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,.,&rdlr$g Toauyna*

B"*b"y St".k E*.hut g" ti*itea I National Stock Exchange of India Limited

Floor 25,P I Towers, | "fxcHeNGE PLAZA" ,

Dalal Street, I nandra - Kurla Complex,

Mumbai- 400 001.INDIA. I Bandra (East),

Mumbai- 400 051. INDIA.

SirMadam,

we hereby inform that India Ratings and Researctu A Fitch Group company has

assigned the Company a Long Term Issuer Rating of 'IND-A'. The Outlook is stable.

Rating Actions on Credit Facilities are as under:

- Fund-based limits: Long Term'IND Ai /Stable and Short Term'IND A2{r

- non-fund-based limits: assigned Short-Term -'IND A2+' '

A copy of Press Release is enclosed herewith'

Please acknowledge the receipt and oblige

Thanking you

Yours faithfully,
GALLANTT METAL LIMITED
JALLANTT METAL LTDd

K*i*l**Pbfu'?1t
' )ompauY Sscretart

Rajesh UpadhyaYa
(CoMPANY SECRETABY)

Encl: As above.

GALLANTT METAL LIMITED
OFFICE : WARD.IO BC, PLOT NO. 123, GROUND FLOOR, GANDHIDHAM, KUTCH, GUJMT. 370201, TEL. : 02836.395626 / 395636 FAX :0283&235787

WORKS : NEAR TOLL GATE, VILAGE . SAMAKHYALI, TALUKA. BHACHAU, KUTCH . GUJRAT, TEL. : 91 98 795 60878, FAX : +91 2837 283690, E.MA|I : gMI@gAIIANII.COM

REGISTERED OFFICE : 1, CROOKED LANE, 2ND FLOOR, KOLKATA - 700 069
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Mr. C P Agarwal
Chairman & Managing Director
Gallantt Metal Limited
l, Crooked Lanq 2nd Floor
RoomNo.227e.223
Kolkata-700069

March 21,2016

lndia Eatings & *esearch Private Limlted A Fitch Group Company 
:

wockhardtTower, Level4,westlltrn& Bandra Kurla complex. Bandra (o, Murnbai 400 051

TeL+91 224000 1700 I Far+91 ?24000170I I CIN/LLPIN:U6710OMH'|9S5FTC140O49 I www'lndiaratings'co'in

Dear Sir,

Re: Bank Lonn Ratings of Galtantt Metal Limited

IndiaRatingsandResearch(lnd.Ra}hasassignedGallanttMetalLimited(GML)aLong.Termlssuer
Rating of 'lND A-'. The Outlook is Stable'

-INRI,l00m fund-based limits: assigned ln1g-term'lND Ar/stable and Short-term 'IND A2+'

-ii'tiiibO* no"-fund-based l imits: assigned Shortferm' [N D A2+'

Details afban*fncilities are mentioned ln lhe Annexure'

ln issuingand maintaining its ratinp, tndialatingl relies.on factual information itreceives from issuers

and underwriters and t",i Jt* ,irl"s tndia iaiines berieves ro te crcdibre. India Ratings conduc* a

reasonable investigatioi ;iih; iactual info*uiion-ttiita 'pon 
by it in accordance with ie ratings

methodology, and oUtains reasonable,"*n"ution oittat information from independent sourc€s' to tlrc

exlent sucliiources are availabte for a given security'

The manner of India Ratings factual investiption and the scope of the third-party verification it obtains will

vary depending on the n"irr" of rhe ratediec;; illit 
-iisuer,.the.requirem"nts 

and practices in lndia

where the rated security is offered and sold, ,iiJ.*if *if ity and nature of retevant public information'

access to the manageri"tt "f 
tf," iruu., "ni"is,Jrii.tt, 

the availability of pre-existing third-party

verifications such as aUdit reports, agreed-upon procedures le$ers' appraisals' actuarial reports' engineering

reports, legal opinions and othei riports pro"it'JJii-ttitJ purfu.l,.the availability of independent and

competenr third-party *iinr.tr"" ,'.,r*"i *iirr-iri..i i" [r'," particurar security or in the particular

iurttiittion of the issuer, and a variely of other factors'

users of lndia Ratings ratings shoutd understand that neirher an enhanced factual investigation nor any

third-party verification cr. "il*. i1t t afl of *t"lnformation tndia Ratings relies on in connection with a

rating wiil be accurate #;;i;d. Umt"uttii, tttt itiutt una.is 
Sdvi,sers 

are responsible for the accuracy

of the information they provide to rndia nstind 
";J 

to the market in offering documents and other reports.

In issuing irs ratings lndia Ratingp.must rely ;l;;;;;k oi op"*, includ-ing independent auditors with

resoect to financial statements td nttomeys *iit t"tp*t to f{gal and tax mstters' Further' ratings are

inherently forward-tooking and embody *tu*piiont'.nO;"ei:I"t.|s about future events that by their

natur€ cannot be verifiedt ficts. e, o r"rriii.rpit. *y.verification of cunent facts' ratings can be

affected by future events or conditions ttrat *.reioiuliLf p"t'ta at the time a rating was issued or afftrmed'

Fitch Group

s
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Sincerely,

India Ratings

Fitch Group

lndia Ratings seeks to continuously improve its ratings criteria and methodologiq, and periodically updates

;i;; ;;;ip,T"ns on is *"uriir of ltr 
"rit.riu 

and mefrodtloei.es fg securities of a given type' 'The criteria

,na *.tt|aorogr used to a"t.*in" a rating action arc ttrose in effect at the time the rating action is taken,

;t;i, 6;-prbiilr"tiltr ir t1.,. ili. ;itil ti"t o rating acrion commentary. Each rating action commentary

nrovides information auoui ttr* criteria and methodo-logy used to anive at the stated rating which may

ii##;;;;;;;i;;i,;'il il;;ifuolory for theipplicable securitytype rytd on the website at a

;i;;; ii;;.-.Foiir,ir'r""ron, you shoutd alwfis cons.u]1 tire.applicabte rating action commentarv for the

ilost accurate information on the basis of any given public rating'

Ruings are based on established criteria and-.methodologies that t"dit- \11H^,,::"::'l'-Tly evaluating

"J r"pO.r*i Therefore, ;;ri;gt are the collective work grydpt of India Retings and no individual, or

gr"rpif ind'ividuals, u sof"f y rlsponsible for a rating. eil tnaia [atings reporls ]ave sharcd.Suthorship'

Individuals identified inan india'Ratings report wei involved in, but ire not solely responsible for, the

oplnio* stated therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or-indirectly, to you or any other person, to buy'

;i; ;;k" 
"; 

hotd any investmenL loan il security or to undertake any investment strategy with respect to

uniirriur*"nt, loan-or iecurity or any issuer. Ratings do not commint on the adequacy of market price,

the suitability orany inu"rtm*ng loun or security fo, u-parti"otar investor (including without limitation, any

;;;;il;rior rigufuiory tr*utment), or the iax-exempt nature or taxability of payments made in respect

;; rry ffitt*.nt, lo-an or s'*"u.ity. tnoi. Ratings is not your advisor, nor is tndia R-atinqs providing to you

oi rny ot5"t f.rty.ny financial idnir", or any iegal, uuiiting, accounling appraisal, valuation or actuarial

services. A rating shoutd not be viewed * u r"piuri*1n1 for s1ch. advice or services. Investors may find

i"ai" n ,*gr rrt-nlr t. U. i*prnunt informatiorq and India Ratings notes that you.are responsible for

.o*rrni*uiing the-contents of ihis letter, and any changes with respect to the ratinB, to investors'

It will be important that you promptly provide us with all information that may be material to the ratings so

;il;;;ffi*.ontinur'ro u[ .ppioiri.r.. Ratings mal ry raised lowered, withdrawn, or placed on Rating

Wri* ar. tJchanges in, additions to, arru*cy Jf or tt . inadequacy of informalion or for any other reason

lndia Ratings deems sufficient

Nothing in this letter is intended Io or should be construed as creating a fiduciary retationship beween lndia

ii.ti"e'-*J iu or between tndia Ratings and any user of the ratings.

ln this letter, .,[ndia Ratings,, means lndia Ratings & Research Pvt" Ltd. and any successor in interest'

We are pleased to have had the oppony{tl 
-t-o 

be of service to you' lf we can be of further assistance'

please contact the undersign ed at022 * 4000 I 700'

$^4 h"
SandeepSingh U
Senior Director
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Annexufei Detalls of Bsnk tr'scilities as on !l Jrpuar.-q 2016

Working Capital Fecilities

Line Rating Senction flNR ml

Fund-bnsed limits
State Bank of India rND AJstable and IND A2+ I t00.(

fotel fund based limits 1100.(

Non- fund bssed limits
State Bank of lndia tND A2+ 550.(

Total oon- fund based limiB 65{r.{

Source: GML
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2t Maeh2016
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