Hyderabad

13 November, 2014 .

To '

The Vice President Ramky Infrastructure Ltd.

LiSting Department Ramky Grandiose, 10th Floor
Sy.No. 136/2 & 4, Gachibowli

National Stock Exchange of India Limited, l—Iyyderabad - 500 032

Exchange Plaza, Bandra Kurla Complex T: +91 40 2301 5000

Bandra (East) , Mumbai — 400 051 F: +91 40 2301 5444

Fax No : 022-26598237/38 or 66418124/25/26

Dear Sirs,

E: info@ramky.com
www.ramkyinfrastructure.com
CIN: L74210TG1994PLCOT7356

Sub : Submission of un-audited financial results for the quarter ended 30 September 2014
& Outcome of Board Meeting
Scrip ID : Ramky Equity - BSE Scrip Code : 533262

Pursuant to the clauses of the Listing Agreement, we wish to inform that the Board of Directors of the
Company at their meeting held on 13" November 2014 have considered among other things and approved

the

a.

following

The un-audited Financial Results (Standalone and Consolidated) for the quarter ended 30 September
2014, (A copy the same is attached herewith). Arrangements have also been made to publish the same
in respective English and Regional (Telugu) Newspapers.

Mr. Krishna kumar Gangadharan is inducted as additional director of the company. Mr Kumar
brings with him 21 years experience in financial services and infrastructure, of which 18 years have
been infrastructure private equity fund management experience. He joined the IL&FS Group in 1995
and was one of the founding members of the IL&FS Private Equity practice, which is today one of
India’s largest homegrown PE firms which has managed AUM of US$ 3.2 billion. Mr Kumar is the
founding member & Key Principal of SCI Asia which closed on $658m in December 2009 with 12
LPs, including some of the largest global infrastructure investors. Mr. Kumar has been involved in 29
investments across all infrastructure sectors.

Dr Archana Niranjan Hingorani has resigned as Director in order to comply with the number of
directorships provided under section 165(1) of the companies act 2013 effective from conclusion of
board meeting dt 13 November 2014. The board while approving the same has placed on record its
sincere appreciation for the services rendered during her tenure.

Mr. Rajiv Maliwal has resigned as Director effective from conclusion of board meeting dt 13
November 2014 in order to comply with his fund requirement that he should not be associated as
director in a company for more than five years. The board while approving the same has placed on
record its sincere appreciation for the services rendered during his tenure.

Mr. Rajasekhara Reddy has resigned as Director effective from conclusion of board meeting dt 13
November 2014 in order to devote more time due to his occupation on the board of other companies.
The board while approving the same has placed on record its sincere appreciation for the services
rendered during his tenure,

Mr V.Harish Kumar has taken up the responsibility of being a whole time director on the board of
Net Matrix Ltd and needs to focus his entire time and energies in fulfilling the responsibilities in the
new role, hence has resigned as Director from conclusion of board meeting dt 13 November 2014.
The board while approving the same has placed on record its sincere appreciation for the services
rendered during his tenure.

Towards sustainable growth



RANIS
g. Consequent to the resignations and appointment of directors referred above, the Audit

Committee, Nomination and Remuneration Committee, CSR committee and Stake holders
relationship Committee were re-constituted.

h. Highlights of Consolidated Financial Results for the half year ended 30 September
2014:

» The Company has achieved net Income of Rs. 701.85 Cr for the half year ended September
30, 2014 as compared to Rs. 1233.64 Cr for corresponding period of previous year.

> The net loss for the half year ended September 30, 2014 stood at Rs 282.13 Cr as compared
to Net loss of Rs 106.16 Cr for corresponding period of previous year;

» The EBITDA for the half year ended September 30, 2014 stood at Rs (86.21) Cr as compared
to Rs.41.58 Cr for corresponding period of previous year;

> Earnings per share (EPS) for the half year ended September 30, 2014 stood at Rs. (49.32) as
compared Rs (18.56)corresponding period of previous year;

Please also find attached the Limited review Reports for the Quarter ended 30 September 2014.

Kindly treat the above as the compliance of the listing provisions and arrange to disseminate the
same amongst investor’s community through your portal.

Thanking you
For Ramky Infrastructure Limited

NP k\o,_‘“(;\ {NINEIN
V.Phani Bhushan
Company Secretary

Enclo : as above

rds sustainable growth

Towa



RAMKY INFRASTRUCTURE LIMITED
PART I : STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SiX MONTHS ENDED

30 SEFTEMBER 2014
{T in lakhs, except share data)
Quarter endead Year to date ended Year endad
S.No Particulars 30-Sep-2014{30-Jun-2014{30-Sep-2013{30-Sep-2014130-Sep-201 3§31 -Mar-2014
{Unaudited){ {Unaudited)| (Unaudited)} (Unaudited)} (Unaudited)l (Audited)
1 ilncome from operations '
a) 1Contract revenue 22,164 .41 22,014.22 1 4130552 | 44,178.63.§ 103,104.92{ 175,500.49
b} §Other operating income 358.53 158.84 34.60 517.37 164.34 388.94
Total Income from operations, net 22522941 22173.06) 41,340.12} 44,696.00 | 103,269.26 } 175,209.43
2 |Expenses 7
a) |Cost of materials consumead 8,868.36 4362601 1241236871 13.230.95| 20,70942}1 57318.10
b} [Sub-contract expenses 11,174.00 1 1111577 12931241 22280.86| 39,107.22% 70,229.31
c) |Other contract expenses 5,044 31 5,022.87 | 13,64366 | 11,467.18| 30,22689f 5367543
dy |Changes in inventories of contract work-in
progress 2,982.48 3,869.04 531.73 6,861.52 (6, 111.51) (3237.43)
e) |Employee benefits expense 1,284.96 1,386.87 2,187.47 2,671.83 5,084.88 8,752.71
fy |Depreciation and amortisation expense 1,614.24 1,715.15 1,150.00 3,329.39 2,289.05 4,581.59
q} |Cther expenses 3,093.84 1,388.56 508976 4482501 12,17583| 2935564
h} |Prior period expense 2,802.06 - - 2,802.06 - -
Total expenses 3777444 | 29,360.85] 47,956.22 | 67,135.29 | 112,481.88 | 220,675.35
3 JProfit/ {Loss) from operations before (15,251.50)| (7,187.79) (6,616.10)| (22,439.29)] (9,212.52)] (44,765.92)
other income, finance costs and
exceptional items (1 - 2)
4 {Other income 184.40 179.88 328.31 354.28 746.83 1,893.62
5 |Profit/ {Loss) from ordinary activities (15,087.10)] {7.007.91); (6,287.79)] (22,075.01)] (8,465.79} (42,872.30)
befare finance costs and exceptional
items (3 + 4)
& [|Finance costs 6,529.72 565477 4338561 12184.48 8,361.79 | 19,470.50
7 |Profit/ {Loss) from ordinary activities (21,596.82)} (12,662.68)] (10,626.35)Y (34,259.49)] (16,827.58)] (62,342.50)
after finance costs but before
exceptional items (5 - 6}
8 JExceptional items “ - - - - -
9 |Profit’ (Loss} from ordinary activities (21,596.82)] (12,662.68)] (10,626.35)] (34,259.45) (16,827.58)] (62,342.80)
before tax {7 - 8)
10 |Tax expense (7.361.80)] (3924.02)] (3190.59)) (11,285.83)1 (5,302.26) (19,132.05)
11 {Net profit/ (loss) from ordinary (14,235.02); (8,738.66)| (7,435.76)] (22,973.66)] (11,525.32)] (43,210.75)
activities after tax (9 - 10}
12 jExtra-crdinary items - - - - -
13 |Net profit/ (Loss) for the period
{(11-12) {14,235.02)] (8,738.88)] (7,435.76)] (22,973.66)] (11,525.32)| {43,210.75)
t4 [Paid - up equity share capital
{face vaiue T10 each) 5719781 571878 571978 5719.78 571978 | 5719.78
15 |Reserves {excluding revaluation resarve) 53,772.27
16 |Earnings per share {of ¥10 each)
a) Before Extra-ordinary items
- Basic (8) (24.89) {15.28) (13.00} (40.17) {20.15) (75.55)
- Biluted () (24.89) (15.28) (13.00) {4017y (20.15) (75.55)
b} After Extra-ordinary items
- Basic (¥) (24.89) (15.28) (13.00) {4017} (20.15) (75.55)
- Diluted (%) (24.89) (15.28) (13.00) {4017} {20.15) (75.55)
SR

A




A PARTICULARS OF SHARE HOLDING

EAMIY INFRASTRUCTURE LIMITED
PART li : SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

Quarter ended Half Year ended Year ended
S.No PARTICULARS 30-Sep-2014; 30-Jun-2014} 30-Sep-2013]30-8ap-2014] 30-S50-2013{ 31-Mar-2014
1 jPublic share holding: .
- Number of shares 18,441,638 | 18,441,638 | 18,441,639 | 18,441,635 | 18,441632 | 18,441,639
- Percentage of sharsholding 32.24% 32.24% 32.24% 32.24% 32.24% 32.24%
2 |Promoters and promoter group
shareholding
a) iPledged/Encumbered:
- Number of shares 22,143,951 | 22,143,951 4,509,542 ] 22,143,951 | 4,505,542 1.21,176.200
- Percentage of shares {as a % of the '
total shareholding of promoter and
promoter group) 57.14% 57.14% 11.64% 57.14% 11.64% 54.64%
- Percentage ot shares (as a % ot the .
total share capital of the Company) 38.71% 38.71% 7.88% 38.71% 7.88% 37.02%
b) | Non-encumbered:
- Number of shares 16,612,201 § 16,612,201 | 34,246,610 | 16,612,201 | 34,245 610 17,579,943
- Percentage of shares (as a % of the
tota! shareholding of promoter and
promoter group) 42.86% 42.868% 88.36% 42.868% 88.36% 45.36%
- Percentage of shares (as a % of the :
total share capital of the Company 29.05% 29.05% 58.88% 29.05% 59.88% 30.74%
B INVESTOR COMPLAINTS

Particutarsg

For the quarter ended
30 September 2014

Pending at the beginning of the quarter Nil
Received during the quarter 18
Dispased of during the quarter 18
Remaining unresolved at the end of the quarter Nit




RAMKY INFRASTRUCTURE LIMITED

Notes to the standalone results for the guarter and six months ended 30 September 2014:

1 Statement of Assets and Liabilities (¥ in iakhs)
As at
S.Mo|Particulars 30-Sep-i4 | 31-Mar-i4
(Unzudited) | {Audited)

A JEQUITY AND LIABILITIES

1 |€hareholders’ funds
(&) Share capital 5,719.78 5719.78
{b) Reserves and surplus 30,453.14 53,772.27

36,172.92 59,492.05

2 {Non-current liabilities
{(a) Long-term borrowings 6,425.57 13,282.71
{b} Deferred tax liabilities (net) - -
(c) Other tong-term liabllities : . 91.83 879.18
(d} Long-term provisions ' 87.03 85.10

6,604.43 14,248,99

3 |Current liabilities
{(a) Short-term borrowings _ 142,515.23 | 113,745.70
(b) Trade payables 86,490.91 88,208.11
(c} Cther current liabilities - 86,137.18 97,265.64
(d) Shori-term provisions 4,383.48 3,734.89

319,526.80 | 302,954.34
TOTAL - EQUITY AND LIABILITIES 362,304.15] 376,693.38

B |ASSETS

1 INon-current assets
{a) Fixed assets 32,787.25 38,344.00
{b) Non-current investments 40,404 53 41,906.67
{c) Deferred tax asset {net) 31,337.56 19,920.40
{d) Long-term loans and advances 20,768.70 20,419.92
(e} Other non-current assets 31,034.23 2547317

156,332.27 | 146,084.16

2 {Current assets
(a) Inventories 88,211.17 97,637.94
() Trade receivables 4277081 69,788.65
{c} Cash and bank balances 6,288.12 7,558.45
(d) Short-term Igans and advances 69,063.73 53,909.30
(e) Other current assets 1,638.05 1,734.88

205,971.88 | 230,629.22
TOTAL - ASSETS 362,304.15 | 376,693.38

2 The unaudited results have been reviewed by the Audit Committes and approved by the Board of Directors of the
Comgany at their meeting held on 13 November 2014.

3 The operations of the Company consists of construction/project activities and there are no other reportable segments
under Accounting Standard-17 - "Segment Reporting”.

4 During the year ended 31 March 2013 a search and seizure operation under Section 132 of the income Tax Act, 1981
was carried out by the Income Tax Authorities on the Company's premises. Al the time of search, the Company was nol
able to substantiate some transactions to the satisfaction of the income Tax Department. While the transactions can be
substantiated, to avoid dispute with the Income Tax departmeant, the Company has accepted for additional disallowance of
expenses and flled revised retumns for the respective previous years with the Income Tax Department for amount
contended. The resulting tax exposure of ¥1,077.57 lakhs (inciuding penal interest of 2283.77 lakhs) was accounted as
tax expense relating to previous year in the audited financial statement for the year ended 31 March 2014.

5 Deferred tax assets as at 30 September 2014 to the tune of 31,337.58 lakhs, inciuding an amount of 26,849.06 lakhs

and ¥11,417.16 lakhs recognised during the three months and six months period ended 30 September 2014 on account of
the timing differences arising on the unabsorbed depreciation, business losses and other timing differences, has been
recognised on the basis of the management assessment of the existing unexecuted orders on hand, which in the opinion
of the management does meet the criteria of establishing the virtual certainty of avaifability of sufficient future taxable
income far realization of the said assets as enunciated in Accounting Standard 22 “Accounting for Taxes on Income” (AS
22). Tre statutory auditor’s of the Company have inciuded a qualification in the independent review report on the financial
results for the guarter and half year ended 30 September 2014 in respect of this matter, as on the bases of the availability
of the existing supporting evidence and infermation and explanations furished by the managemﬁntMthe above may not
meet the requirement of virtua! certainty, duly enunciated undsr AS 22, %




RAMKY INFRASTRUCTURE LIMITED

8 During September 2014, the Company's project located in Srinagar was subject to flash floods. The managemeni of the
Company has made an initial assessment of the guantum of losses and is yet to make a final assessment in consultation
with the insurance authoriiies. Pending such final assessment no adjustments have been made to the accompanying
financial results In respect of contruction maierial, construction works and fixed assets aggregating to 7,878 lakhs and
other incidental losses.

7 In accordance with The Companies Act 2013, the Comparny has revised the usaful life of its fixed assets to comply with
the useful |ife as mentioned in the Schedule-Il of the said Act. As per the transitional provisions the Company has
adjusied ¥341.33 lakhs (net of deferred tax of $131.33 lakhs) fom the opening balance of retained earnings.

8§ Constructicn work-in-progress, trade receivables and short-term ioans and advances as at 20 Septembar 2014 includes
receivables aggregating to ¥30,492.10 fakhs from the customers and sub-contraciors on account of the dues recsivable
from the various contracts, duly recognised in accordance with the implicit terms contain there-in, The management is in
the process of negotiations for the realisation of the same and is also seeking necessary legal aid in certain cases. On the
basis of the status of assessments of the negotiations and the arbitration proceedings, the management is confident of
the recovery of the sums and accordingly, the financial resulis for the three months and six months period ended 30
September 2014 has not been adjusted this effect. The statutory auditors of the Company have drawn Emphasis of Matter .
in their review report which is not qualified with respect to this matter.

8 The resulis for'the three months and six months period ended 30 September 2014 have been subjected to a “Limited
review” by the Statutory Auditors of the Company. A qualified report has been issued by them theraon. ‘

10 Comparative financial information for the three months ended 30 June 2014, 30 September 2013, six months ended 30
September 2013 and year ended 31 March 2014 have been regrouped and / or to confim fo the current period
classification.

By order of the Board
for Ramky infrastructure Limited

- sir
gl
o

Place: Hyderabad Y R Nagaraja
Date; 13 November 2014 Managing Director



RAMKY INFRASTRUCTURE LIMITED

Statement of Unandited Consolidated financial results for the quarter and half year ended 30 September 2014

PARTI (X in lakhs, except carnings per share and share data)
Quarter ended Half year ended Year ended
PARTICULARS 30-Sepi-14 30-Tune-14 30-Sept-13 30-Sepe-14 30-Sept-13 31-Mar.14
(Unaudited) ] (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1§ Income from operations
a{ Income from operations 31,959.60 31,364.62 49,502.14 63,324.22 116,082.29 226,975.88
b | Other operating income 3,403.38 3,457.56 3,917.26 6,860.94 7,281.95 13,194.22
Total income from operations 35,362.98 34,822.18 53,419.40 70,185.16 123,364.24 240,170.10
2 {Expenses
a § Cost of materials consumed 8,870.01 4,369.79 13,266.29 13,239.80 31,396.59 58.489.45
5 Changes in inventoties of contract
work-in-progress 2,992.49 3,869.03 2,276.45 6,861.32 (5,747.75) {(2,664.29)
¢ { Sub-contract expenses 11,174.08 12,225.68 13,371.74 23,399.76 37,884.97 70,309.63
d | Development expenses 4,808.62 3,555.42 2,375.38 8,364.04 5,012.17 35927346
e | Other contract expenses 7,763.68 7,330.68 15,480.38 15,094.36 34,391.95 60,502.34
£ | Employee benefits expense 1,385.61 1,459.50 2,012.00 2,845,111 5,023.31 8,957.48
& [Depreciation and amortisation expense 2,484.34 2,703.11 1,686.90 5,187.45 3,315.43 6,88:.03
W} Gther expenses 10,411.80 1,559.00 5,488.20 11,970.80 12,86G.82 30,637.52
Tatal expenses 49,890.63 37,072.21 55,957.34 86,962.84 124,137.49 269,042.92
3 | (Loss)/ Profit from operations
before other income, finance costs (14,527.65) {2,250.03)% (2,537.94) (16,777.68) (773.25) (28,872.82)
and exceptional items (1 - 2}
4 | Other income 2,381.41 588.70 641.31 2,970.11 1,616.38 362974
3 | (Loss)/ Profit from ordinary
activities before finance costs and (12,146.24} (1,661.33) {1,896.63) (13,807.57) 843.13 (25,243.08)
exceptional items (3 + 4)
G | Finance costs 12,450.33 11409.69 829743 23,860.02 16,073.08 38,042.32
7 | (Loss)/ Profit from ordinary
activities after finance costs but (24,596.57) {13,071.02) {10,194.06) (37,667.59) (15,229.95) (63,285.40%
before exceptional items (5 - 6)
8 | Exceptional items - - - - - -
9 | (Loss)/ Profit from ordinary (459657  (©B3,07102)  (0,194.06)  (37,66759| (1522995  ¢63,285.40)
activities before tax (7 - 8)
Y0 Tax expense:
- Current year taxes {5,3723.23) (3,916.60) (3,325.23) (9,239.23) 5,260.30]  (22.299.60)
- Prior year taxes - . . . - 1,284.37
11 § Nez (Loss)/ Profit from ordinary (19,273.34) (9,155.02} (6,368.83} (28,428.36) (9,960.65} (42,270.16)
activities after tax (9 - 19)
12 IExtra-ordinary items - - - - - -
13 Net (Loss)/ Profit for the period (11-]  (19,273.34) (9,155.02) (6,368.33}  (25,428.36) (9,960.65)  (42,270.16)
12)
14 § Share of (Loss}/ Profit of associate
companies {net of tax) (2.35) (2.46) (1.844) (4.81) (3.33) (8.24
15 § Transfer of (loss}/ prefit on account of
change in shareholding - - - - - {(1,516.11)
16 | Minodty interest (222.0% 173 33412 (220.36) 652.31 723.03
17 [Net (Loss)/ Profit after taxes,
minority interest and share of loss (19,053.60) (9,159.21) (7,204.79) {28,212.85) (10,616.29) (41,485.32)
from associxtes {13 + 14 - 15- 16)
18 | Paid - up equity share capital {face value 5,719.78 5,719.78 5,719.78 3,719.78 5,719.78 5,719.78
%10 each)
19 [Reserves {excluding revaluation reserve) 117,537.32
20 |Eamings per share (0f X10 cach)
) Before Extra-ordinagy items
- Basic (33.31) (16.01) {12.60) (49.32) {18.56) 3)
- Diluted (33.31) (16.01) £12.60) (49.32) (18.56} 72.53)
b) After Extra-ordinary items
- Basic (33.31) (16.01) {12.60) {49.32) (18.56) (72.53
- Diluted (33.31) {16.01) {12.60) (49.32) (18.56) {72.53)




PART 11
A PARTICULARS OF SHAREHOLDING

PARTICULARS Cuarier ended Half year ended Year ended
30-8ept-14 30-June-14 30-Sept-13 30-Sept-14 30-Sepr-13 3i-Mar-14
1 | Public share holding
- Nutnber of shares 18,441,639 18,441,639 18,441,629 18,441,639 18,441,639 18,441,639
- Percentage of share holding 32.24% 32.24%) 32.24%) 32,2497 32.24% 32.24%%
2| Promoters and promoter group
shareholding
a | Pledged / Encumbered
- Number of shares 22,143,951 22,143,951 4,509,542 22,143,951 4,509,542 21,176,209
- Percentage of shares {as a %o of the
total shareholding of promoter and
promoter group) 57.14% 57.14% 11.64% 37.14%0 11.64% 54.64%
- Percentage of shares (as a % of the '
total share capital of the Company) 38.71%%) 38.71% 7.88% 38.71% 7.88% 37.02%
b | Nen-encumbered
- Number of shares 16,612,201 16,612,201 34,246,610 16,612,201 34,246,610 17,579,943
- Percentage of shares (as a %% of the
total shareholding of promoter and
promoter group) 42.86% 42.80% 88.30%) 42.86% 88.36%, 45.36%
- Percentage of shares (as a % of the
total share capital of the Company) 29.05% 29.05% 50.28%) 29.05% 59.88% 30.74%
B INVESTOR COMPLAINTS
i Quarter ended
Particulars 30-Sep-14
TFending at the beginning of the quarter Nil
Recetved During the quaster 18
Disposed of durdng the quarter 18
Remaining uaresolved at the end of the quarter Nil




Notes:

1 The sccompanying unaudited consolidated financial results for the quarter and six months ended 30 September 2014 have been reviewed by
the Audit Committee and approved by the Board of Directors of the Company in its meeting held on 13 November 2014, Fusther, these have
been subjected to Limited Review by the Statutory Auditors.

2 Consolidated Statement of Assets and Liabilities (% i lakhs)

As at As at
Particulars 30 September | 31 March
2014 2014
{Unaudited) (Audited)
AY EQUITY AND LIABILITIES
1k Shareholders' funds
(2) Share capital 571978 5,719.78
(b} Reserves and suplus 87,751.26 117,537.32
93,471.04 123,257.10
2} Minority interest 11,508.28 11,728.63
3F Non-current Habilities
(2} Long-term borrowings 179,424.71 177,364.30
(b) Deferred tax liabilities {net) 6,231.95 4,198.83
(€} Other long-term lLabilides 2,044.17 2185.63
(d) Long-term provisions 113.03 6,765.46
187,813.86 190,514.22
4] Current liabilities
() Shoct-term borrowings 161,035.02 125335.42
(b) Trade payables 97,027.88 101,389.27
(¢} Other cuccent liabilites 96,012.42 90,829.68
(d} Shoct-term provisions 4.827.30 4057.19
358,902,62 321,611.56
TOTAL - EQUITY AND LIABILITIES 651,695.80 647,111.51
B] ASSETS
1| Non-curreat assets
(2) Fixed assets 146,059.41 149,005.34
(b) Goodwill on consolidation 213.00 213.00
(c) Non-current lnvestments 11,411.83 11,095.87
(d) Defecred tax assets (net) 31,5731t 20,083.38
(e} Long-term loans and advances 27,176.52 15,936.09
(£} Other non-current assets 166,487.31 105,561.84
376,921.18 301,895.52
2} Current assets
(a} Inventores 122,004.61 134,742.70
() Trade recetvables 58,628.98 99,634.44
(¢} Cash and bank balances 10,163.38 10,740.97
{d} Short-term loan and advances 72,058.14 76,054.66
(e} Other current assets 11,919.51 24,043.22
274,774.62 345,215.99
651,695.80 647,111.51




3 Segment reporting

{% in Iakhs)
Quarter ended Half year ended Year Ended
Particulars 30-Sept-14 30-June-14 30-Sept-13 30-Sept-14 30-Sept-13 31-Mar-14

capital employed:

{Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) | (Unaudited) {Audited}
Segment wise revenue, results and ’

1| Segment revenue :

a} Construction business 22,164.41 23,229.39 44,398.77 435,393.80 106,375.40 180,566.82
b} Developer business 13,585.36 9,796.60 14,452.19 23,381.96 33,667.62 80,338.72
c) Others 1583.00 183.00 101.97 366.00 10725 538.41
Total 35,932.77 33,208.99 58,952.93 69,141.76 140,156.27 261,443.95
Less: Inter segment revenue 3,973.17 1.844.37 9,450.79 581754 24,067.98 34,468.07
Total income 31,959.60 31,364.62 49,502.14 63,324.22 116,082.29 226,975.88

2 | Segment results :

{Loss)/ Profit befote tax and interest

from each segment

a) Construction business (16,722.39) {7,363.32) 850,53 (24,085.71) (2,227.65) (45,570.19)
I) Developer business 4,523.04 5,682.15 (2,736.24) 10,205.19 3,080.67 20,294.14
&) Others 51.81 19.34 (10.94) 71.65 (9.89) 32.97
Total (12,147.54) (1,661.33) (1,896.63) (13,808.87) 843.13 (25,243.08)
Less: Finance costs 12,451.30 11,409.69 8297.43 23,860.99 16,073.08 38,042.32
Totat (Loss}/ profit before tax eassanl (30102 (o406 (3766986 (15,2209  (63.285.40

3 | Capital Employed:

a) Construction business (15,114.01} 19,635.65 44764.53 4,521.64 44,764.53 25,059.43
b} Developer business (29,701.64) 91,434.75 117,041.53 61,733.11 117,041.53 96,976.52
c) Others 125.75 1,630.55 1,955.77 1,756.30 1,955.77 1,640.42
d} Unallocable 25,698.60 11,267.88 11,500.88 36,966.48 11,500.88 11,309.36
‘Total (18,991.30) 123,968.83 175,262.71 104,977.53 175,262.71 134,985.73

4 During the year ended 31 March 2013 Ramky Pharma City {India) Limited ("RIPCIL”) {n Subsidiary of Ramky Infrastrucrure Limited), had
received a provisional amachmeat order under Section 5 (1) of the Prevention of Money Laundering Act, 2002 (‘the Act’) from Enforcemment
Directorate ("D} dated 7 January 2013 for the atachment of assets/properties valued at 313,374 lakhs comprising Land and facilivies
vadutng 13,054 takhs and mutual fands of 3320 lakhs, which during the previous year has been pransfersed in name of ED. The Adjudicating
Authority (the “AA”) has theough his order dated 6 June 2013 confirmed the provisional attachment order. On 24 July 2013 the Company has
filed an appeal before the Appellate T'ribunal contesting the order passed by the AA. In the meantime the office of Jownt director, Enforcement
Directorate, Hyderabad Zonal office had served a notice dated 3 October 2013 for taking possession of the referred properties under Section
B(4) of the Act. RPCIL has contested the said Order before the Appellate Tribunal The Appellate Tribunal has considesed the appeal and
stayed the proceeding 6l the nexr dare of hearing. The Management believes that the project of RPCIL is being carried out in accordance with
the provisions of the Concession Agreement executed benween RPCIL and Andher Pradesh Industral [nfeastructure Corporation Limited
(APIIC) after obtaining the requisite approvals and foliowing the duc process of law. The statutory auditors of the Company have drawn
Emphasis of Matter in their ceview report.

5 Dudng the year ended 31 March 2013 a seacch and setzure operation under Secdon 132 of the Income Tax Act, 1961 was cacded out by the
Income Tux Authontics. Ar the time of sencch, the Company was not able to substantiate some transactions to the satisfaction of the Income
Tax Department. While the transactions can be substantiated, to avoid dispute with the Income Tax deparmment, the management has accepted
for addidonal disallowance of expenses and filed revised retumns for the respective previous years with the Income Tax Department for
amount contended. The resulting rax exposure of T4,284.57 lakhs (including penal interest of ¥392.06 lakhs) was accounted as tax expense
relating to previous year in the audited financial steatement for the year ended 31 Macch 2014,

6 Deferred tax assets as at 30 September 2014 to the mne of T31,337.56 hkhs, including 20 amount of 6,849.06 lakhs and T11,417.16 lakhs
recognised duting the theee months and six months pedod ended 30 Septeraber 2014 on account of the timing differences assing on the
unabsorbed depreciation, business losses and other timing differences, has been recognised on the basis of the management assessment of the
existing unexecated ocders on hand, which in the opinion of the management does mecet the criteria of establishing the virrual certainty of
avatlibility of suthicient fature taxable income for tealization of the said asscts as caunciated in Accounting Standard 22 “Accounting for Taxes
on Income™ (AS 22). The statutory anditor’s of the Company have included 2 quadification in the independent review report on the Gaancial
tesults for the gquarter and half year ended 30 Seprember 2014 in respect of this matter, as on the bases of the availability of die existing
supporting evidence and information sad explnations furnished by the management, the above may not meet the cequirement of virrual
certainty, duly enunciated under AS 22,

7 Dunng Septecaber 2014, the Company's project located in Svinagar was subject to flash {locds. The management of the Company has made an

initial assessment of e quantum of losses and is yet to make a [inal assessment in consultaden with the insurance avthorides. Pending such
final assessment no adjustments have been madde to the accompanying financial results in respect of construction works, construction mateclal,

fixed assers aggregating to %7,878 takhs and other incidental losses.




8 In sccordance with The Companies Act 2013, the Company has revised the useful life of its fived assets to comuply with the useful Jife as
mentioned it the Schedule-1I of the szid Act. As per the transitional provisions the Company has adjusted ¥353.62 lakhs (net of deferred tax
of ¥131.33 lakhs) from the apening balance of retained earmings.

9 Censtruction work-in-progress, trade receivables and short-term loans and advances as at 30 September 2014 includes receivables aggregating
to X30,492.10 lakhs from the customers and sub-contractors on account of the dues receivable from the various contracts, duly recognised in
accordance with the implicit tesms contain there-in. The management is in the process of negotiations for the realisation of the same and is
also seeking necessary legal aid in cestain cases. On the basis of the status of asscssments of the negotiations and the arbitration proceedings,
the management is confident of the recovery of the sums and accordingly, the financial results for the three months and six months period
ended 30 Seprember 2014 has not been adjusted this effect. The statutory auditors of the Company have drawn Emphasis of Matter in their
review ceport which is not qualified with respect to this matter.

10 Figures for the 3 months ended 30 September 2014 are the balancing figures between between unaudited figures in respect of haif yeas ended
30 September 2014 and the unaudited figures in respect of quacter ended 30 June 2014,

11 The unaudited standalone financial results of the Company for the quarter ended 30 Scptember 2014 are available on the Company's website
{www.ramkyinfrastencrure.cam) and on the website of BSE (www.bseindia.com) and NSE {www.nseindia.com). Key standalone financial
information is given below:

Quarter ended Half year ended Year ended

PARTICULARS 30-Sep-14 30-Tun-14 30-Sep-13 30-Sep-14 30-Sep-13 31-Mar-14

(Unaudited) | (Unaudited) | (Unandited) | (Unaudited) | (Unaudited) (Audited}
[ncome from operations 22,164.41 22,014.22 +41,305.52 44.178.63 103,104.92 175,509.49
Profit/ (Loss) before tax (21,596,872} (12,662.68) {10,626.35) {34,259.49) {16,827.58) (62,342.80)
Profit/ (Loss) after tax (14,235.02) (8,738.66) {7435.76) (22,973.66) (11,525.32) (43,210.75)

12 Comparative financial information for the three months ended 30 June 2014, 30 September 2013, six months ended 30 Seprember 2013 and
year ended 31 March 2014 have been regrouped and / ot to confirm to the current period classification.

For and o Behalf of the

Place: Hyderabad Y R Nagar 2
Date: 13 November 2014 Managing Director
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Review Report

To the Board of Directors of Ramky Infrastructure Limited

1 \We have reviewed the accompanylng stalement of unaudired financa! results (Tthe
Statement”) of Ramky Tnlmstructure Limited {(“the Company”} for the quarter ended
34 September 2014 and the vear to date results for the period | Apetl 204410 30 September
2014, except for the disclosures regarding, Public Sharcholding” and TPromaerer an d Proamorer
Group Shareholding which have been traced from disclosures made by the management and
have not been audited by us. This Statement is the responsibilicy of the Company’s
Management and has been approved by the Board of Dircctors. Qur responsibiliny s 1o issue
A report on the Statement based on our review.

1

We conducted our review w accordance with the Standard on Review Dingagements (SR
2410, Review of Interim Fiaancial Tnformation Performed Iy the Independent Auditor of
the Fntty, jssued by the Institute of Chartered Accountants of Tndia. This standard requires
that we plan and perform the review to obiin moderate agsurance as (o whether the
Spatement is free of material misstarement. A feview is Imited p.!:im:-lrii_\f to inquiries of
company pczrscmnel and analytical pmccdmcs, ':1pplicd o Baancial data and thus provides less
assurance thar an audit. We have vot pcrl’btmcd an audit and accordingty, we do not express

_an audit opiton.

Chartered Aceountants
Walker Chandiok & Co LLP is registered with Emited liabili
- ‘ . jaliser Lhandig imited liabili
Dffices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune g;}?clde?‘fflat?n numbherCAAC-ZGBS and its regisiared i
o & onnaught Circus, New Delhi, 110601, India



Walker Chandiok & Co LLLP

3.

Ar detailed in note 5 to the Statement, the Company bas reao(gfzz“ed de ﬁrrefz’ tioe assets cf <31,337. 56 lakhs
as at 30 Seprember 2014, including an amonnt of T6,848.06 lakhs and 11,477,186 lakhs recognized
during the three and six months period ended 30 Seprember 2014, respectively, on unabsorbed depreciation,
business losses and other timing differences which, in view of the managenent, shall be realived on generation of
tascable income in the future years. However, in the absence of virtual certainty supported by convincing
epidence on availability of sufficient future taxable income, recognifion of deferred tax m‘J‘el‘f, in our opinton, is
not consisient with the accounting principles as laid down wider Accounting Standard 22, “‘Accounting for
Tasces on Income”. Had the aforesaid deferred iax asset not been recognised, the loss after tax of the
Company for the three and six months period ended 30 September 2014 would have been bigher by
T37,337.56 lakbs (for the guarter ended 30 June 2014: $24,488.50 lnkhs; year ended 31 March 2074:
$19,920.40 lakhs). Avordingly, the balance of reserves and surplus and deferved taxe assets as at 30
September 2014 would have been lower to the said exctent, The predecessor anditor’s review report on the
unandited finansial results of the Company for the quarier ended 30 June 2014 and andit report on financial
statements for the year ended 31 Mareh 2014 was also qualified in respect of this matter.

A explained in note 6 to the Statement, ore of the projects of the company has been significantly impacted

during the recent floods in September 2014. The management has currently made an-initial assessment of the” 0

damage, and is in the procers of making a final assessment of the exctent of damage fo the project assels.
Pending final outeone of such aisessment, we are unable to comment oit the consequential impact of losses, if
any, on the avcompanying statement.

Based on our review conducted as above, exvept for the effects of matter referred to in paragraph 3
ahove and the possible sffects of the matter referved to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with applicable accounting standards, as notified under the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of the Companies (Accournts) Rules, 2014 in respect
of section 133 of the Companies Act, 2013 and other recognised accounting practices and

policies has not disclosed the information required to be disclosed i terms of Clause 4% of. ...

the Listing Agreement, including the manner in which 1t is to be disclosed, or that 1t contains’
any material misstatement.

We draw attention to note 8 to the Statement in connection with the existence of materal
uncertainity over the realimbility of certain construction work-in- progress, trade receivables
and loans and advances aggregating to ¥30,492.10 lakhs, which are subject matters of
arbitration proceedings/ negotiations with the customers and contractors due to foreclosure
of contracts and other disputes. The management of the Company, keeping in view the
status of negotiations with the customers and the outcome of the arbitration proceedings and
the basis of which steps to recover these amounts are currently in process, is confident of
recovering the aforesaid dues. Qur review report is not qualified in respect of this marter.

The review of financial results for the three months period ended 30 June 2014, included in
the Staterent was carried out and reposted by the erstwhile auditor’s, B S R & Co. LLP and
Visweswara Rao & Associates, vide their qualified review report dated 14 August 2014,
Further, the review of the financial results for the corresponding three and six months penod
ended 30 September 2013, included in the Staternent was carried out and reported by the
erstwhile auditor’s, B S R & Co. LLP and Visweswara Rao & Associates, vide their
unqualified review report dated 14 November 2013, whose review reports has been
furnished to us and which have been relied upon by us for the purpose of our review of the
Statement . Our review report is not qualified in respect of this marter.

a

-Chartered Acceuntanis
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8.

2 i~
For Walker Chandiok & Co LLIP

The tinancial statements of the Company as atand for the vear ended 31 March 2014 were
andited by the Company™s erstwhile statutory auditors, B S R & Co. LI B and Visweswarn
Rao & Associates, whose report dated 20 June 2014, expressed a qualitied opimon on those
financial seatements. The balances as at 31 March 2014 as per the audited tmancial
statements, regrouped and/or reclassified wherever necessary, have been considered as
opemng balances tor the purpose of this Statement.

U

(loryerdy W wiber, Chundiofk < Co)
Chartered Accountants
Firm Regstration Noo 001076N/NS00013

per Sanjay Kumar Jain
Partner
Membership Noo 207660

Place: Hyderabad
Date 13 November 2014

Chartered Accountants
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Review Report

T'o the Board of Directors of Ramky Infrastructure Limited

L. We have reviewed the accompanying Statement of uraudited conselidated financial resulis
“the Consolidated Statement™) of Ramhky Infraswucrure Limited (“the Company™), es
subsidiaries, associates and joint ventres {collectively reterred o as “the Group™) for the
quarter ended 30 Seprember 2014 and die vear to date results for the perted | April 208 to
30 Seprember 2014, excepr for the disclosures regarding Public Shareholding” and Promoter
and Promoter Group Shareholding” which have been traced From disclosures made by the
managenient and have not been audited by us. This Statement 1s the responsibiliy of the
Company’s Management and has been approved by the Board of Directors. Our
respensibility 1s to issue a report on the Statement based on our review.

12

We conducred our review m accordance with the Standacd op Review bogagementy (SR1)
2410, Review of Interim Financial Information Performed by the Independent Audnor of
the Endty, tssued by the Tastture of Chartered Accountants of Tndia "This standard requires
that we plan and perform the review 1o obtmn moderate assurance as to whether the
Statement is free of matemal musstatement. A review s hmited primarily to mquiries of
company persoanel and analytcal procedures, apphed o linancial data and thus provides less
assurance than an audic. We have not performed an audit and accordingly, we do not express
an audit opmion.

e,
-,

e,

P

~dara
Chartered Accoatitants
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Chartered Accountanis

As detailed in note 6 to the Statement, the Company has recognized deferred tax assets of X31,337.56 lakhs
as at 30 September 2014, including an amonnt of 36,849.06 lakhs and IT11,417.16 lakhs recognized
during the three and sixc months period ended 30 September 2014, rospectively, on unabsorbed depreciation,
business loiser and other timing differences which, in view of the management, shall be realised on generation of
taeable income in the future years, However, in the absence of virtual certainty supperted by convincing
evidence on availability of sufficient futnre laxable incoms, recognition of deferred lax: assels, in our opinion, iy
not consistent with the acconnting principles as laid down under Accounting Standard 22, ““Accounting for
Taxes on Inome”. Had the aforesaid deferved fax asset not besn recognised, the loss after tax of the
Company for the three and sixc months period ended 30 September 2014 would have been higher by
$37,337.56 lakbs (for the quarter ended 30 June 2014: ¥24,488.50 lakhbs; year ended 31 March 2014:-
$19,920.40 lakbs). Acordingly, the balance of reserver and surplus and deferred: taxe avsets-ar-at-30
September 2014 wonld have been lower 1o the said excient. The predecessor anditor’s veview report on the
wnaudited financial results of the Company for the quarter ended 30 June 2014 and andit report on financial
Statements for the year ended 31 March 2014 mas also qualified in reipest of this matter.

As explained in note 7 to the Statement, one of the projects of the company bay been significantly impacted
during the recent floods in Seprember 2014, The management bas currently made an initial assessment of the
damage, and is i the process of making a final aessment of the exient of damage fo the project avsets.
Pending final outoome of such asvessment, we are unable to comment on the consequential impact of losses, if
any, on the avonpanying siatement.

Based on our review conducted as above, exvept for the effects of matter roferved to in paragraph.3 . .
abape apd the possible effects of the matter referred fo in paragrap/v 4 above, nothing has come to our
ateention that causes us to believe that the accompanying Statement prepared in accordance
with applicable accounting standards, as notfied under the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of the Companies (Accouats) Rules, 2014 in respect
of section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed m terms of Clause 41 of
the Listing Agreement, including the manner in which 1t is to be disclosed, or that it contains
any material misstatement.

As stated 1 Note 4 to the Statement for the quarter ended 30 September 2014, the auditors
of M/s Ramlsy Pharma Ciry (India) Limited (“RPCIL”) have given a matter of emphasis in
their review report in connection with the attachment order of the Enforcement Directorate
in respect of certain assets of RPCIL. RPCIL has comtested the said order before the
Appellate Tribunal. The management believes that is has complied with the provisions of the
concession agreement. Any consequential financial impact of the said regulatory action will
be known only when the matter is resolved. Our review report is not qualified In respect of
this matter.

We draw attention to note 9 to the Statement in connection with the existence of material
uncertamity over the realisability of certain construction worlein-progress, trade receivables
and loans and advances aggregating to I30,492.10 laichs, which are subject matters of
arbitration proceedings/ negotiations with the customers and contractors due to foreclosure
of contracts and other disputes. The management of the Company, keeping in view the
status of negotiations with the customers and the outcome of the arbitration proceedings and
the basis of which steps to recover these amounts are currently in process, is confident of
recovering the aforesaid dues. Our review report is not qualified in respect of this matter.



,_ | Walker Chandiok & Co LLP

We did not review the mrerim financial results of twenty subsidiaries, two associates and
three joint ventures, included i the Statement, whose interim financial results reflect toral
revenues (after climinatng mifra-group transacuons) of $17.271.31 lakhs, ner loss afier tax
and prior period items (after eliminating intra-group wansactions) of I2,707.41 lakhs for the
guarter ended 30 September 2014 and ol reveniies of T31.755.07 lakhs, net loss after rax
and prior period items of T1,298.34 lakhs for the six month period ended 30 Seprember
2014 and ot assers of T331.677.73 lakhs as ar the quarter and half year eaded 30
September 2014, These mnterim financaal results have been reviewed by otherauditors whose
review reports have been furnished to us and our opinion in respect thereof is based solely
on the review reports of such other auditors. Our review report 1s not qualified in respect of
this matrer.

The review of hnancial results for the tfhree months perod ended 30 June 2014, mncluded in
the Statement was carnied out and reporied by the erstwhile auditer’s, B S R & Co. 1LLP and
Visweswara Rao & Assocmres, vide their qualified review report dated 14 August 2014
Further, the review of the financial results for the corvesponding three and six months period
ended 30 September 2013, included in the Statement was carried out and reported by the
erstwhile auditor’s, B § R & Co LLDP and Visweswara Rao & Associates, vide their
ungualified review report dated 14 November 2013, whose review report has been furnished
to us and which have been relied upon by us for the purpose of our review of the Statement.
Our review report is not qualified n respect of this matcer.

The consolidated financial staternents of the Company as at and for the vear ended 31 March
L

2014 were audited by the Company’s erstwhile statutory auditors, B S R & Co. LLP and
Visweswara Rao & Assoctates, whose report dated 20 June 2014, expressed a qualified
opmion on those financial statements, The balances as ac 31 March 2014 as per the audited
tfinancial statements, regrouped and/or reclassified wherever necessary, have been considered
as opening balances for the purpose of this Statement.

1 u?
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(formrecty Walker, Chaudiok > Ca)
Chartered Accounrants
Fiem, Regastratton,No: 001076IN /INS00013

per Sanjay
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Partner
dMembership No. 207600

Place: Hyderabad
Date: 13 November 20104
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