
/' RAPID RAPID FLEET MANAGEMENT SERVICES LIMITED 
FLEE MAMAGEMENT SERUGES LIMITED 

May 24, 2025 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400051 1 

Dear Sir / Madam, 

(Scrip Code: RAPIDFLEET, ISIN-INE0QX901013) 

Subject: Outcome of the Board Meeting held on Saturday, May 24, 2025 

Dear Sir/Ma’am, 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) and with reference to the intimation of the Board Meeting 

dated May 24, 2025, we hereby inform you that the Board of Directors at their meeting held on 

Saturday, May 24, 2025 at the registered office of the Company situated at New No.9, Old No.5 Coral 

Merchant Street, Chennai, Chennai, Tamil Nadu, India, 600001, inter-alia considered and approved “ 

the Audited Financial Results for the half year and financial year ended March 31, 2025, prepared ! 

pursuant to Regulation 33 of the Listing Regulations. i 

Audited Financial Results for the half year and financial year ended March 31, 2025 along with the 

Audit Report received from Jay Gupta & Associates, Chartered Accountants, Statutory Auditor of the 

Company are enclosed herewith. 

Please note that in terms of the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015, the trading window for dealing in the securities of the Company will i 

open 48 hours after the results are made public. The Board Meeting commenced at 4:00 p.m. and 

concluded at 6.00 p.m. Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For Rapid Fleet Management Services Limited i 

Anand Poddar 
Managing Director 

DIN: 00697859 

Kanaga Saraswathi Towers, New No. 9, Old No. 5, Coral Merchant Street, (Near Royapuram Bridge) Chennai - 600 001. Tamil Nadu 

©:044 - 2521 0132 Cell : 96772 42288, 99520 85330 E-mail : info@rapidiransportsystems.in Web : www.rapidfieet.in 

GST No. : 33AAICR6870L1ZV  PAN No. : AAICR6870L  CIN No: U60232TN2017PLC120205 FSSAI No. : 12419002000070 



Jay Gupta & Associates 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Annual Audited Standalone Financial Results of RAPID FLEET 
MANAGEMENT SERVICES LIMITED for the half year and year ended 31t March, 2025 of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

The Board of Directors of 

RAPID FLEET MANAGEMENT SERVICES LIMITED 

Opinion 
We have audited the accompanying standalone financial results of RAPID FLEET MANAGEMENT 
SERVICES LIMITED (“the Company”) for the half year ended 31+t March, 2025 and the year to date results for 
the period from 1% April, 2024 to 31 March, 2025, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards and other accounting principles generally accepted in India of the 
net profit and other financial information for the half year ended 315t March, 2025 and the year to date 

results for the period from 15t April, 2024 to 315 March, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of cur report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors, has been prepared on the basis of the standalone financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the Accounting 
Standards preseribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 
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Jay Gupta & Associates 
CHARTERED ACCOUNTANTS 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

‘The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

+ [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up fo the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 
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X Jay Gupta & Associates 
CHARTERED ACCOUNTANTS 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

+ The Standalone Statement includes the results for the half year ended March 31, 2025 being the 

balancing figure between audited figures in respect of the full financial year and the unaudited year to 
date figures upto the first half year (September 30, 2024) of the current financial year which were subject 
tolimited review by us. Our report on the Statement is not modified in respect of this matter. 

For Jay Gupta & Associates 
Chartered Accountants 

FRN: 329001E 
&) 
A 
m 

y Shanker Gupta * 
Place: Kolkata Partner o 
Date: 24 Day of May, 2025 (Mem. No. 059535) Wy mfl\‘y 

. UDIN: 25059535BMHBYK5231 
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RATID FLEFT MANAGEMENT SERVICES LINTTED. Regd Oft: New No O1d NouS Coral Merchant Sieeet, Chen,Chennat, Tami Nadu, India, 600001 Emnail:, URL hitpsfrapiaficetin/ 

CIN: UR0232 TRaDT7PLCI3005 
Audited Financial Result (o e Vear Fnded on 37033025 
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= 
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Pates May 24, 2025 DPODDAR 

Managing Director 
DIN-00697559 
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! RAPID FLEET MANAGEMENT SERVICES LIMITED { 
Regd. Off:: New No9, Old No.5 Coral Merchant Street, Chennai, Chennai, Tamil Nadu, India, 60001 

CIN: U0232TN2017PLC120205 § 
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2025 

At .in Laki) Particalars 31032005 STO320% 
Cash flow from Operating Activities 
Profit Before Tax 1,356,352 1,099.04 |Adjustments for : 
Deprication and Amortisation 758.00 55359 1 Preliminary Exp W/off 

: | Net (Gain) /Loss on sale of Property ,Plant & Equipement 
| Interest Bxpenses on Borrowing 24458 

[Changes in Long lerm Gratuity Provision 644 | Profit on sale of Fixed Assets 378 j Interest income 2927 4511 i Operating Profit before working capital changes 2,332.38 1,734.76 i |Changes in operating assets and liablities. 
] Increase/ (Decrease) in trade payables 2213 44192 Increase / {Decrease] in other current liabiliies 215,64 28932 ‘ Increase / (Decrease) in Short Term Provisions 2110 15943 i Increase /(Decrease) in other Non Current Liablities 
L ase / (increase) in loans and advances 30904 i [Decrease/ (increase ) in rade receivables 54512 [Decrease/ (incresae ) in other non - current assets 

Decreae/ (increase) in other current assets -124.25 72,70 Decrease/ (increase) other Bank Balance 
Gratulty Paid 
Cash generated from operations 43641 931.90 { Income toxes refund / (paid) 34436 285,30 1 [Net Cash Flow from operations (A) 92,08 646.61 

Cash flow from Investing activities 
Purchase of /Advances for Property , Plan & Equipment and Infangible 
Assets -1,754.50 -836.82 
(Increase)/Decrease in Non current investement, = = 
Sale of Proporty, Plant & Equipment / subsid: 35.05 15.00 
(Increase) / decrease in Long term loans and advances 025 1374 
Proceeds from / (Investment in) fixed deposits lien marked against 

| Gurantee or borrowings 284 370.41 
Sale / (Purchase) in Investment 470,00 180.25 
Tnterest received 2927 4511 
[Net Cash used in investing activities (B) 122328 57482 

Cash Flow from financing activities 
[Proceeds/ (Repayment) of short term Borrowings 61751 $150 
[Proceeds from issue of equity shares 1566.52 
Proceeds /(Repayment ) of long term Borrowings 377.50 17055 
(PO Related Expenses ~698.79 
Interest paid 4458 17.86 
[Net Cash Flow frony(used in ) financing Activities ( Q) 4,618.45 20351 
Net increase /(decrease) in cash and cash equivalents (A+B+C) 3,487.21 13172 
(Cash and cash Equivalents at the beginning of the period/ Year 52044 6216 
Cash and cash Equivalents at the closing of the period/Year 1,007.66 52044 

r Rapid Feet Management Services Limited 

ANDPODDAR 
Managing Director 
DIN-00697859 

Place: Tamil Nadu 
Date: May 24, 2025 



RAPID FLEET MANAGEMENT SERVICES LIMITED 

Regd: OFf.: New No.9, Old No5 Coral Merchant Street, Chennai, Chennai, Tamil Nady, India, 600001 

CIN: U60232TN2017PLC120205 
Statement of Assets and Liabilities as on 315¢ March, 2025 

Armiount in Lakhs 

As at 31.03.2025 As at 31.03.2024 
Particulars “Audited Audited 

St. No. [EQUITY AND LIABLITIES 
| 1 |Shareholders Funds 

(a) Share Capital ) 74348 10.00 (B) Reserve and Surplus 6,170.45 3,005.02 
Total Shareholders fund 6,913.93 2,015.02 2 [Share Application money pending allotment 

3 Non - Current Laiblities 

(3) Long term Borrowing 118535 80785 (b) Deffered tax liablities (Nef) 13119 147.20 (c)Long term provisions 3368 3014 [Total Non Currrent Liabilites 1,350.21 985.20 4 |Cumrent Liablities 
(2)Short Term Borrawing, 130282 685,32 (b)Trade Payables 

(D) Tofal outstanding dues of Micro enterprises and 
small enterprises 262 6270 (i) Total Outstanding dues of creditors other han 
Micro enterprieses and small enterprises 1,83055 2616.24 () Other Current Liablities 17230 387,94 (d) Short Term Provisions 334.8¢ 31374 

[Total Current Liablities 
3,666.78 4,065.94 

TOTAL EQUITY AND LIABILITIES 11,930.92 7,066.15 

ASSETS 

T rrent Assels 
(a) Property , Plant, Equipment and Intangible Assets 
(i) Property , Plant_and Equipments 363847 267333 
(i) Intangible Assots 
(i) Capital Work in Progress 
(5) Non Current Investments 035 37025 
(c) Long terms loans and Advances 2030 2004 
Total Non Current Assets 3,659.02 3,163.62 

2 [Current Assels 
Trade Receivables 3,38132 283620 Cash and Bank Balances = ~ 

(1) Cash and Cash Equivalents 400766 52041 
(i) Other Bank Balances 4443 4159 

Short term loans and advances 48679 27685 
Other Current Assets 351.70 22745 

Total Current Assets 8,271.90 390253 

TOTAL ASSETS 11,93097 7,066.15 

Rapid Fleet Management Services Limited 
\ \ 

S 
Place: Tamil Nadu = ANANDPODDAR 
Dat Managing Director 

DIN-00697859 



RAPID RAPID FLEET MANAGEMENT SERVICES LIMITED 
FLEET AMAGEMENT SERVIES LMITED 

May 24, 2025 
To, | 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai - 400051 

Dear Sir / Madam, 

Scrip Code: EET, ISIN-| 1013 
! 

Subject: Declaration with respect to Auditor's Report with unmodified opinion on Audited i 

Financial Results for the half year and financial year ended March 31, 2025 i 

Dear Sir/Ma’am, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) as amended from time to time, we hereby declare that 

M/s. Jay Gupta & Associates, Chartered Accountants, Statutory Auditor of the Company have not 

expressed any modifies opinion on the Audited Financial results for the half year and financial year 

ended on March 31, 2025. 

S
 

Kindly take the same on your records. 

Thanking you, f 

Yours faithfully, 

For Rapid Fleet Management Services Limited 

Anand Poddar 

Managing Director 

Kanaga Saraswathi Towers, New No. 9, Old No. 5, Coral Merchant Street, (Near Royapuram Bridge) Chennai - 600 001. Tamil Nadu 

®: 044 - 2521 0132 Cell : 96772 42288, 99520 85330 E-mail : info@rapidtransportsystems.in Web : www.rapidfleet.in 

GST No. : 33AAICRE870L1ZV  PAN No. : AAICR6870L  CIN No: U60232TN2017PLC120205 FSSAI No. : 12419002000070 
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