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November 27, 2019

Dear Sir / Madam,

Sub.: Disclosure under regulation 30 of SEBI LODR - Credit Rat¡ng

ln terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR) this to inform thât, with regard to the Company's rated
¡nstruments/bank loan facilities, ICRA Limited has:

a. reaffirmed long term rating to Rs.So crore bank facilities at IICRAI AA-
(pronounced as ICRA double A minus) with ou ook as ,stable, and

b. w¡thdrawn rating assigned to Rs.10 crore Commerciat paper (Cp) at IICRAIAI+
(pronounced as ICRA A one plusl on the request of Company.

We enclose herewith the rating letters issued by ICRA dated November 26, 2019. We
request you to trêat this intimât¡on as compliance with the disclosure requirements under
lhe relevant provisions of SEBI LODR.

BSE Limited
Listing Centre

National Stock Exchange of lnd¡a Ltd.
NEAPS

Code No. 505800 Code : RANEHOLDIN



# ICRÂ ICRA Limited

CONFIDONTIAL

Rsf. No.Sr¡ny'Chcr/190/19-20 Noi,ombe¡ 2ó,2019

M¡. J. An¡Ìlth
cFo
Råne Iloldings Limiled
"Mailhri", 132 cathedral Road
Chennai-600Ð86

Dca¡ Sir,

Re: Surveillance ol lCRA-assigned Credit Rating for Rs. 50,fi) trore line of credil of Rane
Holdings Lin¡iled (instrunenl detail* in lnør¿¡ar¿)

Plcase refer tl¡e Raüng Agroe¡nsn! bct\\,ecn ICRA Linrrtcd ("ICRA) and your company, u,lrcrcby, ICR 4
is rcquircd lo raview the ratings assigncd. to your colnpany on an annual basis or as and whcn the
cìrçunst¿nccsso alra¡1.

Please note ûrat fhe RÌ¡ting Cotnmittee of ICRA, aller duc considelation, has reaffirmed lhe lorg-term
rating for the captioned Line of Crcdit (LOC) at [CRAIA.4- (pronouneed ICR^A doubtc A miñus) f.
The oullook on the long-tenn raling is stâble. Tllc alo¡esaid ratings will bc due for surueillance ar¡4ime
beÍorc Novenrber 25, 2020.

The ratìngs as stalcd above are specific lo üre krnìs and conditions oftbc LOC as indicalcd Lo us b1'¡ou.
In casc ürere is an¡' change in the terms a:rd conditions, o¡ lhc sir.c of lhs ratcd LOC, the snmc must bc
brought 1o ou¡ nolice imnredìatcly. Any such changc would warânt a rating roview, iollorving irhich
thcre could bc a changc in the mtings assigned. NotwÌthslanding the foregoing, any change in the-over-all
Iimit of fhe LOC from thal speciSed in,l.he ffst paragraph ofthis leticr would constiû:tre an snhancenrent
lat would ¡of be covcrcd by or rrndcr {he said R.ating Agrternent.

ICRA rcsenes rhe right to rovierv and/or, ¡evise re above rating al. ¿¡rly iimc on the basis of ucw
informatiol or unavailability of informalion or such olhsr circumslnnces, rvtrich ICRA bolieves, may have
an impacl. on lhc ralìng assigncd 1,o you.

You are requested to furnish n montlrly No Defoult Statewenl flDS/ ' (in the format cncloscd) on the {irst
rvorking day of every nrontì, confirming the timcliness of payment of all obligations against 1lre rrìled
debt programme [inlerest and principal obligations for fund bassd as rvell as obligations undcr LOCIBC
fur non-fund based facitity.l. This is in accordnnce with requiremcnts prescribed in circular daled Juoe 30,
2al7 on 'Moníøring and Review of Rørìtrys by credä Rutitrg Agenciedc&As)' issued by the sccurities
and Exchange Board oflndin.

/
I Fo: completo rating delinition pleasç/of*(tCRA Website wwrv.icra.iu or any of the ICRA Råthg publications\v\t'\ \r1¡/ 
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Yor art also requested to irrlonn ns foñlìlyith of any dcfault or delay in fhc pÍ).mcnt of intcrest and/or
princìpal against Llìe ralcd debt progrãm¡nc, or ¿ry ûthcr debt ¡rstrurìcnl.s ánd/or bororvilgs ol'yotrr
company. Further, 1,ou arc requcsted fo keep us infornrcd of any othcr developncnts tltat could have a
direct or indi¡ect impäct o1'! thc debr scrv.icírg capnbility of your company, l'itlr such dê\,cloplr,crrts
ilcluding, but not limitcd to, an¡,proposal for rc-sehedulcmenl or postpouóment ofrepaynrcn! ngainst. any
dues and./or dcbfs ofyour company rl,itir aty lender(s) and,/ol irycsto¡(s).

We thank you fol your kind co-operfltion sxtended duríng $e course ol lhc raling excrcisc. Pleasc lst us
knorv if 1'ou nccd an¡,cla¡ificatio¡.

We look forr¡'ard to fu¡-ther strcngthetriflg our cxisfirg relatìonshíp and assure yor¡ ofou¡ bcst scn,ices.

ICRA

With kiud regards,

Yours sincerely,
for ICRA Limited

(Paved
Vice Prù.sld
pavetbra @icraindia.com

t
\)t"^'-kl

(Vinutaa S)
Assistani Vice President
vinutaa.s@icraindin.cour
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$ ICR,A,

'No DeÍauh Støt¿ment.)n the ())ntpan)t l"etîer He{rd'

To
<CRA Nanrc ¿nd Add¡ess>

Dc¿r Sir/ Madanr,
l. Wc hcreby Confirm th¡t ¡ìs ou datc lhcrc a¡c no Over dues or defardt on our dcbt

obligntions
2. We also confirm thåt in ths ¡nonth ended <Month and ycarnamc>,lhcrc has been no

instance ofdclay in scrvicing ofour dcbt o¡rligâtifls.
3 trVc also conliûn that the¡o has not Treen nny imtance ofdevolverne¡! of Loltcr of C¡cdit

in lhc month e¡¡dcd <Month and Year ¡mmc>,
4, Wc also confirm that in the monlh cnded <Month and Year n¿ìno>. fh€re lìas bcen no

, instance ofdelây in servicing ofdebt obligations gunrante€d by us.
5. We also confirm thal thoro has been ¡ro overd¡arv ofthe drarving power sanctioncd by the

bauk for a period of more than 30 consccutive days in easc ofbsnk facilíties which d-o not
h¿ve schedulsd maturity/rÊp aymcnt dfitcs.

6. Details of delay/ dcfault/ rcscheduli¡rg oi iûterest ar princþal as on date/ in tlre nrolth
ended<Month and Ye.sr nnme> , in any of thc nbove case (ifanyJ:

Amôut]t !o

ilrJ>
\1,,* F-

bs paid
Due Ðaß of
Paynent

Thanking Yon,

Yours faithfully.

.-Aull:orizcd Siglatory ol þucr>_

() ív'Ybr/'\



TCRA

Details ofthe li¡nits rated bv ICRA (Rated on lons-ter.m scale)

Limits Anrount (Rs. Râting Ass¡gned otr

Long-temr furrd-b¡sccl limi{s - Citibank N A - Cash
crcdit 5.00

licRAlAA.
(Srab1ø)

Nov 25, 2019ï.i*1":.' 
facìlities - Tata Capital Filancial Services

3.7 5

'¡ erm loa¡l facilities - Fctler¡Ì Bn¡rk 20.00
Lona-tsmr un¿llocalcìd ûìciliti 2l.25
Tot¡l 50.00
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ICRA ICRA Limited

CONFIDìINT¡AL

Rel No.lCRA/Che¡ /49/19:20 Novembe¡ 26,2019

Mr. J, A¡¡nnth
cFo
Rane lloldings Linrited
"Maithr¡", 132 Cathedral Road
Chennai-600086

Dcar Sir,

Re: Withdrawal of the IICRAIA! + ratings assigned to the Rs. 10,00 cro¡e commercial paper
programme of Rane Holdings Lirnited

û
r\ ì;* J'

Vi *"'*''
(Vinutaa S)
Assistant Vics PÍesidcnt
vinular.s@icraindia.conr

Please ¡elsr to yoÌr letter dated Nov¿l¡bcr 18,2019 requcsting us to rvithdraw ûrE llcRA]Al+
þrono¡n99d lcRA A ons plus) rating essigncd to rhe Rs:r0.00 c¡ore conme¡cinl paper prógramÅe of
Rane HoÌdings Limited. Plsase nôte fhot as llrerc is ¡o amoün1 outstrìrlding against thc ratedlnstrument
and in accordance rryilh ICRA's policy on rvilhdrarval" as desired by you, rlre ratìng of [lcRAlAl+
þronounccd ICRA A one plus) stands withdratrn.

With kind rcgards,

Yours sincerely,
for ICRA LPed 

,

a i*^t'
(Par'fufa Ponninh)
Vietffþsìtlclt
pa velluàp (alicra ind i a. com

Karumultu CentrÊ. 5' Floor
634, A¡na Salai, Nandanam
Chenna¡ - 600035

Tel. : +91.44.4596430û
CIN : 174999D11991 PLt04274å

Webs¡le :www.¡cra.in
Êmâil :info@icraindiâ.com
l-lolpdesk : +91.9354738909

Bêg¡stered Olfice : 1 105, Káilash guilding, 11Ú Floor, 26 Kasturba Gandh¡ Marg, New Oelhi - 110001. Tet. : .¡-gt .1 1 .233g7p40-45
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