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Dear Sir / Madam,

Sub.: Disclosure under regulation 30 of SEBI LODR - Credit Rating
Ref: Our letter no. RHL/SE/45/ 2o2o-21 dated Novembe. 26,2o2o

Furiher to our above referred int¡mation, we would like to update, in terms of regulation 30 of SEBI

(Listing Obligat¡ons and D¡sclosure Requirements) Regulations, 2015 (SËBl LODR) to ìnform that,

ICRA Limited has re-affirmed the below rating(s) in respect of Rs.100 crores bank lim¡ts:

i. Long term rating of [CRA] AA- (pronounced as ICRA double A minr¡s) with

outlook as 'stable'; and

ii. Short-term rating of IICRA] Af + (pronounced as ICRA A one plus)'

We enclose herewith the rating letters issued by ICRA dated Decembet 28, 2020. We request
you to treat this int¡mation âs compliance with the disclosure requirements under the relevånt
prov¡sions of SEBI LODR.

Yours faithfully

For Rane Holdmiç:Ijo¡ted
,/¿, Y\>"'-r '(¡'ì\

f\ ,"è7','-.''.)i1J
ts_ì) itr/ t ,2. l"ly_." -\ ^r.t1ir1nr,¡ i I

S iva Cña ddþseftaoa/.,. .,

Secretary ii.,,..t:.'
Encl:a/a

Oniine submission

December 28, 2020
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TCRA TCRA Limited
CONFTDENTIAL

Ret No.Suû/Chen/2ó3l20-2Ì December 28- 2020

Mr. J. An¿nth

Chief Financial Officer
Râne Holdirgs L¡mited

"Maithri", 132 Cathedral Roa4
Chennaió00086

Dear Sir.

Re: ICRA-âSsigned Credit Rating for l00.00crore hnk lines as per Annexure

Please ¡efer rhe Råting Agreellßnt between ICRA Limited ("ICRA") ând yor¡r company. \r'hereby. ICRA is

rcquircd to revje\a the rali¡gs assigned to your conpany on an annüal basis or as and when the circunstances so
wal¡an1.

Please lole that the Rating Corr¡nittee of ICRA. aûcr due cons ideration. has reaffiûrËd the long -tc¡m rat jng fo¡
the caption€d Li¡re ofCredit (lOC) at UCRAIAA- (pronounced ICRA double A minus). The Rating ConìrÌittçe
of ICRA, afier due cons ideration. has realïmæd the short-te.m mting for the captioned Line of Credir (LOC) at

UCRAÌAI+ (pronounced ICRA Aonedus). fh.orì1lookoll the lofig-tcnrì rillit]g i: stâble.

The aforesaid ratings are valid until November 30" 2021.

This rating ¡s specjfic to the tenns and conditions ofthe [,OC as was iûdicated to us by you and ary change in the
terrns or sjz€ ofthe sanE would rcquire the rating to be reviewed by us. lf therc is any change in the tÈnr¡i and
cond ition s or s ize of the IOC ratcd, as above- the saû¡e ûust be brought to o u¡ notice befoÈ the utilisatìon of the
sarne. lf the¡e is any such change after the ¡ating is assigned by us and confirrfEd lor use by you, it would be
subjectto ourrevie\r and may resült in change in the ratjng as sjgned. Nolwithslanding the to¡Êgoi¡g. any change
in the ove¡-all limit of the LOC from that speciñed in the frÌst paragËph oi tbis letter \.roìrld constitute an
enhancement thatwould notbe cove¡ed by or underthe said Rating Agre€ment.

ICRA resewes the right to review and/or, revise the âbove rating at any tirne on the basis ofner,r info!Íation or
unavailabjlity ofinforn¿tion o¡such other circurìstances. which ICRA beiieves. nlry have an inpâct on the mting
assigned to you.

Youarerequestedtofumishaûpùthly'NoDefaultStatenxenrlÀrDS7 (as perencÌosed fo¡-rBt) onthefìrsr working
day of every Í¡onth, confirming tinFly paynænt ofa¡l obligations on thg above rated debt program linteresr and
priûcipal obligations for ñrnd based as well as obìigations under LOC/BG fbr non-fund based fàcilityl. This is in
¿ccordônce \rith requirernents prescribed by the Securities and Echange Board of l[dia (',SEB[') \,ide SEBI
circular dded Ju¡Ìe 30. 2017.

You are also requested to forth\rith infom us âbout any defâult or delay in repayrrnt of interest o. principal
almunt oi'the kog.amlB rated. as above, o¡any otherdçbt iùstn¡r¡ænls / borowi¡1gs. Furthe¡youare requested
[o fo¡thwilh ;nfolm us ofany othe¡developnE¡ts which rnay havea direct or ifldirect inpact on t he debt sc¡r'icing
capability of th€ coûpany including any p¡oposal lbr re-schedulenEnt or postponeñent of the repa-vrìænt
prograrûrcs of the dues/ debts ofthe compa¡¡y with any ìende(s) / investo(s ).
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TERA ICRA Limited
th€ rathg(s) assigned musl be ùndÊ¡stood solely as a¡] opinion a¡d should not be treated. o¡ causs to be treated.
as recomnEndation :o buy- seil or hold the rated ba¡k facility availed by your conpany.

We rhank you lor your kind cooperation e*endid during thc couße of the rating e)€¡cis€. Please let us k¡olr if
you need any clarification.

We look forward lo iuñher strengthening ourexisting rclationship andassu¡evouolou¡beslser',ices.

Wilh kind rcgards.

Youn sincerely,

Fo¡ ICRA Limited

SRtN|VASAN ?;nl'fll,in^i;Í,1¿^,,^""
RANIGASWAMy Date2020.r 2.28 13:03:13

[Srìnivasan R]
Vice Prcsident
Email: r.srinivasan@icraindia.com
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lCR,& ICRA Limited

'No Defauh Slsfemenf on the Company Letter Head'

ICRA Limited
5tr' Floor, Karumuttu Ce¡tr€
634 Anna Salai. Nanda¡a¡r
Chennai - 6iX) 035

Dcar Mada¡ìì.

l. We hereby coni'ìrm that as oÍl date therc are

(Securities).

2. \ e hereby contì¡m that as on date there a¡e

(Securfies).

3. Wealso confirm thatin the n'ìonlh ended <<Month ând Yeâr dame>>. there has been no instanceofdelay
in servicing ofour listed debt obligations (Secudties).

4. Wea¡so conf¡nn that in the nronth er¡ded <<lllonth and Year nâme>>, therc hâs beet no instanceofdelav
in serv icing ofour unlisted debt obligarions (Securities).

j. We also confi¡m that in the nronth ended <<Month and Year [âme>>, thcre has been no instanc€ ofdelay
in sewìcing ofdebt obligations guaranteedby us.

6. Wc hereby confim that as on date and in the rÌÐnth eoded <<Month and Year nanr>> therc arc no ove¡
dues or default on pay,lÊnt ofi¡tercst/installnFnt obligations on loans from banks/lìnancial institutions.

7. ìVe hereby confirm that ¿s on date therc a¡e no over dues o¡ default on payrnent of intere st/installÍEnt
obligations on loa¡s ûom banks/financial institutions which continues beyond 30 days.

8. lrve hercby confirm that as on date there are no over dues or d€faùlt on rc\,olv ing facilities like cash credit.
from ba¡ks/financial institutions which continues beyond 30 days.

9. We also conlìrm that the¡e is no armunt remaini¡g unpaid for rnore than 30 days from the invocation of
the bank guaEntee facilities or devolvenþnt of LÊtters of Crcdi¡ as on datô / in th9 n¡lnth ended << Mon th
and Year name>> We also co nfi¡m that there has not been any instance ofdevo lveûEnt ofLetter of Credit
in thenþnth ended <<Month and Year n¿me>>

10. We also confilm that there has bçen no overdruwal of the dr¿wing pov/er sanctioned by lhe bank for a
period of nrore than 30 consecutive da¡s in case of bank facilities nhich do not have scheduþd
fnâtûrity/repaynænt dates.

I l. Details ofdefàult in paynænt ofinte¡€st/instalhrcnt obligations on loans including revolvìng fàcilitics like
cash credit ûom bank/f¡nanciai institutions and aûy overdmws beyond whal is sanctioned by the ban[
beyondl0 days as on date/in the nþnth ended <<Month ând yea¡ name>>, in anyoftheabovecase(if

Details ofdelault iû paynEnt ofprincipayinrerest obiigations as on date/ in rhç month ended <<Month and
Yea¡

no overdurs or dcfauit on our iisted debt oblisations.

no overdues or default on ou¡ un¡isted detrt oblieations-

<Autlrorizcd Sìgnatory of lssuer>

l¡ame>>. on our list€d and unliste debt
Name of the lnstrum€n{ tstN Amount to

lÞ nâirt
Due Dâte of Actual Dat€

of Pâvment
Remarks

NCD

iaårlûluc¡r *ôÈ!ry. 5 
_ !{ri]l

¡ir4" &lr,¿ sil*¿i. &å¡ü81'ôi:
C¡&Ë¿i 6ôlT136

nß{¡trt*rsd ëi¡tr. : 1 10.5. &.i¡lt{+} llt¡år$.
RÂTrl'¡Ê .

fç1. : r- 91.{-1 ê$3€{3åt
t$1 . ¡-;4*)S*t- 1Sr* ! F'"*ûqjiÎ,tn

I 1 Ëi$i!r" 26 ¡{i¡gk¡:t}di *ð,1dlk ¡,iãrg, !!ûlÀ Nq¡h

ngSã&qt*ç * *frlFü

w4t1ti* tr*þ._i¡nlñ
f¡:dì :¡ìr€i!å..r;r.:dr16"r,
tle¡sde*t - ¡¡,1 1tr 3Bð6]t8

- tl*tl.lêl_ .sl t1 :J35?ç3J.{¡

RMA?IO$
_.-"*::",

r:riiLiJj'!'
'i:'¡"'I :,j,-ì1iÌ:r: l

1.:, ,jr,

r.,: ',\.- iì:,iì,

\,.r'¡?/_..1-.



Annexure

ICRA ICRA l-imited

Detâ¡ls of the bank limits rated lry ICRA {Rated on lorg-term sc¿le)

Detâils of the bonk limits rated by ICRA (R¡ted on long-terrn/short-term scale)

Limits Råting Assigned on

l¡ng-tenn tund-basçd iiffis - Citibank N A - Cash credil 5.00

lrcRAlAA-
(Stable) Dec 24. 2020

lerm loôn fàcilities - Tata Capital Financial Services
I imile.l u.6'7

lèlm loan tacilities Federal Bank 18. r9
65 fxl

Totâl 99.86

Limits Amount (Rs. R¿ting Assig¡ed on

l¡ns-teûy'short-term unallocated 0.14 lrcRAlAA.
(Stabie/

ÍICRAIA I+
Dec 24. 2020

Total 0.14
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