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RAMKY INFRASTRUCTURE LTD
Registered Office: 6-3-1089/G/10&11,

Hyderabad 1% Flogr, Gulmohar Avenue,
08 November. 2612 Rajbhavan Road, Somajiguda,
B

To

Hyderabad - 500 082. A.P. India
Tel: 040- 23310094, Fax: 040-23302353
E-mail: secr@ramky.com

The Vice President

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex
Bandra (East} , Mumbai — 400 051

Fax No : 022-26598237/38 or 66418124/25/26

Dear Sirs,

sust

Sub : Un Audited Financial Results for the Quarter ended and half year ended 30~
September 2012 - Gutcome of the Board Meeting ; Scrip ID : Ramky Equity - BSE Scrip
Code : 533262

Pursuant to Clause 41 I (f) read with Clause 41 II (¢) and other clauses of the Listing Agreement,
We are pleased to inform the Exchange that the Board of Directors of the Company at their
meeting held on 08 November, 2012 have considered among other things and approved

&.

Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 30
September 2012. (A copy the same is attached herewith).

The appointment of Mr.Rajasekhara Reddy as Additional Director of the Company.

Mr. Rajasekhara Reddy has done his Masters in Agriculture, CAIIB and has over 35 years
experience in the Banking Sector with over 28 years in frontline assignments.

He has varied exposure in Rural and Small & Medium Enterprises lending, NRI Business,
Foreign Exchange and Cross Country Products.

He served as Chief Executive for Bank of India and as Executive Director for Union Bank of
India. He was also the Chairman and Managing Director of Andhra Bank from Aug 2008 to
August 20190,

He has to the Credit of achieving Best Bank Awards under various Categories for Andhra
Bank. He has also been associated with Committees of Reserve Bank of India and
Management Committees of Indian Bank Association.
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c. Consolidated Financial Results for quarter ended 30 September 2012:

o The company posted Consolidated Revenues of Rs, 750.90 Cr as compared to Rs. 778.60 Cr
of Q2 FY 12. :

L

e EBIDTA on a consolidated basis stood at Rs 139.21 Cr as compared to Rs 130.18 Cr of Q2 =
FY 12. _

Zrow

» PAT on a consolidated basis stood at Rs 35.65 Cr as conipared to Rs 4420 Crof Q2 FY 12

Earnings per share on a consolidated basis for the Quarter stood at Rs.6.23

sustainable

Please also find attached the Limited review Reports for the Quarter ended 30 September 2012.

Arrangements have also been made to publish the results in respective English and Telugu
Newspapers.

Kindly arrange to disseminate the same amongst investor’s community through your portal.

Thanking you
Yours Faithfully
For Ramky Infrastructure Limited
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V.Phani Bhushan "
Company Secretary

Enclo : as above



RAMEKY INFRASTRUCTURE LIMITED
PART I: STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2612
All amounts in Indian Rupees lakhs, except share data

= B - Quarier ended Half year ended Year ended
No PARTICULARS

. 30-Sep-12 30-June-12 30-Sep-11 30-8ep-12 30-8ep-11 31-Mar-12

(Unaudited) {(Unawdited) (Unaudited) § (Unaudited) (Unaudited) {Audited)

1 { Income from operations )

a | Income from operations 72,202,335 83,517.15 75,688.67 157,719.10 150.925.02 384,768.29

b | Other operating income 2,887.85 267970 2,170.93 3,567.5% 423310 863579

Totalincome from operations (net) 75,090.40 &8,196.85 77.850.60 163,287.25 155,158.12 393,404,08

2 {Expenses

a | (Increase)/decrease in contract work-in-progress {10,150.19) (6,878.10) 32.42 (1702829 (94394038 (29,475.69)

b | Materials consumed 18,629.95 27,761.25 16,914.40 46,391.20 38,031,114 111,726.97

¢ § Sub-coniract expenses 19,223.09 19,160.80 21,698.11 38,383.80 48,845 .13 125,961.93

d } Developmant expenses 3,657.29 5,466.53 6,995 28 11,123.82 14,330.03 34,154.81

e | Other construction and development expenses 20,840.23 20,773.34 12,481.77 4161357 23,829.34 65,037.30

f'| Employee benefits cxpense 3,643.64 3,82478 3,753.00 746842 7,181.89 13,90007

g | Depreciation and amortisation expense 1,326.85 121840 1,130.60 2543725 213140 4317.13

h | Cther expenses 4,353.07 2,671.94 334002 702501 546111 12,773.98

Total expenses 63,523.93 73,998.94 66,334.60 137,522.87 132,390.57 338,496.40

3 |Profit from gperations before other income, finance costs 13,366.47 14,197.51 11,5065.00 25,764.38 22,767.53 34,907.68
and exceptional items (1 - 2}

4 ¢ Other income 1,028.06 75535 382.63 1,783.41 1,213.36 3,682 30

5 {Profit from erdinary activities before finance costs and 12,594.53 14,983.26 13,887.63 17,547.79 23,980.91 38,590.18
exceptional items (3 + 4)

& | Finance costs £,906.13 6,824.67 5,159.38 13,7530.80 10,673.80 23,840.82

7 Prefit from eordinary activities after finance costs but 5,688.40 8,128.59 6,728.25 13,816.99 13,307.11 34,743.36
before exceptional items (5 - 6)

8 1 Exceptional items - - - - - .

9 | Profit from ordinary activities before tax (7 - 8) 5.688.40 8,128.5% 4,728,253 13,816.99 13,307.11 34.743.36
10 § Tax expense 1,801 .51 193564 2,042.37 3,737.15 401291 8.740.11
1 [ Net profit from ordinary activities after tax (9 - 10) 3,886.89 6,192,935 4,680.08 160,079.84 9,284.20 26,085.25
12 | Extra-ordinary items - - . . . .
13 | Net profit for the period (11 - 12) 3,386.89 6,152.95 4,656.98 10,079.84 $,294.20 26,003.25
14 | Share of profit/(loss) from associate companies (net of tax) (1.45) {1.79} (1.79) (3.24) {3.44} {7.52)
15 | Minority interest 320,83 1,093.24 264.76 141409 387.04 i,589.21
16 |Net profit after taxes, minority interest and share of] 3,564.59 5,097.92 4,419.53 8,662.5] 8,543.72 24,406.51

profit{loss) from associate (13 + 14- 15}
17 FPaid - up equity share capital 5,719.78 5,719.78 5,719.78 5719.78 5,719.78 5,719.78
18 | Reserves excluding revaluation reserves as per balance sheet 120,097.62
of previous accounting year
19 | Earnings per shive (of Bs, 10 each?
a) Before Extra-ordinary ilems
- Basic 6.23 8.91 T3 13,14 15,57 42.67
- Diluted 6.3 8.91 773 [5.14 15.57 42,67
b) Afier Extra-ordinary items
- Basic 6.23 891 773 15.14 15.57 42,079
- Diluted 6.23 8.91 773 15.14 15,57 42.67
(Not annualised) [(Not annualised){(Not annualised) {(Not annualised) | {Not annualised




RAMEY INFRASTRUCTURE LIMITED

PART 1§ : SELECTED INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2012
A PARTICULARS OF SHAREHOLDING

:L PARTICULARS Quarter ended Half year ended Year coded
9. 30-Sep-12 30-Jan-12 30-Scp-11 39-Sep-12 30-Sep-11 31-Mar-12
. 1 | Public share kolding
-Number of shares 18,441,639 18,704,006 18,058,824 18,441,638 18,958,824 18,867,334
; -Percentage of share holding 32.24% 32.70% 33.15% 33.24% 33.15% 33.16%

3

Promaoters and promoter group shareholding
a § Piedged / Encumbered .
- Number of shares 4,509,542 4,509,542 4,509,542 4,509,542 4,509,542 4,509,342
- Percentage of shares (as a % of the total 11.64% 11.71% 11.7%% 11.64% 11.79% 11.80%
shareholding of promoter and promoter group) :
- Percentage of shares (as a % of the total

share capital of the company) 7.88%, 7.88% 7.88% 7.88% 7.88% 7.89%

b [ Non-encumbered

- Number of shares 34,246,610 33,984,243 33,729,425 34,246,610 33,729,425 33,720,413

; - Percentage of shares (as a % of the total 88.36% 88.20% 88.21% 88.36% 88.21% 88.20%

i shareholding of promaoter and promoter group)

- Percentape of shares {as a2 % of the torat i
share capital of the company) 50,880 59.42% 38.97% 39.88% 58.97% 58.95%

B INVESTOR COMPLAINTS

Quarter ended
30-Sep-12
Pending at the beginning of the quarier -
Received during the quarter 7
Disposed of during the quaner 7
Remaining uaresoived at the end of the quarter -

Parliculars

Notes:
1" The above resulis have bean reviewed by the Audit Committes and approved by the Board of Directors of the Company at their meeting held on 08 November 2012.

: 2 Segment reporting (ceasolidated)
j All amounts in Indian Rupees Jakhs, except share data

: sL . Quarter caded Half year ended Yeur ended
Ne. Particulars 3D-Sep-12 30-Jun-12 30-8Sep-11 3(-Sep-12 30-Sep-11 31-Mar-12
H w2 ]l a Jun-lao o 2 fF el 2 i Yuar-1.2
{Unaudited) (Unaudited) (Unaudited {Unzudited) {Unzaudited ) {Audired)
: i | Segment revenne @
a) Construction business 63,860.30 76,955.01 56,373,786 142,815.31 130,337.58 336.608.17
b) Developer business 1494393 16,642.82 15,257.39 31,386.75 26,716.83 64,811.32
i c} Others 2,08 6.10 1,146.82 8.18 223514 323783
! Total 80,506.31 03,603.93 §2,977.97 174,410.24 159,189.57 40:4,657.34
1 Less: Inter segment revence 8,603.76 8,086.78 7.289.30 16,690,54 836455 19,889.05
Income Trom operations 72,202,535 83,517.138 75,685.67 1587.719.70 150,925.62 384,768.2%
2 | Segment results
Profit / (loss) before tax and interest from:
a) Construction business 7,505.37 8,724.47 167597 16,229 84 1494392 38.388.32
H ) Developer business 5.044.81 6,275.10 4.200.35 11,3199 8,996.81 20,222.80
; ¢) Others 44.33 (46.31) 11 i {1.96) 40.18 120.94)
Total 12,594.53 14,953.26 11,887.63 27,540.79 23,980.91 58,500.18
Less: (i) Interest 6.5906.13 6,824.67 5,159.38 13,730.80 10,673.80 23,846.82
(iiy Other un-allocable expenditure - - - - - -
(ifi} Un-ailocable income - - - - - -
Total profit belore tax 5,688.40 5,128.589 6,728.25 13.816.99 13.307.11 34,743.36
3 | Capital employed:
a) Construction business 48,618.52 50,405.78 42,055,714 48,618.32 42,0535.74 56,806.56
by Developer business 97.846.0% 90, 168.90 81,055.13 97.846.09 §1.055.13 7635148
¢} Others 185463 2.220.26 1.614.41 1.854.63 161441 2,083.83
: ty Unalioeable 143,530.04 10,580.84 8.963.00 10,530.04 8.963.00 9.284.30
i Totai 158,849.28 153,375.84 133,688.28 158,849.28 133,088.28 144,565.97

3 Duing the year ended 31 March 2012, the Company had created a provision for income tax of ¥ 6,636 laklis, on account of deductions claimed under Seeticn
80 {A of the Income Tax Act, 1961 peetaining to carlier years, by directly debiting the "Reserve and Surplus”, The joint statwtory avditors had qualified their
opinion on the pon-compliance with Acsounting Standard-3 "Net Profit or Loss for the period, Prior Period ftems and Changes in Accounting Policies” and ihe
consequent impact on profit afier tax and eamings per share Tor the year then cnded. The Management believes that the saic adjustment is appropriate as the
provision created pertains to earlier vears.




RAMEKY INFRASTRUCTURE LIMITED

4 Statement of assets and Habilities:
All amounts in Indian Rupees lakhs, except share data
As af As at
I\i[) Particulars 30-Sep-12 31-Mar-12
(Unaudited) {Audited)
A | EQUITY AND LIABILITIES
1 | Shareholders' funds
(a) Share capital 5,719.78 5,719.78
{1} Reserves and surplus 132,964.38 120,097.62
Sub-total; Shareholders' funds 138,684.16 125,817.49
2 | Minority interest 20,165.12 18,748.57
3 | Non-current fiabilities
(2) Long-term borrowings 113,254,39 105,111.08
(b) Deferred tax liabilities (net) 6,465.72 3,639.62
{c) Other long-term liabitities 3,633.09 3,666.87
{d) Long-term provisions 60,974,190 694634
Sub-total; Nen-cureent liabilities 130,327.39 121,364.11
4 1 Current liabilities
(&) Short-term borrowings 121,159.23 88,534.18
{bB) Trade payables 109,683.35 121,230.41
(¢} Other current liabilities 04,599.65 101,.323.90
{d} Short-term provisions 2.423.40 1588712
Sub-tetal: Current liakilities 327,865.63 313,095.21
TOTAL - EQUITY AND LIABILITIES §17,042.30 579,025.29
B | ASSETS
1§ Non-turrent assets .
(&) Fined assets 113,629.41] 09,558,532
(b} Goodwiil on consclidation 213.05 21305
(¢) Non-eurrent investments 10,316.99 2471.25
{d) Delerred tex assets {net) 452,40 312,19
(&) Long-term loans and advances 13,563.11 14,317.31
{F) Other non-curren! assets 105513.19 96,002.08
Sub-tatal: Noa-current assets 245,688.15 219,804.40
2 | Current assets
(a) Inventories 124,013,786 102,393.20
(¢} Trade receivables 146,401.49 159,175.65
{d} Cash and bank balances 11,570.25 11,979.25
(e} Short-term toan and advances 73.630.63 649,469 8%
{f) Other current asseis 15,738.02 10,202.90
Sub-total: Current assets 371,354,315 359,220.89
TOTAL - ASSETS 617,042.30 579,025.29
5 The results {or the quarter and half year ended 50 September 2012 have been subjecizd {0 a “Limiied review™ by the Statutory Auditors of the Company. An
unquatified report has been issucd by them thereon,
]

Pigce: Hyderabad
Date: 08 November 2012

for Ramiky Infrastructure Limited

The figures of earlier periods have been re-grouped, (o be in conformity with the new format prescribed under Clause 41 of the Listing Agreement,

By order of the Board

Y R Nagaraja
Managing Direclor



RAMKY INFRASTRUCTURE LIMITED
PART I: STATEMENT OF {iNAUIMTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 50 SEPTEMBER 2012

All amounts in Indian Rupses lakhs, except share data

I Quarter ended Hali vear ended Year ended
I Ng PARTICULARS 30-Sep-12 30-June-12 30-Sep-11 30-Sep-12 30-Sep-i1 31-Mar-12
(Upaudited) | (Unaudited) | (Unaudifed) | (Unaudited] | (Unaodited) (Audited)

1 {Income from operations 61,343.67 65,917 46 38,173.76 128,261.13 118,453.92 30942552

Total Income 61,343.67 60,917.46 58,173.76 128,261,13 118,453,921 309,415.32

2 |Expenses

a |(Increase)decrease in contract work-in-progress {6,790.62) (6,674.90) (220.06) (13,465.52) (943546} (28,334.68)

b §Materials consumed 18,116.13 24.314.97 13,445 49 42431.10 3471725 104,603.81

¢ {Sub-contract expenses 18,429.4¢6 1712613 19,150.50 35,555.59 4557241 120,998.32

g [Other contract expenées 19,018.0% 18,380.78 11,172.14 37.,598.87 2345875 36,357.89

e |Empioyee benefits expense 3,089 8¢ 340807 3,692.03 6,497 87 6,427.72 12,613.46

T |Depreciation and amortisation 885.30 79311 780.83 1.678.41 1,492.69 250897

g |Other expenses 2.452.60 2,195.44 2,356,053 4,648.04 4.404.61 10.913.64

Total expenses 35,200.76 59,743.60 52,580.98 114,944,306 106,633.97 280 064,41

3 [Prefit from cperations before other income and finance 6,142.91 7,173.86 5,592.78% 13.316.77 11,819.95 29,360.91

|cests anéd excepfional items (1 - 2)
4 |Other income 76557 561.67 85020 1,351.24 1,457.15 3,749.81
s IProfit from ordinary activities before finance costs and 6,912.48 1.935.53 6,443.07 14,648.01 13,277.10 33,110.72
exceptional ifems (3 + 4)
& {Finance costs 4.075.77 3,869.04 247291 7,944 81 4,799 31 11,771.11
7 [Prafit from ordinary activities afler finance costs bt 2,836.71 3,866.49 3,970.16 6,703,220 8.477.79 21,339.61
befere exceptional items (5 - 6) .

8 |Exceprional items - - - - -

9 {Profit from ordinary activities before tax (7 - 8) 2,836.71 3,866.49 3,970.16 6,703,20 8,477.79 21,339.61
10 {Tax expense 561.69 1,349.40 1,304 .43 231149 2.576.20 £,971.73
11 {Net Profit from ordinary activitics afler tax (9 - 10) 1,875.02 2,517.09 2.665.73 4,392.11 5,001.59 14,367.88
12 |Extra-crdinary items B - - -
13 [Net profit for the peried (11 - 12) 1,875.02 2,517.08 2,665.73 4,392.11 ,901.59 14,367.88
14 FPaid - up equity share capital (face value Rs.10/- each) 571978 5,719.78 5,719.78 571978 11978 3,719.78
15 {Reserves excluding revaluation reserve as per balance sheei o] 90,991 94

previous accounting year
16 |Earnings per share (of Rs.10 each)
a) Before Extra-ordinary items
- Basic 328 440 4.66 7.68 10.32 2512
- Diluted 328 444 4.66 7.68 10.32 2512
b) After Extra-ordinary items
- Basic 3.28 4.40 4.68 768 10.32 2312
- Diluted 328 .40 4.66 768 10.32 23432
(ot annualised) [ (Mot annualised)} (Mot annualised) (Not anaualised)|(Not annualised)
PART I : SELECTED INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2012
A, PARTICULARS OF SHARL HOLDING
5L Quarter ended Hall Year ended Year ended
\ PARTICULARS
Na. 30-Sep-12 30-June-12 30-Sep-11 30-Sep-12 30-Sep-11 31-Mar-12
1 | Public share hoiding
- Mumber of shares 18,441,639 18,704,006 18,958,824 18,441,639 18,958,824 18,967,336
- Pareentage of sharsholding 32.24% 32.70% 33.15% 32.24% 33.15% 33.16%
2 [Promoters and promoter group shareholding
a| Pledged/Encumbered
- Number of shares 4,509,542 4509, 542 ﬂi.509,542. 4,509,342 4,509,542 4,509 542
- Pereentane of shares {as a % of the total sharehiolding 11.64% 11.71%, 11.79% 11.64% 11.79% 11.80%
of promoler and promoter group}
- Percentage of shares (as a % of the tola! share capital
of the Compary) 7.88% 7.88% 7.88% 7.88% 7.88% 7.89%
b | Non-encumbered
- Number of shares 34246610 33,984,243 33,720.425 34,246,610 33,729,425 33720913
- Percenizge of shares (as a % of the (otal shareholding 88.30% 88.29% 38.21%, 88.30% 88.21% 88.20%
of promater and premoter group)
- Percentage of shares (as a % of the total share capital
of the Company) 59.88% 59.42% 58.97% 59.88% 58.97% 58.95%




RAMEY INFRASTRUCTURE LIMITED

B INVESTOR COMPLAINTS

Quarter ended

FPardculars 30-Sep-12
Pending at the beginning of the quarter -

i Received during the quarter 7

: Disposed of during the quarter 7

Remaining uaresolved at the end of the guarter -

Notes:
I The above results have been reviewed by the Audit Committes and approved by the Board of Direciors of the Company at their meeting held on 08 November 2012,

2 The Company's operations consists of construction/project activities and there are no ather reportable segments under AS 17 - "Segment Repaorting”.
3 The details of funds raised through Initial Public Offering (IPO) and utilisation of said funds are as follows:

Particulars (Tin Takhs)
Balance as on 30 June 2012 380.84

Utilisation of funds during the quarter

Investment in capital equipment 380.84

Balance as on 30 September 2012 -

4 During the year ended 31 March 2012, the Company had created a provision for income tax of ¥ 6,656 lakhs, on account of deductions clpimed under Section
80 A of the Income Tax Acl, 1961 pertaining to earlier years, by directly debiting the "Reserve and Surplus". The joint statutory auditors had quatified their
opinion on the non-compliance with Accounting Standard-3 "Net Profit or Loss for the period, Prior Period ltems and Changes in Accounting Policies” and the
consequent impact on profit after tax and earnings per share for the year then ended. The Management believes that the said adjustment is appropriate as the

provision created pertains to earlier years.

5 Statement of Assets and Liabilities

All amounts in Indian Rupees lakhs
Asat As at
Particulars 30-Sep-12 31-Mar-12
(Unaudited} (Audited)

A [EQUITY AND LIABILITIES

I [Shareholders’ funds

{a) Share capital 3,719.78 5,719.78

(b) Reserves and surplus 93,384 03 90,991.94

Sub-lotal - Shareliolders' funds 101,103.83 96,711,972
| 2 IMor-current liabilities
! " (a) Long-tem borrowings 16,951,351 15,484.00
! (b) Deferred tax Habilities (net) 547.23 567.74
{c) Other iong-term liabilitics 3,591.00 3,623.29
: (d} Long-term provisions 6.,940.07 6.918.96
: Sub-total - Non-current liabilities 28,029.81 26,593.99
3 |Current linbilitics .
' {a) Shori-term borrowings 05,846.42 70,110.00
: (b) Trade payables 86,663.36 10099592

{c} Other current liabilities 92.895.70 9408552
; {d} Short-term provisions 1.560.13 1,756.39
i Sub-total ~ Current liabilitics 276,965.63 266,947.83
_‘ TOTAL - EQUITY AND LIABILITIES 406099271  390.353.54
B [ASSETS
E 1 JNon-current assets
; {a) Fixed assets 41,043 .64 41,706 .54
i {b} Non-current investmenis 35,862.23 35.854.68
! (¢} Long-torm loans and advances 13,534 47 13,042.70
(d) Other non-current assets 1.808.16 2,047.26
: Sub-total - Nen-current assets 93,148.50 92,151.48
i 2 |Current assets
i {a} Invenlories 51,090.79 69,763.02
: {b} Trade receivables 154,222.50 170,470.28
! {c) Cash and bank balances 6,491.72 7,294.00
‘ (d) Shori-term loans and advances 60,180.71 50,143.37
(e} Other current assels 096505 431.3¢

Sub-total - Current asseis 31295077 298,102.06

TOTAL - ASSETS 406,099.27 390,253 54

6 The results for the quarter and hall vear ended 30 September 2012 have been subjected 10 a “Limited review™ by the Statutory Auditors of the Company, An
unqualified report has been issued by them thereon,
7 The figures of carlier periods have been re-grouped, to be in conformiiy with the new format preseribed under Clause 41 of the Listing Agreement,
By order of the Board
Tor Ramky Infrastracture Limited

%QU\D

Place; Hyderabad Y R Nagaraja
Date: 08 November 2012 Manaping Director




BER&Co, Yisweswars Hao & Associntes

8-2-618/2, Rellunce Humsafar, SRE Plot No S12A 0,
Fourth Floor, Read Mo £, Road No.3i, hubilee Hidls
Bangaca {Hls Flyderabad - 500 (033

Hydorabad - 500 034

Revivw report to the Board of Directors of Rambky Infrastracture Lintdted

We have reviewed (ke socompanying stotement of unaudited standalone Ginancial results (“Stalement™)
of Ramky {nfrastrocture Limfed (the Company) for the quarier and hall' vear caded 3 Seplember
22, exoepl for the diselosures regarding “Public Sharcholding” and “Prometers and Promoter Cirenap
Shaceholding”, which have been buced from disclosures mide By the Management and have not been
reviewed by ug This Stawment is the respossibility of the Compmy's Managenient aad has been
appraved by the Board of Direclors on § November 2012, Our respongibility is 1o issue a repart ¢t ihis
Statement, hused on our revicw,

We corducted onr review in accordance with the Standird on Review Engagement 2410, “Review of
fnterim Flaancdal Information Performed by the lndopendent Auditor ol the Ealisy” issued by the
fustitate of Chartered Accountsts of India. This standurd respaives that we plan and perfor the review
lo obizin moderate assurance as to wheler te Saisment is free of malecial misstaement. A review is
Hmited privearily to fngairies of company persennel mud analyGeal pracedures applied to financial dala
and thus provide fess assarnnee than an audit, We have nol pecformed an audit and secordingly, we do
not express an audit opinion,

Based ap oy review conducted as ubove, nothing has come to our aliention that causes us o beljeve
that the neenmpanying Statement of unauditd stendelone Bameinl resulls for the quarter and hall yeor

vaded 30 September 2012, prepared in sccosdance wilh applicable aceounting standards notified
pursuant to Companies (Accounling Standards) Rules,2006 and olher recognised aceounling praclices
and policies, hos not disclosed the information required 1o be disclosed i terms of Clause 41 of the
Listing Agreerents, including the manner i which it s o be disclosed, or that 1L conlsing any material
misstalement.

Jor Visweswara Rao & Associntes
Chortered Aceountams
Firny registation no: 0037745

g.\/;{\”/ﬁf“W

LN e ;

Zadin Shclia vy 5V R Visweswarn Rao
frirtiicr Partnier

Moemburship No: 048814 Membership No: 020088
Place :Hyderabad Place : Mydernbad

4
Date 08 Mavember 2012 Date s 08 Movember 2012
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Review report Lo the Board of Divectors of Rambky Infrastructure Diniled oo the consntidaded
Fnnzein] results of Ramby Infrastructare Limited

We have reviewed the acoompanying  sttement of wnaudited  conselidaled  financinl  results
(“Statement’) of Rumky Iafrasteucture Limited (‘the Company’), s subsidieries, jointly contreiled
enlities and nusouiates (collectively refored (o as the “Ramby Group™) for the quarter and half yoar
ended 30 September 2012, exespt for the disclosures regarding *Public Sharcholding™ and “Promaters
and Fromater Grovp Sharcholding”, wiich have been traced [rom disclosures made by the Managemen)
and have uol been reviewed by us. This Statement is (he responsibility of the Company’s anaganent
and has been approved by the Boord of Direstors on § November 2012, Our responsibility is o issue
areporl on this Statement, based on ouv review,

We canducted our review in accordance with the Standard on Review Bngagement {SRE) 2410,
“Review ol interim Financial Information Merformed by the Independent Auditor of the Bntity™ issued
by the lostitute of Chartered Accountants of Tndie. This stanchrd regquires that we phar and perform the
review to obtain moderle assurinee a8 o whether ihe Statement is free of material misstatement:
A review is {mited primanly o inguiries of company personnel and analytical procedures applied 1o
financial data and thus provide Jess sssueance tan an andit, We have not performed an aucit and
aceordingly, we donot sxpress an audit apinjon,

The financial statements of certain subsidiaries snd associates for the guarter snd hall year ended
30 Seplember 2012 have been reviewed by one of the Joint auditors, M/s. Visweswara Rao &
Assuciales, whose reparts have beea Turnished o us and accurdingly velied upon by s, The atlached
consofidated financial resulls include revenue of T G081 takhs and € 14354 .99 takhs {including
other income and before adiustments on consolidation) {or the guatter and half yerr onded
30 Seplerher 2012 and iolal assets of T 1171,048.44 kg (before adjustments on consolidation) as al
30 Septomdbier 2012 from sforementioned subsidiaries. The attachied consolidated financinl results aiso
includes the Giroup’s share of loss o € 1,45 lakhs and T 3.24 lakhs from the alorementioned yssoGiates
for the quarier and half year ended 30 September 2012,

The financial statements of oorlain subsidinries and Juintly conirotied entities for the quarter and half
yeur endod 30 Seplomber 2012 have heen reviewed by other auditers, whese reporis have buen
furnished to us and aceordingly relied upon by us, The attached consalidatod fnancial resubts inelucde
reveune of T 164675t tukhs and T 36,277.06 lakhs {including other income and belore adjnstments on
consolidulion} far the quarter and balf your mided 30 September 2012 and wlal ussets of ¥ 149,155.52
falchs (before wiljustments an consalidation) as at 3¢ Seplember 2002 from alorementioned subsidiarics

med jointly controlled entities, .
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Review report (eontinued)

Based an owr roview conducted as above, nothing has come o our altention thal enuses ws o helieve
that the accompunying Sttement of wandied consolidated  financial resuils for the quarter and half
year ended 3 Septeniber 2002, prepared In nccordunce with applicable aceounting standards notiicd
pursuanl to Companies (Accounling Standards) Ruios, 2006 and otler recognised neeounting practices
and poiicies, has not disclosed the information required 1o be digclosed in terms of Clause 41 of the
Listing Apreemunty, including the ramer s which it is to he discloged, or that It contains any material
misstatement.
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