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RHL /2013 November 11, 2013
Listing Department
National Stock Exchange of India Limited Fax No.2659 8237/ 38
Exchange Plaza, 5" Floor, Plot No.C/1, 2659 8347/ 48
‘G’ Block, Bandra Kurla Complex
Bandra (E) -
Mumbai 400 051 Code : RANEHOLDIN
Dear Sir,

Sub: Decisions taken at the Board meeting held today,

Further to our letter RHL/2013 dated October 16, 2013, we wish to inform you that the Board of
Directors at their meeting held today i.e., November 11, 2013 has approved the un-audited
financial results (both standalone and consolidated) for the quarter ended September 30, 2013.

The unaudited financial results for the quarter ended September 30, 2013 as reviewed by the
audit committee and approved by the board of directors is enclosed herewith along with the
Limited Review Report issued by Deloitte Haskins & Sells, Chartered Accountants, Statutory
Auditors of the Company.

The Company has opted to publish consolidated financial results for the quarter ended
September 30, 2013 and it will be published in News Papers, i.e., ‘Business Standard " and
‘Dinamani’. The stand-alone financial results would be available on the Company’s website
viz, http://rane.in and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com). (Clause 41).

Press release for the above results is also enclosed. (Clause 36).

We request you to take the above on record and note the compliance under above referred
clauses of the listing agreement.

Thanking you.

Yours faithfully

For Rane Holdings Limited
0

C Siva

Secretary

Encl : as above.

Copy to:
Bombay Stock Exchange Limited Code No. 505800
Corporate Relationstfip Department, :
1* Floor, New Tréding Ring,

Phiroze Jeejeébhoy Towers,

Dalal Stréet, Mumbai 400 001
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Statement of Standalone / C lidated Unaudited Financial Results for the Quarter and Half Year endod 30th Soptember 2013
Bin o Lakhie
- Standalona Consolidated ===l
P Quarter anded Half-Year ended yoer Quartar andod i Half-Year ended Financial year
30082013 | J0onz013 | 30082012 30.00.2013 | 30,08.2012 31,03.2013 30.08.2013 30.06.2013 30.00.2012 30.09.2013 | 30.09.2012 31.03.2013
(Unaudilod) {Audied) |
Part |
1. Income from Cperations | 1 L
() Met Sales ! Income from oparations (Net of excise duly) . . . - ; > 45,002.33 4541241 44,156.47 9141574 @83602 | 185667.01
{b) Dividand incoma . 200,47 : 431,48 80047 86837 152023 - . - . . 2
o) Qe Opsestiny frrome . 1,143.37 117075 1,080.95 231442 221601 4,158,086 808.27 £08.15 758.40 141842 1,353 82 3.628 78
FotalIncorme from operations (net) 1,943.84 147078 151241 341488 3,084.38 5678.29 46,811,60 46,022.55 e 92,634.16 u3gResa | 19388577
3 N

{m) Cost of matarials consumed - . . - : 2 25324 16 2633316 27.085 55 5185732 5501794 | 1.00504.40

{b) Purchase of stock-in-trade 5 . B - . . 609,21 A54.85 171.20 1,068 20 20109 3,165 39

{c) Changes in of fi goodn,

work-in-progress and stock-in-trade - - . - - - .03 (1.968.02) (198.58) (1,326.00) (R228.37) (141807

() Empioyma banefits axpens 24376 24003 23131 48378 443,39 836,09 8,424 50 6,486 70 6,110.01 12,911.20 12,486 38 25,282.54

(%) 0 i e B2 20,80 19,36 4416 2378 6601 2.006.42 197100 1,02430 408892 3787 74 7,009.00

(1) Protassional changes 8438 4B 59 8114 11205 14515 288 86 241.71 288 63 225,10 530,64 85773 1,380.73

{n) Int Sy % 102.07 221453 11219 323 80 217,08 42022 107 05 22647 120.57 23552 26143 448 04

(h) Other expenaas 14537 146 83 180 39 20520 34781 67204 ©,600.87 S.740.42 750017 19.341.29 16,878.07 28,15 98

Total Expenses 570.82 a00r| ~  s10.39 1,289.69 1,177.97 2,981.02 44,535.08 44,150,45 43,000.02 88.605.50 B9.856.01 |  1,84,44005
3 Profit / (Loss) from Operations bafore Ofer income, finance cosis and]
Erckedned Redhs (1:2) ] 1.366.02 486 88 604 02 1.854 80 1,806 41 326727 227655 17211 1,820, 95 4,148,008 403323 9,151.92
4. Other Income 33.28 1884 2500 5182 4437 04,09 004 63 52405 1,000.09 1.134.03 1,584 83 257382
(53 :";"" F {Lows) from orinary aciitiss betors fivnce costs wnd Exoeptionsl kems 1,398.30 508.52 919.02 1,906,862 1,850, 78 338228 2.588.23 2,208.48 282104 528289 5038.06 1167574
6. Finance costs B.08 972 2483 1780 £6.03 129.39 1.050.78 1,040.00 s1587 2/080.75 1.911.85 3,602588
7 Fm?t Sv.; ::Lma} from ordinary activities afier finsnce cosls but befors Exceptional 132022 458 B 59409 1,888 02 1.861.75 325287 1,835 48 1,366 48 1,80217 320194 2,706 41 7,749 88
8 Excoptional lams (Note &

' ) - . - - 5 X g 3540 5.005,42) . (497002 825 {69.28)
9. Profil / (Loas) from ordinary aciiviiies befors Tax (758) 130022 464 80 694 09 1,889.02 1,881,75 325287 1,670 88 (2,538 ) 190217 (1,758,08) 3 694 18 7,680.80
10 Tax axpenss 208 02 182 30 149,02 304 32 2785 656.08 266,67 {1,154 08) 45148 (808 19) 594,00 2,70237
11, Net Profil |/ (Loss) trom ordinary activilies after tax (8-10) 1,184.20 310.50 744 77 1,494 70 1.552.00 2.654.70 1,585.01 (2,484 00) 1,450.71 (800 BY) 2.60318 4,888.23

= 12 Extraordinary ltarm (net of tax expense) C - v - » 5 - . ~ . b
13, Net Profit (+)/Loss(:} for the period (11412} 1,18420 310 50 74427 1,494.70 1,853.90 250470 1,565.01 (2.484.80) 145071 98,8 2,803.16 4860623
14. Shaen of Profit/{Loss) in Associates - - . . . . nw 124.35) (5.37) 10.06) {2357 27.13)
15. Minonty Interest ; - : . 2 : (308.09) 1417 70 (184 50) 102107 {40581} 1,023 14)
1o wm:mu;ww‘nmnhmmmummmd
|[Sasccistes (13+14+135) 1,184.20 31050 74427 1,484.70 1.550,90 2,594.79 121171 {1,001 49) 1,200 84 12022 2,350,78 3,637,958
17 Pald-up equity share cagitul
(Faca Value of Rs. 10 /- per share | 142778 1.427.78 1,427.78 142778 142778 142778 1.427.78 142778 1,427.78 1,427.78 1,427.78 1427.78
T8 Resarve exciuding Hevalusiian R 85 per balanca shesi of p 24,388.37 43,668 26
18. Eamings per share of Ra 104 each (nol annualised) (Amount in RS )
(2) Basic B29 217 521 10.47 1088 1817 B4g {7 64) 504 0.64 16.60 26.88
+|(b) Gillted 820 217 524 1047 10,85 1817 B.49 784 904 0.84 16,60 25,88
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Statement of Standalone | C lidated Unaudited Financial Results for the Quartar and Half Year ended 30th Septamber 2013
Part | - Select Information for the Quartar and Half Yaar Ended September 10,2013
S oo e
5 yoar . year
A A Sharabtk Guarter ended Halt-Year ended nd Quarter ended Half-Year ended
10.0%.2013 30.06.2013 30,08.2012 30 13 _I 30.00.2012 31.03.2013 30.08.2013 30,06.2013 30.08.2012 20.08.2013 | 30.09.2012 31.03.2013
[Unaudited] (Audited] U
1. Public shareholding [Stand-alonel
« Number of shares JETRATE T7.07 057 T1.80.016 76,78.475 7780016 T7.37.057 679,175 77,071,057 T7.80,0%8 78,732,175 ire00e IT37.057
- Parcentage of shareholding 51.78% 53.9a% 54 49% 53.70% 54 45% 54 10% 83.78% 53.95% 54.409% 53.78% S4.40% 54 19%
2 Promoters and Promotar Group shareholding
]
a) Piedood | Encumbersd H
« Numbar of shares - 2,24 750 2,24.750 . 2.24,750 - 2,24,750 -
- Parcantage of shares (s 8 % of ihe total shareholding of .
wromoler and promiolet arous| - JA0% J 4% - JA8% - 3.46%
- Parcentnge of shares (as a % of tha lotal share capital of the 157% 15T
Company) E 15T% - 1.57% - - - - - .
b} Noh - encumbered
« Number of sharas 05,08 844 a5,70,752 62,73,043 65,88 634 82,73,042 65 40,752 65.68.634 66,70.752 62,7304 45,40 34 62,712,043 65.40,752
- Percentage of shares (ns & % of the total sharsholding of
promoter @nd promaler Group) s | 100.00% 100, 00% 06 S4% 100,00% 96 54% 100 00% 100.00% 100.00% 98 54% 100.00% 0. 54 % 100.00%
= PASOOION of shares (as 3 95 of e fot st CRGl of ik 45.22% 40.02% 438a% 627% 4% a5 5% 46.22% 45.02% 43.04% 48.22% 43 94%, 4s0%
B investor Complaints -
3 months ended
30.08.2013
a) Pending al the beginning of the auarier Nil
b} Recaived dunng the quarter 2
¢} Disposed of during the quaner 2
d) Remalning unresolved at the end of the quariar it .
Notes:
1. Statement of Assets and Liabilities e fi in Lakhe
Particilsrs stindions Fi 15t W Financial
As at As at As at Az ot
(Unaudited) | [Audited) | [Unaudited)
A EQUITY AND LIABILITIES
1) Shamholders' Funds
(&) Share Capital 142778 1.427.78 142778 142770
(b ) Reserves and Surplus 125 628 50 24,008 37 agaar 43,668 20
Sub-total - Shareholders' Funds IT,356.37 25.816.08 49,150.75 45,096 04
2) Deferrod grants - 280 N
3) Minority Interest - - 15.023.03 16.51432
4] Non Current Lisbilities
(@ ) Long Tarm Bomowings 2500 125,00 M 23274 15,818.95
(b} Defened tax Labilites (net) 7155 80.12 2.246.26 256322
{ e } Other Long Tarm Liabilites - - 52518 wre
{d) Lang Term Provisions ¢ 1215 1323 1,168 50 1,222 64
Sub-total - Non-current liabilities 11471 21835 25,170.88 19,638.97
5) Current Liabilities
{ a ) Shon Term Bomowings - . 18,730.97 16.451.01
[ b ) Trade Payables 143,38 24025 21,804 50 2535273
( &) Ciher Curent Liatilities 44370 382.07 13,680.43 12.245.98
{ d ) Short Twrm Provisions 9500 83045 1,66521 1,802 59
Sub-total - Current labilities 642,08 ranaT 55,781.20 55,862.31 -
[TOTAL - EQUITY AND LIABILITIES 153.13 27,500.27 1,41,120.28 1,37,112.75 |
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: Farticutars
@
i 1) Non Current Assets W
{ n) Fized assom - §218.80 518535 6950414 6704269
{ b)) Goodwill an conaolidation - . 823582 7L
(€ Non Curmont vestreniy 2054350 |° 20048770 1,740.18 167001
() Datorred Tax Assets (nef) . . 123804 . -
(8} Long Term Loans and Advances 13511 115693 454637 A A2 53
(1) Other Non Current Assety - - 32400 044
Bub-total - Non-curmant assets wast | zere207 15,705.40 #1,238.61
7) Current Assats
1 { ®) Current vestimants - - ne -
{b) Inventores "y - - 21,350,708 20,007 07
ol (&) Trade Reconmbies t40.13 n» WM 2720758
{ d ) Cash and Cash Equivalents mea| | 4som 120098 307374
{® ) Bho Term Loans and Advances N255 18020 59812 4,551 48
e {11 Othwt Cusrent Assats . - 61067 AB5 2%
Sub-total - Current assets _1,038.63 | 7
TOTAL- SSETS X1 XY ¥ TR TS O RS
zmmmwumu“mmmmmhummnwnm Board of Dwectons at their resg Bngs heid an 11,2013 The same ware subjictisd 1o limited roview by the statitory audiiers
3 The C haokds imvestments in ot and calied “Me Groug”), in of com for the Industry, mainly e aulimitive sector,
and aiso provid wnd bus ‘—**‘hﬂtrn
4. The Conssiidated Financial Results prepared in sccordance with AS 21, AS 23 4 AS 27 ratetn 1o the Camipsny and its Joint Associ

5. Exceptionsl tems In the consolidated Anancay resitts inchuds the tollowing

NMMMM m
M Volunt 0l Fin 407638 lakha for the gquaries anded June 30, 2013 and for the hall yeat snded September 30 2017 Fe 825 lakhs for tha halt year anded Seplember 30, 2012 and vese ended Macch 31, 2013
w Mmuuwumanmmnmwhﬂmmmn 2013 ‘

Rane ) Limited -

Ll m " mm
(M) Rwtw Diwcant Limitad - Company

Provision towairds fusl surchatge (FSA) of Ria. 8103 Lakhes for the year aoced March 31, 2013,

0. Rume NSK Btaaring Systerms Limitad (RNSSL), @ joint ventur hus revsed the uentul e o1 plant end machinery in the produchan Boos from B then exsssing raie of 4 T5% - 10.34% (21 yours 15 9.7 youred 1o 11.11% (B ywars) oftuctive
Auli 2013 mbhmmmmm¢h1mﬂmmmwwumm by RNESL i the perod undur rrvier.

rmmumummwm: and Rane Discast Limited (ROL) have ng d i Saty In boerre of T91-204 of the Comparnem Act, 1688 ("Schame’) 0 mange ROL with FML with i appointed date as
' Lmi !ﬂ‘l) &mnmmmn 2013, RIL b rovsieed requmite no MWM mmmmmmumwuu Behuma. The above scherme shall be subjoct to approvils and
B

Sctnmin (VRS) of fa 13 58 lakhe. Rn 029 00 lakhs and fs 942 64 laktis for e quarier ended Seplember 30, 2073, Jurve 302013 and for the halt veai anded 20, 2013, 1o

Honourable Migh Coun of Midias and that of the
WWWMWM ~—-'-—uumimfnmm
Thee Carnpiany has opled 1o publish consoleated Brancis) resui The stand-alone Bnancel resiiits arn svwitable on the Company's websle Viz. hiip irane in and on the wobste of BSE (www baaindin cam) and NGE (www meindia com),
10. Key Stand-aleny financial iInformation & ghen bikow

Y Particulars.

Quarter ended Hall - Yaar ended o
[ 3opesena] _ 3oeszeiz| 31033013

[ Yokl Income i 1.170.78 | - IVI450] 308400 |
Prufit batore tax 138022 498.00 694 09 1.800.02 188175 sy
Prafil sfes tux 1,184 20 310.50 Ta4 27 1,404 70 155300 T8

11, Dividend of Ris, 4.50 per saulty shate declasd by the h atihve Annual G ting hekd an Augist 12. 2013 for e your wnded Mirch 31, 2013 wes pad on August 18, 2013




Deloitte
Haskins & Sells

Chartered Accountants

T. Nagar, Chennal - 600 017

Tel : +91 (44) 6688 5000
Fax : 491 (44) 6688 5050

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF

RANE HOLDINGS LIMITED

o

lad

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of RANE HOLDINGS LIMITED (“the Company”), and Consolidated
Unaudited Financial Results of the Company, its subsidiaries and jointly controlled
entities (the Company, its subsidiaries and jointly contfolled entities constitute “the
Group™) and its share of the Profit/(Loss) of its associates for the Quarter and Half year
ended 30 September 2013 (“the Statement™), being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information referred to in paragraph 7 helow. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion. ‘

The Statement includes the results of the following entities:

Name of the Company Relationship
Rane (Madras) Limited Subsidiary
Rane Brake Lining Limited Subsidiary
Rane Engine Valve Limited Subsidiary

.| Rane Diecast Limited Subsidiary

Rane Holdings America Inc. Subsidiary

Rane TRW Steering Systems Limited | Jointly Controlled Entity
Rane NSK Steering Systems Limited | Jointly Controlled Entity
JMA Rane Marketing Limited Jointly Controlled Entity

Kar Mobiles Limited Associate

SasMos HET Technologies Limited | Associate




Deloitte .
Haskins & Sells

4. We did not review the- interim financial results of four subsidiaries and a jointly

controlled entity included in the consolidated financial results, whose interim financial
results reflect total assets of Rs.54,784.29 lacs as at 30 September 2013, total revenues of
Rs.23,274.58 lacs and Rs. 46,133.82 lacs for the Quarter and Half year ended
30 September 2013, respectively, and total Profit / (Loss) after Tax of Rs.323.65 lacs and
Rs.(2,528.35) lacs for the Quarter and Half year ended 30 September 2013, respectively,
as considered in the consolidated financial results, whose interim financial results have
not been reviewed by us. The consolidated financial results also includes the Group’s
share of Profit / (Loss) after tax of Rs. 23.39 lacs and Rs. (0.96) lac for the Quarter and
Half year ended 30 September 2013, respectively, as considered in the consolidated
financial results, in respect of two associates, whose interim financial results have not
been reviewed by us. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, jointly controlled entities and associates, is based solely on the reports
of the other auditors. -

Based on our review conducted as stated #bove and based on the consideration of the
reports of the other auditors referred to in paragraph 4 gbove and based on consideration
of the financial results of a jointly controlled entity referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the Accounting Standards notified under the
Companies Act, 1956 (which continue to be applicable in respect of Section 133 of the
Companies Act, 2013 in terms of General Circular 15/2013 dated 13 September 2013 of
the Ministry of Corporate Affairs) and other recognised accounting practices and policies, *
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated financial results includes the interim financial results of a jointly
controlled entity which have not been reviewed by their auditors, whose interim financial
statements results reflect total assets of Rs.896.18 lacs as at 30 September 2013, total
revenue of Rs.418.32 lacs and Rs.915.56 lacs for the Quarter and Half year ended
30 September 2013, respectively, and total Profit after tax of Rs.17.41 lacs and Rs.32.67
lacs for the Quarter and Half year ended 30 September 2013, respectively, as considered
in the consolidated financial results. These interim financial results have been certified by
the Management of the jointly controlled entity and our report on the statement, in so far
as it relates to the amounts included in respect of this jointly controlled entity, is based
solely on such certified interim financial results. Any adjustments to these interim
financial results could have consequential effects on the attached statement, to the extent
it relates to the Consolidated Unaudited Financial Results. However, the size of this
jointly controlled entity in the context of the group is not material. Our report is not
qualified in respect of this matter.
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7. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the Quarter and Half vear ended
30 September 2013 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

’ (Membership No. 29519)

Chennai, |\ November 2013



Rane Holdings Limited

2013 — 2014 - Q |l Press Release

Highlights of Consolidated Financials for the quarter
| ended 30™ September 2013:-

« Sales & Operating Income at Rs.468.12 Crores.
e« EBIDTA at Rs.43.73 Crores.
« Profit After Tax at Rs.12.12 Crores

Rane Holdings Limited, (NSE Code : RANEHOLDIN, BSE Code : 505800), holding -
company of Rane Group and one of the leading Auto_Component manufacturing
group in the country, announced its Unaudited Consolidated financial results today
for the quarter ended 30" September, 2013. The Company registered a
Consolidated Sales & Operating Income of Rs.468.12 Crores for the current quarter
as against Rs.449.15 Crores for the same quarter of the previous year

The domestic automobile market continued to exhibit negative growth, with the
exception of Passenger Cars (PC) and Farm Tractor segments, which affected Rane
group companies’ sales during the current quarter.

The summary of financial performance is given below:
(Rs. Crores)

Quarter ended Half Year Ended
201314 l 201213 2013-14 201213 .

Sales and Operating Income 468.12 449.15 928.34 939.90
Profit / (Loss) before Tax 18.71 19.02 (17.68)* 36.98
Profit / (Loss) After Tax 12.12 12.91 1.20 23.70

* Includes an exceptional item of amount paid to employees under VRS scheme by the
Subsidiary companies Rane Engine Valve Ltd. and Rane (Madras) Ltd. of
Rs.40.76 Crores and 9.43 crores respectively.



