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Limited Review Report

Review Report to Board of Directors, Rana Sugars Limited

Wefiave reviewed the accompanying statement of unaudited financial results of RA.NA
SUGARS IIMITtrD for the period ended 3l't December, Z0l2 eicept foirhe drlsclosures
regarding 'Public Shareholding, and 'prcmoter and promoter croup Slaxeholding, which
have beeD traced from disclosures made by the management and have not been audited by us.
This statemett.is the responsibility ofthe Company'JManagement and has been approved by
the Board ofDirectors/ committee ofBoard ofbirectors. Oti responsibilii is to isiue a repo,t
on these financial slalemenls based on olll revie$.

We conducted our review in accordance.with the Standard on Review Engagement (St{E)
2400, E gdgements to Re\)iew Finakciar statenents issued by the Instituie or curtered
Accountanls of India. This standard requires that we plan and peform the review to obtain
moderate assuance as to whether the financial statements are free ofmatedal misstatement. A
review. is limited primadly to inquiries of company personnel and anal)tical procedures
applied to financial data and thus pro\ides less assuance tha. an aud'it. We have not
perfomed an audit and accordingly, we do not express an audit opinion.

Based on ow review conducted as above, nothing has come to oul attention thal causes us to
believe tlut the accompanying statement ofunaudired financial resott. pi"p-ej in u""oraan""
with app_licable accounting standardsl and othir recognized accountinj pr'actices and policies
has not disclosed_the information required to be disclosed in terms of 61iuse 4t ofthe Listing
Ageement including the manner in which it is to be disclosed, or that it contains anv materiar
rniSslalemenr.
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