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National Stock Exchange of India Limited
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Dear Sir,

Sub : Outcome of the Board Meeting held on 27.5.2026.

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR), we enclose the Audited
Financial Results (Standalone and Consolidated) for the Quarter and Year
ended 31* March,2026, as approved by the Board of Directors at their meeting
held today (27 .05.2026).

The Board of Directors at their meeting held today (27.05.2026) recommended
a Dividend of Rs.1.25 per share of Re.1/- each for the year ended 31s March,
2026. The dividend on declaration at the ensuing Annual General Meeting, will
be paid within 30 days thereof.

The 61s Annual General Meeting is scheduled to be held on Thursday the
20h August, 2026 and is proposed to be conducted through Video
Conferencing/Other Audio Visual means.

Pursuant to Regulation 33(3Xd) of LODR, we enclose the following, duly
approved by the Board :

1. Auditors'Reports on the Standalone and Consolidated Financial Results for
the quarter and year ended 3ls March 2026.

2. Declaration duly signed by our Chief Financial Officer that the Audit Repofts
issued by the Statutory Auditors on the Standalone and Consolidated Annual
Financial Results for the year ended 31* March, 2026 were with unmodified
opinions.

The above results filed with the Stock Exchanges contain the line items as
mentioned in Regulation 52(4) of LODR.
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We wish to inform you that, the Board of Directors at their meeting held today
(27.5.2026), approved, inter alia, the proposal to seek the consent of
shareholders through Postal Ballot in terms of Section 110 of the Companies
Act, 2013 (the Act) read with Companies (Management and Administration)
Rules 2014, for the reappointment of Shri Ajay Bhaskar Baliga (DIN: 00030743)
as a Non ExecuUve Independent Director of the Company for a Second term of
five (5) consecutive years from 27b July, 2026 to 26h July, 2031.

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we will arrange to send copy of the Postal
Ballot Nouce to you for your information and records.

Time of commencement of the Board Meeting - 11.30 a.m.
Time of completion of the Board Meeting - 2.00 p.m.

Thanking you

Yours faithfully
For F€mco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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STATEMEiIT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 3I.03.2026

Rs. ln Crores

Particulars

STANDALONE

QUARTER ENOED YEAR ENDED

31.03.2026

Audited

31j2.202s
Un-Audited

31.03.2025

Audited

31.03.2026

Audited

31.03.2025

Audit€d

1

2

3

4

5

6

7

I
9

10

11

't2

a

b

c

a

b

c

d

t

o

INCOI\TE

t<evenue trom uperatrons

C)ther lncome

Total lncome (a+b)

EXPENSES

Cosl of Malerials Consumed

Purchase ol Stock ln Trade

Changes in lnventories of Finished Goods, Work-in-

Progress & Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amorlisation Expenses

other expenses

Total Expenditure

Profit from Cperations Before Exceptional items and Tax

(1-2)

Exceptional ltems (loss) / gain

Profit lrom Ordinary Activities Before Tax (3+4)

Tax Expense

Cunent Tax

Cunent Tax adjustrnent of earlier years

Defened Tax

Net Protit from ordinary activities after Tax (5.6)

Other Comprehensive lncome / (loss) (net of tax)

Total Comprehensive lncome (after tai)tor the period
(7+8)

Paid up Equity Share Capital (face va!u*Re.1 each)

Other Equity

Basic&Diluted Eamings Per Share of Re.1! each -in Rs.

Based on Net proft for the period (Not annualised)

397.21

3.04

308.28

12.32

345.28

3.52

1,443.50

50.43

1,402.40

53.07

400,25 320.60 348.80 1,493.93 1,455.47

202.32

8.97

1.59

41.59

4.44

8.52

105.72

163.45

10.77

(15.65)

36.46

4.60

8.62

88,61

182.53

21.64

(11.26)

u.28

5.38

8.33

93.26

723.38

39.69

19.92

147.48

17.51

34.16

374.U

682.18

113.65

5.71

138.17

16.79

33.22

3s0.33

373.15 296.86 334.16 1,356.18 '1,340.05

27.10

7.86

23,74 14.U 137.75

098

115.42

34.96 23.74 14.64 145.84 115.42

9.13

(0.54)

0.2'l

6.52

0.62

0.01

3.57

(1.ss)

(0.36)

34.48

(2.05)

2.'15

27.74

(1.22\

0.54

26.16

(24.60)

16.59

(5.81)

13.42

(40.89)

111.26

(12.23',)

88.36

(4.3s)

1.56 10.78 (27.47) 99.03 83.97

3.01

8.68

1.91

8.68 8.68

1.55

8.68

1,336.21

't2.82

8.68

1,245.73

10.18

r*
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AUDITED SEGMENT WISE REVENUE, RESULTS AND CAP]TAL EI'PLOYED

STATEMENT OF ASSETS AND LIABILITIES Rs. ln Crores

Rs. ln Crores

STAI{DALONE

QUARTER ENDED YEAR E}IDED

3'1.03.2025

Audited

Particularr

31.03.2026

Audited

31j2.2025
Un-Audited

31.03.2025

Audiled

31.03.2026

Audited

't,1 't 1,81

258.58

16.82

30.30

Segment Revenue I lncome:

Building Produc{s

Textiles

Wndmills

Unallocated

334.99

50.25

2.31

11.94

250.73

51.25

2,56

9.25

274.81

61.66

2.76

1,208.93

193.46

20.13

39.22

't,46't.74

18.24

't,4't7 .51

't5.11

TOTAL

Less: lnter-segment Revenue

399.49

2.28

313,79

5.5'l

34 r- .75

2.47

1

a

b

c

d

397.21 308.28 345.28 1,44i1.s0 1,402./ONet Sales I lncome from Operation8

Seoment Re3ults Profit (+) Lo$ (.) Bcfore tax and

Finance Cost

Building Products

Textiles

\r'iindmills

Unallocated

27.85

1.36

0.46

9.96

0.53

0.40

12.52

(1.0s)

1.14

78.35

2.41

11.94

54.80
ala

9.41

29,67

4.44

o71

10.89

4.60

't7.45

12.57

5.38

7.45

92.70

t/.c I

70.65

67.59

16.79

64.62

Total

Lessr Finance Cost

Add: Un-allocable income net ofl unallocable exp€nditure

115.42Total Prolit before Tax 34.96 23.74 14.64 145.84

Seoment Assets

Building Prcducts

Textiles

\flindmills

Unallocated

898.42

217.59

8.31

630.07

919.11

221.59

8.84

659.38

882.50

219.73

9.27

ona.s+

898.42

217 .59

8.31

63C.07

882.50

219.73

9.27

648.54

a

b

c

d

a

b

c

d

TOTAL 1,754.39 r,80E.92 1,760.04 1,754.39 1,760.04

Seqment Liabilities

Building Products

Textiles

Windmills

Unallocated

132.04

105.11

2.27

170.08

132.73

't14.'t4

Lto

216.46

132.77

't02.44

2.23

26S.10

132.U

105.1'1

2.27

170.08

132.77

102.44

. ,,1

268,19

505.63

2

3

I
a

b

c

d

TOTAL 409.50 465.59 505.63 409.50

I

Particulars

STANDALONE

As at

31.03.2026

(Audited)

As at

31.03.2025

(Audited)

A

1

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipment

Capital Work-in-progress

lnvestment property

lntangible Assets

Financial Assets

lnvestments in Subsidiaries and Associates

Other lnvestments

Loans and Advances

Olher Financial Assets

Other Non Cunent Assels

Sub.total - Non.current assets

528,46

13.72

0.57

0.92

459.54

65.63

0.50

9.18

1'1.98

459.54

77.99

0.90

oai

11.26

529.77

4.37

0,54

1.52

1,090.50 1,095.72
t
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Partculars

STANDALONE

As at

3r.03.2026
(Audit€d)

As at

31.03.202s

(Audited)

2 CURRENT ASSETS

lnventories

Financial Assets

Trade receivables

Cash and cash equivalents

Bank Balances olher than Cash and Cash Equivalents

other FinancialAssets

Other cunent assets

Sub-total - Current assets

TOTAL ASSETS

533.70

88.59

21.52

0.70

2.37

17 .01

536.57

99.00

3.87

0.67

1.84

22.37

663.89 6M.32

1,754.39 1,760.04

B

1

2

3

EQUITY AND LIABILITIES

EOUIW

Equity Share capita!

Other Equity

Sub.total - Equity

NON-CURRENT LIABILITIES

Financial Liabilities

Bonowings

Lease Liabilities

Defened Tax Liabilities (Net)

Delened Govemment Granh

Sub.total . Non.current liabilities

CURRENT LIABILITIES

Financial Liabilities

Borowings .

Lease Liabilities

Trade Payables

Dues of l\,licro and Small Enterprises

Dues ol creditors other than Micro and Small

Enterprises

Other Financial Liabilities

Other cunent liabilities

Govemment Grants

Provisions

Current Tax Liabilities (Net)

SuEtotal. Current liabilities

TOTAL EQUITY AND LIABILIflES

o.oo

1,336.2'l

8.68

1,245.73

1,344.89 1,254.41

41.12

2.03

57.48

0.69

75.39

2.1',|

55.'18

0.79

't01.32 't33.47

128.08

0.24

4.02

20.64

u.67

46,00

0.10

14.05

10.38

180.3'l

0.23

3.70

34.86

94.88

32.28

0.10

13.23

12.57

308.18 372.16

1,754.39 1,760.M

(') indude Curent maturities of Long term Borrowings 35.00 35.00

500 0(x
ou
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STANDALONE STATEIIIENT OF CASH FLOW FOR THE YEAR ENOED

31.03.2026

YEAR ENOED YEAR ENDEO

2025-26 (Audit€d)

I n Crol6s

2024-25 (A'rditod)

I n Clol€5

A C,3h flow lrom op€rrdng sdivrus3
Profl Berore Tax

Adjusted for

Proft on sale of Properly, Plant & Equipment and lnv€strnent Prop€dy, net

Deprecialion

Profit i lo6s on dercognition of Property, Plant & Equipmenl and lnvsslment

Pmperty (net)

Dividend lncome

Proft o0 sale of shar€6

Fair value l6s(gain) on investments

lnterest income

Employee Stoc* Oplhn Expeflse

Cash florv arhiru oul of Aduarial loss on defned b€neft obligalion

Finance Cost

Royaly receipts

Operating FoEl before wo ing capital charEes

Adjusted lor

Trad€ and other receivables

lnventodes

Tmde payabl€s

OfEr Cunent Assets

oltrer clrent Liabililies/financial liabilities

Cash (used in)i generated from oferations

Tares paid

ilet cash (used in) I $neraH from opsr.ting rdfuruo3

B Cash flowfrom lnvsBting ac{ivitiss

Purch6e of PlaI , Eop€rty and Equipmenl

Proceods frun Sale of Planl, p(operty and Equipment

Adjuslm€nts in Assels

lnterest income

Duidend income

CharEes in Carital WP
Changes in Non Cunent Assels & Financial Asseh

Loan (given to)/repaid by Subsidiaries & Associates

lnvesunent made in Equity shares of Associates

lnvestnenl made in Equity shar€6 of OthsIs

Proaee6 tom Sale of shar€s

Royalty recsipb

l{et cash (ured in), frcm invsrting aclivitisB

C Cash ffow from financing activities

Proceeds from issue ol equity shar€s, pursuant lo exercise ol Slock options

Proceeds fom long tem borowing

Repayment of Long Term Bcnowings

Principal repayment of lease liabilities

Pmceeds from other Long term liabilitG
Proceeds ftom shod tem bonowings

Dividend paid

lnlerest paid including interest on lease liabilities

Net cssh lrom I (used ln) Flnanclng ac{vltlog
Net increGe / (decrease)in cash and cash equivalents (A€iC)
Cash and csh equivalenls 6 al the beginning of lhe pedod

Cash ond Cash equivalents as at end of tho poliod

142.82)
(0.23)

0.04

(0.e5)

0.13

2,53

17.51

(39.U\

0.12

34.16

10.41

2.87

(r3.90)

(23.87].

2.86

2.47

145.84

(26.m)

119.58

(21.63)

97.95

(3.73)

94.22

37.05

(1r3.s9)
'17.68

4.54

2,,U

lM.77l

(30.77)

o.Yo

11.49

\u.42)
12.92

(r.s8)

0.64

(0.47)

16,70

(30.30)

i'2.25],

33.22

(28.73)

86.69

(33.82)

52.87

(4.69)

48.18

115.42

\47.87],

(8.05)

17.74)
12

1.54

(35.94)

0.n
0.33

0.95

42.E2

(s.3s)

(0.10)

0.40

13.Dl
1.17

39.22

(28.00)

0.39

2.72

1.58

u.n
0.83

0.10

(0.58)

(99.98)

30.30

0.00

i,18.24

(u.27).

(0,07)

(0,10)

(52.23)

(0.68)

99.14

(7.94)

(0.02)

(0.r0)
(77.06)

(6.51)

(1s.56)

(i) The cash flow lrom operating activities and the above Statement of Cash f,ows has b€6n proparod und6r the 'lndircct Mothod' as s6t out in b€
lnd AS 7 on Slatemenl of Cash flows

(ii)For he puDos€ ofStat€ment of Cash Flows, Cash and Cash Eruivalents compris€s ol []€ following:

Cash and cash equivalents

Bank Balances olher than cash and cash €quNalents

Cash and Bank Balances for Slatement of Cash Florvs

21.52

0.70

_______44_

3.87

0,67

4.54



Notes:

1

2

3

4

The above audited financial results have been prepared in ac@rdan@ with lndian Accounling Standards (lnd AS) prescribed under

&ction 133 of the Companies Act, 2013 read wih relevant rules hereunds and in terms of Regulation 33 and Rggulation 52 ol the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The said fnancial results tttsre revielrgd by he Audit

Commitlee and approved by the Board of DirectoB at their Msotings hsld on27-05-2026.

The company's business operation comprises of multjple op€rating segments viz., Building Prcducts, T€xtilos and Wndmills.

The Board of Direclors have recommended a dividend of Re.1.25 per Euity share ol Re.1/- eadl for he financial y6ar 202$26

Exceptional items for the y6ar comprise (i) profit of Rs.0.23 crores adsing on salo of unquoted invesknents,(recognisod in 2nd Quarter)

and (ii) reversal of provision for Enlry Tax payable amounting to Rs.7.86 q-or6s ( during $e @nent quarlsr) conssqusnt to s€ttement of

the dispute under the Settement of oisputes (SOD) S$sme. The said s6tfl6ment hft been accepted by th6 Tax oepartment on a deemed

approval basis and, accordingly, the Company has wihdram h€ related matter pending befoc he Hon'ble SupIBmo Court.

Ihe figures for the quarter ended 3'l-03-2026 and 31-012025 ar6 he balancing figures be$reefl audited results in r6spec{ of full financial

year and published unaudited year lo date figur€s upto U|e $ird quarler ol he relevanl inancial y6ar.

Additional disdosures as per Regulations 52(4), 5a(2) & (3) of Securiti€s and Exchange Board of lndia (Usting Obligations and oisdosure

Requirements) Regulations, 2015 are as under:

The company has created and maintains security in rospect of Secured Non Convertjble Debenturs by way ol a Pari-Passu first
through Hypothecation on lhe movable fixed assets ol the company (both present and future), oxcluding vehicles, for the NCo
the Company.

D

(
3

STAI{OALONE

OUARTER ENDED YEAR ENOED

31.03.m25

Audibd
31.03.2026

Audil6d

31.122025

Un-Audited

31.03.2025

Audited

31.03.2026

Audihd

Particulac

0.200.13 0.15 0.20 0.13

3.03 5.62

Ht- Equity Ratio (in limes) [total debt ffotal Equityl

Debt Servics Coverage Ratio (in tmes)
((PBIDT - Cunent tax)/ (Gross lnterest + Long-term

PrincipalRepayment) (annualised)

2.57 6.13 4.70

9.859.02

'l,344.89

8.03

1,343.33

10.82

1,3,14.89 1,254.41

26,16 16.59

5.27

1,254.4',1

13.42 111.26 88.36

lnteresl SeMce Coverage Ratio (in times) [PBIDT/ Gross

lnterestl

Net uor$ lPaid-up equity share caprtal and oher equity

(excl revaluation reserve)l

Net Profit ater Tax

10.183.01Basic & Diluted - Eaming per shaB.Continuing &

dismnlinued oprations (not annualised)

Cunent Ratio (in times) lfotal Cunent Assets / Total Curent

Long Term Debt to Working Capilal (times) [Long term

Bonowings incl cunent maturities / (Cunent Assets -

(Cunent Liabilities - cunent maturities ol LT Debts - Security

Deposits payable on demand))l

!&lrlitiec I

2.'t5

0,18

1.91

2.',t2

0.24

1.55

1.79

0.30

12.82

2.15

0.18

1.79

0.30

Bad Debts to Accounts receivable ratio [Bad debb /
Average Trade Receivablesl (not annualised)

0.000 0.002 0.000 0.003

0.67 0.67

0.15

0.67

0,10

0.67

0.150,10

2'l

0.64

0.'1'l

28 29 24 22

125 141

8%

6.1oh6.5%

70h

4.79

155

3.16

8%

5.20k

133

4o/o

J,JZ

3.8%

135

4,79

10%

7.4Yo

3.32

Curent Liability ratio lcurcnt liabilities exd cunent

maturities of Long Term debts /Total liabilitiesl

Total oebts to Total Assets (in Umes)

Debtors Tumover (in days-annualised) lRevenue from sale

of products /Average Trade Receivables] (annualisod)

lnventory Tumover (in days-annualised) lRevenue from sale

of prcducts / Average lnventory] (annualised)

operating Margin (%) [Operating Profit before Tax / lncome

from Operalionl
Net Profit Margin (%) [Net Profit after Tax / Total lncomel

Asset cover ratio for Secured NCDS (ln Times) [total
Assets pledged lor Secured NCDS / Outstanding

Debenture Redemption Reserve (Rs.in Cr)

&cured De t_t interest accrued but not duel

Securities Premium (Rs.in C0 6.91 6,91 6,91 6.yt

600 004
o



I

7 Other Comprehensive lncome comEises items that will not be re-classified to profit or loss as given below:

On 21-11-2025, the Central Govemment notified the Code on Soqal S€curity. 2020, the lndustrial Relations Code, 2020, he Code on

Wages,2019 and the Occupational Salety, Health and Wo*ing Condilions Code,2020 (collec{ively refened to as he'Labour Codes'),

subsuming various existing labour and industrial larvs goveming employee benefits during employmenl and post employment period. The

Ministry ol Labour & Employment has notified the Central Rules and FAQS lo lacilitate assessment of the financial impact arising from

these regulatory changes. Accordingly, tre Company has assessed the financial implications based on an acluarial valuation in

accordance wilh lnd AS 19 Employee Benefits read with FAQ issued by lnstitrte of Cha(ered Accountants of lndia (lCAl). Based on such

assessmenl, the Company is of the viev,, that tre financial impact of these changes is not material and, therefore, has not be€n presented

as an exceptional ilem, though the impacl has been recognised under Employee Benefits Expenses in the Statement of Profit and Loss for

the quarter and year ended March 3'1, 2026. The Company continue to monitor the fnalisalion ol State Rules and ani furher clarifications

issued by the Govemment in relalion t0 the Labour Codes and will appropriately give effect lo such changes in he books, as and when

required.

I
The figures for he previous periods have been regrouped/redassified '^herever necessary to confom to fie @nent period's presentaton

For Ramco lndustie! Limitsd

/?ru-- /*
Chennai

27-05-2026

P.R.VENKETRAI,IA RAJA

CHAIRMAN

DIN:00331tO6

ParliculaIs

OUARTER ENDED YEAR ENDED

3r.03.2026

Audiled

31.Q.m25
Un-Audited

3r.03.2025

Audited

31.03.2026

Audited

31.03.2025

Audit6d

Actuarial Gairv(loss) on defined benefit obligatrori 1.75 1.01 (0.42) 2.53 (0.47)

Gain(loss)on Equiv insbuments hrough OCl, net of tax (26.35) (6.82) (40.47) (14.76) (3.92)

Tolal (24.60) (40.89) (12.23], (4.3s)

t

s
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RAI{CO II{DUSTRIES LITIIITED

Regd. ffice: 47, P.S,K.Nagar, Ralapalayam 626 108.

Coryorale Offce: 'Auras Corporate Centre", 9&A, 0t, Radhakdshnan Road, Mylapore, Chennai400 004

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramcoindltd.com

STATEIIIEI{T OF AUD]TED CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER, YEAR ENDEO 3I.03.2026

Rs. ln Crores

Particular!

CONSOLIDATED

QUARTER ENDED YEAR ENDED

31.03.2026

Audited

31 12.N25
Un-Audiled

31.03.2025

Audited

31.03.2026

Audit€d

31.03.m25

Audited

1

2

J

4

5

o

7

8

o

10

11

12

IJ

14

15

a

b

c

a

b

c

d

e

J

I

INCOME

Revenue from 0perations

Other lncome

Total lncome (a+b)

EXPENSES

Cost ol Materials Consumed

Purchase of Stock ln Trade

Changes in lnvefltories of Finished Goods, Work-in-

Progress & Stoc* in Trade

Emolovee Benefi ts ExDenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Proft rrom Operations Belore Exceptional items and Tax

(1-21

Excsptiooal ltems (loss) / gain

Prolit from Ordinary Acfiviti6 Before Tax (3+4)

lar txpense

Cunenl Tax

Current Tax adiustment of earlier years

loefeneoTax
Net Profrt from ordinary activitles after Tax (SO)

Shae ol ProfiU(loss) IPATIof Associates

Net Profit lor te period (7+8)

Other Comprehensive lncome / (loss) (net of tax)

Share of ocl (net of tax) ol Associates

Total ComprehemivG lncome (after tax) for the period

(9+10+11)

Paid up Equity Share Capital (face value-Re.'l each)

Other Equily

Basic&oiluled Eamings Per Share ot Re.1/- each -in Rs.

Based ofl Net profit lor the period (Not annualised)

501.83

4.95

391.62

3.46

422,62

5.68

1,792.22

15.04

1,674.05

15.50

506.78 395.08 428,30 1,807.26 1,689.55

257.49

8.97

6.17

46.92

4.46

9.36

't't7.45

213.99

't0.77

(19.85)

40.83

4.60

9.36

99.01

229.39

22.03

(14.61)

38,58

5.40

8,98

103,40

913.72

39.69

27.75

164.96

17.58

37.22

414.03

843.13

114.04

(1.59)

152.86

16,97

35.96

386.40

450.82 358.71 393,17 1,6i4,95 1,547 .77

55.96

7.86

36.37 35.13 192.31

8.09

't4't.78

63.82 36.37 35.13 2o0.4ll 141.78

16.37

(0.54)

0,23

14.07

0.62

(0.01)

8.89

(1,99)

(0.36)

64.69

(2.05)

2.13

48.87

11.22)

0.48

4f .76

39.87

21.69

90.38

2E.59

7 ,12

135.63

170.63

93.65

87.26

87.63

(24.60)

(1,99)

112.07

(5.81)

0.'t7

35,71

(40.89)

(6.15)

306.26

(12.231

(2.61)

180.91

(4.39)

(2.u)

61.04 106.43 (11.33) 291.42 173.68

8.66

10.'t2

8.66

12.94

8.66

4.12

8,66

4,513.31

35.36

8,66

4,224,0',1

20.89

Freasury share of 0.02 crores (as on 31.12.2025 - 0.02 crores and as on 31.03.2025 - 0.02 crores) have been deducted lrom total number of

equity shares for the purpose of computation of Consolidated Eamings per share.I
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AUDITEO SEGilENT WISE REVENUE, RESULTS AND CAPTTAL EI{PLOYED

STATEI'EIT OF ASSETS ANO LIAEIL]TIES RE. ln Crore!

Rs. ln Crores

CONSOLIDATED

QUARTER ENDED YEAR Ei{DED

31.122025

Un-Audited

31,03.2025

Audit€d

31.03.2026

Audited

31.03.2025

Audited
31.03.2026

Audil6d

Particular!

1,596.87

193.46

20.13

39.22

't,413,76

258.58

16.82

30.30

451.55

50.25

2.31

11.94

u3.32

51.25

2.56

9.25

360.67

61.66

2.76

8.52

S€omant R€venue, lncome:

Building Products

Textiles

Wndmills

Unalloc€ted

1,849.68

57.46

1,719.46

45.41

516.05

't4.22

406.38

14.76

433.61

10.99

TOTAL

Less: lnter-segment Revenue

1,674.05391.62 422.62 1,792.22

a

b

c

d

Not Sah! I lncomG from Operation! 501.83

1

126.14

3.38

9.41

56,74

1.36

0.46

33.03

0.53

0.40

33.04

(1.0s)

't.'t4

175.79

2.41

11.94

Seoment Rssults Profit (+) Lo!3 Gl Belore tax and

Finance Cost

Building Products

Texliles

Wlndmills

Unallocated

33,96

4.60

7 .01

33.09

5.40

7 .44

'r 90.'r4

17.58

27.U

138.93

16,97

19.82

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

58.56

4.46

9.72

35.13 200.40 141.7803.E2 36.37Total Profit before Tax

1,',t54.17

221.59

8.84

3,57'1.55

r,111.90

219.73

9.27

3,441.77

1,173.71

2',t7.59

6.31

3,577.40

1,1 1 1.90

2',t9.73

9.27

3,441.77

't,173.71

217.59

8.31

3,577.40

Seoment Aslets

Building Products

Textiles

Wndmills

Unallocated

4,971.01 4,782.674,977.01 4,956.15 +782.67

a

b

c

d

a

b

c

d

TOTAL

177.55

105.11

2.27

170.09

177.11

102.M

2.23

268.20

177.55

105.11

2.27

170,09

't67 .67

't14.14

2.26

216.49

177.11

't02.M

2.23

268.20

Seoment Liabilities

Building Products

Textiles

Wndmills

Unallocated

455.02 5,19.984tt5.02 500.56 5/l9.98

2

3

4

a

b

c

d

TOTAL

IIIII

Particulars

CONSOLIOATED

As at
31,03.2026

(A!dit€d)

As at
31.03.2025

(Auditod)

A

1

ASSETS

NON-CURRENT ASSETS

Properly, Plant and Equipment

Cadtal Wort-in-progress

lnvesEnent property

lntangible Asseb

lnvesEnents in Subsidiaries and Associates

Financial Assets

other lnvestments

Loans and Advances

Olher Financial Assets

Other Non Curent As.sets

Sub.total . Non-curlent alset!

555,41

16.71

0.57

0.92

3,419.28

65.63

9.27

15.18

556.65

4.67

0.54

1.52

3,262.',t9

77 00

ool

1'1.35

4,082.97 3,924.8'l
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Particulars

CONSOLIDATED

As at

3i.03.2026
(AudH)

As at

31.03.2025

(tudt€d)

2 CURRENT ASSETS

lnventories

Financial Assets

Trade receivables

Cash and cash equivalents

Bank Balancos other han Cash and Cash Equivalents

Other Financial Assets

other curent assets

Sub.total . Current a3!et!

TOTAL ASSETS

630.80

87.75

114.69

36.55

2.42

21.83

606.32

99.94

51.95

49.40

1.89

48,30

894.04 857.86

4,977.01 4,182.67

B

1

2

3

EOU]TY AND LIABILITIES

EOurw

Equity Share capital

Oher Equity

Sub.total - Equity

NON-CURRENT LIABILITIES

Financial Liabilities

Bonowings

Lease Liabilities

Defened Tax Liabilities (Net)

Defercd Govemment Grants

Provisions

Sub-total . Non.current liabilities

CURRENT LIABILITIES

Financial Liabililies

eorowings '
Lease Liabilities

Trade Payables

Dues ol Micro and Small Enterpnses

Dues ol o€ditors oher han Micro and Small

Enterpdses

Ofi er Financial Liabilities

Other curent liabilities

Govemment Grants

Provisions

Current Tax Liabilities, net

Sub'total - Culront liabilitieg

TOTAL EQUITY ANO LABILIIES

8.68

4,513.31

8.68

4,224.01

4,521,99 4,232.69

41.12

2.03

60,97

0,69

75.39

2.11

58.55

0.79

104,81 136.84

128,08

0.24

4.02

24.4'l

99.03

58.31

0,10

17 .27

18.75

180.31

0.23

3.70

40.29

105.03

37.19

0.10

15.72

30.57

350.21 413.14

4,977.01 4,782.67

ch al
600 004
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR

ENoED 3'1.03.2026

YEAR ENDED YEAR ENDED

202s-26 (Audiled)

{ in Cror€5

2024-25 (A'rdited)

< in cl01e6

A Cash f,ow from operatlng ac{vlties
Protl Belore Tax

Adiustod for

Proft on sale of Property, Plant & Equipment and lnveslmenl Prope y, net

0epreciation

Protl / loss on dercognition of Property, PIant & Equipment and lnv€stment

Properly (net)

Dividend lncome

Proft on sale of investnent in equity

Fat value loss(gain) on investrnents

lnterest income

Employse Stock Option Expense

Cash fow aising outofActuarial loss on defined benefil oblig ation

Finance Cost

Effecb on Exchange raie

Op€rating profit before wori(ng capital charEes

Adjusted for

TEde and other receivables

lnventones

Trade payables

Other Cunent Assets

Other current Liabilities/Snancial liabilities

Cash (used in) / generated ftom operalions

Dkect Tax€s paid

Nstcash (uscd in) / generated fron operatlng acllvlfles

B Cash flow ftom lnvesting actvltles
Purchase of Plant, property and Equipment

Proceeds from Sale ofPlant, property and Equipm€nt

Adjustnent in Assets

lnterest income

oividend incom€

Changes in Capital WIP

Changes in Non Cunent Asseh & FinancialAsseh

Loan (given to) /repaid by Subsidiaries

lnvestmenl made in Equity shares ot Associates

lnvestment made in Equity shares of OtheG

Proceeds from sale of Equiy shares of Others

NEt cssh (us.d inllftom investing ac{ivitles

C Cash f,orv from financing adlvrues
Proceeds from long term bonowing

Repaym€nlof Long Term Bonowings

Pdncipal repayment of lease liabilities

Proceeds lrom other Long term liabilites

Proceeds from short term bonowings

Dividend paid

lnterest paid including interest on lease liabilities

Net cash from /(used ln)Financing adivrues
Net increase / (decrease) in cash and cash equivalents (A€+C)

Cash and csh equivalents as at the beginning of the pedod

Gash and Cash equivalents a6 at End of[l0 period

0.12

37.22

(0.06)

(0.23)

0.04

(6.82)

0.13

2.53

17.58

6.43

12.18

(24.64)

(r5.56)

(19.17)

(39.30)

0.77

0.56

6,82

10,98

(12.04)

12.821,

(0.40)

(3.22)

1.17

2.47

200.40

59.4'l

259.8'l

(41.62)

218,19

(17.22)

200.97

(37.48)

(113.65)

49.83

101.4r

151.4

i'2.25)

35.96

(0.05)

(0.12)

(7.76)

0.64

(0.47)

16.96

3.98

(30.42J

3.78

14.42

(s8.76)

28.56

(30.09)

0.39

0.33

1.76

13.42

0.97

0.62

(0.58)

(99.98)

(18.31

(u.27)
(0.07)

(0.10)

(52.23)

(8 68)

(18.19

99.14

(7.e4)

(0.02)

(0.10)

(77.06)

(6.s1)

141.78

46.89

188.67

(42.42],

146.25

(14.01)

132.24

(107.16)

00.68)
14.40

07.01

101.,{1

(i) The cash flo,r, from operating activities and the above Statement of Cash flows has been prepared unde( the 'lndirecl lrethod' as set out in the

lnd AS 7 on Statoment of Cash flows

(ii)Forlhe purpose of Statement of Cash Flows, Cash and Cash Equivalents compdses ofthe followingl

Cash and cash oquivalents

Bank Balances other lhan cash and cash equivalenh

Cash and Bank Balances for Statemenlof Cash Flows

114.69

36.55

51.95

49,46

_--lg.ul-
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Notes

I

2

The above consolidated financial results have b€6n prepaEd in accordance with lndian Accounting Standards (lnd AS) prescribed und€r

Section '133 of the Companies Ac1, 20'13 read wih relevant rules th€reunder and in terms o, r€gulation 33 and R€gulation 52 ol lhe SEBI

(Listing Obligations and Disclosure REuiremenb) Regulatiofls, 2015 (as amended). Th€ said financial results were rsvisw€d by the Audit

Committee and approved by the Board ol Directors at heir Meetin$ held on 27.05.2026.

The said financial results include the standalone r€sults of the parenl company, Ramco lndustries Limit€d, its suhidiaries viz.

Sudharsanam lnvestments Limited and consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, coll€ctiv€ly relened as

'Group' and its associates viz. Madurai Trans Canier Umited and Consolidated resulh of The Ramco Cemonts Limiled, Ramco Systems

Limited, Rajapalayam Mills Limited, Ramco lndusbial and Technology Services Limit€d.

The Board of Directors have recommended a dividend of Re.'I.25 per equi$ shar6 of Re.1l sach for the financial ysal 202S26

The GrouCs business operation comprises ol multlple operating segments viz., Building Prcducls, Textiles and Wndmills.

Exceplional items for he year comprise (i) profit ol Rs.0.23 crores arising on sale ol unquot€d inv6stments,(recognised in 2nd Ouarter)

and (ii) reversal o, provision hr Entry Tax payable amounling to Rs.7.86 cforBs (during he clront qua(e4 conssquont to sotUement ol

the disMe under he Settemenl of Disputes (SOD) Scheme, The said ssttemeflt has b€en ffipted by S16 Tax D€partnent on a deemed

approval basis and, accordingly, the Company has withdrawn hB relaled matter pending b€fore the Hon'ble Supreme Courl.

The figures fo{ the quarter ended 31-0}2026 and 31{}2025 are he balancing figurss b6t\,ve€n audited resulb in rssp€cl of full financial

year and published unaudited year to date figures upto he hird quarter of U|e rElevant fnancid year.

Additional disclosures 6 per Regulations 52(4), 5,4(2) & (3) of Se@rities and Exdange Board of lndia (Usting Ouigations and Disclosuro

Requiremenb) Regulalions, 2015 are as under:

3

4

5

6

7

CONSOLIDATED

YEAR EilDEDOUARTER E]{DED

31.03.2026

Audit€d

31.122025

Un-Audiled

31.03.2025

Audiled

31.03.2026

Audited

31.03.2025

Audited

Parliculars

0.03 0.04 0.05 0.03 0.05

7.',t1 5.85

Debt- Equity Ratio (in times) Fotal debt froH Equityl

Mt Service Coverage Ratio (in times)

KPBIDT - Cunent taxy (Gross lnterest + Longtem
PrinciDal ReDavment))l (annualised)

4.36

lntercst SeMc€ Coverage Ratio (in times) IPBIDT/ Gross

lnterestl

15.65 9.17

3.52

14.06

4,522

11.47

4,2334,233

93.65

Nel u,orth lPaid-up equity share cadtal and other equity

-G!d rey4u_atiolt'€sgrvql
Net Profit ater Tax

4,522

47.76

7.45

10.94

4,456

21.69 28.59 135.63

4.12 35.36 20.89Basic & Diluted - Eaming per shar+Continuing &

disconlinued oDerations (not annualised)

10.12

Cunent Ratio (in times) [total Cunent Assets / Total Cunent

Liabilities I

2.082.08

0.23

2.55

0.13

0.00

't2.u

0.19

0,00

2.48

0.00

2.55

0.13 0.23

0.00

0.69 0.66 0.69 0.69 0,69

Long Term Debt to Worl(ng Capital (times) [Long term

Bonowings incl curent maturities / (Curent Assets -

excl cuneot maturilies ol LT Debts)l
Bad Debts to Accounts receivable ratio [Bad debb /

Rec€ivablesl (not annualised)

Cunent Liability ratio [Cunent liabilities exd cunent

Long Term debts /total liabilitiesl
Total Debts to Total Asseb (in tjmes)

(Cunent Ljabililies

maturities of
0.03 0.04 0,05 0.03 0.05

22.24 23.81 19.11 18.47

't23.62 125.97 132.61

16,88

116.19

't'tok 'l'loh \oh

0,060.09

4.79

0,08

4.79 3.32

oebtors Tumover (in days-annualised) [Revenue from sale

of products /Average Trade Receivablesl (annualis€d)

lnvenlory Tumover (in days-annualised) [Revenue from sale

of produQts / Average lnventorvl (annualised)

operating Margin (%) loperating Profit before Tax / lncome

lrom Operalionl

Net Profit [,largin (%) [Net Proft afler Tax / Total lncome]

Asset cover ratio for Secured NCDS (ln Times) [total
Assets pledged for Secured NCDS / Outstanding

Se@red Debt + interest accrued bul not
Debenture Redemption Reserv€ (Rs.in C0

Securilies Premium (Rs.in Cr)

-du,gl- 

-
6.91

143,95

0.05

3.16

6.91

9o/o 8%

0.07

J.JI

6.91 6A

(
3

o
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9

8 Other Comprehensive lncome comprises items that will not be r+classified to profit or loss as given below:

On 21-11-2025, he Cenbd Govemment notifed the Code on Social Security, 2020, the lndusbial Relations Code, m20, he Cod6 on

Wages, 2019 and he Occupational Safety, Healh and Working Conditions Code, 2020 (colleclively relened to as he "Labour Codes'),

subsuming various existing labour and industrial lawB goveming employee benefib during emdoyment and post employmoflt period. The

Ministry of Labour & Employment has notified he Central Rules and FAOS to lacilitate assessment of the financial impacl arising from

these regulatory cianges. Accordingly, he Holding Company has assessed the fnancial implications based on an actuarial valuation in

accordance with lnd AS 19 Employee Benefts read wih FAQ issued by lnstitute ot Chartered Accoontants of hdia (lcAl).Based on such

assessm€nt, he Holding Company is of he view U|at he financial impet of hese changes is not material and, herebre, has not been

presented as an exceptional item, $ough $e impacl has been recognised under Employee Benefits Expenses in he Statement ot Pront

and Loss for he qua(er and year ended Mardr 31, 2026. There is no impac{ ofl his lor lndian subsidiary and his is not applicable lor

toreign subGidiades. The Holding Company continue to monitor he fnalisation of State Rules and any fudher darficatioos issued by he
C'ovemment in relation to he Labour Codes and will appopriately give effec{ to such changes in the books, as and when requircd.

10 The figures for the previous periods have been regrouped/reclassified wherever necessary lo confom to the cufient period's Fesentation

For Ramco lndustrle. Llmlted

/lrur-4
Chennai

27-05-2026

P.R.VE}IKETRAI'A RAJA

CHAIRilIAN

DIN:00331406

Partlculars

QUARTER ENDED YEAR E]{DEO

31.03.2026

Audit€d

31j2.2025
Un-Audited

31.03.2025

Audited

31.03.2026

tuditod
31.03.2025

Audit6d'

Acluarial Gain(loss) on defned benefit obligation 1.75 1.01 (0.421 2.s3 (0.47)

Gain(loss)on Equrty instruments hrough OCl, net of tax
(26.35) (6.82) {40.47] (14 76) (3.s2)

Total (24.60) (5.81) (40.89) (12.23\ (4.39)

600004u
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RAMCO INDUSTRIES LIMITED

Regd. Ofiice: 47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate ffice: "Auras Corporate Centre", 98-A, 0r. Radhakrishnan Road, Mylapore, Chennai-600 004.

CIN: 126943TN'1965P1C005297 ; WEBSITE: www.ramcoindltd.com

EXTRACT OF AUOITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31.03,2026

Rs. ln Crores

Particulars

QUARTER ENDED YEAR ENDED

31.03.2026

Audited

31.12.2025

Un-Audited

31.03.2025

Audited

31.03.2026

Audited

31.03.2025

Audited
,|

2

Revenue fom Operations

Net ProfiU(loss) for the period (before tax, Exceptional

and /or Extraordinary items)

501.83 391.62

36.37

36.37

21.69

90.38

106,43

422.62

35.13

35.13

28.59

1,792.22 1,674.05

141.7855.96 192.31

200,40

135,63

,l

4

Net ProfiU(loss) for the period (before tax, after

Exceptional and /or Extraordinary items) 63.82 't41.78

93.65

87 .26

173,68

Net Profit / (Loss) for the period (afler tax, afler

Exceptional and / or Extraordinary items)

Share of Net profit After Tax (PAT) of Associales

accounted for usinq the equity method

47 .76

39.87

61.04

5

6

7.12 170.63

Total Comprehensive lncome lor the period (Comprising

Net Profit for the period after tax and other

Comprehensive lncome after tax) (11.33) 291.42

8.66

4,513.31

7 Paid up Equity share capital

Oth6r Equity

8.66 8,66 8.66 8.66

o
4,224.01

Eamings Per share of Re.1/- each (Rs.)

(Not annualised)

Basic:

Diluted

10.12 12.94 4.12 35.36 20.89

10.12 12.94 4.12 35.36 20.89

informations on Standalons Auditod Financial Results: Rs. ln Crores

Notes:

1 The previous period figures have been regrouped / restated wherever considered necessary.

2 The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33

and Regulation 52 o, the SEBI (Listing and Other Disclosure Requirements) Regulations 20'15. The full format of he Financial Results

are available on the Bombay Stock Exchange website (URL: www.bseindia.com/corporates), the National Stock Exchange website

(URL: www.nseindia,com/corporates) and on the Company's website ( URL: www.ramcoindltd.com). The full format of he Financial

Results can also be accessed by scanning he OR code provided below:

3 The Board of Directors have recommended a dividend of Re.'l.25 per equity share of Re.1l each for the financial year 2025-26.

For Ramco lndustries Limitod

/%tu- /*
P.R.VENKETRAMA RAJA

CHAIRiIAN

DIN: 00331'O6

QUARTER ENDED YEAR ENOED

31.03.2025

Audited
Parliculars

31,03.2026

Audited

31,12.2025

Un-Audited

31.03.2025

Audiled

31.03.2026

Audiled

Revenue fiom Operations 397.21 308.28 u5.28

13.42

1,,143.50

111.26

83.97

1,402.40

88.36
Net Profit / (Loss) for the period (after tax, after

Exceptional and / or Extraordinary items)
Total Comprehensive lncome forthe period (Comprising

Nel Profit for the period after tax and other

Comprehensive lncome after tax)
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1.56

16.59

10.78 (27.47]' 99.03
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lndependent Auditor's Report on the Quarterty and Year to Date Audlted Standalone Financlal
Resutts of the Company Pursuant to the Regutatlon 33 and 52 of the SEB] (Llstlng Obtlgatlons
and Dlsclosure Requlrementsl Regulatlons, 2015, as amended.

TO

THE BOARD OF DIRECTORS OF RAMCO INDUSTRIES LIMIIED

Report on the audlt of the Standalone FinanciaI Results

Oplnion

We have audited the accompanying standalone financiaI results of RAMCO INDUSTRIES LIMITED

(the "Company") for the quarter and year ended 31st March 2026 ("the Statement") being
submitted by the Company pursuant to the requirement of Regutation 33 and 52 of the SEBI

(Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended (the'Listing
Regutations)

ln our opinion and to the best of our information and according to the explanations given to us

these standatone financiaI results:

are presented in accordance with the requirements of the Listing Regutations in this regard;

and

gives a true and fair vievi in conformity with the appticabte lndian accounting standards
("lnd AS") and other accounting principles generatty accepted in lndia ofthe net profit and

other comprehensive income and other financia[ information of the Company for the
quarter and year ended 31st March,2026.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Comfranies Act, 2013 ("the Act"). Our responsibitities under those
Standards are further described in the 'Tuditor's Bespors,bllities fot the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the
ethicaI requirements that are relevant to our audit of the financial statements under the provisions

of the Act and the Rutes therc under, and we have futfitted our other ethicaI responsibitities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

I
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Management's Responslbllltles for the Standatone FinanciaI Results

The Statement has been prepared on the basis of the standalone annual financiaI statements. The

Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financiat information in accordance with the appticabte accounting standards
prescribed under Section 133 of the Act read with retevant rutes issued there under and other
accounting principles generatty accepted in lndia and in compliance with Regutation 33 and 52 of
the Listing Regutations. This responsibitity atso inctudes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making iudgments and estimates that are reasonabte and
prudent; and the design, imptementation and maintenance of adequate internaI financiat controts
that were operating effectivety for ensuring the accuracy and compteteness of the accounting
records, retevant to the preparation and presentation of the statement that give a true and lair
view and are free from materiaI misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsibte for assessing the Company's
abitity to continue as a going concern, disctosing, as appticable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
tiquidate the Company or to cease operations, or has no realistic atternative but to do so.

The Board of Directors are atso responsible for overseeing the Company's financial reporting
process.

Audltor's Responsibllltles for the Audlt of the Standalone Financial Resutts

Our obiectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to traud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs witt atways detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individuatly or
in the aggregate, they coutd reasonably be expected to inftuence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionaI skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

a
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of not detecting a material misstatement resulting from fraud is higher than tor one
resutting from error, as fraud may invotve coltusion, forgery, intentiona[ omissions,
misrepresentations, or the override of internaI contro[.

Obtain an understanding of internal contro] relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financiat controis with reference to financiaI statements in ptace and the operating
ctfectiveness of such controls.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of
accounting estimates and re[ated disc[osures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists retated to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf !./e conctude that a material unce!'tainty exists, we

are required to drau/ attention in our auditor's report to the retated disctosures in the
Statement or', if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future everrts or conditions may cause the Company to cease to continue as a going

co ncern.

Evaluate the overatl presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represents the undertying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Statement of the Company to
express an opinion on theStatement.

a

a

a

a

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internaI controI that we identify during our audit.

We also provide those charged with governance with a statement that lve have comptied with
retevant ethicat requirements regarding independence, and to communicate with them att

relationships and other matters that may reasonabty be thought to bear on our independence, and
where appticable, retated safeguards.

an
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Other Matter

1. We did not audit the financial statements of One Foreign Branch inctuded in the Statement
whose standalone financiat statements reftect total assets of Rs. 1.81 Crores as at 31st
March 2026 and total revenues of Rs. 0.09 Crores and Rs. 0.17 Crores, total net profit after
tax of Rs. 0.09 Crores and Rs. 0.17 Crores, total comprehensive income of Rs. 0.09 Crores
and Rs. 0.17 Crores for the quarter and year ended 31st March 2026 respectivety, and net
cash inftows of Rs. 0.08 Crores for the year ended 31st March 2026, as considered in the
respective standatone audited financial results. These financiat statements and other
financiat information have been audited by another independent auditor in accordance
with the regutations of that country, whose report has been furnished to us by the
management, and our opinion on the quarterty and the year to date resutts, to the extent
they have been derived from such audited financiaI statements is based sotety on the
report of such other auditors. The management has converted this financial information
from accounting poticies generatty accepted in their respective countries, to lndian
Accounting Standards (lnd AS) prescribed under section 133 of the Companies Act, 2013
and other accounring poticies generatty accepted in lndia. We have audited these
conversion adjustments made by the management. Our opinion on the statement is not
modified in respect of these matters.

The Statement inttudes the results for the quarter ended 31st l4arch 2026 being the balancing
figures between the audited figures in respect of the futt financiat year ended 31st March 2026 and
the pubtished unaudited year to date figures up to the third quarter of the current financial year

which were subjected to a [imited review by us as required under the Listing Regutations.

\/a
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TO

lndependent Audltor's Report on the Quarterty and Year to Date Audlted Consolldated

Flnanclal Resutts of the Company Pursuant to the Regulatlon 33 and 52 of the SEBI (Llsting

Obtlgations and Dlsclosure Requirements) Regutations, 2015, as amended.

THE BOARD OF DIRECTORS OF RAMCO INDUSTRIES LIMITED

Report on the audlt of the Consotidated FlnanclaI Resutts

Oplnion

We have audited the accompanying Statement of Consotidated Financiat Results of

RAMCO TNDUSTRIES tlMlTED ("Hotding Company") and its subsidiaries (the Hotding Company

and its subsidiaries together referred to as "the Group"), and its associates for the quarter and

year ended 31st March 2026 ('the Statement"), being submitted by the Holding Company

pursuant to the requirement of Regutation 33 and 52 of the SEBI (Listing Obtigations and

Disclosure Reouirements) Regutations, 2015, as amended ("Listing Regutations").

ln oui opinion and to the best of our information and according to the exptanations given to us, and

based on the consideration of the reports of the other auditors and management on

audited/unaudited financial statements/financiaI information of the subsidiaries, and associates,

the aforesaid consotidated annuaI financiaI results:

a. inctudes the resutts of the fottowing entities:

Name of the entlty Retatlonshlp

Sudharsanam lnvestments Limited Subsidiary

Sri Ramco Lanka (Private) Limited, Sritanka Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Sritanka Subsidiary

The Ramco Cements Limited Associate

Ramco Systenrs Limited Associate

Raiapatayam Mitts Limited Associate

Ramco lndustriaI and Techno[ogy Services limited Associate

Madurai Trans Carrier Limited Associate

!o,
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b. is presented in accordance with the requirements of Regutation 33 and 52 of the Listing

Regutations, as amended; and

c. gives a true and fair view, in conformity with the appticabte accounting standards, and other

accounting principtes generatty accepted in lndia, of consotidated totat comprehensive income

(comprising of net profit and other comprehensive income) and other financiaI information of the

Group for the quarter and year ended 31st March 2026.

Basls for Opinlon

We ccnducted our audit in accordance with the Standards on Auditing (SAs) as specified under

section 143(10) of the Companies Act, 2013 (the Ac0. Our responsibitities under those Standards

are further described in the /uditor's Bespons,bilrt es for the Audit of the Consoliclated Financial

Results section of our report. We are independent of the Group, and associates in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the

ethicaI requirements that are relevant to our audit of the financiat statements under the provisions

of the Companies Act,2013 and the Rutes there under, and we have futfitted our other ethicat

responsibilities in accordance with these requirements and the Code of Ethics. We betieve that the

audit evidenie obtained by us and other auditors in terms of their reports referred to in "Other

Matter" paragraph betow, is sufficient and appropriate to provide a basis for our opinion.

Management's Responslbltlties for the Consolidated FinanclaI Resutts

These Statements have been prepared on the basis of the consotidated annual financial

statements.

The Hotding Company's Board of Directors are responsibte for the preparation and presentation of

these consolidated financiat results that give a true arrd fair view of the net profit and other

comprehensive income and other financiat information of the Group inctuding and associates in

accordance wirh the applicabte accounting standards prescribed under Section 133 of the Act

read with relevant rutes issued there under and other accounting principles generally accepted in

india and in comptiance with Rbgutation 33 and 52 of the Listing Regutations. The respective Board

of Directors of the companies inctuded in the Group and of its associates are responsibte tor

maintenance of adequate accounting records in accordance with the provisions of the ACt for

safeguarding of the assets of the Group and associates and for preventing and detecting frauds

and other inegutarities; setection and apptication of appropriate accounting poticies; making
judgments and estimates that are reasonabte and prudent; and the design, implementation and

gr
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maintenance of adequate internal financia[ controts, that were operating effectively for ensuring

the accuracy and completeness of the accounting records, retevant to the preparation and

presentation of the consotidated financial resutts that give a true and fair view and are free from

materiat misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated financiat resutts by the Directors of the Hotding company, as

aforesaid.

ln preparing the consotidated financial statement, the respective Board of Directors of the

companies inctuded in the Group and of its associates are responsible for assessing the abitity ot

the Group and of its associates to continue as a going concern, disclosing, as applicabte, matters

related to going concern and using the going concern basis of accounting untess the respective

Board of Dirbctors either intends to tiquidate the Group or to cease operations, or has no reatistic

atternative but to do so.

The respective Board of Directors ofthe companies included in the Group and of its associates are

atso responsibte for overseeing the financiaI reporting process of the Group and of its associates.

Audltor's Responsibititles for the Audit of the Consolldated Financial Results

Our objectives are to obtain reasonable assurance about whether the consllidated financial

results as a whole are free trom rnateriat misstatement, whether due to traud or error, and to issue

an auditor's report that inctudes our opinion. Reasonabte assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs witt atways detect a

materiaI misstatement when it exists. Misstatements can arise from fraud or error and are

considered materiaI if, individuatty or in the aggregate, they could reasonabty be expected to

inttuence the economic decisions of users taken on the basis of these consotidated financial

resutts.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain

professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of materiaI misstatement ofthe consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidbnce that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may invotve coltusion, forgery, intentional

omissions, misrepresentations, or the override of internaI controt.

a
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Obtain an understanding of internat control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,

we are also responsibte for expressing our opinion on whether the company has adequate

internal financial contro[s with reference to financiat statements in p[ace and the operating

etfectiveness of such controts.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of

accounting estimates and retated disc[osures made by the Board of Directors.

conctude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the abitity of the

Group and its associates to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the retated

disclosures in the consotidated financiaI results or, if such disclosures are inadequate, to

modify our opinicn. Our conctusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Group and

its associates to cease to continue as a going concern.

Evatuate the overatt .presentation, structure anC content of the consolidated financiaL

resutts, including the disctosures, and whether the consotidated financial results represent

the undertying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financiat resutts/financial

information of the entities within the Group and its associates to express an opinion on the

consotidated financiat resutts. We are responsibte for the direction, supervision and

performance of the audit of the tinancial information of such entities inctuded in the

consolidated financiat resutts of which we are the independent auditors. For the other

entities included in the consolidated financia] resutts, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain sotety responsible for our audit

opinion.

a

We cornmunicate \ryith those charged with governance of the Hotding Company and such other

entities inctuded in the consolidated financiat results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, inctuding any significant def!ciencies in internat controI that we identity during our audit.
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We atso provide those charged with governance with a statement that v/e have comptied with

relevant ethical requirements regarding independence, and to communicate with them att

relationships and other matters that nray reasonably be thought to bear on our independence, and

where applicabte, related safeguards.

We also performed procedures in accordance with the circutar issued by the SEBI under

Regutation 33(8) of the Listing Regulations, as amended, to the extent applicabte.

Other Matter

1. We did not audit the financial statements of One Foreign Branch included in the Statement

whose standa[one financiat statements reftect totaI assets of Rs. 1.81 Crores as at 31st

March 2026 and total revenues of Rs. O.O9 Crores and Rs. 0.17 Crores, totat net prollt after

tax of Rs. 0.09 Crores and Rs. 0.17 Crores, totat comprehensive income of Rs. 0.09 Crores

and Rs. 0.17 Crores for the quarter and year ended 31st March 2026 respectively, and net

cash inftows of Rs. 0.08 Crores for the year ended 31st March 2026, as considered in the

respective standatone audited financiat resutts. These financiat statements and other

financiaI information have been audited by another independent auditor in accordance with

the regutations of that country, whose report has been furnished to us, and our opinion on

the quarterty financiat resutts and the year-to-date results, to the e)cent they have been

derived from such audited financial statements is based solety on the report of such other

auditors. The management has converted this tinanciat information from accounting

poticies generalty accepted in their respective countries, to lndian Accounting Standards

(lnd AS) prescribed under section 133 of the Companies Act, 2013 and other accounting

poticies generatly accepted in lndia. We have audited these conversion adiustments made

by the management. Our opinion on the statement is not modified in respect of these

matters.

2. We did not audit the financiaI statements of Two Foreign Subsidiary companies included in

the Statement, whose financia[ statements reftect total assets of Rs. 275.29 Crores as at

31st March 2026 and total revenues of Rs. 118.48 Crores and Rs. 395.35 Crores, total net

profit after tax of Rs. 21.61 Crores and Rs.67.32 Crores, total comprehensive income of Rs.

21.61 Crores hnd Rs.67.32 Crores for the quarter and year 
'bnded 

31st March 2026

respectively, and net cash inflows of Rs. 32.14 Crores for the year ended 31st March 2026.

These financial statements have been prepared in accordance with accounting principles

generatty accepted in their respective countries and which have been audited by other
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auditors under generatly accepted auditing standards appticabte in their respective

countries. The Holding Company's Management has converted the financia[ statements/

financiaI information of such subsidiaries from accounting principtes generatty accepted in

their respective countries to accounting principles generauy accepted in lndia. we have

audited these conversion adjustments made by the Hotding Company's Management. Our

opinion in sc far it retates to the batances and atfairs of such subsidiaries located outside

lndia is based on the reports of the other auditors and the conversion adiustments prepared

by the Management of the Hotding Company. Our opinion on the statement is not modified

in respect of these matters.

3. The audited financiat statements as per lnd AS of One Subsidiary Company inctuded in tlie

Statement, whose financiat statements reflect totat assets of Rs. 12.89 Crores as at 31st

March 2026 and total revenues of Rs. Nit and Rs. 0.60 Crores, total net profiu(toss) after tax

of Rs. (0.01 Crores) and Rs. 0.41 Crores, total comprehensive income/(toss) of Rs. (0.01

Crores) and Rs. 0.41 Crores for the quarter and year ended 31st March 2026 respectivety,

and net cash inftovr,s of Rs. 0.00 Crores for the year ended 31st March 2026, which was

audited by one of us.

4. The audited financiaI statements of Three Associates Companies included in the Statement,

whose tinanciaI statements reflect the Group's share of total net profit after tax of Rs. 39.91

Crores and Rs. 170.88 Crores and total comprehensive income of Rs. 37.90 Crores and Rs.

168.25 Crores for the quarter and year ended 31st March 2026 respectlvely. Out of this, one

associate has been audited by both of us and two associates has been audited by other

auditors whose reportg have been furnished to us by the Management and our conctusion

on the Statement, in so far as it relates to ihe amounts and disclosures inctuded in respect

of these two associates is based sotety on the reports of the other auditor. These audited

financiat statements are as per !nd AS and other financiat information.

We did not audit the financiat statements of Two Associate Companies included in the

Statement, whose financial statements reftect the Group's share.of totat net profiv(toss)

dfter tai of Rs. (0.04 Crores) and Rs. (0.25 Crores) and total comprehensive income/(toss)

of Rs. (0.02 Crores) and Rs. (0.23 Crores) for the quarter and year ended 31st l"larch 2026

respectivety. These financiat statements.as per lnd AS and other financial information are

un-audited and have been iurnished to us by the management, and our opinion on the

consolidated financial results, in so far as it retates to the amounts and disctosures

inctuded In respect of these associates is based solety on such unaudited financial

information.
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Our opinion on the Staternent is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the other auditors and the Financial

Resutts/financiaI information certified by the Board of Directors.

The Statement inctudes the resutts for the quarter ended 31st March 2026 being the batancing

ligures between the audited figures in respect of the fut[ financiat year ended 31st March 2026 and

the pubtished unaudited yearto-date figures up to the end of the third quarter of the current

financial year, which were subiected to a limited review by us, as required under the Listing

Regutations.
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Ramco tndustries Limited N
Auras Corporate Centre, 6" Floor, 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai 5OO OO4. lndia

7 +91 44 2A47 85a5 I 429A 37OO, Fax +91 44 2847 859 7. www.ramcoi ndltd. com

REF/SEC/SE/Reg.33(3Xd)/2025-26 crN: L26s43rN1e6sPLc00s2s7', [' : rir@rir'co in

27.s.2026

National Stock Exchange of India Limited,
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051.
Scrip Code: RAMCOIND EQ

BSE Limited,
Floor 25, "P.l.Towers",
Dalal Street,
Mumbai - 400 001.
Scrip Code: 532369

Dear Sir,

Sub : Declaration under Regulation 33(3Xd) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,
2015,

We hereby declare that the Audit Reports issued by the Statutory Auditors on

the Standalone and Consolidated Annual Financial Results for the year ended

31* March, 2026 were with unmodified opinions.

Thanking you

Yours faithfully
r Ramco Industries Limited

K. nkarana nan
Chief Financial Officer
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