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Date: 05 November 2026

To,

The National Stock Exchange of India Ltd.
“Exchange Plaza” C-1, Block-G

Bandra Kurla Complex, Bandra (East)
Mumbai — 400 051

Symbol: RAPPID
ISIN: INEOMVO01012

Sub: Outcome of Board meeting held on 05" November 2026.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015, we would like to inform you
that the Board of Directors in its meeting held today i.e. Thursday, 05 November 2026, inter
alia considered and approved the following:

1. Standalone Un-audited Financial Results of the Company along with Limited Review
Report and Certificate for utilization of issue proceeds by the Auditors for the quarter
and the half year ended 30 September 20256.

2. Statement of Deviation or variations.
The Board meeting commenced at 03:30 P.M. and concluded at 04:10 P.M
You are requested to take the above information on your record.

Thank you
Yours Faithfully,

For Rappid Valves (India) Limited

VANSH'TA Digitally signed by

VANSHITA BEESHAMDASS

BEESHAMDAS wapoHwani

Date: 2026.11.05 17:25:22

S WADHWANI o530

Vanshita Beeshamdass Wadhwani
Company Secretary & Compliance Officer
Mem No. A77960
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Encl:
1. Limited Review report.
2. Un-audited financial results for the quarter and the half year ended 30 September
2026.
CFO and CEO Certificate
Certificate for utilization of issue proceeds.
Deviation or Variation.
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C/A KAV A & Associates
Chartered Accountants

Independent Auditors' Review Report on the Half Year ended on 30" September, 2026 and Year to Date
unaudited Financial Results of Rappid Valves (India) Limited (Formerly Known as Rappid Valves (India)
Private Limited) pursuant to the Regulation 33 Of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report

To the Board of Directors of

Rappid Valves (India) Limited (Formerly Known as Rappid Valves (India) Private Limited)
Rappid

. Introduction:

We have reviewed the accompanying statement of unaudited financial results of Rappid Valves (India) Limited
("the Company") for the half-year ended 30th September 2026 ("the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI ' (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("the Listing Regulations").

. This Statement, which is the responsibility of the Company's management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Accounting Standard 25, Interim Financial Reporting, prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
regulation 33 of SEBI (Listing obligation and disclosure requirements) Regulation, 2015, as amended ('Listing
Regulations'). Our responsibility is to express a conclusion on the Statement based on our review.

. Scope of Review:

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit conducted in accordance with standards of Auditing specifies
under section 143(10) of the Act. We have not performed an audit, and accordingly, we do not express an
audit opinion,

402, A- Wing, Suashish 1T Park, Datta Pada Road, Borivali (East), Mumbai — 400066.
www.kavaassociates.com
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4. Conclusion:
Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the applicable Accounting Standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For KAVA & ASSOCIATES
Chartered Accountants
FRN No. 145721W

VIVEK Digitally signed by VIVEK

SATYAPRAKAS SATYAPRAKASH JALAN

Date: 2026.11.05
H JALAN 15:51:24 +05'30"
Vivek Jalan
Partner
M. No. 123322

Date: November 05, 2026
Place: Mumbai
UDIN: 26123756NEJZBD1778

402, A- Wing, Suashish IT Park, Datta Pada Road, Borivali (East), Mumbai — 400066.
www.kavaassociates.com



RAPPID VALVES (INDIA) LIMITED

(Formerly Known as Rappid Valves (India) Private Limited)

Genesis Industrial Township,Plot 30,Phase |, Kolgaon, Palghar (E), Thane, MH - 401404 IN

CIN - U74995MH2002PLC135992

Statement of Assets and Liabilities as at September 30, 2026

( All amounts in INR Lakhs, unless otherwise stated )

. As at As at
FrEal 30 Septmber,2026] 31 March, 2026
A EQUITY AND LIABILITIES

(1) Shareholder's Funds:

(a) Share Capital 519.2 510.2
(b) Reserves and Surplus 4,965.5 4,652.2
Total A 5,484.7 5,171.4

(2) Non-Current Liabilities:

(a) Long - Term Borrowings - -
{b) Long - Term Provisions 8.3 8.5
(c) Deferred Tax Liabilities (Liabilities) 16.6
(d) Other non-current Liabilities

Total B 25.0 8.5

(3) Current Liabilities:

(a) Short - Term Borrowings 2,601.1 1,784.3
(c) Trade Payables
(i) Total O/S dues of Micro and Small Enterprises - 93.7
(ii) Total O/S dues other than Micro and Small Enterprises 308.7 183.0
(d) Short - Term Provisions 564.4 190.6
(e) Other Current Liabilities 40.2 100.2
TotalC 3,514.5 2,351.9
Total Equity & Liabilities (A+ B+ C) 9,024.3 7,531.7
B ASSETS
(1) Non-Current Assets

(a) ) Property, Plant & Equipment and Intangible assets
(i) Property, Plant & Equipment 1,278.5 1,020.6
(i) Intangible assets 7.2 7.2
(i) Capital WIP - -
(b) Non-current investments 425.9 475.6
(c) Deferred tax assets (Assets) - 14.8
(d) Other non-current assets B2 5.0
Total A 1,716.8 1,523.3

(2) Current Assets

(a) Inventories 2,590.6 2,667.5
(b) Cash and cash equivalents 56.4 250.7
(c) Trade Receivables 4,023.0 2,483.2
(d) Short-term loans and advances 8.2 5.3
(e) Other current assets 629.4 601.7
Total B 7.307.5 6,008.4
Total Assets (A+C) 9,024.3 7,531.7




RAPPID VALVES (INDIA) LIMITED

(Formerly Known as Rappid Valves (India) Private Limited)

Genesis Industrial Township,Plot 30,Phase |, Kolgaon, Palghar (E), Thane, MH - 401404 IN
CIN - U74988MH2002PLC135992
Statement of audited financial results for the half yearly & year ended on September 30, 2026

{ All amounts in INR Lakhs, unless otherwise stated )

Half Year Ended Year Ended
Particulars 30Sep, 2026 30 Sep, 2025 31 March , 2026] 31 March,2026| 31 March, 2025
(Unaudited) (Audited) (Audited) (Audited) (Audited)
T TRCOME
Revenue from operations 3,017.3 2,882.1 2,441.2 5,323.3 5,212.4
Other Income 22.2 9.5 22.4 31.9 21.1
Total Income 3,039.5 2,891.6 2,463.6 5,355.2 5,233.5
] Expenses
Purchases & Operating Expenses 2,068.9 2,608.9 1,919.3 4,528.2 4,022.5
Change in inventory of finished goods, work-
inprogress and stock - in-trade 56.2 (513.1) -241.0 (754.1) (216.7)
Employee Benefit Expense 151.3 1226 158.9 2815 204.4
Finance Expenses 107.7 56.1 76.8 132.9 112.0
Depreciation and Amortization Expense 39.0 51.7 11.8 63.5 78.3
Other Expenses 149.5 1111 116.0 227.1 204.9
CS5R Expenditure - - 9.8 9.8 4.2
Total Expenses 2,572.7 2,437.30 2,051.57 4,488.9 4,409.6
] Profit/(Loss) before Prior Period Expenses,
extraordinary items and tax (1) - () 466.8 454.3 a12.1 866.4 823.9
v Prior Period Expenses - - - -
\'l Profit/(Loss) before extraordinary items and
tax (1) - (1IV) 466.8 454.3 412.1 866.4 823.9
Al Extraordinary Items - - - -
Vil Profit/(Loss) before tax (V) - (V1) 466.8 454.3 412.1 866.4 823.9
Vil Tax expense:
Current tax 122.0 102.9 117.1 220.0 221.9
Deferred tax 31.4 13.4 (14.8) (1.4) (11.6)
Last Year Tax Short Provision - - - 9.9
Total Tax Exg 153.4 116.3 102.3 218.6 220.2
IX PROFIT/(LOSS)FROM THE PERIOD FROM
CONTINUING OPERATIONS (VII) - (VIIl) 313.4 338.0 309.8 647.8 603.7
X Profit/ (Loss) from discontinuing operations - - - -
Xl Tax expense of disc ing operations - - - -
X Profit/(Loss) from Discontinuing operations
[X] - (X1) = = = =
X Profit/ (Loss) After Tax (IX) + (XII) 313.4 338.0 309.8 647.8 603.7
XV Preference share Dividend - -
xv Profit/{Loss) for the period (XIII) - (XIV) 313.4 338.0 309.8 647.8 603.7
XV Earning per equity share 10.31% 11.69% 12.57% 12.10% 11.54%
Equity shares Face Value of Rs.10/-each - Not annualised
- Basic (In Rupees) 6.0 6.5 6.0 125 116
- Diluted (In Rupees) 6.0 6.5 6.0 12.5 11.6




RAPPID VALVES (INDIA) LIMITED

(Formerly Known as Rappid Valves (India) Private Limited)

Genesis Industrial Township,Plot 30,Phase |, Kolgaon, Palghar (E), Thane, MH - 401404 IN

CIN - U74999MH2002PLC135992
Cash Flow Statement for the year ended September 30, 2026

( Allamounts in INR Lakhs, unless otherwise stated )

. For the year Ended For the year Ended
Particulars
30 September , 2026 31March, 2026

Cash Flow From Operating Activities
Profit/(Loss) before Tax 466.8 866.4
Adjustments for the Non Cash Items

Depreciation 39.0 63.5

Long Term Provision (0.1) (3.0)

Short Term Provision 251.8 (210.8)

Other Incomes [22.2) 131.9)
Adjustment for Working Capital Changes
(Increase)/Decrease in Stock-in-Trade 76.9 (1,050.5)
(Increase)/Decrease in Trade Receivables (1,539.8) (559.9)
(Increase)/Decrease in Short-Term Loans and Advances (2.9) (1.0)
(Increase)/Decrease in Other Current Assets 4,972.3 (16.2)
Increase/(Decrease) in Trade Payables 32.0 (135.2)
Increase/(Decrease) in Other Current Liabilities (60.1) 46.0
Less: Income Tax paid (5,000.0) (50.0)
Net cash generated from operating activities (A (786.3) (1,082.6)
Cash Flow from Investing activities

Purchase of property, plant and equipment (296.9) (179.4)

Sales of property, plant and equipment - 10.5

Changes in Investments 49.7 (418.7)

Changes in Other Non current Investment (0.2) (3.1)

Proceeds from Other Income 22.2 31.8
Net cash (used in) Investing activities (B) (225.2) (558.9)
Cash Flow from financing activities

Proceeds from issue of share capital - -

MNew Loan of Short Term Loan 816.9 942.8

Repayment of Long Term Loan

Prference share Dividend - -
Net cash generated from financing activities (C) 816.9 942.8
Opening Balance of Cash and Cash equivalent 250.7 949.4
Net Cash flow for the year (A+B+C) (194.8) (698.7)
Closing Balance of Cash and Cash equivalent 56.4 250.7
Closing Balance of Cash and Cash equivalent as per Note 17 56.4 250.7




Notes forming part of financial statements for the year ended September 30, 2026

The above financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their
1 respective meeting held on November 05, 2026.

The Statutory Auditors of the Company have carried out the Limited Review of the above financial results and have issued an
2 unmodified audit opinion on the same.

As per MCA notification dated February 16, 2015 companies whose shares are listed on SME Exchange as referred to in Chapter XB
of SEBI (Issue of Capital and Disclosure Requirements) Regulation, 2009, are exempted from the compulsory requirement of
3 adoption of Ind AS.

The Proceeds from IPO is of Rs. 3041 Lakhs. The Object, Proposed Utilization & Amount Utilized as on September 30, 2026 is as
4 under.
( All amounts in INR Lakhs)

Total Amount  |Total Amount |Amount pending
Particulars Allocated Utilized for utilisation
1. Funding the Capital Expenditure for Purchase of new Plant &
Machineries and software 308.61 308.61 -
2. Expenditure of renovation of registered office and existing
manufacturing unit 38.88 38.88 -
3. Repayment/ prepayment of all or certain of our borrowings availed 1,050.00 1,050.00 =
4, General Corporate purpose 542.87 542.87 -
5. Issues Expenses 336.10 336.10 -
6. Working Capital Requirement 764.50 764.50 -
Total 3,040.96 3,040.96 -

Note: Pursuant to the resolution passed at the EGM held on April 17, 2026, approval was accorded for utilization of the unutilized
IPO proceeds amounting to Rs.764.51 Lakhs towards working capital requirements. Out of the said amount, 364.51 Lakhs
represented the unutilized balance earmarked for "Funding the Capital Expenditure for purchase of new Plant & Machinery and
Software ", and Rs. 400 Lakhs represented the amount earlier reserved for " Pursuing inorganic growth initiatives through
acquisitions ",

The Company is not a Large Corporate as per the applicability criteria given under the SEBI circular SEBI/HO/DDHS/CIR/P
5 /2018/144 dated 26th November, 2018

Earnings per share for the half year ended September 30, 2026, September 30, 2025 & March 31, 2026 have been calculated for
6 the Six months and not annualized.

The previous year figures have been re-grouped, re-cast and re-arranged wherever considered necessary to make it comparable
7 to the classification of current period.

8 The Company has only single Reportable Business Segment in terms of requirements of AS.
Place: Palghar For and on behalf of the Board of Directors
Date: 05.11.2026 For RAPPID VALVES (INDIA) LIMITED

Gaurav Dalal -
Managing Director
DIN 004594466
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CEO & CFO CERTIFICATION TO THE BOARD
[Under Regulation 33(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

Date: 05 November 2026
10

The Board of Directors,
Rappid Valves (India) Limited

We, Mr. Gaurav Vijay Dalal, Managing Director in capacity as Chief Executive Officer* and
Mr. Dipesh Balchandra Dalvi, Chief Financial Officer of Rappid Valves (India) Limited ("the
Company"), to the best of our knowledge and belief certify that;

We have reviewed the financial results for the Half year ended September 30, 2026, and to the
best of our knowledge and beliefs certify that:

/Q ’ WX

Dipesh Balchandra Dalvi Gaurav Vijay Dalal
Chief Financial Officer Chairman & Managing Director
DIN: 00494466

(*Since the Company does not have 4 CEO, it is certified by the Managing Director of the
Company)

&

\
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Certification Pursuant to Regulation 17(8) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We, Mr. Gaurav Vijay Dalal, Managing Director in capacity as Chief Executive Officer* and
Mr. Dipesh Balchandra Dalvi, Chief Financial Officer of Rappid Valves (India) Limited ("the
Company") do hereby certify to the board that:

a) We have reviewed Financial Statements and the Cash Flow Statement of the Company for the
Half year ended September 30, 2026, and that to the best of our knowledge and belief:

i.  these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

ii.  these statements together present a true and fair view of the Company's affair and are in
compliance with existing Accounting Standards, applicable laws and regulations.

b) To the best of our knowledge and belief, no transactions entered into by the Company during
the half year ended September 30, 2026 are fraudulent, illegal or violative of the Company's code
of conduct.

¢) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and have disclosed to the Auditors and the Audit
Committee, deficiencies in the design or operation of such internal control s, if any, of which that
are aware and the steps they have taken or propose to take to rectify these deficiencies.

d) During the half year:
there have not been any significant changes in internal control over financial reporting;

¢ there have not been any significant changes in accounting policies; and
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Management or other employees have significant role in the Company's internal contro]
system over financial reporting.

é"/ W X
>~
Dipesh Balchandra Dalvi Gaurav Vijay Dalal
Chief Financial Officer Chairman & Managing Director
DIN: 00494466
Date: 05 November 2026

Place: Palghar
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Certificate on Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE in the case
of Rappid Valves (India) Limited ("the company") (CIN: L74999MH2002PLC135992) having registered
address at Genesis Industrial Township,Plot 30,Phase |, Kolgaon, Palghar (E), Thane, MH - 401404 IN

In connection with the Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE, we have
verified the information mentioned in Annexure Awith respect of the Company, extracted from the standalone
financial statements of the company for the year ended September 30, 2026 and other relevant records the
Company prepared and produced before us by the Board of Directors of the Company. The information
mentioned in Annexure A was reviewed by the audit committee and approved and taken on record by the
Board of Directors of the Company in their meeting held on 5" November, 2026.

We hereby confirm that while providing this certificate we have complied with the Code of Ethics issued by
the Institute of Chartered Accountants of India. This certificate is being provided as per Circular issued by the
National Stock Exchange of India dated 05/09/2024 and on specific request by the Board of Directors of the
Company.

Yours sincerely,
For KAVA & ASSOCIATES
Chartered Accountants

ICAI Firm Registration No.: 145721W

VIVEK Digitally signed by VIVEK

SATYAPRAKASH JALAN
SATYAPRAKASH Date: 2026.11.05 15:49:48
JALAN +05'30°

Vivek Jalan (Partner)
M. No. 123756

Date: November 5, 2026
Place: Mumbai
UDIN: 26123756NKZBUZ1134

402, A- Wing, Suashish IT Park, Datta Pada Road, Borivali (East), Mumbai — 400066.
www.kavaassociates.com
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Annexure A

( Allamounts in

INR Lakhs)
Total

Total Amount | Amount Amount pending
Particulars Allocated Utilized for utilisation
1. Funding the Capital Expenditure for Purchase of new Plant &
Machineries and software 308.61 308.61 -
2. Expenditure of renovation of registered office and existing
manufacturing unit 38.88 38.88 -
3. Repayment/ prepayment of all or certain of our borrowings
availed 1,050.00 1,050.00 -
4. General Corporate purpose 542.87 542.87 -
5. Issues Expenses 336.10 336.10 -
6. Working Capital Requirement 764.50 764.50 -
Total 3,040.96 3,040.96 -

Note: Pursuant to the resolution passed at the EGM held on April 17, 2026, approval was accorded for
utilization of the unutilized IPO proceeds amounting to Rs.764.51 Lakhs towards working capital
requirements. Out of the said amount, 364.51 Lakhs represented the unutilized balance earmarked for
"Funding the Capital Expenditure for purchase of new Plant & Machinery and Software", and Rs. 400
Lakhs represented the amount earlier reserved for " Pursuing inorganic growth initiatives through

acquisitions'.

For KAVA & ASSOCIATES
Chartered Accountants

ICAI Firm Registration No.: 145721W

VIVEK Digitally signed by VIVEK
SATYAPRAKASH  53iC50261.05 155050
JALAN +05'30'

Vivek Jalan (Partner)

M. No. 123756

Date: November 5, 2026

Place: Mumbai

UDIN: 26123756NKZBUZ1134

402, A- Wing, Suashish IT Park, Datta Pada Road, Borivali (East), Mumbai — 400066.

www.kavaassociates.com
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Statement of Deviation / Variation in utilization of funds raised

Name of listed entity

Rappid Valves (India) Limited

Mode of Fund Raising

Initial Public Offer

Date of Raising Funds

30" September 2024

Amount Raised

3041 lakhs

Report filed for Quarter ended

September 30, 2026

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use of funds Yes
raised
If Yes, whether the same is pursuant to change | Yes

in terms of a contract or objects, which was

approved by the shareholders

If Yes, Date of shareholder Approval

April 29, 2026

Explanation for the Deviation /Variation

The deviation/variation in utilisation of IPO
proceeds is on account of the evolving business
requirements and the absence of suitable strategic
investment opportunities that were aligned with the
Company's long-term business objectives and
growth strategy. Accordingly, after evaluating
various opportunities, the Board of Directors,
based on the recommendation of the Audit
Committee, considered it appropriate to utilise the
unutilised PO proceeds aggregating to ¥764.51
Lakhs towards meeting the working capital
requirements of the Company, thereby ensuring
optimal utilisation of funds and supporting the
Company's operational requirements and business
growth.
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Rappid Valves (India) Limited
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Comments of the Audit Committee after review

The Audit Committee has reviewed that the
deviation in the utilization of funds raised through
IPO is in accordance with the resolution passed by
shareholders.

Comments of the auditor, if any

Not Applicable

Objects for which funds have been raised and -

where there has been a deviation, in the

following table

(Amount in Lakhs)

Original
Object

Modified
Object,
if any

Original
Allocation
(In
Lakhs)

Remarks
if any

Modified
allocation,
if any

Funds
Utilized

Amount of
Deviation/Variation
for the quarter
according to
applicable object

Funding the
Capital
Expenditure
for Purchase of
new Plant &
Machineries
and software

Yes

673.11

308.6 308.6 364.5 None

Expenditure of
renovation of
registered
office and
existing
manufacturing
unit

NA

38.88

NA 38.88 NA None

Repayment/
prepayment of
all or certain of
our borrowings
availed

NA

1050

NA 1050 NA None

Pursing
inorganic
growth

Yes

400

400 None
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initiatives
through
acquisitions

General
Corporate

purpose

NA

542.87

NA

542.87 NA

None

Issues
Expenses

NA

336.10

NA

336.10 NA

None

Working
Capital
Requirement

Yes

764.50

764.50 NA

None

Note: Pursuant to the resolution passed by the shareholders through Postal Ballot on April 29, 2026,
approval was accorded for variation in the objects of the IPO and utilisation of the unutilised IPQ proceeds
aggregating to T764.51 Lakhs towards meeting the working capital requirements of the Company. The
aforesaid amount comprises I364.51 Lakhs, being the unutilised balance orviginally earmarked for
“Funding the Capital Expenditure for purchase of new Plant & Machinery and Software”, and ¥400.00
Lakhs, being the amount originally earmarked for “Pursuing inorganic growth initiatives through

acquisitions”.

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of

Gaurav Vijay Dalal
Chairman &Managing Director
DIN: 00494466

Place: Palghar

Date: 05" November 2026




		2026-11-05T17:25:22+0530
	VANSHITA BEESHAMDASS WADHWANI




