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Dear Sir / Madam,

Sub: Outcome of Finance Committee of the Board of Directors held on January 25, 2022
- under Regulation 30 of SEBI LODR

This is to inform you that the Finance Committee of the Board of Directors of the company at
its meeting held January 25, 2022 (today), inter-a/ia, approved further investment in its
subsidiary, viz., Rane Engine Valve Limited (REVL), up to lNR 15 crores, by way of
subscription to equity shares and/or convertible securities (warrants), as part of the fund
raising plans of REVL. The investment is however, subject to approval of Board of Directors /
Commiftee of REVL.

The investment if made by the Company would be within the limits of Section 186 of the
Companies Act, 2013.

We request you to take the above on record and note the compliance under above referred
regulations of SEBI LODR.

Than king you,

Yours faithfully,
For Rane Holdings Limited

Siva Chandrasekaran
Secretary
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