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Govtshould focus on scaling

You said somebody has to take
the risks. In the context of
hydrocarbon and other mineral
exploration, do you think the
risks taken by you have been
rewarded?

m India has enough hydrocar-
bon resources. There is enough
oil and gas beneath our soil to
support India’s demand, perhaps
even create a surplus. The world
looks at India as a market to
produce. The most important
thing is exploration and ease of
doingbusiness. Just as we go
around the world to buy oil and
accord importance to producing
nations, we must extend the
same importance, comfort and
encouragement to companies
that are willing to explore and
produce in India. The hydrocar-
bon sector must receive support
and backing like many other
sectors. Some stakeholders do
not want India to produce more
domestically. Itisup to us to
make the sector attractive for
entrepreneurs. Exploration
should be made easier and
companies should be given
operational flexibility. For
existing operators, short-term
leases create uncertainty as
banks and shareholders do not
support investments under
such conditions. We need
long-term leases, ideally for the
life of the asset, and uniform
policies for all minerals. The
government always retains the
power to intervene if needed,
but companies should be

given along rope, incentives
and encouragement.

Do you think there are
unnecessary regulations that
curb investor interest, and more
needs to be done to ensure ease
of doing business?

m Ifaninvestor isscared, he will
move to other places (to invest).
Our youngsters should start an
industry and take risks. Rather
than looking for a horse to bet on,
they should become the horse
themselves. We have to create
that atmosphere, and it is the
government who creates that
atmosphere. When we discuss
our issues with government
officials and ministers, they
understand and listen to us. Itis
not good to blame anyone. It is
important that we have produc-
tion, and production will happen
only with entrepreneurs. Big
investments and production
work will be done by big com-
panies. The government auctions
mines (such as iron ore mines),
sometimes to smaller companies,
with high auction premiums. The
government should not be rev-
enue-minded. The focus should
be on huge production of min-
erals like oil, iron ore or coal. An
entrepreneur will participate in
auction and invest money when
the policy is very liberal which
includes self-certification and a
trust-based economy, and this
government can do it. There is no
better government I have ever

cerned. If you have to increase
steel production, you have to
bring in bigger companies that
could invest billions of Dollars.

Are you suggesting mineral
auctions should focus on
big-sized mines?

m  The work of exploration and
discovery of minerals is for
smaller companies. The job of
bigger companiesistostarta
plant of 200 million tonnes capac-
ity. In the world, there are big
mining companies like BHP, RIO,
and Vale. We should have such
companies in India, too. These
days, the government is talking to
industrialists. We will have to rec-
ognise the contribution of indus-
trialists. Today, globally there are
many private corporations backed
by lakhs of shareholders. They
choose the CEO, and if he does not
perform, he is fired. Bring that
system here.

How do you look at the critical
mineral space where many
small companies have bagged
mines at high premium?

m  Critical mineral miningisa
very difficult job. It is a research-
based job and must be done by big
companies. The government has
done the auctions. If 100 mines
have been auctioned in India, not
even 5 percent have been opened.
Success in critical minerals will
require involving companies with
proven capabilities.

NCLAT has rejected Vedanta's

Anil Agarwal, chairman,
Vedanta Resources

OUR DEPENDENCE ON GOLD
IMPORTS IS ALMOST 100%.
GIVE ME THAT BUSINESS,
AND THAT DEPENDENCE
WILLEND IN 5 YEARS

plea against the selection of
Adani group's bid for Jaipra-
kash Associates Ltd. What is
your plan of action now?

®  Weare not pursuing Jaypee
anymore.

What is the status of the
ongoing talks with the govern-
ment on the residual stake sale
in Hindustan Zinc and Balco?

m  Everyone can have their
own good opinion. My opinion
is that we should not ride two
boats at the same time (the
public sector and the private
sector). The private sector

cannot move forward as long
as the public sector remains.
There is an agreement that the
government will mandatorily
give us 100 per cent share of
HZL and BALCO. We also gave
a call option, but there was no
progress. We have a 49 per cent
share in BALCO and we are
making big investments. We
could have expanded Hindus-
tan Zinc three times its current
size, and also the Aluminium
business (BALCO). The govern-
ment can take the initiative
and send a positive message to
the industry.

What problem do you see if

the government has a stake

in the companies?

m Ifthereisno privatisation, we
have to ask them for everything,
such as if we want to increase
production, or if we want to go for
demerger, because they are also a
part of the company. We are the
largest revenue provider to the
government to the tune of
360,000 crore. We are the largest
employer, too. When we took over
Hindustan Zinc, there were
6,000-7,000 people working in
the company. Today, 40,000
people are working in it. Similarly,
the number of people working

in Balco has risen from 6,000 to
30,000-35,000.

In the oil and gas E&P (explora-
tion and production) sector, the
government says it has taken
many big steps to make it easier

for investors. Vedanta being
present in this space for long,
do you think it has worked?

m Jtdoesnot workin one day.
You have to consistently keep
making the effort and doing pro-
duction. You have to prepare your
people (entrepreneurs) for it and
encourage them. It takes time as it
isabigjob. Who am I to give sug-
gestions? ButIam a sufferer. I
have seen that if alease is given
for five years, neither the bank nor
the shareholder gives money.
Because of this, a wrong message
issent to the industry.

Vedanta is seen to be constantly
in tussle with the government,
whether itis on residual stake in
HZL, Balco or issues with Cairn.
m  Whatever dispute is there, let
usjustsort it out. We can not
afford to continue with disputes.
It should be like how it is done in
America - put the penalty (for any
offence), but finish the dispute.
Let the productivity continue and
productivity is going to come
from entrepreneurs only. Iam in
love with this government for
sure. What Amit Shah has done
for West Bengal, what Mr Modi
has done worldwide, India gets so
much respect because of him. We
are sending 50 per cent of the rev-
enue generated from natural
resource businesses outside. To
resolve this, the public sector
must be privatised. You have to
privatise the defence sector,
where the money and technology
will come. I am ready to give a test

production of minerals: Agarwal

for my country. Our dependence
on gold imports is almost 100 per
cent. Give me that business, and
that dependence will end in
5Syears. I have the experience. I
candoit.

Hasn't Vedanta faced signifi-
cant protests in the past?
Niyamgiri is an example.

m  See, we are in ademocratic
country. We have to resolve this
and see what is good and what is
bad for us. There should be self-
certification. Land allotment
should be all digital. Locals do not
create problems. It is also not
done by the government. It is
done by NGOs that want to make
money. We all have to come
together. If we do not make alu-
minium and copper in India, we
will keep importing them. But
we do not have to flout the
environmental rules.

Vedanta had a partnership
with Foxconn, which did not
work out. Do you have plans
now to enter the semiconduc-
tor business?

m  Webetonten different things.
Evenifwegetitrightatone,itis
enough. And if we do not get it
right, we do not get disappointed.
Wherever we see an opportunity,
we try. Semiconductor is important
for the country, but at this point in
time, we have no such plans. We
have our 3-4 core businesses, and
we are focused on that only. If we
see an opportunity (for semicon-
ductors) coming, we will evaluate.

seen as far as business is con-
Piramal
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PIRAMAL FINANCE LIMITED

(Formerly known as Piramal Capital & Housing Finance Limited)

Registered Office: 601, 6th Floor, Amiti Building, Piramal Corporate Park, Kamani Junction,
Opp Fire Station, LBS Marg, Kurla (West), Mumbai 400 070
CIN: L64910MH1984PLC032639; TEL: +91-22-6918 1200; FAX: +91-22-6835 9780
Website: www.piramalfinance.com; Email Id: corporate.secretarial@piramal.com

NOTICE
(for attention of Equity Shareholders of the Company)
Transfer of equity shares of Piramal Finance Limited
(Formerly known as Piramal Capital & Housing Finance Limited)
(‘the Company’) to Investor Education and Protection Fund (‘IEPF’) Authority

This Notice is published pursuant to the provisions of Section 124(6) of the Companies Act, 2013
(‘Act’) read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016 as amended from time to time (‘the Rules’).

The Rules, inter alia, provide that shares in respect of which dividend has not been paid or
claimed for seven consecutive years or more, are to be transferred to the Demat account
of the IEPF Authority.

The complete details of the concerned shareholders whose dividends starting from
FY 2018-19 and that are unclaimed/unpaid for seven consecutive years or more and whose
shares are due for transfer to IEPF have been made available on the website of the Company
https://www.piramalfinance.com/stakeholders/unclaimed-dividend and click on the Unclaimed
Dividend — FY 2018-19 tab. The Shareholders are requested to verify details of uncashed dividends
and the shares that are due for transfer to the IEPF Authority.

The Company has already sent individual notices to those shareholders at their registered address,
who have not claimed their dividend for seven (7) consecutive years or more, inter alia, providing
them the details of their unclaimed dividend and giving them an opportunity to claim the said
unclaimed dividend latest by Thursday, 20" August 2026, to avoid transfer of their shares to the
Demat Account of the IEPF Authority.

In case Company does not receive any valid claim from the concerned shareholders by
Thursday, 20" August 2026,, the Company shall with a view to comply with the requirements set
out in the Rules, initiate necessary steps to transfer the shares held by the concerned shareholders
to the Demat account of the IEPF Authority by the due date as per the procedure stipulated in the
Rules and without further notice in the following manner:

In case of shareholders holding the shares in:

e Physical Form - thereunder Pursuant to the Composite Scheme of Arrangement of Piramal
Enterprises Limited, the Company and their respective shareholders and creditors under
Sections 230 to 232 read with Section 52, Section 66 and other applicable provisions of the Act
and the rules made (‘Scheme’), the shareholders holding equity shares in physical certificate
form were transferred to Company’s escrow demat account. The Company shall inform the
Depositories to execute the corporate action and debit the shares lying in the Company’s escrow
demat account and transfer such shares in favour of the IEPF Authority.

Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009
Telephone: (0172) 2540007, 2549217, 2541904, 2779565, Email: info@ranagroup.com
Website: www.ranasugars.com

Note: The above is an extract of the detailed format of Quarterly/Yearly Audited Financial Results filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Audited Financial Results are available on the Stock Exchanges' websites www.bseindia.com and www.nseindia.com as well as
atCompany's website www.ranasugars.com.

CIN: L15322CH1991PLC011537 (Rs. in Lakhs)
Extract of Statement of Audited Financial Results for the Quarter / Year ended March 31, 2026
PARTICULARS 3 Months ended Year ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1.| Total Income from Operations (Net) 4378413 | 42935.75 | 47483.64 | 174344.14 |171279.02
2| Net Profit/ (Loss) for the period (before Tax and | 147321| 129393| 2960.05|  400.93 | 3377.76
Exceptional Items)
3.| Net Profit/ (Loss) for the period before Tax (after | 4343.59| 1661.10| 3993.41 3638.47 | 4411.12
Exceptional ltems)
4. Net Profit/ (Loss) for the period after tax (after | 277534| 1272.19| 320552| 2381.40 | 3438.29
Exceptional ltems)
5.| Total Comprehensive Income for the period [Comprising | 2832.33| 1272.19| 3247.51 2438.39 | 3480.28
Profit/ (Loss) for the period (after tax) and Other Itwill focus on advanced pack-
Comprehensive Income (after tax)] aging glass-core substrates,
6.| Equity Share Capital 15353.95| 15353.95| 15353.95| 15353.95 | 15353.95 high-density  interconnect
7.| Other Equity 0.00 0.00 0.00| 44611.38 | 42172.99 substrates, and associated
8.| Earnings Per Share (of Rs. 10/- each) semiconductor technologies.
-Diluted 181 0.83 209 1:5 224 material used in advanced

semiconductor packaging. It
serves as the foundational
layer on which other chip com-

Place: Chandigarh
Date: 29.05.2026

For Rana Sugars Limited

Rana Veer Partap Singh
Managing Director
DIN: 00076808

Sd/-
grated.

Extract of Audited Financial Results for the Quarter and Year ended 31.03.2026
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ponents, such as integrated
circuits and chemical coat-
ings, are applied and inte-

The tripartite agreement
wassigned in New Delhiinthe
presence of Odisha Chief Sec-
retary Anu Garg, Additional
Chief Secretary of Electronics
and IT Vishal Kumar Dev, and
Intel Chief Executive Officer
(CEO) Lip-Bu Tan. Odisha
Chief Minister Mohan Charan
Majhi and Union Electronics
and IT Minister Ashwini

Intel, 3DGS to
setup $3.3bn
glass substrate
unit in Odisha

general manager of Intel
Foundry, said the collabora-
tion with 3DGS would help
explore a new opportunity in
Odisha.

“As a pioneer in glass-core
substrate technology, we are
excited about the potential of
this collaboration to accelerate
the commercialisation of next-
generation advanced packag-
ingsolutions globally,” he said.

Babu Mandava, CEO of 3D
Glass Solutions, said the pro-
posed project has the potential
to establish India as a key
global hub for advanced glass
substrates and semiconductor
packaging, supporting high-
growth sectors such as artifi-
cial intelligence,
high-performance computing
and next-generation elec-
tronics.

In August last year, 3DGS
received government approval
tosetupaverticallyintegrated
advanced packaging and
embedded glass substrate unit
in Bhubaneswar under the
376,000 crore India Semicon-
Al ductor Mission. The planned
capacity of the unit includes
69,600 glass panel substrates,
50 million assembled units
and 13,200 3DHI (3D Hetero-
geneous Integration) modules
annually.

The products manufac-
tured at the facility will have
applications across defence,
high-performance comput-
ing, artificial intelligence,
radio-frequency, automotive,
photonics and co-packaged
optics sectors.

and sharp insights — every day with
The Compass in Business Standard.

To book your copy, SMS reachbs to 57575
or email order@bsmail.in

Business Standard
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The above is an extract of the detailed format of Quarterly and Year ended Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.
The full format of the financial results (including standalone results) are available on the Company’s website i.e.
https://www.nureca.com/investor-relations/ and on the website of the Stock Exchanges at www.bseindia.com and
www.nseindia.com. The Board of Directors hereby declare that Audited reports does not have any modified opinion.
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Dated: 29-May-2026
Place: Chandigarh

Scan to visit our ‘
Ecommerce store|

By order of the Board of Directors of Nureca Limited

Saurabh Goyal
Managing Director
DIN : 00136037
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aviation hazards.

first integrated

airport,

capability to detect and pro-
vide real-time alerts for fog,
turbulence and other critical

The Ministry of Science &
Technology and DIAL inaugur-
ated ‘SKYCAST’, the country's
aviation
weather intelligence and now-
casting facility at the airport.

Delhi International Airport
Ltd (DIAL), which operatesthe
said the system
enables continuous, real-time
monitoring of critical atmos-
pheric parameters, including
temperature and humidity
profiles, water vapour density,

Delhi airport sets up

cloud liquid water content,
wind speed and direction, ver-
tical wind structures, and
near-surface high-resolution
wind observations.

The system combines a
Radar wind profiler, Micro-
wave Profiling Radiometer,
SODAR (Sonic Detection and
Ranging), and Automated
Weather Stations (AWS) to
deliver high-resolution wind
and thermodynamic profiling
ofthe atmosphere.

SKYCAST can assess
atmospheric conditions from
the surface up to nearly 10
kilometres  altitude for
thermodynamic profilingand
several kilometres for wind
observations. PTI

e Dematerialized Form - The Company shall inform the Depositories to execute the corporate (INR million ) VaJshnaW]omedVlrtua%ly.. )
action and debit the shares lying in the demat account of the shareholder(s) and transfer such Sr. P ¢ The glass substrate initiat-
shares in favour of the IEPF Authority. No. Quarter ended Year ended Quarter ended Year ended ive aims to position Odisha as

The shareholders may further note that the details as made available by the Company on its 31-03-2026 | 31422025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026 | 31-12:2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 a_globallycompetitivedestina-

website for the purpose of transfer of shares to IEPF Authority pursuant to the said Rules. Please (Audited) | (Unaudfted) | (Audited) | (Audited) | (Audited) | (Audited) | (Unauted) | (Audited) | (Audited) | (Audited) tion for advanced techno-

note that no claim shall lie against the Company in respect of unclaimed dividend amount and 1| TotalIncome fom 35405  39640(  31750( 147210| 1,14640| 35405| 39642| 31740 146963 109661 logies, innovation,
shares transferred to IEPF Authority pursuant to the Rules. Operations infrastructure, data centres

Shareholders may also note that both the unclaimed dividend and corresponding shares 2 meetét:z;)/(zz?r;o{ax 6152 4048 1498 236 (460 (519 4654 25 1018 1348 and Filg{tal “transf'OI.‘mat.lon,

transferred to IEPF Authority including all benefits accruing on such shares, if any, can be claimed Exceptional andlor Mé}lhl Séfld- Our vision is to

back by them from IEPF Authority submitting the online application in Form IEPF- 5 available on Extraordinary items) build a vibrant ecosystem that
the website www.iepf.gov.in. 3 | Net (Loss|Profi for the ©152)| 048] 48|  2836| @en)| ()| see4| 2051]  ae78| 1343 creates world-class opportun-

For any queries/information/clarification on the above matter, shareholders are requested to period before tax (affer ities, attracts leadlng global

contact the Company’s Registrar and Share Transfer Agent, M/s. MUFG Intime India Private Ei;’:‘;‘r‘ma'ﬂﬁ;) technology companies and

Limited (formerly Link Intime India Private Limited), Unit: Piramal Finance Limited, C-101, AL firmly places Odisha on the

Embassy 247, L B S Marg, Vikhroli (West), Mumbai - 400083 Contact No.: +91 8108116767, 4 N:w:;iﬁ;"xf‘g;;‘fe G629)| %23t 272\ 20T (BB (6092) M) 2467)  280) 846 global semiconductor map,

e-mail: investor.helpdesk@in.mpms.mufg.com. Excephma‘ andlor while strengthening India’s

For Piramal Finance Limited Extraordinary items) technological self-reliance,” he
(Formerly known as Piramal Capital & Housing Finance Limited) 5 | Total Comprehensive (65.74) 3231 2330 348 (380)|  (60.17) 37.34 2773 257 .74 said.
Sd/- (expenses}income for Naga Chandrasekaran,

Mumbai Bipin Singh :E;’:J;i}fgm:‘”gﬂod executive vice-president and

29" May 2026 Company Secretary (after tax) and olherp

Compreheﬂsive |nC0me ...........................................................
(after tax)]
6 | Equity Share Capital 9542|9542 10000  9542| 10000  9s42| 9542|0000  9542| 10000
7 | "Reserves (excluding 167618 182479 171218 184285
o Revaluation Reserve)
N aVI ate m a rkets s shown n the Audied .
integrated weather
L] ] [ 8 | Eamings Per Share
(of Rs. 10/- each)(for b .
with focused insi (o] ht. kel intelligence system
operations)
1. Basic: (6.95) 339 207 030 61|  (645) 391 247 211 085 Delhi airport has set up an
Get dally sector trends, market movers, 2. Diuted: (6.95) 339 207 030 61|  (645) 391 247 211 085 integrated weather intelli-
Note: gence system that has the
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