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//Õn¡¡ne Submiss¡Ení

December 17 , 2A2O

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on Decembet 17, 2O2A - under Regulation 30 of
SEBI LODR

This is to inform you that the Board of Directors of the company at its meeting held today,
inter-alia, approved further investment in its subsidiary, v¡2., Rane (Madras) Limited (RML), up
to INR 60 crores, by way of subscription to equity shares and/or convertible securities
(warrants), as part of the fund rais¡ng plans of RML. The investment is however, subjecl to
approval of Board of Directors I Committee of RML.

The investment if made by the Company would be under the limits of Section 1g6 of the
Companies Act, 2013.

we request you to take the above on record ãnd note the compliance under above referred
regulations of SEtsl LODR.

Thanking you,

Yours faithfullv.
Fo¡ Rane xçlfrÑpÞn¡te¿
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