both the Company and the existing/ selling shareholders shall continue to hold their respective sharehelding in the aforésaid
proporticn.

il On the same date, the Company subscribed to 30,48,669 equity shares of face value ¥ 10 each at a price of 100 per sha’e {including a Prémium of 90 per share),
aggregating to? 3,048.67 lakhs, under a Rights Offer. Past-subscription, the Company holds 1,52,56,710 equity sheres of RTL, réprésenting 7500%% of RTL's total issued,
subscribed and paid-up equity share capital of 2,03,42,288 equity sheres ofT10 each. Accordingly, the Company's shareholding has been diluted from 80.017% to 75.00%.

3 During the quarter endet September 30 2025, the Company acquired 40,000 equity shares of Ratnamani Trade EU AG (Subsidiary Cempany) representing 40% of share
capital from the Technoenergy AG [minarity shareholder) at a price of EURO 10 per share, aggregating to a total consideration of EURO 4,00,00C {Four Lakh Euro Oniy).
Conseguently, Ratnamani Trade EU AG has become a whally-owned subsidiary of the Company with effect from September 24, 2025.

4 During the quarter ended September 30 2025, the Company has incorporated a subsidiary "Ratnamani Middle East Company, LLC" at Damman, Kingdom of Saudi Arabia
{KSA). As at the quarter-end, the subsidiary has not commenced operations and the Company has not made any investment in the subsidiary

5 During the quarter ended September 30 2025, the Company bas, i collaboration with twe of its subsidiary companies inCorporated, "Ratnamani Foundation”, a Section 8
Company under the provisions of the Companies Act, 2013 and rules made thereunder. limited by guarantee. for the purpose of CSR actjvities.

6 The Company has published the standalone financial results afong with the consolidated financial results. In atcordance with Ind AS 108, Operating Segmeénts, the
Company has disclose¢ the segment information n the consolidated financial results and therefore, no Separate disclosure on segmeént information & given in the
standalone financial results for the guarter and half year ending September 30, 2025, a

Y

Prakash M. Sanghwi
Chairman & Managing Director
(DIN : 00006354)

Place : Ahmedabad
Date : November 07, 2023
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KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review report to
The Board of Directors
Ratnamani Metals and Tubes Limited.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Ratnamani Metals and Tubes Limited (the 'Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended September
30, 2025 and year to date from April 01, 2025 to September 30, 2025 (the ‘Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we could become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

“KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail : services@kpcindia.com | Web : www kpcindia.com



KANTILAL PATEL & CoO. CHARTERED ACCOUNTANTS

4. The Statement includes the interim financial results of the following entities:

Name of the Entity Relationship

Ratnamani Metals & Tubes Limited Holding Company

Ratnamani Inc. Wholly owned subsidiary Company

Ravi Technoforge Private Limited Subsidiary Company

Ratnamani Finow Spooling Solutions private Limited — Subsidiary Company

Ratnamani Trade EU AG Subsidiary Company (Wholly owned subsidiary

Company from 24-09-2025)
Ratnamani Middle East Pipes Trading — L.L.C-OP.C Wholly owned subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matter

6. The Statement includes the unaudited interim financial results and other unaudited financial
information, in respect of:

a) 1 (one) subsidiary, whose unaudited interim financial results and other unaudited financial
information include total assets (before consolidation adjustments) of X 42,978.05 lakh as at
September 30, 2025, total revenue (before consolidation adjustments) of ¥ 9559.72 lakh and X
17,285.94 lakh, total net profit after tax (before consolidation adjustments) of X 483.68 lakh and
X 74978 lakh, total comprehensive income (before consolidation adjustments) of3 48141 lakh
and X 745.24 lakh for the quarter ended September 30, 2025, and the period ended on that date
respectively and the net cash outflow of X 2.14 lakh for the period from April 01, 2025 to
September 30, 2025 as considered in the Statement which has been reviewed by its
independent auditor. The independent auditor's review report on the unaudited financial
statements of this entity has been furnished to us by the Management of the Holding Company
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above. Our conclusion on the statement
is not modified in respect of these matters.

b) 2 (two) subsidiaries, whose unaudited interim financial results and other unaudited financial
information include include total assets (before consolidation adjustments) of 10,733.79 lakh as
at September 30, 2025, total revenue (before consolidation adjustments) ¥ 3108.75 lakh and <
5689.87 lakh, total net profit after tax (before consolidation adjustments) of% 1,698.48 lakh and
3 1191.86 lakh, total comprehensive income (before consolidation adjustments) of X 1,698.48
lakh and % 1191.86 lakh for the quarter ended September 30, 2025, and the period ended on
that date respectively and the net cash outflow of T 527.85 lakh for the period from April 07,

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail: services@kpcindia.com | Web: www kpcindia.com



KANTILAL PATEL & Co.

CHARTERED ACCOUNTANTS

2025 to September 30, 2025 as considered in the Statement. These unaudited financial results
and financial information have been approved and furnished to us by the Management of the

Holding Company and our conclusion on the Statement, in so far as it relates to the amounts

and disclosures included in respect of these entities, is based solely on such unaudited financial

results and financial information. According to the information and explanation given to us by
the Management, these unaudited interim financial results/information are not material to the

Group.

Our conclusion on the Statement is not modified in respect of this matter with respect to our
reliance on the work done and the report of the other auditor and the financial results/financial
information certified by and provided to us by the Management of Holding Company.

For Kantilal Patel & Co.
Chartered Accountants
ICAl Firm registration number: 104744W

Jinal A. Patel

Partner

Membership No.: 153599
Place: Ahmedabad

Date: November 7, 2025
UDIN: 2.5 15354998MT McD3104

i, High

(PG House' L (O

“KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, Indja.

E-mail : services@kpcindia.com | Web: wwwkpcindia.com
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METALS & TUBES LTD.

Com. No. Bombay Stock Exchange : §20111

National Stock Exchange : Symbel RA TNAMANI"
STATEMENT OF CONSCLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR

ENDED ON SEPTEMBER 30, 2025

# In Lakhs except 25 Stated)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
fpathulace| 30.09.2025 2 % 205 3008 2024 30082025 30.09.2024 31 032025
(UNAUDITED) {UNAUDITED) {UNAUDITED) {UNAUDITED) {UNAUDITED} (AUDITED)
1 Revenue from operaiions 4,19,168.54 115162.04 9713291 2,34,330.58 2,15,502.58 5,18,647.39
2 Other income 2,690.91 3029 2 1953 56 5,720.03 3.181 45 5.962.00
3 Total ncome 1,21,859.45 1,18,19116 99 (8BS 45 2,40,050.61 2,18,684.03 5245809 B
4 Expenses
a) Cost of materals consumed 56,869.33 73 575.51 71,945.34 1,35,444.84 1,57,597.46 3.26.893.92
by Changes innveniones ¢ finished goods, work-in-progress 15,834.44 (7 913.30) (11.951.25) 792114 (17,933.45} 10.310.50
©) Employee benefits expense 9,040.52 8690 9 7420 84 17,731.51 14,588.75 31330 0
d) Finance cosls 667.14 1,099 45 135719 1,766.59 2328.92 374288
@ Depreciaiion and amertisation expense 3,203.50 3,166 B2 2589 43 6,370.02 521390 1077178
f) Other expenses 16,300.10 16.993 87 14.366 66 33,293.97 29,494.97 67,761 41
Total Expenses 1,01,915.03 1,00,81304 85728 01 2,02 528.07 1.91,250.55 4.50 810 48
5 Profit before tax (3-4) 19,944.42 17.67812 13,358 45 37,522.54 27,393.48 73798 91
£ Tax expense
Current tax 3,844.08 4,981 & 3.511 60 8,825.94 7,050.77 19320 97
Excess provision for current tax of earfier years 722 (.76 - 144 (105.19) (52.45)
Deferred iax 458.64 {111.44) 83 50 377.20 {75.60) 373 35
Tolal Tax expenses 4,339.94 4864 64 3423 10 9,204.58 6,869.98 19.641 87
7. Net Proft for the penod (5-6) 15,604.48 12,713 48 99356 B 28,317.96 20,523,50 54157.04
8 Other comprehensive income
a) Hems that wil nol be reclassified o profit and loss
Re-measurement gan / (1058) o defined benefit plans {111.40) {113 35) (14.90) (222.73} (29.79) (344.03)
Income tax effect 28.05 28 06 382 §6.12 7.53 8691
8334) 63 32) 11.08) (166.56) 22 16) (257.12)
) ltems that will be reclassified © proft and loss
Net movement h cash fiow hedge reserve . - . - 223 223
Income tax effect = — & - 10.53y 0 53
B - - s 1.70 170
Exchange differences on lransiatien of foreign operations 33.38 10 % 078 44.33 035 {355 363
33.38 10.95 078 44.33 265 (353.65)
Total other comprenensive (ioss) / Income {a+b) 149.95) (72.37) {10 30) 122.33) 19.51] (610 77}
9 Total comprehensive income {7+8) 15,554.52 1284 1 992505 28,195.63 20,503.99 53.546.27
Net prafit/{ioss) for the penod altnbutable o
- Owners of the group 13,622.36 13,182.44 10,039.38 26,304.80 20552 83 54397 5
- Non Coniroling Interest 1,982.12 {465 _986) (t0404) 1,513.16 (29.33) {2420.71)
Total cther comprehengive (loss} / income for the perod aitributable Lo
- Owners o the group {78.12) (57 08) (10 24) [135.20} (18 58 (483.18}
- Nont Controling Interest 28.16 15.29) 1008) 12.87 {093) (147 58
Total comprehansive ncome for the penod attnbutable to
- Owners o e group 13,544.24 13.125.36 10029 15 26,669.60 2053425 53 934 56
- Nen Coniroling Interest 2,010.28 {484 25) (104 10y 1,526.03 (30 28) {383 29)
10 Pad w Equity Share Capial {face value? 2 per share) 1,401.84 1.401.84 1,401 82 1,401.84 1.401.84 1.401.84
11 Cther Equity excluding Revaluaiion Reserves as a 31st March 3.62302.09
12 Earnings Fer Share {EFS) (0fF 2/ each) (nei annualised for quarters)
Basic.¥ 19.43 1881 1417 38.24 29.28 na
Biluied - T 19.43 18.80 1“7 38.24 29.78 7725

[SIGNED FOR IDENTIFICATION BY

KkPalo. 1%{

IKANTILAL PATEL & CO._

—
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E-mail: info@ratnamani.com
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CIN  : L70109GJ1983PLC006460
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RATNAMANI’

METALS & TUBES LTD.

STATEMENT OF CONSOLIDATED ASSESTS AND LIABILITIES AS AT SEPTEMEER 30, 2025

T n Lakhs}
PARTICULARS A5 ot As a
30.08.2025 31032025
[UNAUDITED) {AUDITED)
| ASSETS
Non-current assets
Properly, plant and equipment 1,44,472.41 1,32331.81
Capital work-in-progress 20,977.60 18,887 &7
Goodwill 1,863.97 225168
Qtner Intangivle assets 278.47 260 &
Financial assets
Loans 8.72 16 23
Cther financral assets 22,187.96 1,205.79
Deferred tax asset {nat} 268.49 30266
Qther non-current assets 7.266.30 4,943 10
Total non - current assets 1,97,323.92 160300 6
Current assets
inventones 1,22,040.65 150 599 &8
Financial assets
Investments 63,776.83 17,949 B9
Trade recevables 92,445.38 1,2650979
Cash and cash equivaients 2,861.97 2 80 T2
Other balances wih banks 2,000.26 026
Loans 57.94 4130
Others current fingncial assets 577393 290404
Current tax assets (nef) 76.96 16.56
Other current assets 11,413.58 9,75311
Total Current Assets 3.00,448.00 3.30.296 43
Total Assets 4,97 771.92 4 90.596.59
EQUITY AND LIABILITIES
EQUITY
Equity share capial 1,401.84 1,401 84
Other equity 3,85 757.84 362302 9
Equity attributabie fo owners of the Company 3.87,159.68 363,703 93
Non Controling interest 5,54.67 2,758.58
Total Equity 3.93114.25 366 462 5
LIABILITIES
MNon-current liabilities
Financial iabties
Borrovangs 9,541.67 5488 4
Lease uabilities 1,205.95 1329 75
Other financial liabiities . 5221 83
Deferred tax habilities {net} 8,424.28 8082 65
Other nen-current liabililies 3,034.56 309 0
Provisiens 266.36 197 46
Total Nor-current Liabilities 22,472.82 24,416.09
Current liabilities
Financal hatiiities
Borrowings 13,045.33 756888
Lease labilities 318.80 353 04
Trade payables
g Total outstanding dues of micro enlerpnses and small enterpnses 1,134.56 1,785 &
b) Total outstanding dues o crediors other than micro enterprises and small enterprises 31,404.72 44026.01
{ther current financial liabiities 3,220.70 3,401 13
Qther current liabilities 29,397.62 39788 07
Provisiens 628.53 1039 46
Current tax habiities (nety 3,034.48 1.755 53
Total Current Liabilities 82,184.75 99,717 99
Total Liabilities 104,657 .57 1,24,13408
Tetal Equity and Liabilities 497 771.92 4.90.586 5

[CIGNED FOR IDENTIFICATION BY
Kehto,  THhS

KANTILAL PATEL & CO.
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= RATNAMANI

METALS & TUBES LTD.

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2025

{Z in Lakhs)
Half year ended Half year ended
Particulars 30.09.2625 30.09.2024
[UNAUDITED) {UNAUDITED)
A; CASH FLOW FRCM CPERATING ACTIVITIES
Profit before tax 37,522 54 27393 &8
Adjustments © reconcile profit before tax 1 net cash flows:
Depreciation and amodisation expense 6,370.02 521390
Employee share based payment expense 1,279.47 .
imparment of geodwill 38771 .
Interest expense 942.05 1749 73
Far Value right to sale liability 149.64 434 28
Proviston for doubtiul debts 67.75 -
(Gain) on Sale/Discard o property, plant and equipment & Capital Wark-n-Progress (net) {18.89) {44 51)
Imerest income and f3ir value changes n financial instruments (2,387.07) (1546 65)
Unrealised Foreign Exchange {Gan} (2,759.19) {1.36808)
Deferred grant amortsed (190.781 s
Operating Profit before working capital changes 41.363.25 31832 14
Warking capital ad justments:
Decrease n irade receivables 37 554.69 464075
Decreasef{Increase) n nventories 28,559.01 (29963.03)
(Increase) n other financial assels {144.83) {33.91)
{Increase) n other non-financial asseis (1,682.46) (6.1842.31)
(Decreasedincrease n lrade payables {13,776.26) 213.42
(Decrease)/increase n other liabilities {10,673.21) 1085594
Increase n other financial lizbikbes fo0.22 10240
(Decrease) n provisions 1508.69) (397 By
Cash generated from operations 81,511.72 11,407 B
Drect taxes pad {net) {7.608.83) 9 136.12)
Net Cash generated from operating activities 73,902.89 1.971.81
B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase o properly, plant and equipment and intangible assets (includng CWIP and capital advances) (23,488.88) (16,300 42)
Proceeds from sale of property, plant and equipment 83.40 8344
Purchase of equily shares o subsidiary from Non Controfing Interest (418.62) {3,338 82
(PurchaseiSale of current investments {net} (44,133.18) 842.26
Deposits Wh Banks [net) {25,454.40) (15 ™%
Interest Income 491.45 2,010 R
Net Cash fused n) investing activities {32 980.23 (16,718.77)
C: CASH FLOW FROM FINANCING ACTIVITIES
Progeed from issue of equity shares of subsidary o Non Centrofing Interest 2,041.73 -
Proceeds/{Repayment) of long term borrowngs (net) 2663.04 (3,296 06)
Prgceeds of short term barrowings (net) 5476.45 14.819.25
Dividend paid {9,812.88) © 812 88)
Payment of principal pertan o lease Iablites (169.63) (118.15)
Interest paid 1912.35) (1.731.04)
Net Cash [used in) financing activities 171264} 1139.88)|
Net Increase n Cash and Cash Equivalents {1'5,750.98) {14,886 84)
Effect of Foreign currenty kanslation reserve 30.55 095
Effect of Exchange difference an Cash and Cash equivalents held n fareign currency 10068 3.7
Cash and Cash Equivalents 2 the beginning o the year 2,621.72 20,689.39
Cash and Cash Eauivalenis at the end of the vear 1. 5,799 74

Note:

Paragrapn 7 of the Compan:es (Indian Accounting S1andard) Rules 2015 (as amended)

Tre Consolidated Cash Flow Statement has been prepared undel he Indract method as set oul n Ind AS 7 an Cash Flow Staements notfied under Section 133 of The Companies Adt 2013, read tegether with

SIGNED FOR IDENTIFICATION BY
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Notes:

The above consclidaled financial resulis of Ratnamani Metals & Tubes Limited (*the Holdmg Company™) along with its subsidiaries (the Holding Company and ils subsidiaries together referred b as “ihe Group”} were
reviewed and recommended bty the Audit Committee and approved by he Board of Direciors & ther meenfigs hekd on November 06, 2025 and Novembel 07, 2025 respectively The financial resuits includes resulis
o the following subsidianes:

1 Ratnamarn INC

2 Ravi Technofofge Private Limned

3 Ratnamani Finow Spooling Solutions Private Limited
4 Ratnamani Trade EU AG

5 RatNamani Middie East Pipes Tradilg - LLC -QPC

2 Dunng the quarter ended September 30, 2025, the Holding Company executed & Maste’ Amendment Agfeemant dated Septembel 18, 2025 © the eaflier Share Subscrpion-cum-Purchase Agreement and
Shareholders' Agreement with Ravi Technoforge Private Limited (“RTL") and its existing / selling shafeholders, pufsuant ko which & was mutually agfeed that e Holdng Company's shareholding n RTL shall not
excead 75% on a fully diied basis Accofdingly. he change o shareholdiNg from 80 017% b 75 00% has been recognised by f@-measufing the non-conlrofling interest

3 During the quarter ended Septamber 30, 2025, fe Holding Company acqurad 40,000 (Forty Thousand) equty shares of Ratflamani Trade BU AG ("RTEU"), representng 40% d is issued, subscribed and pad-up
equity share capitat, from Technoenergy AG (minarily shareholder) al & price of EUR W pel shafe, fof an aggregate considerauon of EUR 4,00, 000 (Ewe Four Lakh Only) Consequently, wiht effect flom September
24, 2025, RTEU has become a wholly-owned subsidiary of the Moidig Company ard the nen-controlling interest has teef defecogmsed and transferred 10 owner's equity.

4 The Company has subscrbed © 60% o the Equity Shares of “Rainamani Trade EU AG" aMounting to¥ 535 05 Lakns on December 18, 2024, Consequenlly, tre lesults for the quarter and haf year ended on
Seplember 30, 2024 does not nclude the fesuls o "Ratnamat Trade BU AG® and e not comparable © the quarter ang half year ended on Sepiembel 30, 2025

5 The Company has subscribed 1 100% df the Equity Shares of "Ratnamani Middie East Pipe Trading - L LC. —Q P.C.” amounting lo? 11 44 Lakhs on Cclober 01, 2024, ConsegUently, e results for the quarler and
half year ended on September 30, 2024 does not include the résuls of "Ratnamani Migdie East Pipe Trading - LL G - OP.C: " and afe not comparadle b the Guarter and half year enged on September 30, 2025

6 Key numbers of Slandalone Financial Resuhs of lhe Company for the quarter and hall year ended Septembel 30. 2025 are as ufder

A n Lakhs)
QUARTER ENDEE HALF YEAR ENDED YEAR ENDED
:;" Particulars. 30.09.2025 A0 06,2025 D s 2024 30.09.2025 30.09.2024 31.03.2025
[UNAUDITED} (UNAUDITED) (UNAUDITED) {UNAUDITED) {UNAUDITED) [AUDITED)
a Total Income 97,336,862 1,09,74193 91700 42 2,07,078.75 202954 R 495 945.14
b Net Prefit for the pencd (Refore tax, exceptional and extranrdinary items) 14,418.13 19.533.69 13,693.93 33,951.82 27 624.51 77.810.88
c Net Profit fef the period (aftef tax, exceptiofial and extfaordinary Hems) 19,819.02 14,495 84 10,248 0 25,314.968 20,771.80 57.800.96
Tetsl Comprehenswe Income fof the penod [Compnsing Profit fof the pencd
< {after tax) and Other Comprehensive Income (afte’ tax)] 10‘?37'%| 454 HO.237407 2GR 20TA5H FrE
The Slandalene Financial Resulis are available & the Company's Webste www rathamani.com and on the website o the stock exchanges www bseinda ¢am and www nSeindia com
® CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AMD HALF YEAR ENMDED On SEPTEMBER 30, 2025
Z n Lakh:
GUARTER ENDED HELT YEAR ENDED YEAR ENDED .
Particulars 30.08.2025 30.06.2025 30.08.2024 30.09.2025 30.09.2024 31 03.2025
JUNAUDITED {UNAUDITED) (UNAUDITED: (UNAUDITED) fUNAUDITED) TAUDITED)
[“Segment Revenue
a Steel Tubes and Pipes 98,571.40 1,06,175.63 8% 71468 2,04,747.03 2,00,733.23 48467729
b Beanng Rings 9559.72 7.126.22 6818 0 17,285.94 13,827.44 28.408.76
¢ Pipe Spools and Auxiiary Support Systems #, 837.42 1,260.1% 593 & 12 297.61 941,85 556134
Total Revenue from Operations 1,19166.54 7.15.162.04 97,152 91 3,34 33086 215, 502.58 T.18,647.49
Segment Results
a Steel Tubes and Pipes 14,972.90 17,518 38 13,816.16 32,491.28 27 758.00 72.41232
o Beaning Rings 983.73 598.04 318.61 1,581.77 777.06 2,008 9
¢ Pipe Spools and Auxidiary Suppont Systems 3 282,73 (45373 296,60 829.00 1275.09 (803 52
Total 19,239.36 ~ 17,662,710 13838 17 ,A02.06 28,280.97 74,706 711
Add- Interes: & Dividend Income & Far value gan o) financial instruments
a far value thfough pfoft and loss 1,372.20 1,014 87 877.47 2,387.07 1,461.43 2 833 06
Less - interest & Finance charges 667.14 109945 135719 t 766.59 2,328,92 3 742 86
EBrofi befol e tax 18,844.42 58 12 3.958.45 37,522.54 2739348 73,796 o1
Segment Assets
a Steal Tubes and Pipes 4,14,355.43 430,952.23 4 0264358 4,14,355.43 4,02,643.58 428,827.80
b Bearilg Rings. 46,483.68 38.792 (5 20,4158 46,483.68 20,415.98 35.959.92
¢ Pipe Spools and Auxiliary Support Systems 38 932.81 26.662.11 8.633.00 38,932.81 633,00 25 808.87
Total Assets 497 771.92 405,496 & 4.31692.56 397 77132 431 69256 4,90,596.59
Segment Liabiities
a Steel Tubes and Pipes 67,270.88 87563 70 79,497 %4 67,270.88 79,497.94 94,067.70
b Bearing Rings 23,931.41 20602 94 12,933 20/ 2393141 12,933.30 BB R
& Pipe Spools and Auxliary Support Systems 13 45528 10,516 75 6,950 20 13 455.28 6,950 20 11,188 &
Total Liabilities T4 657.57 118,683 3 59,381 44 104 65757 (44 1,24.13408

Place Ahmedabad
Date | Movember 07 2025

akash M Sanghwvi
Chzirman & Managing Director
{DIN : C00DE354)

;‘SfGNED FOR IDENTIFICATION BY

Kol s

| KANTILA ™= 2 g

Regd. Office:

17, Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013. Gujarat, India
Phone: +91-79-27415504 E-mail: info@ratnamani.com
CIN  : L70108G1983PLLCL06460



	RMTLBMOUTCOME07112025.pdf (p.1)
	STAND.pdf (p.2-6)
	CFS Limited Review Report Q2.pdf (p.7-9)
	CONSO.pdf (p.10-13)

		2025-11-07T18:44:18+0530
	Maloo Anil




