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Dear Sirs,

Sub: Outcome of Board Meeting - Unaudited Standalone and
Consolidated Financial Results for the quarter and nine months
ended 31.12.2025 and Lamited Review Reports of the Auditorc
thereon.

As required under Regulation 33(3Xa) and (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [LODR], we enclose the Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months
ended 31.12.2025, as approved by the Board of Directors at their meeting held
today (11.2.2026).

As required under Regulation 33(2Xc) of LODR, we also enclose copies of the
Limited Review Reports given by the Auditors on the Unaudited Standalone and
Consolidated Financial Results for the Quarter and nine months ended
31.12.2025. The Auditors have expressed an unmodified opinion.

We also enclose a copy of the Unaudited Consolidated Financial Results for the
quarter and nine months ended 31.12.2025, being published in newspapers in
compliance of Regulation 47(1Xb) of LODR.

Time of commencement of the Board Meeting
nme of completion of the Board Meeting

Kindly take the same on record.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RAMCO INDUSTRIES LIMITED

Regd. ffice: 47, P.S.K.Nagar, Rajapalayar 626 108.
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STATEMENT OF UN.AUDITED STANDALOiIE FINAI{CIAL RESULTS FOR IHE OUARTER 
' 

NINE I,IONTHS ENDED 3I.'I2.2025

R!. ln Crors!

Partlcular3

STANDALONE

QUARTER ENDED I{INE MONTHS ENDED YEAR ENDEO

31.12.2025

Un-Audited

30.09.2025

Un-Audited

31.12.N24

Un-Auditsd

31.122025

Un-Audit€d

31.12.2024

Url.Audited

31.03.2025

Audited

1

2

3

4

5

6

7
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2

1
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a

b

a

b

c

d

e

I

0

INCOME

Revenue f rom Operations

Oher lncome

Total lncome (a+b)

EXPENSES

Cost o, Materials Consumed

Purchase of Stock ln Trade

Changes in lnventories of Finished Goods, Workin-

Progress I Stock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other expenses

Total Expenditure

Profit frcm Operations Before Exceptional ilems and Tax

(1-2].

Exceptiooal ltems (loss) / gain

Protit lrom Ordinary Activiti$ Bsfore Tar (3+4)

Tax Expense

Cunent Tax

Cunent Tax adjustment of earlier years

Defered Tax

Net Profit lrom ordinary activitigs after Tax ($6)

Oher Comprehensive lncome / (loss) (net of tax)

Total Comprehensive lncomo (aftor tax)for the period

0+E)
Paid up Equity Share Capital (face valueRe.1 each)

oher Equity

Basic&Diluted Eamings Per Share of Re.1l each -in Rs.

Based on Net prollt lor the period (Not annualised)

305.29

12.32

272.67

34.01

272.17

12.72

1,036.84

47.39

1,045.70

49.55

1,387.02

53.07

317.61 306.68 284.89 1,084.23 '1,095.25 1,/U0.09

173,99

0.23

(15.65)

36.46

4,60

8,62

85,62

149.78

0.25

(12.57)

34.67

3.94

8.56

7 4.52

1s9.55

0.12

(17.85)

33.41

4.49

8.44

77.72

550.98

0.80

18.33

105,89

13.07

25.64

258.87

590.79

0.87

16.97

103.89

11.41

24.89

245.65

794.61

1.22

5.71

138.17

16.79

33.22

334.95

293.87 259.'15 265.88 973.58 994.47 1,324.67

23,74 47 .53

0.23

'r9.01 110.65

0.23

100.78 115.42

23.71 47.76 19.01 110.88 100.78 115.42

6.52

0,62

0.01

11.M

(0.99)

1.38

5.17

0.77

0.14

(1,51)

1.94

24,17

0.77

0,90

27.74

(1.22)

0.54

16.59

(5.81)

35.93

4.04

12.93

36.88

85.r0

12.37

74.94

36.50

88.36

(4.3e)

10.78 39.97 49.81 97.47 111.U 83.97

8.68

1.91

8.68

4.',t4

8.68

1.49

8.68

9.80

8.68

8.63

8.68

1,245.73

10.18



UN-AUDITED SEGMENT WSE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. ln Crores

1

a

b

d

Particulars

STANDALONE

QUARTER ENDED NINE IIIOiITHS ENDED YEAR ENDED

3',t.12.2025

Un-Audited

30.09.2025

Un-Audited

31.12.2024

Un-Audited

31.12.N25

Un-Auditod

31.12.N21

Un-Audited

31.03.2025

Auditsd

Ssqmsnt Revenue I lncome:

Building Producb

Textiles

Windmills

Unallocated

248.08

50.91

2.56

9.25

211.82

47.29

9.35

10.48

222.'t1

43.58

2.13

8.07

865.54

142.16

17.82

21.28

828.35

194.15

14.06

21.78

1,100.04

254.97

16.82

30.30

TOTAL

Less: lnteFsegment Revenue

3'10.80

5.51

278.94

6.27

275.89

3.72

1,052.80

15.96

1,058.34

12.U

1,402.13
.15..1 

1

Net Sales / lncome trom Operatlons 30s.29 272.67 212.17 1,036.84 1,015.70 1,387.02

2

3

4

a

b

d

a

b

c

d

Soomont RosulB Prolit l+) Loss fI Boloro tex 8nd
Finance Cogt

Building Products

Textiles

Windmills

Unallocated

9.96

0.53

0.40

4.09

1.00

7.18

6.58

0.40

0.27

50.50

1.05

11.48

42.28

4.47

8,27

54,80

3.38

9,41

Total

Less: Finance Cost

Add: Un-allocable income net otf unallocable expendilure

10.89

4.60

17 .45

12.27

3.94

39.43

7.25

4.49

16.25

63.03

13.07

60.92

55.02

11.41

57.'t7

67.59

16.79

64.62

Total Profit bolore Tax 23.7 4 47.76 19.01 110.88 100.78 115.42

S€qmont Assets

Building Products

Textiles

Windmills

Unallocated

919,11

221,59

8,84

659.38

856.58

220.73

12.70

663.97

843.67

241.81

9.95

720.67

919.11

221.59

8.84

659.38

843,67

241.81

9.9s

720.67

882,50

219.73

9.27

648.54

TOTAL r,808.92 1,753.98 r,816.10 1,808.92 1,816.10 1,760.04

a

b

c

d

Seomont Llabillties

Building Products

Textiles

Windmills

Unallocated

't32,73

114.14

2.26

216.46

124.9',1

84.81

2.31

209.41

136.15

123.12

2.41

272.73

132.73

114.14

2.26

216.46

136.15

123.12

2.41

272.73

132,77

102.U

2.23

268.19

TOTAL 455.59 421.14 534.41 465.59 53,1.4.| s05.63



Notes

1

2

3

4

The above standalone financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) prescribed under Section

133 of he Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 and Regulatlon 52 of the SEBI (Ustng

obligatoos and Disclosure Requirements) Regulations, 2015 (as amended). The said financial results were reviewed by the Audit Commitlee

and appoved by he Board of Directors at heir Meetings held on 1 1.02.2026. The Shtutory Audito6 have caried out limited review of he above

resulb and expressed an unmodified audit opinion.

The compan),fs business operatjon comprises of multiple operating segments viz., Building Products, Textles and Wndmills.

Pofil of Rs. 0.23 Cr on sde of investment in oher equity recognised and disclosed as an Exceptional item during Q2 of he cunent financial year.

No exceptio0al item were recorded during the cunent quarter.

Additional disclosures as per Regulations 52(41,54(21 & (3) of Securitjes and Exchange Board of lndia (Listing Obligations and Disclosure

REuirements) Regulations, 2015 are as under:

The company has created and maintains security in respect of Secured Non Convertible Debenture by way of a Pari-Passu first charge though
Hypofiication on trE movable fixed assets of the company (boh present and future), excluding vehicles, lor he NCo issued by he Company.

Particulars

STANDALONE

QUARTER ENDED NINE I'TONTHS EiIDED YEAR ENDED

31.122025

Un-Audited

30.09.2025

Un-Audilod

31.12.n24
Un-Audiled

31.122025

Un-Audited

31.122024

Un-Audiled

31.03.2025

Audiled

Debt- Equity Ratio (in times) [total debl /Total Equity]

oebt Service Coverage Ratio (in times)

((PBlDT. Cunent tax)/ (Gross lnterest + Long-term

Principal Repayrllent))l

lntecst Service Coverage Ralio (in times) IPBIDT/ Gross

lnterestl

Nel worfi lPaid{p equity share capital and oher equity

(excl revalualion reserve)l

Net Profit aner Tax

Basic & Diluted - Eaming per share-Continuing &

discontinued operations (not annualised)

Cunent Ratio (in times) ffotal Current Assets / Total

Cunenl Liaiblities I
Long Term oebt to Working Capital (times) [Long term

Borowings inclcunenl maturities / (Current Assets -

(Cunent Liabilities - cunent maturities of LT Debts -

Security Deposits payable on demand))l

Bad Debts to Accounts receivable ralio [Bad debts /
e Receivables)

Cuneot Liability ratjo lcunent liabilities excl cunent

maturilies of Long Term debrs /Total liabilities)

Total Debts to Total Assets (in times)

Debto6 Tumover (in days-annualised) [Revenue from sale

of products /Average Trade Receivablesl

lnventory Tumover (in days-annualised) lRevenue fmm

sale of products / Average lnventoryl

Operating l,largin (%) loperating Prolit before Tax /
lncome from Operationl

Net Profit l/argin (%) [Net Profit after Tax / Total hcomel

Asset cover ratio for Secured NCDS (ln Times) [fotal
Assets pledged for Secured NCDs / Outstanding

Secured Debt + interest accrued but not duel
Debenlure Redemption Reserve (Rs.in Cr)

Securities Premium (Rs.in C0

0.15

5,27

8.03

1,343.33

16.59

1.91

2,12

0,24

0.64

0.11

28

0.13

10.46

15.24

1,332.54

35.93

4.14

2,22

0.26

0.60

0.10

33

157

17%

12oh

3.'19

6.14

0.20 0.15 0.20 0.20

4.53 7 .76 6.20 5,62

9.85

1,254.41

88.36

'10.'18

1.79

0,30

0.003

0.67

0.15

22

142

8o/o

6oh

7.'t1 11.43 12.01

1,281.691,281.69

'12.93

1,343.33

85.10 74.94

1.49 9.80 8.63

1.47 2.',t2 't.47

0.05 0.24 0.05

0.85 0.64 0.85

0.140.14

44

0.11

26 25

133156 't52

7o/o

144

8o/o

5To

3.'16

6.91

11"/o 10%

7%5% 80k

3.16 3.32

6.146.14 6.91 6.14



b

5 Oher Comprehensive lncome compdses items that will not be rFclassilied to profit or loss as given below

On November 21, 2025, tie Govemmenl of lndia notified the Code on Wages, 2019, he Code on Social Security, 2020, he lndustial Relations

Code, 2020 and he Occupational Safety, Health and Working Conditions Code, 2020 (collectively relened to as he 'Labour Codes'), which

subsume vadous existing labour and industrial laws goveming employee benefits during employment and post€mployment periods. Ihe Ministry

o, Laborr & Employment has published dralt Cenfd Rules and FAQS to facilitate assessment o, the financial impact arising hom these

regulatory changes. Accordingly, the Company has assessed he financial implicalions based on an actuarial valuation canied out in accordance

wih lnd AS '19 - Employee Benefits, read with the FAQS issued by lhe lnstjtule ol Chartered Accountants of lndia (CA0. Based on such

assessment, the Company is of the view hal lhe linancial impact ol these changes is not material and, therefore, has not been presented as an

exceptional item, hough he impact has been recognised under Employee Benefits Expenses in the Statement of Profit and Loss fo( the quarler

and nine monhs ended December 3'1, 2025. The Company continues to monitor developments relating to he Labour Codes and will evaluale

and give appropriate effect to the impacl, if any, on the measuremenl of liabilities pertaining to employee benelits as and when the relevant rules

are finalised and implemented.

The figures for the previous periods have been regrouped/reclassilied wherever necessary to cofllorm to the curent period's presentation.

For Ramco lndustrles Llmltsd

7

I
tJt

Chennai

11-02-2026

P.V. UBRAMANIAM RAJA

MANAGING DIRECTOR

DIN: 072732t19

Particulars

QUARTER ENDED I{INE ITOI{THS ENDED YEAR ENDEO

31.12.2025

Un-Audiled

30.09.2025

Un-Audiled

31.12.2024

Un-Audited

31.122025

Un-Audiled

31.12.2024

Un.Audit€d

31.03.2025

Audit€d

Actuadal Gain(loss) on delined benefit obligation 1.01 (0.11) (0.02) 0.78 (0.05) (0.47)

Gain(bss) oo Equity inslruments through OCl, net of tax (6.82) 4.15 36.90 11.59 36.55 (3.s1)

Total (5,81) 4.04 36.88 12.37 36.50 (4.38)



RAMCO INDUSTRIES LIMITED

Regd. Office: 47, P.S.K.Nagar, Rajapalayam 626 '108.
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STATEiIEilT OF UN.AUDITEO CONSOLIDATEO FINANCIAL RESULTS FOR THE QUARTER 
' 

NII{E MONTHS ENDED 31.12.2025

Rs. ln Crores

Partlculars

CONSOLIDATED

QUARTER ENDED NINE i,|ONTHS ENDED YEAR ENDEO

31.12.2425

Un-Audiled

30.09.2025

Un-Audited

31.12.2024

Un-Audited

31.12.2025

Un-Audited

31j2.2024
Un-Audited

31.03.N25

Audited

1

3

4

5

6

7

8

9

0

1

2
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4
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1

1

1

1

'l
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a

b

c

a

b

c

d

e

I

0

INCOME

Revenue rrom Operations

otrEr lncome

Total lncome (a+b)

EXPENSES

Cost ol Matedals Consumed

Purchase of Stock ln Trade

Changes in Inventories of Finished Goods, Work-in-

Progress & Slock in Trade

Employee Benefits Expenses

Finance Costs

Deprecialion and Amortisatlon Expefl ses

Other expenses

Total Expenditure

Profit from operations Before Exceptional items and Tax

(1-2].

Exceptional ltems (loss) / gain

Profit from Ordinary Aclivities Before Tax (3+4)

Tax Expense

Curenl Tax

Cunent Tax adjustment of earlier years

Defened Tax

Nst Profit from ordinary activltiss after Tax (5-6)

Share of Proflu(loss) [PATI of Associates

Net Pofit for the period (7+8)

Oher Comprehensive lncome / (loss) (net of tax)

Share ot OCI (net of td) of Associates

Total Comprehensive lncome (after tax)for tho period

(9+10+11)

Paid up Equity Share Capital (face value-Re.1 each)

Other Equity

Basic&Diluted Earnings Per Share of Re.1/- each -in Rs.

Based on Net prollt for the period (Not annualised)

388.63

3.46

365.48

J.CZ

343.68

3.81

1,280.94

10.09

1,24p.01

9.82

1,658.67

15.50

392.09 369.00 u7.49 1,291.03 1,249.83 1,674.17

224.53

0.23

(19.8s)

40.83

4.60

9.36

96.02

198.81

0.25

(e.47)

38.73

3.96

9.32

84.75

201.51

0,12

(19,16)

37.19

4.50

9.20

86.95

686.15

0.80

21.58

118.04

13.12

27.86

287.13

704.88

0.87

13.02

1't4.28

't't.57

26.98

271.58

955.56

1.61

(1.59)

1s2.86

16,97

35,96

371,02

355.72 326.35 320.31 1,154.68 1,143.18 1,532.39

36.37 42.65

0.23

27.18 136.35

0.23

106.65 141.78

36.37 42.88 21.18 136.58 106.65 111.18

14.07

U.OZ

(0.01)

(0.ee)

1.36

10.66

0,77

0,13

48.32

(1.51)

1.90

39.98

0.77

0.84

48.87

(1,22\

0.48

21.69

90.38

20.36

20.57

15.62

73.27

87.87

130.76

65.06

80.12

93.65

87.26

112.07

(5.81)

0.17

40.93

4.04

(1 48)

88.89

36.88

5.62

218.63

12.37

(0.52)

145.18

36.50

3.31

180.91

(4 39)

(2ul

106.43 43.i19 r31.39 230.38 184.99 173,68

8.66

12.94

8.66

4.73

8.66

10.26

8.66

25.25

8.66

16.76

8.66

4,224.01

20.89

ffreasury share ol 0.02 crores (as on 30.09.2025 - 0.02 crores and as on 31,12,2024 - 0,02 crores and as on 31.03,2025 - 0.02 crores) have been

deducted from total number of equity shares for the purpose of computation of Consolidated Eamings per sharc.l



Uil.AUDITED SEGMENT WSE REVENUE, RESULTS AI{D CAPITAL EMPLOYED Rs. ln Crores

1

a

b

c

d

Particulars

CONSOLIDATED

QUARTER ENDED NINE ONTHS ENOED YEAR ENDED

31.12.2025

Un.Audited

30.09,2025

Un-Audited

31.12.N24

Un-Audited

31.12.N25

Un-Audited

31.12.m24

Un-Audit8d

31.03.2025

Audited

Scomgnt Revenue / lncome:

Building Products

Textiles

Windmills

Unallocated

340.67

50.91

2.56

9.25

315.1'l

47.29

9.35

10.48

301S9

43.58

2.13

8.07

1,136.92

142.16

17.82

27.28

1,U4,44

194.15

14.06

21.78

1,40'1.99

254.97

16.82

30,30

TOTAL

Less: lnter-segment Revenue

403.39

14.76

382.23

16.75

355.47

1'1.79

1,324.18

43.24

1,274.43

34.42

'1,704.08

45.41

Net Salos / lncomo from Operations 388.63 365.48 343.68 1,280.94 1,24,.01 1,658.67

2

4

a

b

c

d

a

b

d

Ssqmont ReEulb Protit (+) Loss G) Boforg tax and

Flnance Co3t

Building Products

Textiles

Wndmills

Unallocated

33.03

0.53

0.40

31.57

1.00

7.18

25.50

0.40

0.27

119.05

1.05

'11,48

93.'10

4.47

8.27

126.14

3.38

9.41

Total

Less: Finance Cost

Add: Un-al ocable income net off unallocable expendifure

33.96

4.60

7.01

3.96

7.09

26.17

4.50

5.51

13'1.58

13.12

18.12

105.84

11.57

12.38

138.93

16.97

19.82

Total Prolit belore Tex 36.37 42.88 27.18 136.58 106.65 111.78

Sooment A$ets

Building Products

Textiles

Windmills

Unallocated

1,154,17

221.s9

8.84

3,571.55

1,088.50

220.73

12,70

3,484.39

1,052.34

241.81

9.95

3,513.55

1,154.',tl

221.59

8.84

3,571.55

1,052.34

241.8'.1

9.95

3,513.55

1,111.90

219.73

L27

3,441.77

TOTAL 4,956.15 4,808.32 4,817.65 4,956.15 4,817.65 4,782.67

a

b

c

d

Sooment Llabilltics

Building Products

Textiles

Wndmills

Unallocated

167.67

1',t4.14

2.26

216.49

159.13

84.81

2.31

209.46

173.92

123.12

2.41

272.91

167.67

't14.14

2.26

216.49

173.92

123.12

2.41

272.91

177.11

102.44

2.23

268.20

TOTAL 500.56 455.71 572.36 500.56 572.36 549.98



Notes:

1 The above consolidat€d financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) presctibed under Sectron

133 ol he Companies Acl, 2013 read wih relevant rules thereunder and in terms of Regulation 33 and Regulation 52 of he SEBI (Listing

obligatioos and Disclosur€ Requirements) Regulatioos, 2015 (as amended). The said financial resulb were reviewed by fte Audit Comminee

and appoved by he Board of Directors at heir Meetings held on 11.02.2026. The Statutory Auditors have caried out limited review ol he above

results and expressed an unmodified audit opinion.

2 the said linancial results include he standalone results of lhe pare0t company, Ramco lndusties Limited, its subsidiaries viz. Sudharsanam

lnvesEnents Limited and consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, colleclively refened as'Group' and ib associales

viz. Madurai Trans Carfer Limited and Consolidated results of The Ramco Cemenh Limited, Ramco Systems Limited, Rajapalayam Mills

Limited, Ramco lndustrial and Technology Services Limited.

3 The Group's business operation comprises of multiple operating segments viz., Burlding Products, Textiles and Windmills.

4 Profit of Rs. 0.23 Cr on sale of investment in other equity recognised and disclosed as an Exceptional item during 02 of lhe cunent financial year.

No exceptjonal ilem were recorded during the curent quarter.

5 Additional disclosures as per Regulations 5214\, 54(2].& (3) of SecuriUes and Exchange Board of lndia (Listing Obligations and Disclosure

Rquirements) Regulations, 2015 are as under:

Particulars

CONSOLIDATEO

QUARTER ENDED NINE HONTHS ENOEO YEAR ENDED

31.12.2025

Un-Audiled

30.09.2025

Un-Audited

31.12.N24

Un-Audiled

31.12a25
UrFAudited

31.12.2024

Ul}Audiled

31.03.2025

Audiled

Debt- Equily Ratio (in tmes) ffotal debt /Total Equityl

Debt Service Coverage Ratio (in times)

I(PBIDT - Curenl tax)/ (Gross lnterest + Long-term

Principal Repavmenlll_
lnterest Service Coverage Ratio (in times) [PBIDT/ Gross

lnteresu

Net worth lPaid-up equity share capital and other equity

excl revaluation reserve )L
Net Profit after Tax

Basic & 0iluled - Earning per sharecontinueing &

discountinued oDerations (not an nualised)

Cunent Ralio (in times) ffotal Cunent Assets / Total

Cunent Liaiblities

Long Term Debt to Working Capital (times) [Long tem
Bonowings incl cunent maluritles / (Current Assets -

(Cunent Li a!ili!!e9!)(Q!!!ne nt maturities of LT Debts))l
Bad Debls to Accounls receivable ratio [Bad debts /
Averaqe Trade Recglyqblg_sl __ _
Cunent Liability ratio lcunent liabilities excl cunent

maturilies of Lonq Term debrs iTotal liabilitiesl

Total oebts to Total Assets (in times)

Debtors Tumover (in days-annualised) lRevenue from sale

of products /Average Trade Receivables

lnventory Turnover (in days-annualised) lRevenue from

sale of orodUclslye_Lagq lnye! toql
Operating Margin (%) loperatrng Prolit beFore Tax /
lncome from Ooerationl
Net Profit l/argin (%) [Net Profit after Tax / Total lncome]

Asset cover ratio for Secured NCDS (ln limes) [fotal
Asseh pledged for Secured NCDS / Outstanding

Secured Del accrued but not duel
Debenture Redemption ReseNe (Rs.in C0

Securities Premium (Rs.in C0

0.04

6.41

10,94

4,456

21,69

12,94

2.48

0.03

7.10

14.12

4,351

ZU.JD

4.73

t.ol

0.20

0.00

0.62

0.04

27.6s

139.02

12Yo

0.06

3,19

6.14

0.06 0.04 0.06 0.05

5.85

11,47

5.26

9.08

7.95

13.52

5.76

12.55

4.245

15.62

4,456 4,245

65.06

16.76

4,233

93.65

20,89

87.87

25.2510.26

1.72 2.48 1.72 2.08

0.23

0.00

0.19

0.66

0.04

22.42

14s.09

9%

0.06

3.16

6.91

0.04 0.19 0.04

0.86

0.05

29.00

126.U

9%

0.660.85 0.69

0.05

18.65

'133,87

9%

0.05 0.04

21.14

133.97

110/o

34.87

137.60

8%

0.04 0.07 0.05 0.06

3.323.16

6.14 6.146.14 6.91

The company has created and maintains security in respect of Secured Non Convertible Debenture by way of a Pari-Passu first chalge hrough
Hypothicat,oo on he movable lixed assets of the company (both present and future), excluding vehicles, lor the NCD issued by the Company.

t
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7

6 Other Comprehensive lncome comprises items thatwill not be reclassified to prolit or loss as given below:

Ol November 2'1, 2025, the Govemment of lndia notilled lhe Code on Wages, 2019, he Code on Socid Secudty, 2020, he lndust ial Relations

Code, 2020 and he Occupational Safety, Health and Working Conditions Code, 2020 (collectively relened to as UE 'Labour Codes'), wiich
subsurne various existing labour and industrial laws goveming employee benefits during employrnent and post€mplofnent pedods. Ihe Ministry

of Labour & Employment has published draft Central Rules and FAQS to facilitate assessment of the financial impact arising lrom hese
regulatory changes. Accordingly, the Holding Company has assessed the financial implications based on an actuaial valuation canied out in

accordance with lnd AS 19 - Employee Benefits, read with the FAQS issued by he lnstltute ol Chanercd Accountants of lndia (lCAl). Based on

such assbssment, the Holding Company is of the view that he linancial impact of these changes is not matedal and, herefore, has not been

presented as an exceptional item, though the impact has been recognised under Employee Benefits Expenses in he Slatement of Profit and

Loss for tie quarler and nine monlis ended December 31, 2025. Therc is no impact on this for lndian subsidiary and this is not applicable for

foreign subsidiaries. The Holding Company continues to monitor developments relating to the Labour Codes and will evaluate and give

appropriate effect to the lmpact, lf any, on the measurement of liabilities pertain ng to employee benefits as and when the relevanl rules are

finalised and implemented.

The ligures for the previous periods have been regrouped/reclassified wherever necessary to conform to the cunent period's presentation,

For Ramco lndustrie3 Llmlted

8

/'tr,4v"
Chennai

11-02-2026

P.V. ABIilAV RAMASUBRAMANIAM RAJA

MANAGING DIRECTOR

DIN:07273249

Particulars

QUARTER EilDED NINE ITIONIHS ENOED YEAR ENOED

31.12.2025

Un-Audit6d

30.09.2025

Un'Audiled

31.12.2024

Un-Audited

31.12.N25

Un-Audit€d

31.12.2024

Un-Audiled

31.03.2025

Audit€d

Actuarial Gain(loss) on delined benelit obligatjon 1.01 (0,11) (0.02) 0.78 (0.05) (0.47)

Gain(loss)oo Equity instruments through OCl, net of tax
(6 82) 4.15 36.90 11.59 36.55 (3.s1)

Tohl (s.81) 4.04 36.88 12.37 36.50 (4.38)



RAMCO INDUSTRIES LIMITED

Regd. Offce:47, P.S.K.Nagar, Rajapalayam 626 108.

Colporate Offlce: 'Auras Corporate Cenue', 9&A, Dr. Radhakrishnan Road, My'apore, Chennai600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: wryw.ramcoindltd.com

EXTRACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31.12.2025

Rs. ln Crores

Parliculars

QUARTER ENDED NINE MONTHS ENDED
YEAR

ENDED

31.12,2025

Un-Audited

30.09.2025

Un-Audited

31.12.2024

Un-Audited

31.12.2025

Un-Audit6d

31.12.2024

Un-Audited

31.03.2025

Audited

1 Revenue from Operalions

Net ProfiU(loss) for the period (beFore tax, Exceptional

and /or Exfaordinary items)

N6t ProfiU(loss) for the period (before tax, afrer

Exceptional and /or Exlraordinary ilems) _
Net Profit / (Loss) for he period (afrer tax, afler

Exce al and / or Extraordinary items)

Share of Net profil Aner Tax (PAT) of Associates

accounted for using the equity method
Total Comprehensive lncome for the period

(Comprising Net Profit for the period after tax and olher

Qg4prehensive lncome after tax) _
Paid u p_!gg![s!qre 19 g!!ql

Other Equilv
Earnings Per share ol Re.'ll each (Rs.)

(Not annualised)

Basic:

Diluted

388.63 365.48

42.65

42.88

20.36

343.68 1,280.94 1,240.01 1,658.67

2
36.37 27.18

27.18

15.62

136.35

136.58

106.6s 141.78

J
36.37

21.69

106.6s

65.06

141.78

93.65

87.26

173.68

4
97.87

'130.765
90.38

106,43

20.57

43.49

73.27

131.39

80.12

6
230.38 184.99

7 8.66 8.66

4.73

4.73

8.66 8.66 8.66 8.66

4,224.01
o

12,94 10.26

10.26

25.25 16.76 20.89

12.94 2s.25 16.76 20.89

K inlormations on Standalone Un.Auditod Financial Rosults: Rs. ln Crores

Notes:

1 The previous period figures have been re-grouped / reslated wherever considered necessary.

2 The above is an exfact of the detailed format of Quarterly/Nine Monhs Financial Resulb Rled with Stock Exchanges under Regulation 33

and Regulalion 52 of lhe SEBI (Listing and Other Disclosure Requirements) Regulations 2015. The full format of he Financial Resulls are

available on the Bombay Stock Exchange website (URL: www.bseindia.cordcorporates), he National Stock Exchange websito (URL:

wwur.nseindia.com/corporates) and on the Company's wobsite ( URL: lrww.ramcoindltd.com). The full format of he Financial Results can

also be accessed by scanning lhe OR code providod below:

For Ramco lndustdes Llmited

P.V. ABINAV RAMASUBRAMANIAM RAJA

/41-/"1^
Chennai

11-02-2026

MANAGING OIRECTOR

olN:07273249

NINE TIIONTHS ENOED
YEAR

ENDED
QUARTER ENOED

31.',t2.2024

Un-Audited

31.03.2025

Audited
Particulars

31.'t2.2025

Un-Audited

30.09.2025

Un-Audited

31.12,2024

Un-Audited

31.12,2025

Un-Audited

305.29 1,036.84 1,045.70

85.10 74.94

1,387.02

88.36

83.97

Net Profit / (Loss) for the period (after tax, afrer

al and / or Extraordinary it€ms)

Total Comprehensive lncome for the period

(Comprising Net Profit for the period after tax and other

Comorehensive lncome after tax)

Revenue from Operatjons

E 16.59

10.78

35.93

39.97

272.67 272.17

12.93

49.81 97 .47 111.U



lndependent Audltor's Revlew Report on Quarterly and Year to Date Unaudlted Standatone

Financial Results of Ramco lndustrles Llmited Pursuant to Regulatlon 33 and 52 of the SEBI

(Listing Obtlgations and Dlsclosure Requirements) Regutatlons, 2015 as amended

To

THE BOARD OF DIRECTORS

RAMCO INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standa[one financial resutts

of RAMCO INDUSTRIES LIM]TED (the "Company") for the quarter ended 31st December

2025 and year to date results for the period from 01st April 2025 to 31st December 2025

(the "Statement"), being submitted by the Company pursuant to the requirements of

Regutation 33 and 52 of the SEBI (Listing Obtigations and Disclosure Requirements)

Regutations, 2015, as amended (the "Listing Regutations").

2. This Statement is the responsibitity of the Company's management and has been approved

by the Board of Directors, which has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with retevant rules issued thereunder and other accounting principtes

generatty accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financiat lnformation Performed by the

Independent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we ptan and perform the review to obtain modelate

assurance as to whether the Statement is free of materiaI misstatement. A review is

timited primarily to inquiries of company personnet and anatytical procedures apptied to

financiaI data and thus provides less assurance than an audit. We have not performed an

audit and according[y, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
' to betieve that the accompanying statement of unaudited financiat results prepared in

accordance with applicable lndian Accounting Standards (lnd AS) and other recognized

accounting practices and poticies has not disctosed the information required to be

disctosed in terms of the Listing Regutations inctuding the manner in which it is to be

disctosed, or that it contains any materiaI misstatement.

oGi{
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5. We did not review the interim financiat resutts of one foreign branch included in the

standatone unaudited interim financial resutts, whose resutts reflect tota[ revenues of Rs.

0.00 Crores and Rs. 0.08 Crores, totaI net profit after tax of Rs. 0.00 Crores and Rs. 0.08

Crores, total comprehensive income of Rs. 0.00 Crores and Rs. 0.08 Crores for the quarter

ended 31st December 2025 and for the period from 01st Aprit 2025 to 31st December 2025

respectively, as considered in the respective standalone unaudited interim financiaI

resutts. The interim financial results of the foreign branch have been reviewed by the other

auditors prepared in accordance with accounting principtes generatly accepted in their

respective countries, whose reports have been furnished to us by the management. The

management has converted this financiat information from accounting poticies generatty

accepted in their respective countries, to lndian Accounting standards (lnd As) prescribed

under section 133 of the Companies Act, 2013 and other accounting poticies generally

accepted in lndia. We have reviewed these conversion adlustments made by the

management. our conctusion in so far as it retates to the amounts and disctosures

included in respect of the toreign branch, is based sotety on the report ofthe other auditors

and the procedures performed by us as stated in paragraph 3 above and is based on the

aforesaid conversion adjustments prepared by the management and reviewed by us. Our

conctusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 015041S

o"*\Ik,.
Pa rtner

Membership No.:210474

UDIN No.: L62 to+1+FKeDKts 21bL

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0053335

$iYrr"
M. Vijayan

Pa rtne r

Ptace: Chennai

Dated: 11th Fefiuary 2026 othar



lndependent Auditor's Revlew Report on the Quarterty and Year to Date Unaudlted Consolidated

Financiat Results of Ramco lndustrles Llmited Pursuant to Regulatlon 33 and 52 ot the SEBI (Listlng

Obligations and Dlsclosure Requirements) Regutatlons, 2015 as amended

To

THE BOARD OF DIRECTORS

RAMCO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited consotidated financial results of

RAMCO INDUSTRIES LIMITED ("The Parent") and its Subsidiaries (The Parent and its subsidiaries

together referred to as the "Group"), and its share of net profit after tax and total comprehensive

income of its associates for the quarter ended 31st December 2025 and year to date resutts for

the period from 01st Aprit 2025 to 31st December 2025 ("the Statement"), being submitted by

the Parent pursuant to the requirement of Regutation 33 and 52 of the SEBI (Listing Obtigations

and Disctosure Requirements) Regutations, 2015, as amended (the 'Listing Regutations').

2. This Statement which is the responsibitity of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34 "lnterim Financiat

Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 as amended

read with retevant rutes issued there under and other accounting principtes generatly accepted in

lndia. Our responsibitity is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterlm FinanciaI lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia

(lCAl). This standard requires that we ptan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarity of persons responsible for financial and

accounting matters and apptying anatyticat and other review procedures. A review is

substantiatty less in scope than an audit conducted in accordance with Standards on Auditing

and consequentty does not enabte us to obtain assurance that we woutd become aware of all

significant matters that might be identified in an audit. Accordingty, we do not express an audit

opinion.

otn[



We also performed procedures in accordance with the circular issued by the SEBI under

Regutatlon 33 (8) of the sEBl (Llsting obtigations and Disctosure Requirements) regutations, 2015

as amended, to the extent app[icable.

4. The Statement inctudes the resutts of the fottowing Subsidiaries and Associates:

Name of the entlly Relatlonshlp

Sudharsanam lnvestments Limited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Sritanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Raiapatayam Mitts Limited Associate

Ramco lndustriat and Technotogy Services timlted Associate

Madurai Trans Carrier Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and

based on the consideration of the review reports of the other auditors referred to in paragraph 6,

7 and 10 betow, nothing has come to our attention that causes us to betieve that the

accompanying Statement, prepared in accordance with the recognition and measurement
principtes taid down in the aforesaid lndian Accounting Standards ('lnd AS') and other accounting

principtes generatty accepted in lndia, has not disclosed the information required to be disctosed

in terms of the Listing Regutations inctuding the manner In which it is to be disctosed, or that it

contains any materiat misstatement.

6. We did not review the interim financia[ resutts of one foreign branch inctuded in the standalone

unaudited interim financiat resutts, whose resutts reftect totat revenues of Rs. 0.00 Crores and

Rs. 0.08 Crores, total net profit after tax of Rs. 0.00 Crores and Rs. 0.08 Crores, total

comprehensive income of Rs. 0.00 crores and Rs.0.08 Crores for the quarter ended 31st

December 2025 and for the period from 01st Aprlt 2025 to 31st December 2025 respectivety, as

considered in the respective standatone unaudited interim financiaI resutts. The interim financia]

resutts of the foreign branch have been reviewed by the other auditors prepared in accordance

with accounting principtes generatty accepted in their respective countries, whose reports have

been furnished to us by the management.
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7. We did not review the interim unaudited financiat resutts of two foreign subsidiaries inctuded in

the consolidated unaudited financiaI results, whose interim financiat results reftect total

revenues of Rs. 94.16 Crores and Rs. 276.87 Crores, total net profit after tax of Rs. 15.54 Crores

and Rs.45.71 Crores, totat comprehensive income of Rs. 15.54 Crores and Rs. 45.71 Crores tor

the quarter ended 31st December 2025 and for the period from 01st Aprit 2025 to 31st December

2025 respectivety, as considered in the respective consolidated unaudited financial resutts.

These financial statements have been reviewed by the other auditors prepared in accordance

with accounting principtes generatty accepted in their respective countries, whose reports have

been furnished to us by the management.

L The Parent Company's Management has converted this financial information of foreign branch
and foreign subsidiaries from accounting poticies generatty accepted in their respective
countries, to lndian Accounting Standards (lnd AS) prescribed under section 133 of the
Companies Act, 2013 and other accounting poticies generatty accepted in lndia. We have

revlewed these conversion adiustments made by the Parent Company's Management. Our
conctusion in so tar as it retates to such branch and subsidiaries tocated outside lndia is based
on the aforesaid conversion adjustments prepared by the Parent Company's Management and

reviewed by us.

Our conctusion in so far as it retates to the amounts and disclosures inctuded in respect of these
foreign branch and foreign subsidiaries, is based sotety on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conctusion is not modified in respect of these matters

9. We did not review the interim unaudited financialresutts of one lndian Subsidiary inctuded in the

consotidated unaudited financiaI results, whose interim financiaI results reflect totaI revenues ot

Rs. Nit and Rs. 0.60 Crores, totat net profit after tax of Rs. (0.01) Crores and Rs. 0.42 Crores, totat

comprehensive income of Rs. (0.01) Crores and Rs.0.42 Crores for the quarter ended 31st

December 2025 and for the period from 01st Aprit 2025 to 31st December 2025 respectivety, as

considered in the respective consotidated unaudited financiat resutts. These interim financiaI

resutts of the lndian Subsidiary have been furnished to us by the management and our

conctusion on the Statement, in so far as it retates to the amounts and disctosures included in

respect ot that subsidiary, is based sotety on the reports of the management and the procedures

performed by us as stated in paragraph 3 above. Our conctusion is not modified in respect of this

matter.
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10. These consotidated interlm unaudited financiaI results also inctude the group share of net protit

after tax of Rs. 90.52 Ctores and Rs. 130.96 Crores and total comprehensive income of Rs. 90.69

Crores and Rs. 130.34 Crores for the quarter ended 31st December 2025 and for the period from

01st Aprit 2025 to 31st December 2025 respectively, as considered in the consolidated

unaudited financial results in respect of two associates, out of which, one associate has been

reviewed by both of us and one associate has been reviewed by other auditor whose reports have

been furnished to us by the management and our conclusion on the Statement, in so far as it

retates to the amounts and disclosures included in respect of that associates is based sotety on

the reports of the other auditor and the procedures performed by us as stated in paragraph 3

above, Our conctusion on the Statement is not modified in respect of these matters.

We did not review the interim unaudited financiat results of three associates inctuded in the

consotidated unaudited financiaI resutts, whose interim financial statements reflect the Group's

share of net profit/(toss) after tax of Rs. (0.14 Crore) and Rs. (0.20 Crores) and total

comprehensive income/(toss) of Rs. (0.14 Crore) and Rs. (0.20 Crores) for the quarter ended 31st

December 2025 and for the period from 01st Aprit 2025 to 31st December 2025 respectlvety.

These interim financial resutts of the associates have been turnished to us by the management

and our conclusion on the Statement, in so far as it retates to the amounts and disctosures

inctuded in respect of these associates, is based sotely on the reports of the management and

the procedures performed by us as stated in paragraph 3 above. Our conclusion is not modified

in respect of this matter.

For SRSV & Associates

Chartered Accounta nts

Firm Registration No.: 0150415

Ptace: Chennai

Dated: 11th Febtuary 2026

G. Chetta Krishna

Partner

Membership No.:2!0474
uDrN No.: i a i 6 a'TUT DIv.V H &''7 t 1 6

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 005333S

t4w*
M. Vilayan

Partner

Membership No.: 026972
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