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October 09, 20'18 ,.

Dear S¡r / Madam,

Sub.: Disclosure under regulation 30 of SEBI LODR - Gredit Rating

ln terms of regulation 30 of SEBI (Listing Ob¡igat¡ons and Disclosure Requirements)
Regulations, 2015 (SEBI LODR) this to inform that, with regard to the Company's rated
instruments, ICRA L¡mited has:

a. re-aff¡rmed rating assigned to Rs.50 
"ror"'Lin" 

of Credit (LOC) at ttCRAI AA-,
(pronounced as ICRA double A minus) with outlook as'stable' ; and "/

b. re-affirmed rating assigned to Rs.10 crore 6ommercial Paper (CP) at tICRA]A1y
(pronounced as ICRA A one plusl

We enclose herewith the rating letters dated October 8, 2018lssued by ICRA. We request
you to treat this intimation as compliance with the disclosure requirements under the
relevant prov¡s¡ons of SEBI LODR.

.s

BSE Limited
Listinq Centre

National Stock Exchange of lnd¡a Ltd.
NEAPS

Code No. 505800 Code : RANEHOLDIN

Yours faithfully

Encl: a/a



f CRA

CONFIT}]ìNTTAL

Rel. No.St¡n /Chcr/ l(,5/18- ll)

M¡, J.,¡\¡¡¡rrtlr
(ì¡'o
llanc lloldings I.ìrlítetl
"Maithri", 132 Catheclral lload
Chenn¡i-60008ó

Dcar Si¡.

Re: Sr¡¡veill*txe of lCR.A.-assigned Crcdit Ratilrg for:
ryqldings Lin¡ited (irstr.ument dcfails in Árzc-vfie)

åC;{,4 X-imited

Oclobcr 8. 2{) I lì

Rs.50.(X) crore linc ol crcdit of lì¡rne

I Ì'br co¡nplctc r¡tiù8 delìnitioù plcasc rcl¡r 1() lcll^ Website $,u.rv.ic¡a.in or ¿urv of rìre ìÇlìA lìating |utrììoations

Please rcfer thc Raling Agreentent Lrcirvecn ICRA Limitecl ("lCRA) ancl vour cornpauy, rvhei-,cb¡,. ICRA
is rcqrircd to review ths mtings assigncrl lo )¡ôuì co¡ltpalry on i¡n arilual basís or.-as and ri,¡cn t¡c
crrcunrsl nccs so \\'fl rrå¡)l.

Plcasc notc that tlrc Iìatirrg Comnritlee of lCl{Ä, ¿fter cluc considc¡aliÕr, has rcafÏimrcd the long-tcr¡r
raling for thc cnplioncd Lirc of Credil (LoC) at IICRAIAA- (pr.onouucctl ICR,A, r.loublc A rrriíus) 1.
'l'lrc oLitlook on tlrc long-lenl rating is sfåb¡¿. The albresaid rati:rgs will bc dìic for sun cillaucc nn¡limc
bclorc Scp 3l), 2019.

'l'he ratirrgs as slaled abÒve are spccific tô the feJ.rns and conditions olthc l.OC as indieated to us by ¡,q¡.In casc thele is any chânge in dre terms and condil-ions, or fhc sizc of the ratcd LOC, the same nri¡sl be
broughL 1o our noticc inrmediatcly. Arry suclr charrgc would wârîíìnt a ratjng rcviciv, follogi¡g iylrich
lhcre coüld be a change in the ralings assigncd. Notwithsf antling the forcgoing]arry chairge iu the"oycr-all
liDlit of thc LoC ñom that spccificd in the first paragraph oi this tcll'er loulã consrinte-an enhancenre¡l
tlrírt \yould ¡tol bc covcred b¡,or urrder iìrc saìd Raling Agrccmcnt.

ICRA l csen'cs the righl no revierv and/or, revise thq abovc rating al fllly timc ö¡ thc basis ol nerr
infon¡alion or, unavailability of infomlnfion or suclr other cir'cu¡nst¡nies, rvhich ICRA t etieues, nroy truvc
au impac! on lhe rnling assigned to yol.

You nrc reqtrcslcd lo furnish r monlhly 'No þefontt Stdtetflenr (NDS)' (ilr thc formnt cnolosed) on thc f rst
r'vorking day of cvery monlh, cor:ftt n.ring tho iimelir'¡ess of payrncnl of all nbligatiors aguinsi t¡"-rot"C
debL progÌamn.re linteres! nnd priucipal obligatiols fo¡ fu¡d Laied as rvcll as obTigatious i0dcr I-OC/BG
lo^r.1on-ty15l 

boscd facìlilyl. This is jn ¡ccordance r.vith requiremcûts prcscribed i¡;ircular t{arsd Ju¡rc a0,
201,7 ott 'I{onìtaring and Review,of Rathgs bv crcdit Ratiug Agenxies(cRtlry' ;ssuea u¡, ä,e s""i,,:;r;es
and Exchauge Board of lndi¡.

.í::"-' ,/ v4''-'.- ¿1.'- n ., ".1.

Kârumutlu Centre, 5" FlûÕr
634, Annâ Salai. Nandanâm
Chçnnai 600035

Tel. : +91.a4.45964300
CIN : L7499$0Ll991 Plc0427dl

Wcbsilc :www iûra Ì¡1

Émâil :ìnlo(ôicñ¡ndia.com
l i0ltrd{:sk : "r 91 . f 24.t866û28



I ICRA

Yor¡ ¡re also rcquestçd to i¡rtonn r¡s lc¡rlhrvilh of any dclauit or dcla1, in thc pn¡,rnent of jlrtorcst and/or
plirrcipal lgninst the r"lcd dcbt progr¡nxnc, or an¡' othcr drbt instrÌrnìents and./or bonotrin¡¡s of ¡.oul
compÍl¡ly. Furtlrcr- you iÌTc rec}rcstcd 10 kcgp ùs ir¡lornrcd ol ¿ìn\. othcr dcveloplrcnls lh¡t cotrlcl halc a
dilect or indircct itnpaçt on thc dcbt scrvicing c¿ìpiìbility of ¡'our corrrpany. rvith such dcr,elo¡:nrenLs
itrcluding, brìt not limitod to, arr¡' proposal lor rc-schedulcnre¡rt or postponcìl'ìcn1 ofrcpâ),rrlent against a¡¡,
ct¡cs al¡d/or debls oft,orrr cor:r1:ar:¡,*,ith atr¡, lcucicr(s) and/or ir:rcsto(s).

Wc th¿nk you l'or ¡,or:; kind co-opcration extcndcd dùring lho counc ol'thc ral¡lg crcrcisc. Plc¡se lcl Lrs

krorv il you lcccl.any clÍrilicatíon.

We look forq'¡¡¡d tc¡ tìnhcr slrcoglhcnittg orrr crisling rcltrlionshi¡r arrcl assurc you olour lrcst se,rriccs.

Witli kind regnltls,

Youm silcercly,
for ICRÂ Limiaed

¿.
,/ .Òlt"-.( ,6,7

'-i"SrikLr'rar K)
Vice Prcsidcnt
ksrikumar@icra india.com

(

\Ì..-^-\' 
- '-

(Vinutna S)
Assistant Vioe Prcsidcrt
v inltaa.s@icraindia.cont



@ ICR.^

'No llallult Statetnorl tn the Cotrrpafly l.attcr I'leotl'

To
<CRA Nanrc ¿nd Âcld¡css>

llc¡¡ Sir/ lr4¡¡dau,
L We llercbl Conl'i¡m lhat as ou clatc therc are ¡ro t)r,cr ducs or dcfault ou our dcbt

obligalions
2. Wc also confitìl tltât i¡ thc rronlh ended <Ì\4onth ln{l Ycâr nnlìt--, thcrc has bccn nt¡

iustancc ofdclay in scn,icing oI our dcbt obligations.
3. Wc also confirrr] thntthcrchas not biclr ûnf ilslancc o{'dcvolr,enlcnt o{'l-cttc:'of Credit

in the ¡nonth cnded <Mollh and Ycnr nanìs>.
4. We also co¡rñnlr thnl ir¡ 0rs r'nonth 6ndcd <Month ord Ye ar narr:c>, lherc has becn no

irst;rnce r:fdclny in scrvicing ofdcbt obligations gunrantccd b¡, us.
5, We also confirn that thcrc has bcen ¡ro ovcldmw of thc drtrving polrer sanctioncd bY Llte

bar'¡k lor a period ofnmrc lhan 30 consccu{.ivc dn1,s írr casc ofbark facilities rvlìiclì do not. havcsclrctlulctlnrnturitlspaynlcÌrtdatcs.
6. Delails of dcla¡y' def:rult/ rescheduling ol intercst or principal as on datc/ in tlrc mon r

c¡rdcd<Morth aud Ysnr nnmo> , in any of tlrc abovc casc (i1'any):

AìÛou¡rt lo Duc D¡tc ol Actu¡l Dnle

bc paid Pavrlcnl of Pal,nrcnt

ThanLiug You,

Yours faithfully,

<Authorizcd Signatory of lssuer>

,rt:'
/" /;W
: 4'*-

\i,..-.- 
J'"



ICRA

Anne¡ule

l)ctails oIlhe lirnits r ¡rted bv lCllA (Jì¡rtr.cl or¡ lo¡¡f¡ rc¡.¡n scalc)

L;rìits A¡n0urt {Rs.
crorcì

l*ìtin* Assigned ol

Long-lcüü 1ìrnd-lrnsctl iu¡its.- Citibauk N A - C]¡sh
c¡ccl it

,i.0û

lr{--RAIAÂ-
{Stablc)

ocr 0:. l0l fl
'l'emr lo¡n facilitics -'fata {lnpital Fil¡llci¡l Scrviccs
Limitcd

25.06

Lon¿-lc r unaik:c¿tcd l¡cilitics t9.94
Totâl 50.00

''t' t'r: lLa
ç1::>

ç

ri . -Å'-"-- 
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IC]dÅ l{lR,-4' L:l¡n:lted

CONFIÐEN'T'IAI,

Rel No.Su¡r,/Cben/166/t 8- 19 Octobcr u. 2{) I x

ll'l r. J. Âr¡anth
ct;o
Rn rc I loldings l.inritcd
"Maithri", 132 C¿thedr.¡rl Iload
Che¡rnni-6000{{

l)c¡r Si¡

Rc: Surveillance of lcRA ratirrg íol tls. 10.0û crore conl¡nereirl p:r¡rer progranrmc of lìanc
L,in¡ited

Plcasc rcfcr lhc Rating AgrccnìclÌt bclwccr lclì.A l,inlitcd f'ICIìA') and your cor]']pany. rvhcrcb¡,, lcRA
is rcqr":ìrctl ¡o royic\\' lhc ratirìg assigncd to yoür gotrll]aüy on nl annnal basis'or as. aicl rv¡i:n
cirôun]stallccs so \l,â¡t¡ìnt

Pleûsc note that tho Rating Colmritlec of ICRA, a1ìcr duc co¡rsideratio¡l of thc lalcsl dcvclo¡rnrcnts rn
yoïr compâny> has re¡llimrcd thc rating of lcRAlAl+ (pronounccd lcRA A onc plus) ro ¡,ouï Rs.
I0 00 crore CF progranlrïo. Jnst¡'u¡ììelìl.s rvith [CiìAlÄ l ratirg are considercd to have vcrl sirong rlegrcc
ol salcLl' rcgarding tirnely poyntcnt of lìn¡ncial obÌigations. Such instruments carry lorvcsL côiit ii.lr.
Within this calsgor¡r, rating mocliter {"+," (phts)) cau bc uscd l,ìth fhc rating s¡,rirbols. Tìrc nrodilìcr
rcflects tlìe colìtpaüìtivc standjng within the catcgory.

hr any of-yo r publicity nraterial or otllcr docunìcir{. whcrcvcr -vou arc r¡si¡rg c}ur abovc rating, il s¡ould lie
starcd as ucRAlA I +.

Additionally, u,e rvish to highlight lhe follo\ying ll,ith rcspect lo lhe ratilìg:

(a) lf the instrul ont mted, as above, is not issued by you rvillrin a period o13 months from lhe date oll
this lctter, the raling $'ould tced to bo rcvalidntcd befo¡c issuancc.

(lt) Subjecl to Clause (c) bclorv. our raling is valid lrûrn tl¡c drìtc ûf this lc orrill Sep 30,2ûl!) (.Validitl,
Pcriod*). T'he rating rvill gcncrally bc due for rg,icw ¿t thc clìd ofthc Validiy'periocl. Thc tnaturity
dnlc of tlìc cP shill rot bc ¡licl thc c¡rrl of rlrc vatirlir¡ t,criocl flc Ci,'i',,tiìr;t,";';r;.ì;ì''.,",
maturily o1 trvelve lnontlx.

(c) lCR,4 ¡cservcs the right 1o rci,ierv and/or, rcvisc thc abovc rîting ât âny time o¡r t¡o bnsjs of.cu.
inf'orlnatiotl or una¡,ailability of inlonraliol or sr:ch cirçunrstr¡ucci, rvllicú ICRA bclicvcs. nray h¿yc
än impâc1 ou tbe alorcsaid raling assigncd to l,ol

""-;',"/ .-// ., (..-l--'¿--' :
.-.,,- I

Karuü]ulh¡ Cenhe. 5" Ffo¡:i¡
634. Anfa Salaì. l'l¡ìncianilrn
Chirnnâi 600035

ì inlo(aùicrailld¡¡].com
: .1 01.124.1806028

{ gl.l 1.23357940,45

'r'91 .44.45964300
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FoT RANE HOLDINGS LIMITED
,¡ì.t\ \
\-r.

Siva Chandåsekaran

Tû1.
CfN

SATtfd& N 1851S



TCRA

Thc rating. as a1Ì¡rcsaid. l¡ôrln,ct. shor¡ld not bc ¡ealed rs a ¡ccollu'¡cnel¿llion lo br¡,r.- scll r:r' holcl drc
Cotlmc¡cial Pnper issucd b¡ ¡,ou. 1'le âbovc rlting ol"llCRÀlAl.t"' is lssiglcd lo ¡,our fìonnrcrcial
Ita¡lcr sizc of Rs. l() {)() crc'rc artd tl:c n:nsinrr¡nr nmoulìt r¡ìiscd lhror¡g¡l ( o¡r¡nrcrcral Papcral tìì\'¡(,iìrl in
tirrlc, including fln\,âmrtulìl alrc¡dv or¡lslan¿lirg, shoLrld tìot cxcccd Rs. 10.00 c¡orc. In casc- \ou p¡Òposc
lo ônlìâ¡lcc thc size of tlìc Comn.tcrcial llapcr, lhc sarrc rlo*ld be lc<¡rilctl fô bc rntcd ¡ficsh. lClìÂ tlocs
llol ¿¡ssunle ajìy responsibilitv o¡.r its pat1, for aûy Iiabilit¡,, tbât uríìl'rrisc conscqtrcr lo \{)rtr nÒl
conr¡rlving rvith an], eligibiliLr crilcria, applicablc lro¡n tirne to linc. lbr issr¡arìÇc of Coinmcrcirl Pa¡:er.

Yôu íìrc I()qtrestcd 1o hrmish ¡ ronfh¡y :Nr, Dc./A t SLrittnut (N 1.1,5) (ill thc fonÌnlcnclosed) on tlìc ljßl
rvorking dnv c¡f c't'err rnonlh. confirnrltg fl¡c linrclìncss of pauncu! ol all ob|gations against tha ìíìtcd
dc[:t progr:amnrc. 'l'i¡is is i¡ liire rr.ifl: rcquiremcnts as ¡rrcs.criltcd i¡r sj¡culat datcd Junc ]0,2-017 on
'MonìaÃng and Reyíe¡ç oJ Ratings h.y Lredit Røing Agancict(Ö'It 4sJ, issucd bl, rc Scourities ¡nd
Esclt;trrgc Board ol' lndia.

You are also requesled to lo¡lhrvith inlolm us nbouf an¡, dcfaulL or dcla¡, in rcpaynrenl of intcresl o¡.
prilcipal nntour]t of tho instnìncllt rated, as abor:e, or âny other dobf instnìmenLs/ borô$'irrg and kccp us
iniomed o1'm¡' otheÌ der,glopnrenls ivhich n':ay havc a dircc! or indircc{ intpact on the debt servicilg
capabìlity of thc compan¡, including any proposol fo¡ rc-schcdr¡lemenl or postponolìlent of ihc rr:pa¡ment
progr¿mmcs ofthc ducs/ dcbts of thc company rvith an¡, lcrdcr(s) / invcstor'(s). fuÍher, you ar.c rctluested
to i¡rlonn us irnn:rcdiatcly as and rYlen lbc bono\\,ing lirnit lor lhc i¡slnÌmcnt rated, as ¿bovc- o¡ as
prescribed by thc rcgulatory, authority(ics) is cxcccdecl.

Wc tharìk you lor"your kind coopcration exlended during lhc cou rse Õf thc rating cxercise. ShoLrlcl you
rcquirc aly clarificalion. plcase do nol hositatc to gst in tor¡ch rvilh us.

Wc loolt lonvard to further sircngthcring our cxisting rclationship ancl assürc ),ou ofour bcst scrvices.

With kitd regards,

Yours sincerely,
I'or lClA J-ilritcd

,t''/
{ ,/t {**:t':--""

(Srikurnar K)
Vicc Pr,ssident
ksrikumar(aJicra india,cont

I'i{
l) .^...'l--" --

(Vinuta¿ S)
Assist¡ut Vicc Prcsidcnl
vinutaa.sl"@icraiudia.cout



ffi îcRA

'No l)eft¡ult Slotcntcnt ol the(omffl t, I.etttr llenl'

'Io

lCiìA L¡nitcd
511r Flr¡or, K¡rulnr¡ltr Cc¡tre
634, Âuna Sal¡i, Nnndnrranr
I'lrcrrìili - t, (t( ì {)J5

Dear Si¡/ Madanl.
l. We he¡cbv Co¡rfir¡r that rs on d¡¡tc thcrc a¡c no Ovcr d¡¡cs or dcfault on or¡r dcbl

obligatioLrs
2. We also cônl'irlr that ¡r the mÒnth elìded <Monlh and Ycar ùarìe>, thcro l:as lrecn no

instalce ol'dcla¡, in scrlicing ofour dcbf obligalimrs.' 3 Wc also conlimr thäl tlrcie lras not becn any ìnstaucc ol ilcvolvemcnt of Lcttcr o{'Ctcdit
h tl.Ìc n:Lorìtlr clldcd <Month and Yca¡.naln¿>-

4. We also co¡fi¡nr that in lhe month ended <Monlh ancl Year name>, lherc hrs bcen r¡o
ñsfancc ofdclav irr sen'icirrg of dcbt obligations guararrtecd [i1, rrs.

5. 'We 
also conlìnrr that {herc l'tas bccn no ovcrd¡arv oftrc dralving l:o*er saqctionccl bt,{lrc

bank for a period of nlorc tha¡ 30 consecutivc dal¡s in casc ofl¡anh f^acilitjcs rr4trcll tlò nor
h¿r.c schcdulcd ¡n aturity/rep aymenl datcs.

6. Dol.ails of delay/ defauh,/ rcscìreduling Òf intcrcst or ¡:rincipal as on dato./ in t¡c month
endcd<Month ar:cl Year nnmc> , in any of the above çase (if aûy):

Nams of thc
lnstnir¡c¡rl

ISIN Anlount to
be naìd

Duc l)atc of Actual f)aLc
of P¡v¡rr¡r¡Tl

Rornarks

ç

'r. ..''l'" -

'l'hanking You,

Yours faithfllly,

<Àr"rthorized Signa{.ory of lssucr>

...'.
\1,",--'


