i L‘ A -l._r

GIL/ KOL/2016-1 7/
December 30, 2016

| Corporate Relationship Manager Mr. Hari K. - V.P.-Listing
Bombay Stock Exchange Limited | National Stock Exchange of India Limited ‘
Floor 25, P | Towers, “EXCHANGE PLAZA”,
Dalal Street, | Bandra - Kurla Complex, Bandra (East),

| Mumbai- 400 001. INDIA. Mumbai- 400 051. INDIA. |

Dear Sir/Madam,

SUB: WITHDRAWAL OF CREDIT RATINGS ASSIGNED BY INDIA RATINGS &
RESEARCH, A FITCH GROUP COMPANY

This is to inform you that India Ratings and Research, A Fitch Group Company has
withdrawn Credit Rating assigned to the Company which was as under:

- Fund-based Working Capital: ‘IND BB+ (Ratin g Watch Positive)
- Non-fund-based working capital: affirmed to ‘IND A4+ (Rating Watch Positive),

As informed you carlier, credit rating assigned by M/s, Brickwork Ratings India Pvt. Ltd. is
live and is as under:

- Fund-based Working Capital (Cash Credit): 'BWR BBB-

- Non-fund-based working capital (LC/BG/Derivative): ‘'BWR A3,

This is for your information and record please.
Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

. LT

Company Secretary
Nitesh Kumar

(COMPANY SECRETARY)
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