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RHL/SE/068/2026-27 November 12, 2026
BSE Limited (BSE) National Stock Exchange of India Ltd (NSE)
Listing Centre NEAPS
Scrip Code: 505800 Symbol: RANEHOLDIN

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on November 12, 2026 - under Regulation 30 of SEBI

LODR

Ref: Our letter no. RHL/SE/056/2026-27 dated September 29, 2026

This is to inform that the Board of Directors at their meeting held today, have inter alia, approved
the un-audited financial results (standalone & consolidated) of the Company for the quarter and
half year ended September 30, 2026 as recommended by the Audit Committee at their
respective meeting(s) held today (November 12, 2026).

The un-audited financial results (standalone & consolidated) of the Company for the quarter and
half year ended September 30, 2026 is enclosed along with the Limited Review Report on both
standalone & consolidated results issued by M/s. B S R & Co., LLP, Chartered Accountants,

Statutory Auditor. (Regulation 33).

The un-audited financial results (standalone & consolidated) will be uploaded on the website of
the company at www.ranegroup.com and stock exchanges at www.bseindia.com and

www.nseindia.com (Regulation 46).

The meeting of the Board of Directors commenced at 11: 30 hrs and concluded at 12 : |3 hrs.
(IST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI

LODR).
Thanking you,

Yours faithfully,
For Rane Holdings Limited
SUBHA G
SHREE SRIDHARAN
Date: 2026.11.12

SRIDHARAN 152754 40530
S Subha Shree

Q Secretary

Encl: a/a

1. Un-audited financial results (standalone & consolidated) for the quarter and half year ended September 30, 2026.
2. Limited Review Report (standalone & consolidated) for the quarter and half year ended September 30, 2026.




RANE HOLDINGS LIMITED
CIN : L33908TN19368PLCO02202 w-
Registered Office : = Malihel =, 132, Cathedral Road, Chennal - 800 088 [
Visit us al: www.ranegroup.com
of dited n results for the quarter anded and half yser ended Seplember 30, 2026
Rs. Lakhy
Ouarier snded un'-r_Ld [ Vauranded |
Faiatare Septembar 30, | June 30, | Septamber 30, | Seplember 30, | Seplamber 30, | MWarch 31,
] | 038 2018 2028 ] 2028
Unaudited | Unsudied | Unaudied | Unsudited | Unaudited |  Audited
1. [Incoms
Ravenuo from oporatcns 7912 278 7.550 10,753 10,123 16,569
| Ortinar incomme 98 121 103 218 283 578
Total Incoma 8.070 2,802 !’& 10,872 10408 17,145
T [Espernamy
|Eimginwe taratis mipense 1,091 866 i 1,867 1617 3,385
Funance cosly 55 &5 130 120 285 499
O and 13 116 121 228 kL1l 483
Prefersional charges 185 177 584 382 058 1434
Information sysloms oaponsas 03 302 258 608 504 1,045
Other sapenies 43 288 389 727 578 1,308
Total expanses 2108 1,814 2210 4,000 4,201 8,134
1 |Profit before tex (1-2) 5004 1,008 5374 6,072 6,145 8,
4. Tax axpanse
Curranl lax o8 139 Ba7 847 730 584
Deforred tax 149) 14 12) tml (14) (541
Talal lax sxpensa [14] 138 835 794 725 530
S | Profit for the pericd (34) 5225 853 4730 6178 5,420 8,451
6. |Other comprehenaive Income
Hems that will nel be rectanaiflled to profit or loss
() Re-messurement gains / (losses] on defined banefi{ plans, net 2 ] (48) 31 (44) 46
(i) Falr vakia 9o on equity through olher p Ive income 83) {51) 145 (146) 187 9
(i) Income fax refating to lams that will not be reclassifled lo profit o loss (8} ) (12} (20 ar
Telel ethar comprahensive Incoms for Uhe pariod (78) 4 L1 [L 133 574
7. |Total comprehansive income for the peried (S+6) 5,147 %08 4,828 6,055 5,55 9,015
ising d ol P Incoma for the parod)
8. |Paid-up equity share capial (face value of Ra.10/- ssch fully pald up) 1428 1,428 1428 1,428 1428 1,428
9. |Othst squily 83,710
10. |Earnings per share (EPS) (face valus of Re.10/- sach] [not annuslived for
|querters}
Basic (in Rs.) 38.58 8.67 3399 43.28 37.96 58,25
Diluted (in Rs.) 3643 £.67 33.18 43.17 7.8 §0.25




RANE HOLDINGS LIMITED
CIN : L35939TN1936PLC002202 w
Registorad OMice : * Malthrl”, 132, Cathsdral Road, Chennal - 600 086 —
Visit us al: www.ranegroup.com
Statement of unaudited consolidated financlal results for the quarter anded and half year anded Septembaer 30, 2026
e = - . - Rs. Lakhs
Quartor ended Half yoar anded | Yearended
| Soptembor 30, June 30, Soptember 30, | Sep 10, | Septembor 30, March 31,
Partlculars 2026 2026 2025 2026 2025 2026
Unaudited Unaudited Unauditad Unaudited Unauditad Auditad
1. [Income
Revenye lrom operalions 1.89,255 1.58,688 139,922 347,943 2,74,004 58831
Other income 505 599 1,061 1.504 1,533 2.5 |
Total income 1,639,760 1,59.687 1.40,983 349,447 2,715,837 590,716
2. |Expenses
Cosl of malenals consumad 1.25,155 1,056,184 90,083 2,30,339 178,178 3,77.958
Purchasas ol slock-in-trade 4570 4,350 5.918 8,920 7.938 17,317
Changes in nvonlones of finished goods, slock-in-trade and work-in-prog: (1.4289)) (2.104) 2.521) (3.533) 16,6043 (5.279)]
Employee bonefils expanse 20,182 17,772 16,539 37,954 33,206 68,264
Fnanco costs 2,380 2,007 1,947 4,367 4,085 7.508
Dep and i p 5,870 5458 5195 11428 10,232 20990
Qthar ezpensas 26,729 _'23.?72 21,194 49,501 41,379 88373
Tolal oxpenses 1,83.5%7 1,55.439 1,37.355 3,38,976 2,683,394 573441
3. |Profil balore share of profit/ {loss) of joint vantura / assoclate anlities, 6,223 4,248 3628 10,471 7,143 17,575
|exceplional items and tax [1-2)
4. |Shate of profit/ (lass) of joinl venture / associate enlilies, nel of laxes. (refer nolo 7) (1,618) 1,560 1,202 (55)| 2,486 (1.854)
3 ¥ (loss) before ional itams and lax [3+4) 4,608 5,808 4,830 10,416 8,609 157111
6. |Excophonal lems (raler nole 8) 34,215 250 (161) 34,465 1,385 1,980
7. |Profit[loss) before tax (5+6) 38,823 6,058 4,669 44,881 10,994 17,691
8. |Tax oxpense
Curranl tax 6,264 1,180 €60 7444 1.229 1.227
Doferred tax 604 51 883 655 as0 2.786 |
Total lax expense 6,868 1,231 1.543 0,099 2,118 4,013
9. |Prolit{loss) for the perlod (7-8) 31,955 4,827 3,126 38,782 8,875 13,878
10. |Other comprahansive income
ltems that will not be reclassifled to profil or loss
MR 1 gains / (I ] cn defined benefil plans, nel 418 (314)) (968) 104 (891) 451)
(i) Faw valua ges on equily gh olher p incomo (95} (51)) 145 [148) 187 an
(i1} Share of other comprehensive loss of equity accountad invesiees, nel of laxes (15) - 35 (15) 35 e}
{iv} Incoma tax relating to ltems thal will not ba raclassified ta profit or loss (108)) &0 227 225 162
202 288 5 (534 795
Items that will be reclassified to profil or loss
(i) Exchange dil on Iranslating financial statoments of foraign operal (83) 120 (5) 57 (158) 57)
71 ) 57 %) i)
Total ather comprehensive income for the parlod 139 (165)| (564) (26)| (692) 28 |
11 |Tolal compr I f(less) for the parlad (9+10) 32,004 4,662 2,582 36,756 8,183 13,8
iCompnising profil and other comprehensive income / {loss| for the period)
|Profiv{loss) for the period attributable to:
{2} Owners of (he Company 20128 3,737 2,349 23,855 7,427 9,787
(b) Non-conirofing inlerest 11,827 1,080 bidd 12,917 1,448 38
31,955 4,827 3,126 38,782 8,875 13,678
Olhar P Ive I {loss) to:
(a) Owners of he Company n (132) (307) (55) (374) 444
(b} Non-controlling interest 62 33) {257 28 (318) (208)
119 11es) ise4)| (26) (892) 238
Total comprahensive Incomas attribulable to:
(ta) Owners of ihe Company 20,205 3,605 2,042 23,810 7.053 10,231
Lits) Nun-coniroling interest 11,889 1,057 520 12,846 1,130 3685
32,084 4,662 2,562 36,756 8,183 13,916
12. |Paid-up equity share capital (face value of Rs.10/- oach fully paid up) 1,428 1428 1428 1,428 1,428 1428
13. |Ciher aquiy 1,13,955
14. |Earnings per share [EPS) (face value of Rs.10/- each) (not annualised for quarters}
Basic (in Rs.) 140,97 26.17 16.45 167.15 52.01 68.54
Diluted (in Rs.) 140.32 26.17 16.45 166.76 52.01 68 54
@ h
1




rane]

MNotes to statement of unaudited standalone and cc lidated fi ial Its for the quarter and half year ended September 30, 2026 -
[ rporatng lenors
1 Balance Sheet Rs. Lakhs
Standalone Consolidated
As at As at
Particulars September 30, March 31, September 30, March 31,
2026 2026 2026 2026
o Unaudited Audited Unaudited Audlted

ASSETS

Non-current assets
Properly. plant and equipmant 5,906 6,004 57,395 97,086
Capital work-in-progress - . 24,730 13,857
Right-of-use assets 101 89 23,200 13,189
Goodwill . - 18,517 6,485
Other inlangible assels 130 145 15,801 1.151
Intangible assels under developmant . - 4,596 3,665
Investments accounted for using equity method - - 21,516 23,509
Financial assels

i. Investments 55,392 56,733 3,769 5,109

ii. Loans 3,000 3,000 - -

ii Olher financial assels - - 10,087 2,623
Delerred lax assels, nal 192 147 7,285 7,980
Income lax assels, net 75 127 10,290 10,312
Other non-current assels 109 41 5,192 8.138
Total non-current assels 64,905 66,296 2,42,388 1,93,104
Current assets
Inventories - - 73,799 64,244
Financial assels

i Invesimenis 1,072 1,001 1,072 1,001

ii Trade receivables 1.862 1,659 1,23,614 1,086,610
ui Cash and cash equivalents 259 442 2 5,279
iv Bank balances other than (iii) above 440 79 545 185

v. Loans 28 a0 12 121
vi. Olher financial assels 96 a8 11,981 4,200
Olher currenl assets 432 536 15,291 9.574

4,189 3,845 2,28,535 1,91.214
Assels held for sale - - - 2
Total current assets 4,189 3,845 535 1,91,216
TOTAL ASSETS 69,094 70,141 4,70,923 3,84,320
EQUITY AND LIABILITIES
Equity
Equily share capital 1,428 1,428 1,428 1,428
Other equily 64,054 63,710 1,32,057 1,13,955
Equity attributable to owners of the Company 65,482 65,138 1,33,485 1,15,383
Nan-conlrolling interest - - 38,519 27,175
TOTAL EQUITY 65,482 65,138 1,72,004 1,42,558
Liabilities
Non-current liabilities
Financial liabilities
i Bortowings 841 2,159 28,029 5,989
il Lease liabilities 85 58 18,271 10,851
jiii. Other financial liabililies - - B4 -
Provisions 245 255 3,945 4,524
Deferred lax liabliities, net - - 1,461 1.464
Other non-current liabilities - - 426 491
Total non-current llabllitles 1,251 2,472 52,196 24,319
Currant liabllities
Financial liabililies
i Borrowings Ba7 807 98,916 81,176
ii. Lease liabililies 47 53 5418 3,083
iii. Trade payables
a. Tolal outstanding duss of micro enterprises and small enterprises 18 50 12,648 8,190
b. Tolal oulstanding dues of creditars ather than micro enlerprises and small 89,552 74,373
enlerprises
iv Other financial liabilities 19,200 32,840
Other currenl liabililies 10,424 12,024
Provisions 6,082 5,522
Currenl tax liabilities, net 4,483 235
Total current liabilitles 2,46,723 217,443
TOTAL LIABILITIES 2,98,918 241,762
4,70,923 3,84,320 |

[ TOTAL EQUITY AND LIABILITIES

%

&

ROAD /*/




Motes to statemsnt of unaudited and Ildated rasulls for (ke quarter and half year ended Seplember 30, 2026 W_ﬂ
Legmaribnd ey
2 Statement of cash lows Rs. Lakhs
[ - —Standalons Tonsolldniad
0 Half Yoar ended Yaar ended Half Year endod Yaar anded
Particulars Saplamber 30, | Septembar 30, March 31, Saplember 30, | Seplember 30, March 31,
28 2025 2028 2028 2025 2026
5 Unaudited Unsudiied | Unaudiled | Audiled
'Cash flows from oparaling aclivilios —Unauditad Audited
Profit lor the year 6178 5,420 8,481 a8, 782 8,87 13,078
Adjustments lar:
Tax pxpanse T4 725 530 8,089 211a 4013
(4] and p 229 29 483 11,428 10,232 20,930
Nut {gain) / loss on disposal ol property, plant and equlp [} (&) (&) (24,125) (398) (415)
Goveinomwen granly . - . {B4) 87) [168)
Sharo nl (prof) £ loss of joint venlure / D3sociate enlitiss - - - 68 (2.488) 1,864
{Financo costs 120 265 439 4,367 4,065 1.508
| Prervrsson 1 batuities (wollen back) / made 1 . . (1.019) (592) (1.300)
G ot currenl invesimants measurod al FVTPL [63)1 {121y (177) (63) (127) 77
Ierpaement of linancial assels . . . 1162) 58 258
lengasemand of non financial assals - - - . - 406
Net unreaksed foreign exchange (gain) / loss . . - (463) M=2) (531)
Dividend Income - - - {13} - {22)
Intgiost Income (138) {151) (258) (373) {335) [357)|
g capltal ad)
! in i . - - {7.789) (9.8859) (8,940)
{ /d intrade (203) (508) (567) (12,178) (3.308) (14,089
{Incicase) f decrense In olher assels 108 826 (57) {6.410) 1,341 |644)
Increaso / (decrease) in lrade payables (55) 24 (27) 15,038 2,805 BESH
muredse - [decrease) m provisions 15 9 266 142 (65<3) kLY
i ] 110 olher babikli (217) (487) (191) {1,554 (2,776, 4340
Cash genorated from / (used In) oparating activilles 6,785 310 8,959 12,509 [ XE:] | 33401
Incoma lexes pau, nal |,?95[| i’“il imi] [EX] (3179, ii«ﬁ!
Net cash generated from / (used in} operating activities 5970 5.541 466 9,33 5878 27,058 |
Cash flows from Investing activitles
(Paymant lowards purchasa) / proceeds from sale of cunent Investments, net (8) 588 2,853 (8) 5868 2653
(Paymant lowards purchase) / preceeds from sale of non current invesimaents, nal . (5,000) {5,000) 1 - [107)
Dividand recaived from joinl veniure / assoclale enliles . - . 1,924 3538 3538
Dwv.dend R d from clh . 22 - 13 2 2
Disinbsticn recaived frem non-current invosiments 1,194 - 805 1,104 - B0
Agvance raceved for salo of property, plant and equipment - - - - 11,500 14,500
Paymenl lowards purchase of plant and equip and othar Intangible assets (165) (100) (171) (19,991) (12,607) (31,558)
Proceeds lrom disposal of proparty, plant and equip 1 ] 8 5,250 4402 3942
Purchase for acquisilion of busi - - - (36.083)] ” =
Loan given lo ralated party - - (4,000) B - -
Repaymeal of oan by relaled parly . 5,000 6,000 . - T
| Inlerest recaved 139 151 258 288 105 140
Bank balances nol considered under cash and cash equivalents (213)} - 18 18] 34 13
Net ceah ganerated from / (used In) investing activities 942 [11] 571 {47,630] 1,512 (48
Cash flows lrom financing aclivitios
Procasds from long-term barrowings . - - 34,992 - %
'Repayment of iong-lerm borrowings (1,219) (438) (2,876) (3,406) {21,791) (28.7H)
| Proceeds Irom shor-laim Dorowings - - - 3,64,266 3,02,584 6,13509
Repaymeni of shart-term borrowings . - . (3.48,384) 12.81,382) (5,97.256)
Oiwdonds pad lo sharshaiders (8.711) (5.426) (5.444) (6.711) (5.426) (5444
5] ds paid to nor g interes! - - - (1,579) (801) (192)
Finance cosls paid, nel {135) (265) (499) (3817) (3.853) (1.24)
Paymen of lease Fabiilies (30) (29) (58] (2.610) 818) (1.509)
Proceeds from issue of share wamants K - - 1,000 = s
Net cash ganerated from / (used In) financing activities 877) 33,051 (11,487) A28
Nt ncraase / (decrease) in cash and cash equivalants (183} 50 160 (4.345)) 2,004 228
Cash and cash equivalents at ihe beginning of the year 442 2682 282 5219 2,083 3004
Effects of exchange rale ges an the balance of cash and cash equivalents held in foreign 18 82 @]
currencies bt
|Cash and cash aquivalents at the end of the year 258 332 442 950 4,309 5219
Reconcillation of cash and cash %dunﬂ e Balance sheat
Cash and cash equivalonts as per sheet 258 FET] 442 am 5024 521
Benk overdrafl avaded for cash management purposes . . - (1.161) (55) n
Cash and cash equivalonts as above 259 a2 442 3950 4308 5.279 |




Noles to statement of unaudited standalone and consolidated financial resuits for the querter and half year ended Beptember 30, 2026 E_

7 Share of profit / (ioss) of Joint ] iale enlilies disclosed In the unaudited consolidated financial resulls Includes RHL's share of exceplonal llem towards
nling to Rs. 4,154 Lakhs for the quarter and hall yoar ondod Soptomber 30, 2026 and Rs, 8,701 lakhs for the year ended March 31, 2026, The
p-wshn is basod on ZF Lifetec Rane Automotive India Private Limited's (ZLRAI) of the oxpandituro requited to soitls the claim in
respoct to product recall ability lwuﬁs qunlhr nnd safoty-relaled issucs in cortain occupant safoty rolaled products manufactured and sold in prior periads that may
require cormeclive action, y or recalls. ZLRAI's g 1 is also d in jons and negotistions with rolavant paries
1o and ude on cortain - Mmhnpnﬁ!lummmdnmmummunhlily , which Includes, bullsmtlmltwloetlaniodpmmurml
by the of costs, lon rates etc. Basod on lis | and p g final of such di and negotiali ZLRAI
believes that the mul.liw provision wrloﬂ by them towards such speclal ty obligatl atd plember 30, 2028, Is ad il
8 ional i 1 ) in the above fi resulls the following:

0P to the 4 by Rane (Madras) Limited (RML’) to sell with Canopy Living LLP (o joint baly Mllnnl Foundalions & Housing Limited

11 RML compleled tha acquisition of the Friction Business of Hinduslan Composites Limited (HCL), on August 20, 2026 ("lhe acquisition dale” ).as a going concemn Ihrnugh

3 The ebove financial results were and ded by the Audit Commiliee end thersafter approved by the Board of Direclors of Rane Heldings Limited (the

Ci y'} al their Ings hald on 12, 2026.

4 The Statulory audilors hm clrrled oul @ Bmited review of the above financial results for the quarter ended and half year ended September 30, 2026, The financial
rosulls of tha and joint venture / iale enlilies wera d by |he respective slalulory audilors, es applicable,

§ The above financal resulis havo beon propared In accordance with tha momhon and measuramont prlﬂ:iplnl lald down in Indian Accounting Standards 34 ("IND AS
347), prescrbed under Section 133 of the Companies Act, 2013 and other act 3 pnndu d In Indla and In complianca with Regulation 33 of the
Securities and Exchange Board of India {Listing Obligati and Disclo Requi a Iatl 2015,

6 The Company holds ic i is and also provid 1, infe i hnology and busi deval sorvicos 1o ite subsidiarios (tho Company
and ils wbmmin oollxlhety referred 1o as ‘the Gmup‘} and ioh! ventute / associate ontities. The Group and joint ventura / ossociale unl.nueo m primarily angaged in
manufactiiting and supply of components mainly for the transportation industry and is considorad a3 a singlo aperaling sagment o5 por A g St {Ind AS)
108 Operaling Si Tha fi lon wilh respact to seg porting |s provided below:

Rs. in Lokhs

a2
] 1,809,255 1,58,688 139,922 347,943 2,74.004 5,88,331
38,823 8,058 4,689 44,881 10,894 17,891

470923 423,130 368,016 4,70,023 368,016 3,84,320

2.08.918 2.74,922 231,191 298918 231,191 241,762

Thera are no mnllocnlod corporate income / expense / assel and liabilitics considering that the Gmup operatas in a singio sogment.

o (148)]

mealolw provisions and Insurance claim solllome 250 E
pendilure towards voluntary reliremaent schame - 161

Total 34,215 250 (161

Current tax expanse for the year ended March 31, 2026 Includ! | of tax p relaling to prior years ameunling lo Rs. 485 Lakhs,

and Prostigo Eetﬂos Pm,m Limilod) and upen lmulor of possossion and fulfilment of the conditions spocified In the ag) 1, RML has dod tho salo of 3.48
acres of land parcel d at Velachery, C mqtluquamrm;lxrmrﬂuumw Sopum‘ber 30, 2026 for an aggregale consideration of Rs. 36.118 Lakhs.

The gain ansing on salg of such lond amounting lo Rs. 34,113 Lakhs has been pr as an “E tional llem® in the financial results, RML has received sale
considorabon of Rs. 20,000 Lakhs in rospect of the aforesaid ag and the bals idaration will bo in o with the tarms of the agreaemant.

a slump sele amangement pursuant o a Business Transfer Agreament (BTA) for a conslderstion of Re. 38,572 lakhs, Those fi tal results Include the fi
performance of the Friction Busineas from the acquisition dale.

Furher RML Is in tho p of pleting the p prico allocation (PPA) In ! wilh Ind AS 103 "Busl Combi A gly. as on (he
ilian date, it has p i i ‘mukvﬂmdummﬂwlemmmmIHMn nnm'rhummﬁwdnnowarmmmrmo

mmn&knmutmwmm;m q has boen all d to goodwill.

Ouring the quarter ended June 30, mmmmmmum.1mamummmmmnmomymm.uounmora.samenwmumnu
which were subsequently allolted on July 30, 2026, pursusnl lo tha approvals of the Board of Directors, sharsholders and slock exchanges. The warmants are fully
convertible into equivalent equlty shares In one or more tranches wilhin 18 months from tha dals of allolment of the warrants, subject to receipt of balance Rs. 3,000
lakhs.

13 Sub oS ber 30, 2028, 'tnlhemmdmmcmorwm«nhmammmmmomam the Company
mims:nﬁgammmm wmmms.ismamﬂyummnmuammmmmdas.i 567 por share (face value of Ra.10 each and
securilles pramium of Rs.1,557 per share). The Company's g In ZLRAJ conti to remain al 49% post-invesiment.

14 The unauditod slandalone and consoiidated financial resulls rofllwqumu and hanrym endad Seplembar 30, 2026, are belng published In the nawspaper as per the
formal proscribed under SEBI (Listing Obligations and Discl ) Reg , 2015, The financial resulls ara also belng mede availablo on the Stock
Exchange websilos: www.bseindla,com and www.nselndi mmandonlm ipany’s webslle: www.ranegroup.com,

For Rane Holding
Place : Chennai anash
Date : November 12, 2026 rm‘In"m Director
MJ\ITHD;'\
o uz
- CAT HFr IRAL J*




KRM Tower, 1st and 2nd Floors
B S R & CO LLP No. 1, Harrington Road, Chetpet

Chennai - 600 031, India
Chartered Accountants Telephone: +31 44 4608 3100

Fax: +91 44 4608 3199

Limited Review Report on unaudited standalone financial results of Rane Holdings
Limited for the quarter ended 30 September 2026 and year to date results for the
period from 01 April 2026 to 30 September 2026 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Rane Holdings Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Rane
Holdings Limited (hereinafter referred to as “the Company") for the quarter ended 30 September 2026
and year to date results for the period from 01 April 2026 to 30 September 2026 (“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS R & Co. LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

"~ a o

\0\}‘0\0
e

Harsh Vardhan Lakhotia

Partner

Chennai Membership No.: 222432
12 November 2026 UDIN:26222432NAIAJS2157
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KRM Tower, 1st and 2nd Floors
B S I a & CO. LLP No. 1, Harrington Road, Chetpet

Chennai - 600 031, India
Chartered Accountants Telephone: +91 44 4608 3100

Fax: +91 44 4608 3199

Limited Review Report on unaudited consolidated financial results of Rane
Holdings Limited for the quarter ended 30 September 2026 and year to date
results for the period from 01 April 2026 to 30 September 2026 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Rane Holdings Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Rane
Holdings Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its associates / joint ventures for the quarter ended 30 September 2026
and year to date results for the period from 01 April 2026 to 30 September 2026 (‘the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities in Annexure | to this report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 7 to the consolidated financial results, relating to one of the equity
accounted investee companies, wherein the component auditor has included an emphasis of matter
in their review report regarding such entity's managément's assessment of the contractual warranty
obligations pending the ongoing discussions and negotiations amongst relevant parties.

QOur conclusion is not modified in respect of this ma
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BSR &Co. LLP

Limited Review Report (Continued)
Rane Holdings Limited

7. The Statement also include the Group’s share of net loss after tax of Rs. 1,615 lakhs and Rs. 55 lakhs
and total comprehensive loss of Rs. 1,630 lakhs and Rs. 70 lakhs, for the quarter ended 30 September
2026 and for the period from 01 April 2026 to 30 September 2026 respectively, as considered in the
Statement, in respect of two joint venture / associate entities, whose interim financial results have not
been reviewed by us. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these joint venture / associate
entities, is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial results of four Subsidiaries (including two step-down
subsidiaries) which have not been reviewed, whose interim financial results reflects total assets
(before consolidation adjustments) of Rs. 8,915 lakhs as at 30 September 2026 and total revenues
(before consolidation adjustments) of Rs. 259 lakhs and Rs. 519 lakhs, total net loss after tax (before
consolidation adjustments) of Rs. 255 lakhs and Rs. 473 lakhs and total comprehensive loss (before
consolidation adjustments) of Rs. 319 lakhs and Rs. 417 lakhs , for the quarter ended 30 September
2026 and for the period from 01 April 2026 to 30 September 2026 respectively, and cash outflows
(net) (before consolidation adjustments) of Rs 263 lakhs for the period from 01 April 2026 to 30
September 2026. as considered in the Statement. According to the information and explanations
given to us by the Parent's management, these interim financial information are not material to the
Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

\0."‘\'0“6‘ .
N
Harsh Vardhan Lakhotia
Partner
Chennai Membership No.: 222432
12 November 2026 UDIN:26222432HJNDNL1107
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BSR &Co. LLP

Annexure |

Limited Review Report (Continued)
Rane Holdings Limited

List of entities included in unaudited consolidated financial results.

Name of entity

Relationship

Rane Holdings Limited

Holding Company

Rane (Madras) Limited
Rane Holdings America Inc.
Rane Holdings Europe GmbH

Rane Steering Systems Private Limited (formerly
known as Rane NSK Steering Systems Private
Limited)

Direct Subsidiary of Holding Company

Rane (Madras) International Holdings B.V.
Rane Auto Components Mexico S de RL de CV

Step-down subsidiary of Holding Company

ZF Rane Automotive India Private Limited
(formerly known as Rane TRW Steering Systems
Private Limited)

ZF Lifetec Rane Automotive India Private Limited
(from 01 February 2026)

Joint venture / associate entities

ZF Rane Occupant Safety Systems Private
Limited

TRW Sun Steering Wheels Private Limited

ZF Lifetec Rane Automotive India Private Limited

Subsidiary of joint venture / associate entities

(from 04 July 2024 and till 31 January 2026) /

2
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