
 

 

 

 
Date: 01 September 2026 

 
To, 
The National Stock Exchange of India Ltd.  
“Exchange Plaza” C-1, Block-G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
 
Symbol: RAPPID  
ISIN: INE0MVO01012 
 

Subject: Notice of 24th Annual General Meeting to be held on Thursday, September 24, 2026 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, we hereby enclose the Notice of 24th Annual General Meeting of the company to 
be held on Thursday, September 24, 2026 through Video conference (VC)/ Other Audio Visual means 
(OAVM). 
 
The aforesaid notice has also been sent to all eligible shareholders through electronic means and is 
also available on the website of the Company at www.rappidvalves.in. 
  
You are requested to take the above information on your record. 
 
Thanking you, 
Yours Faithfully, 
For Rappid Valves (India) Limited 
 
 
 
CS Vanshita Beeshamdass Wadhwani 
Company Secretary & Compliance Officer 
Membership No: A77960 
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NOTICE
Notice is hereby given that the 24th Annual General Meeting (“AGM”) of the Members of Rappid Valves 
(India) Limited will be held on Thursday, September 24, 2026 at 03:00 P.M. (IST) through Video 
Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) to transact the following businesses:

ORDINARY BUSINESS:

1. Adoption of the Audited Financial Statements 
of the Company for the Financial Year Ended 
March 31, 2026 and the reports of the Board of 
Directors and Auditors thereon.

 To receive, consider and adopt the Audited 
Financial Statements of the Company for the 
financial year ended March 31, 2026 together 
with the reports of the Board of Directors and 
the Auditors thereon.

2. To appoint Mrs. Padma Madhusudan Lohiya 
(DIN: 10699590) as Director, liable to be retires 
by rotation.

 To consider and if thought fit, to pass with or 
without modification(s), the following resolution 
as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions 
of section 152 and other applicable provisions, 
if any, of the Companies Act, 2013, Mrs. Padma 
Madhusudan Lohiya (DIN: 10699590) who retires 
by rotation and being eligible offers herself for 
re- appointment, be and is hereby re-appointed 
as a director (in capacity of Non-Executive 
Director) of the company.

SPECIAL BUSINESS:

3. Appointment of Secretarial Auditor of the 
Company and approval of her remuneration.

 To consider and, if thought fit, to pass the 
following resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provision of 
Regulation 24A and other applicable provisions 
of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with 
Section 204 and other applicable provisions of 
the Companies Act, 2013, if any, and applicable 
rules framed thereunder (including any statutory 
modification(s) or re-enactment(s) thereof, for 
the time being in force), M/S Nishtha Khandelwal 
& Associates, (ACS No. 71865, CP No. 27466, 
Peer Review No. 5999, Firm Registration No. 

S2024MH989400), a practicing Company 
Secretaries, be and is hereby appointed as 
Secretarial Auditor of the Company for a term 
of 5 (five) consecutive years commencing from 
the April 01, 2026 and ending on March 31, 
2031, at a remuneration of Rs.50,000/- (Rupees 
Fifty Thousand Only) per financial year, plus 
applicable taxes and reimbursement of out-of-
pocket expenses on actuals.

 RESOLVED FURTHER THAT the Board of Directors 
of the Company (including any Committee 
thereof) be and are hereby authorized to do all 
such acts, deeds, things and take all such steps 
as may be necessary, proper or expedient to 
give effect to this resolution and for matters 
connected therewith or incidental thereto.”

4. Revision in terms of remuneration of Mr. 
Gaurav Vijay Dalal (DIN: 00494466), Chairman 
& Managing Director of the Company.

 To consider and, if thought fit, to pass the 
following resolution as a Special Resolution:

 “RESOLVED THAT in modification of resolution 
passed by the members at the Annual 
General Meeting of the Company held on 
27th September 2025 for revision in terms 
of remuneration payable to Mr. Gaurav Vijay 
Dalal (DIN: 00494466) Chairman & Managing 
Director of the Company pursuant to Sections 
196, 197 and other applicable provisions of the 
Companies Act, 2013 (“Act”) and the Rules made 
thereunder, as amended from time to time, read 
with Schedule V to the Act, the Company hereby 
approves the revision in the pay scale applicable 
to Mr. Gaurav Dalal (DIN: 00494466), with effect 
from 01st September 2026 as per the details 
given in the Explanatory Statement forming part 
of this notice.

 RESOLVED FURTHER THAT the Board of 
Directors (including any Committee thereof) be 
and is hereby authorised to fix Mr. Gaurav Dalal 
(DIN: 00494466), salary within the pay scale 
approved, increasing thereby, proportionately, 
all benefits related to the quantum of salary.

Rappid Valves India Ltd.

Sd/-
Gaurav Vijay Dalal

Chairman & Managing Director
DIN: 00494466

Place: Palghar 

Date: 29.08.2026

Registered Office:
Genesis Industrial Complex, Plot No. 30,
Village Kolgaon, Palghar (East), 
Thane, Maharashtra 401404
CIN: L74999MH2002PLC135992
Email Id: investors@rapidvalves.net
Website: www.rappidvalves.in

By the order of the Board of Directors
For Rappid Valves (India) Limited

54 55



Annual Report YEAR 2025-2026

NOTES
1. Ministry of Corporate Affairs (“MCA”) vide 

its General Circular Nos. 14/2020 dated April 
08, 2020, 17/2020 dated April 13, 2020 and 
subsequent circulars issued in this regard, the 
latest being 03/2025 dated September 22, 2025, 
(collectively referred to as (“MCA Circulars”) 
and circular issued by SEBI vide circular no. 
SEBI/ HO/ CFD/ CFDPoD-2/ P/ CIR/ 2024/ 133 
dated October 03, 2024 (“SEBI Circular”) and 
Secretarial Standard-2 on General Meetings 
(“SS-2”) issued by The Institute of Company 
Secretaries of India and other applicable 
circulars and notifications issued (including any 
statutory modifications or re-enactment thereof) 
for the time being in force and as amended from 
time to time, companies are allowed to hold 
AGM through Video Conferencing (VC) or other 
audio visual means (OAVM), without the physical 
presence of members at a common venue. In 
compliance with the said Circulars, AGM shall be 
conducted through VC / OAVM.

2. Pursuant to the provisions of the Act, a member 
entitled to attend and vote at the AGM is entitled 
to appoint a proxy to attend and vote on his/
her behalf and the proxy need not be a Member 
of the Company. Since this AGM is being held 
pursuant to the MCA Circulars through VC / 
OAVM, physical attendance of Members has 
been dispensed with. Accordingly, the facility 
for appointment of proxies by the Members will 
not be available for the AGM and therefore the 
Proxy Form and Attendance Slip are not annexed 
to this Notice.

3. Participation of members through VC/ OAVM will 
be reckoned for the purpose of quorum for the 
AGM as per section 103 of the Companies Act, 
2013 (“the Act”).

4. Institutional / Corporate Shareholders (i.e. other 
than individuals / HUF, NRI, etc.) are required 
to send a scanned copy (PDF/JPG Format) 
of its Board or governing body Resolution/
Authorization etc., authorizing its representative 
to attend the AGM through VC /OAVM on its 
behalf and to vote through remote e-voting. The 
said Resolution/Authorization shall be sent to 
the Scrutinizer by email through its registered 
email address to knishtha84@gmail.com with 
a copy marked to the Company at investors@
rapidvalves.net and to RTA at evoting@in.mpms.

mufg.com/ ashok.sherugar@in.mpms.mufg.com.

5. As per Regulation 40 of SEBI Listing Regulations, 
as amended, securities of listed companies 
can be transferred only in dematerialized 
form with effect from April 01, 2019, except in 
case of request received for transmission or 
transposition of securities. In view of this and 
to eliminate all risks associated with physical 
shares and for ease of portfolio management, 
members holding shares in physical form are 
requested to consider converting their holdings 
to dematerialized form. Members can contact 
the Company or Company’s Registrars and 
Transfer Agents, MUFG Intime India Private 
Limited (formerly known as Link Intime India 
Private Limited) for assistance in this regard. 

6. Members are requested to intimate changes, if 
any, pertaining to their name, postal address, 
email address, telephone / mobile numbers, 
Permanent Account Number (PAN), mandates, 
nominations, power of attorney, bank details 
such as, name of the bank and branch details, 
bank account number, MICR code, IFSC code, 
etc., to their DPs in case the shares are held by 
them in electronic form and to MUFG Intime India 
Private Limited (formerly known as Link Intime 
India Private Limited), (Company’s Registrar and 
Transfer Agents) in case the shares are held by 
them in physical form.

7. As per the provisions of Section 72 of the Act, 
the facility for making nominations is available 
for the Members in respect of the shares held 
by them. Members who have not yet registered 
their nomination are requested to register the 
same by submitting Form No. SH-13. Members 
are requested to submit the said form to their DP 
in case the shares are held in electronic form and 
to MUFG Intime India Private Limited (formerly 
known as Link Intime India Private Limited) in 
case the shares are held in physical form.

8. In case of joint holders, the Member whose name 
appears as the first holder in the order of names 
as per the Register of Members of the Company 
will be entitled to vote at the AGM.

9. Members seeking clarifications on the Annual 
Report are requested to send in written queries 
to the Company at least one week before the 
date of the meeting. This would enable the 

Rappid Valves India Ltd.

Company to compile the information and provide 
the replies at the Meeting. 

10. In compliance with the aforesaid MCA Circulars 
and the Circular Nos. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020, SEBI/HO/
CFD/CMD2/CIR/P/2021/11 dated January 15, 
2021, SEBI/HO/CFD/CMD2/ CIR/P/2022/62 
dated May 13, 2022, SEBI/HO/CFD/ PoD-2/P/
CIR/2023/4 dated January 05, 2023, SEBI/ 
HO/CFD/CFD-PoD-2/P/ CIR/2023/167 dated 
October 07, 2023 and SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated October 3, 2024 
issued by Securities Exchange Board of India 
(collectively referred to as “SEBI Circulars”) 
Notice of the AGM along with the Annual Report 
for 2025-26 is being sent only through electronic 
mode to those Members whose email addresses 
are registered with the Company/Depositories. 
Members may note that the Notice and Annual 
Report for the Financial Year 2025-26 will also 
be available on the Company’s website at https://
www.rappidvalves.in/annual-report, websites 
of the Stock Exchanges i.e National Stock 
Exchange of India Limited at www.nseindia.
com and www.evoting.nsdl.com.  Members can 
attend and participate in the Annual General 
Meeting through VC/OAVM facility only.

11. Since the AGM will be held through VC / OAVM, 
the Route Map is not annexed in this Notice.

12. The Securities and Exchange Board of India 
(SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every 
participant in securities market. Members 
holding shares in electronic form are, therefore, 
requested to submit the PAN to their Depository 
Participants with whom they are maintaining 
their demat accounts. Members holding shares 
in physical form can submit their PAN details to 
the Company/ MUFG Intime India Private Limited 
(formerly known as Link Intime India Private 
Limited).

13. To prevent fraudulent transactions, members are 
advised to exercise due diligence and notify the 
Company of any change in address or demise of 
any member as soon as possible. Members are 
also advised not to leave their demat account(s) 
dormant for long. Periodic statement of holdings 
should be obtained from the concerned 
Depository Participant and holdings should be 
verified.

14. Pursuant to Section 101 and Section 136 of 
the Companies Act, 2013 read with relevant 
provisions of Companies (Management and 

Administration) Rules, 2014, companies can 
serve Annual Reports and other communications 
through electronic mode to those Members who 
have registered their e-mail address either with 
the Company or with the Depository. Members 
who have not registered their e-mail address 
with the Company are requested to submit their 
request with their valid e-mail address to M/s. 
MUFG Intime India Private Limited (formerly 
known as Link Intime India Private Limited), 
C-101, Embassay 247, L.B.S. Marg Vikhroli 
(West), Mumbai 400083, Maharashtra, India, 
Members holding shares in demat form are 
requested to inform the concerned depository 
Participants of any change in address, dividend 
mandate, e-mail etc. Members of the Company 
who have registered their email address, are 
entitled to receive such communication in 
physical form upon request.

15. The Register of Directors and Key Managerial 
Personnel and their shareholding, maintained 
under Section 170 of the Act, and the Register of 
Contracts or Arrangements in which the directors 
are interested, maintained under Section 189 
of the Act, will be available electronically for 
inspection by the members during the AGM. All 
documents referred to in the Notice will also be 
available for electronic inspection without any 
fee by the members from the date of circulation 
of this Notice up to the date of Annual General 
Meeting, i.e. September 24, 2026. Members 
seeking to inspect such documents can send an 
email to investors@rapidvalves.net.

16. In compliance with Section 108 of the Act, read 
with the corresponding rules, and Regulation 44 
of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Listing 
Regulations”), the Company has provided a 
facility to its members to exercise their votes 
electronically through the electronic voting 
(“e-voting”) facility provided by the National 
Securities Depository Limited (NSDL). Members 
who have cast their votes by remote e-voting 
prior to the AGM may participate in the AGM but 
shall not be entitled to cast their votes again. The 
manner of voting remotely by members holding 
shares in dematerialized mode, physical mode 
and for members who have not registered their 
email addresses is provided in the instructions 
for e-voting section which forms part of this 
Notice. The Board has appointed M/s. Nishtha 
Khandelwal & Associates, Practicing Company 
Secretaries as the Scrutinizer to scrutinize the 
e-voting in a fair and transparent manner.
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17. The e-voting period commences on Monday, 
September 21, 2026 at 09:00 a.m. IST and ends 
on Wednesday, September 23, 2026 at 5:00 
p.m. IST. During this period, a member holding 
shares either in physical or dematerialized 
form, as on cut-off date, i.e. as on Thursday,  
September 17, 2026 may cast their votes 
electronically. The e-voting module will be 
disabled by National Securities Depository 
Limited (NSDL) for voting thereafter. A member 
will not be allowed to vote again on any resolution 
on which vote has already been cast. 

18. The facility for voting during the AGM will also 
be made available. Members present in the AGM 
through VC/ OAVM and who have not cast their 
vote on the resolutions through remote e-voting 
and are otherwise not barred from doing so, shall 
be eligible to vote through the e-voting system 
during the AGM.

19. The Scrutinizer will submit his report to the 
Chairman of the Company (‘the Chairman’) or 
to any other person authorized by the Chairman 
after the completion of the scrutiny of the 
e-voting (votes casted during the AGM and 
votes casted through remote e-voting), not later 
than 48 hours from the conclusion of the AGM. 
The result declared along with the Scrutinizer’s 
report shall be communicated to the stock 
exchanges and will also be displayed on the 
Company’s website, https://www.rappidvalves.
in/.

20. Members may also note that the Notice of the 
Annual General Meeting (AGM) and the Annual 
Report for the Financial Year 2025-26 will also 
be available on the Company’s website at https://
www.rappidvalves.in/, websites of the Stock 
Exchanges, i.e National Stock Exchange of India 
Limited, at  www.nseindia.com.

21. The Members can join the AGM in the VC/
OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the 
Meeting by following the procedure mentioned 
in the Notice. The facility of participation at the 
AGM through VC/OAVM will be made available 
for 1000 members on first come first served 

basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the 
Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to 
attend the AGM without restriction on account 
of first come first served basis.

 THE INSTRUCTIONS FOR MEMBERS FOR 
REMOTE E-VOTING AND JOINING GENERAL 
MEETING ARE AS UNDER:

 The remote e-voting period begins on 
September 21, 2026 at 09:00 A.M. and ends on  
September 23, 2026 at 05:00 P.M. The remote 
e-voting module shall be disabled by NSDL for 
voting thereafter. The Members, whose names 
appear in the Register of Members / Beneficial 
Owners as on the record date (cut-off date) 
i.e. September 17, 2026, may cast their vote 
electronically. The voting right of shareholders 
shall be in proportion to their share in the paid-
up equity share capital of the Company as on the 
cut-off date, being September 17, 2026.

 How do I vote electronically using NSDL 
e-Voting system?

 The way to vote electronically on NSDL e-Voting 
system consists of “Two Steps” which are 
mentioned below:

Step 1: Access to NSDL e-Voting system

A)  Login method for e-Voting and joining virtual 
meeting for Individual shareholders holding 
securities in demat mode

 In terms of SEBI circular dated 09 December 
2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding 
securities in demat mode are allowed to vote 
through their demat account maintained with 
Depositories and Depository Participants. 
Shareholders are advised to update their mobile 
number and email Id in their demat accounts in 
order to access e-Voting facility.

Rappid Valves India Ltd.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Shareholders Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, 
PAN No., Verification code and generate OTP. Enter the OTP received on registered 
email id/mobile number and click on login. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page. 
Click on company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
nsdl.com either on a Personal Computer or on a mobile. On the e-Services home 
page click on the “Beneficial Owner” icon under “Login” which is available under 
‘IDeAS’ section, this will prompt you to enter your existing User ID and Password. 
After successful authentication, you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting” under e-Voting services and 
you will be able to see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 
Once the home page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A new screen will open. 
You will have to enter your User ID (i.e. your sixteen digit demat account number 
hold with NSDL), Password/OTP and a Verification Code as shown on the screen. 
After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-Voting service 
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting experience.
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Individual 
Shareholders holding 
securities in demat 
mode with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login through their existing 
user id and password. Option will be made available to reach e-Voting page without 
any further authentication. The users to login Easi /Easiest are requested to visit 
CDSL website www.cdslindia.com and click on login icon & New System Myeasi Tab 
and then user your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the e-Voting option 
for eligible companies where the evoting is in progress as per the information pro-
vided by company. On clicking the evoting option, the user will be able to see e-Vot-
ing page of the e-Voting service provider for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting. Additionally, 
there is also links provided to access the system of all e-Voting Service Providers, 
so that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Ac-
count Number and PAN No. from a e-Voting link available on www.cdslindia.com 
home page. The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful authentication, 
user will be able to see the e-Voting option where the evoting is in progress and also 
able to directly access the system of all e-Voting Service Providers

Individual 
Shareholders (holding 
securities in demat 
mode) login through 
their depository 
participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging 
in, you will be able to see e-Voting option. Click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting service provider 
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the 
meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

Login Type Helpdesk details

Individual 
Shareholders holding 
securities in demat 
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by send-
ing a request at  evoting@nsdl.com or call at 022 - 4886 7000

Individual 
Shareholders holding 
securities in demat 
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800-21-09911

B) Login Method for e-Voting and joining virtu-
al meeting for shareholders other than Individual 
shareholders holding securities in demat mode 
and shareholders holding securities in physical 
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web 
browser by typing the following URL: https://

www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. 

2. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter 
your User ID, your Password/OTP and a Verifica-
tion Code as shown on the screen.

Rappid Valves India Ltd.

4. Your User ID details are given below:

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical Your User ID is:

a) For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 12****** 
then your user ID is IN300***12******.

b) For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c) For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with 
the company

For example if folio number is 001*** and EVEN is 101456 
then user ID is 101456001***

5. Password details for shareholders other than 
Individual shareholders are given below: 

 a) If you are already registered for e-Voting, then 
you can user your existing password to login and 
cast your vote.

 b) If you are using NSDL e-Voting system for 
the first time, you will need to retrieve the ‘ini-
tial password’ which was communicated to you. 
Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the sys-
tem will force you to change your password.

 c) How to retrieve your ‘initial password’?

 i. If your email ID is registered in your demat 
account or with the company, your ‘initial pass-
word’ is communicated to you on your email ID. 
Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attach-
ment i.e. a .pdf file. Open the .pdf file. The pass-
word to open the .pdf file is your 8 digit client 
ID for NSDL account, last 8 digits of client ID for 
CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User 
ID’ and your ‘initial password’. 

 ii. If your email ID is not registered, please fol-
low steps mentioned below in process for those 
shareholders whose email ids are not regis-
tered. 

6.  If you are unable to retrieve or have not received 
the “Initial password” or have forgotten your 
password:

 a)  Click on “Forgot User Details/Password?”(If 
you are holding shares in your demat account 
with NSDL or CDSL) option available on www.
evoting.nsdl.com.

 b)  Physical User Reset Password?” (If you are 
holding shares in physical mode) option avail-
able on www.evoting.nsdl.com.

 c) If you are still unable to get the password by 
aforesaid two options, you can send a request 
at evoting@nsdl.com mentioning your demat 
account number/folio number, your PAN, your 
name and your registered address etc.

 d) Members can also use the OTP (One Time 
Password) based login for casting the votes on 
the e-Voting system of NSDL.

7. After entering your password, tick on Agree 
to “Terms and Conditions” by selecting on the 
check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page 
of e-Voting will open.

Step 2: Cast your vote electronically and join Gener-
al Meetings on NSDL e-Voting system. 

How to cast your vote electronically and join Gener-
al Meetings on NSDL e-Voting system?

1. After successful login at Step 1, you will be able 
to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle and Gen-
eral Meeting is in active status.

 Alternatively, if you are registered for NSDL es-
ervices i.e. IDEAS, you can log-in at https://es-
ervices.nsdl.com/ with your existing IDEAS login. 
Once you log-in to NSDL eservices after using 
your log-in credentials, click on e-Voting and you 

can proceed to Step 2 i.e. Cast your vote elec-
tronically.
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2. Select “EVEN” of company for which you wish to 
cast your vote during the remote e-Voting period 
and casting your vote during the General Meet-
ing. For joining virtual meeting, you need to click 
on “VC/OAVM” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting 
page opens.

4. Cast your vote by selecting appropriate options 
i.e. assent or dissent, verify/modify the number 
of shares for which you wish to cast your vote 
and click on “Submit” and also “Confirm” when 
prompted.

5. Upon confirmation, the message “Vote cast suc-
cessfully” will be displayed.

6. You can also take the printout of the votes cast 
by you by clicking on the print option on the con-
firmation page.

7. Once you confirm your vote on the resolution, 
you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than in-
dividuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant 
Board Resolution/ Authority letter etc. with at-
tested specimen signature of the duly autho-
rized signatory(ies) who are authorized to vote, 
to the Scrutinizer by e-mail to knishtha84@gmil.
com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individ-
uals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter 
etc. by clicking on “Upload Board Resolution / 
Authority Letter” displayed under “e-Voting” tab 
in their login.

2. It is strongly recommended not to share your 
password with any other person and take ut-
most care to keep your password confidential. 
Login to the e-voting website will be disabled 
upon five unsuccessful attempts to key in the 
correct password. In such an event, you will 
need to go through the “Forgot User Details/
Password?” or “Physical User Reset Password?” 
option available on www.evoting.nsdl.com to re-
set the password.

3. In case of any queries, you may refer the Fre-
quently Asked Questions (FAQs) for Sharehold-
ers and e-voting user manual for Shareholders 
available at the download section of www.evot-
ing.nsdl.com or call on.: 022 - 4886 7000 or send 
a request to Apeksha Gojamgunde at evoting@
nsdl.com.

Process for those shareholders whose email ids are 

not registered with the depositories for procuring 
user id and password and registration of e mail ids 
for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please 
provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), 
PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar 
Card) by email to investors@rapidvalves.net.

2.  In case shares are held in demat mode, please 
provide DPID-CLID (16 digit DPID + CLID or 16 
digit beneficiary ID), Name, client master or 
copy of Consolidated Account statement, PAN 
(self-attested scanned copy of PAN card), AAD-
HAR (self-attested scanned copy of Aadhar 
Card) to investors@rapidvalves.net . If you are 
an Individual shareholder holding securities in 
demat mode, you are requested to refer to the 
login method explained at step 1 (A) i.e. Login 
method for e-Voting and joining virtual meeting 
for Individual shareholders holding securities in 
demat mode.

3. Alternatively, shareholder/members may send a 
request to evoting@nsdl.com for procuring user 
id and password for e-voting by providing above 
mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 
on e-Voting facility provided by Listed Compa-
nies, Individual shareholders holding securi-
ties in demat mode are allowed to vote through 
their demat account maintained with Deposito-
ries and Depository Participants. Shareholders 
are required to update their mobile number and 
email ID correctly in their demat account in order 
to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING 
ON THE DAY OF THE AGM ARE AS UNDER:

1. The procedure for e-Voting on the day of the 
AGM is same as the instructions mentioned 
above for remote e-voting.

2. Only those Members/ shareholders, who will be 
present in the AGM through VC/OAVM facility 
and have not casted their vote on the Resolu-
tions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote 
through e-Voting system in the AGM.

3. Members who have voted through Remote 
e-Voting will be eligible to attend the EGM/AGM. 
However, they will not be eligible to vote at the 
AGM.

4. The details of the person who may be contact-
ed for any grievances connected with the facility 
for e-Voting on the day of the AGM shall be the 
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same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING 
THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend 
the EGM/AGM through VC/OAVM through the 
NSDL e-Voting system. Members may access 
by following the steps mentioned above for Ac-
cess to NSDL e-Voting system. After success-
ful login, you can see link of “VC/OAVM” placed 
under “Join meeting” menu against company 
name. You are requested to click on VC/OAVM 
link placed under Join Meeting menu. The link 
for VC/OAVM will be available in Shareholder/
Member login where the EVEN of Company will 
be displayed. Please note that the members who 
do not have the User ID and Password for e-Vot-
ing or have forgotten the User ID and Password 
may retrieve the same by following the remote 
e-Voting instructions mentioned in the notice to 
avoid last minute rush.

2. Members are encouraged to join the Meeting 
through Laptops for better experience.

3. Further Members will be required to allow Cam-
era and use Internet with a good speed to avoid 
any disturbance during the meeting.

4. Please note that Participants Connecting from 
Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience 

Audio/Video loss due to Fluctuation in their re-
spective network. It is therefore recommended 
to use Stable Wi-Fi or LAN Connection to miti-
gate any kind of aforesaid glitches.

5. Shareholders who would like to express their 
views/have questions may send their ques-
tions in advance mentioning their name demat 
account number/folio number, email id, mobile 
number at investors@rapidvalves.net  The same 
will be replied by the company suitably.

6. Shareholders who would like to speak during 
the meeting must register their request with the 
company at investors@rapidvalves.net maxi-
mum by September 17, 2026, Shareholders will 
get confirmation on first cum first basis depend-
ing upon the provision made by Company.

7. Shareholders will receive “speaking serial num-
ber” once they mark attendance for the meet-
ing. Other shareholder may ask questions to the 
panellist, via active chat-board during the meet-
ing.

8. Please remember speaking serial number and 
start your conversation with panellist by switch-
ing on video mode and audio of your device. 
Shareholders are requested to speak only when 
moderator of the meeting/ management will an-
nounce the name and serial number for speak-
ing.

Place: Palghar
Date: 29.08.2026

Registered Office:
Genesis Industrial Complex, Plot No. 30,
Village Kolgaon, Palghar (East), 
Thane, Maharashtra 401404
CIN: L74999MH2002PLC135992
Email Id: investors@rapidvalves.net
Website: www.rappidvalves.in

By the order of the Board of Directors
For Rappid Valves (India) Limited

Sd/-
Gaurav Vijay Dalal

Chairman & Managing Director
DIN: 00494466
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Item No. 3:

Pursuant to the provisions of Regulation 24A of 
the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regula-
tions, 2015 (“SEBI Listing Regulations”) and Section 
204 of the Companies Act, 2013 (“Act”) read with 
Rule 9 of the Companies (Appointment and Re-
muneration of Managerial Personnel) Rules, 2014 
(“Rules”), the Audit Committee and the Board of 
Directors of the Company at their respective meet-
ings held on August 29, 2026, have approved and 
recommended the appointment of M/s. Nishtha 
Khandelwal & Associates, Practising Company 
Secretaries (Membership No. A71865, Certificate 
of Practice No. 27466, Peer Review Certificate No. 
5999, Firm Registration No.-S2024MH989400 as 
the Secretarial Auditor of the Company for period 
of 5 consecutive financial years commencing from  
April 01, 2026 to March 31, 2031 on the following 
terms and conditions:

a. Term of appointment: For 5 (Five) consecutive 
financial years from April 01, 2026 to March 31, 
2031. 

b. Proposed Fees: Fees of Rs. 50,000 (Rupees Fifty 
Thousand only) per financial year, plus applica-
ble taxes and reimbursement of out-of-pocket 
expenses on actuals, in connection with the sec-
retarial audit for FY 2026-27 and for subsequent 
years of the term, such fee as determined by the 
Board, on recommendation of Audit Committee

c. Basis of recommendations: The recommenda-
tion of the Audit Committee and the Board is 
based on the proposed appointee satisfying the 
eligibility criteria and qualifications prescribed 
under the Act, the Rules framed thereunder, and 
the SEBI Listing Regulations. While making the 
recommendation, the Audit Committee and the 
Board also considered the professional experi-
ence, expertise in secretarial audit and corpo-
rate compliance, independence, audit capabili-
ties, and the quality of audit services rendered 
in the past.

d. Credentials: M/s. Nishtha Khandelwal & As-
sociates, Practising Company Secretaries, is 
a peer-reviewed firm of Company Secretary in 
Practice having extensive experience in the ar-
eas of secretarial audits, corporate laws, SEBI 
compliances, due diligence and corporate gov-
ernance matters. The firm has been advising 

and assisting companies across various sectors 
in ensuring compliance with the provisions of the 
Companies Act, 2013, SEBI Regulations and oth-
er applicable laws.

M/s. Nishtha Khandelwal & Associates has furnished 
its consent to act as the Secretarial Auditor of the 
Company and has confirmed that its appointment, 
if approved, shall be within the limits prescribed un-
der the applicable laws and that it is not disquali-
fied from being appointed as Secretarial Auditor in 
terms of the provisions of the Act, the Rules made 
thereunder and the SEBI Listing Regulations.

The Board of Directors of the Company recom-
mends the resolution set out at Item No. 3 for ap-
proval of the Members as an Ordinary Resolution.

None of the Directors, Key Managerial Personnel 
of the Company and their relatives are, in any way, 
concerned or interested, financially or otherwise, 
in the proposed resolution except to the extent of 
their shareholding, if any, in the Company.

Item No.4

The Members at the Annual General Meeting of 
the company held on September 27, 2025, had ap-
proved the revision in terms of remuneration pay-
able to Mr. Gaurav Vijay Dalal with effect from Sep-
tember 01, 2025.

The members had, inter alia approved the basic sal-
ary of Rs.72,00,000/- (Rupees Seventy-Two Lakhs 
Only) per annum payable to Mr. Gaurav Vijay Dalal 
with the authority of the Board to fix the pay within 
the maximum limits prescribed under the Act. The 
Board at their meeting held on August 29, 2026 on 
the recommendation of the Nomination and Remu-
neration Committee, revised the basic pay of Mr. 
Gaurav Vijay Dalal upto Rs. 84,00,000/- (Rupees 
Eighty-Four Lakhs Only) per annum exclusive of all 
other perquisites, allowances, commission, bonus, 
and benefits of a similar nature, with effect from 
September 01 2026, subject to the consent of the 
members at the Annual General Meeting. Approval 
of the members is being sought for the increase in 
pay scale as above.

All other terms and conditions relating to Mr. Gaurav 
Dalal appointment and remuneration as approved 
earlier by the members remain unchanged.

This Explanatory Statement together with the an-

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) 
OF THE COMPANIES ACT, 2013.

Rappid Valves India Ltd.

Sd/-
Gaurav Vijay Dalal
Chairman & Managing Director
DIN: 00494466

Place: Palghar

Date: 29.08.2026

Registered Office:

Genesis Industrial Complex, Plot No. 30,
Village Kolgaon, Palghar (East), 
Thane, Maharashtra 401404
CIN: L74999MH2002PLC135992
Email Id: investors@rapidvalves.net
Website: www.rappidvalves.in

For and on Behalf of Board of Directors 
For Rappid Valves (India) Limited

nexure accompanying Notice may be regarded 
as a disclosure under Regulation 36 of the Listing 
Regulations. Except Mr Gaurav Vijay Dalal and Mrs. 
Mansi Dalal, none of the Directors and Key Mana-
gerial Personnel of the Company and their relatives 

is concerned or interested, financially or otherwise, 
in the resolution set out at Item No.4.

The Board recommends the resolution for the ap-
proval of the members as a Special Resolution.
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PROFILE OF THE DIRECTORS BEING APPOINTED/
RE-APPOINTED:

Details of the Director seeking Re-appointment at the 24th Annual General Meeting

Pursuant to regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
and of Secretarial Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of 
India, the particulars of the directors proposed to be re-appointed are given below:

Particulars Details of Director

Name of Director Padma Madhusudan Lohiya

DIN 10699590

Designation and Category of Di-
rector

Non-Executive Director

Age 48 Years

Qualification Bachelor of Engineering (B.E.) and a Master of Engineering (M.E.) in 
Electronics and Telecommunication

Date of Birth 28th January 1978

Nature of Appointment/Re-ap-
pointment

Retiring by Rotation, eligible for re-appointment

Profile, Experience and expertise 
in specific functional areas

Mrs. Padma Madusudhan Lohiya holds a Bachelor of Engineering 
(B.E.) and a Master of Engineering (M.E.) in Electronics and Tele-
communication. She possesses extensive teaching experience in the 
field of Computer Engineering and has developed strong academic 
and technical expertise through her years of association with engi-
neering education. 

Her core areas of expertise include Electronics and Telecommunica-
tion, with a sound understanding of emerging technologies, technical 
education, and engineering principles. Her academic background and 
professional experience enable her to contribute effectively through 
her technical knowledge, analytical approach, and domain expertise.

Terms and conditions of re-ap-
pointment

Director liable to retire by rotation.

Remuneration – Last Drawn Sitting Fees: Rs. 1,80,000/- (Rupees One Lakh Eighty Thousand Only) 
per annum

Other expenses: NA

Remuneration sought to be paid Sitting Fees as approved by the Board of Directors

Date of first appointment on the 
board

June 27, 2024

Shareholding in the Company NIL

Relationship with other directors, 
manager and other Key Managerial 
Personnel of the Company

Not related to any Director/ Key Managerial Personnel of the Com-
pany

Number of meetings of the Board 
attended during FY 2025-26

6 out of 6

Rappid Valves India Ltd.

Names of the Listed Companies in 
which person is also Director

NA

Names of Listed Companies in 
which person holds membership 
of Committees

NA

Names of Listed Companies from 
which the person has resigned

NA
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