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National Stock Exchange of India Ltd.
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BSE Limited
Floor 25, "P,J.Towers",
Dalal Street, Mumbai - 400 001
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Dear Sirs,

Sub: Intimation of Unaudited Standalone and Consolidated Financial Results
for the Quafter and Sir months ended 30.9.2025 and Limited Review
Reports of the Audito6 thereon.

As required under Regulation 33(3)(a) and (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [LODR], we enclose the Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended 30.09.2025, as
approved by the Board of Directors at their meeting held today (5.11.2025).

We also enclose copy of the Unaudited Consolidated Financial Results for the Quarter and
six months ended 30.9.2025, being published in newspapers as per Regulation 47(1)(b) of
LODR.

As required under Regulation 33(2Xc) of LODR, we also enclose copies of the Limited
Review Reports given by the Auditors on the Unaudited Standalone and Consolidated
Financial Results for the quarter and six months ended 30.09.2025.

As required under Point No.:A.4 of Annexure 18 of SEBI Circular No: SEBI/HO/CFD|PoD2|
CIRyP/0155 dated November 11,2024, we wish to inform the following :

Time of commencement of the Board Meeting - 11.00 a.m.
nme of completion of the Board Meeting - 1.00 p.m.

Thanking you

Yours faithfully
For Ramco Industries Limited

S. Balamurugasundaram
Company Secretary and Legal Head

Encl. : as above
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RAMCO INDUSTRIES LIMITED

Regd. Oflice: 47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Office: 'Auras Corporate Cenfe', 9&A, Dr. Radhakrishnan Road, Mylapoe, Chennai600 004.

CIN: 126943TN1965P1C005297 ; WEBSITE: www.ramoindltd.com

SIAIEI{ENT OF U]{.AUD]IED STAI{DALONE FINAilCIiAL RESULTS FORTHE QUARTER, HALF YEAR EilDED 30.09.2025

Rr. ln Crors!

Particulars

STANDALONE

OUARTER ENDED HALF YEAR EI{DED YEAR ENDED

30.09.2025

Un-Audit3d

30,06,2025

Un-Audited

30.09.2024

Un-Audit€d

30.09.2025

Un-Auditsd

30.09.2024

Un.Audit€d

31.03.2025

Audit6d

,|

)

3

4
(

6
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8
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0

I

2

1

I
1

a

b

c

a

b

c

d

I

s

rNcor/E

Revenue f rom operations

Other lncome

Total lncome (a+b)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnveotories of Finished Goods, Work-in-

Progress & Slock in Trade

Employee Benefi ts Expenses

Finance Costs

Depreciatoo and Amoftsation Expenses

Other expenses

Total Expenditure

Proflt from operations Before Exceptional items and Tax

(-2t
Exceptronal ltems (loss) / gain

Profit from Ordlnary Actlvitles Bsforo Tax (3+4)

Tax Expense

Cunent Tax

Cunent Tar adiustrnent of earlier years

Defefied Tax

Net Prorit lrom ordlnary acliviti€s alter Tax ($6)

O$er Comprehensive hcorne / (loss) (net ol tax)

Total Comprehenrlve lncome (after tax)ror the psriod
(7+8)

Paid up Equity Share Capital (face valu+Re.'l each)

Other Equity

Basic&Diluled Eamings Per Share of Re.1l each -in Rs.

Based on Net profil for the period (Nol annualised)

272.67

34,01

458.88

1.06

280.94

35.M

731.55

35.07

773.53

36.83

1,387.02

53.07

306,68 459.94 316.58 766.62 810.36 1,,140.09

149.78

0.25

112.57].

34.67

3.94

8.55

74,52

227.21

0.32

,16.55

34.76

4.53

8./to

98.73

186.27

0.34

(38.43)

38.33

3.12

8.28

71.91

376.99

0.57

33.98

69.43

8.47

17 .02

173.25

431.24

0.75

u.82

70./a

6.92

16.45

167.93

794.61

1,22

5.71

138.17

16.79

J5.tt

334.95

259.15 420.56 269.82 679.71 728.59 1,324.67

47.53

0.23

39.38 46.76 86.9'1

0.23

81.77 115.42

47.76 39.38 46.76 87.14 81.71 115.42

't1.44

(0.ee)

1.38

7.39

(1.14)

0.55

11.57

0.75

18.83

(2.13)

1.93

19.00

0.76

27.74

(1,22\

0.54

35.93

4.04

32.58

14.14

u.4
(0 60)

68.51

'18.'18

62.01

(0.38)

88.36

(4.38)

39.97 6.72 33.84 86.69 61.63 83.98

8.68

4.14

8.68

3.75

8.68

3.97

8,68

1,323.86

7.89

8.68

1,223.N

7 .14

8.68

1,245.73

10,18



UN.AUDITED SEGMEI{T WSE REVENUE, RESULTS AilD CAPITAL EMPLOYED Rs. ln Crores

1

a

b

c

d

PerticularB

STAilDALOT{E

OUARTER EilDED HAI-F YE'N E DEO YEAR ENDED

30.09.2025

Un-Audiled

30.06.2025

Un-Audit€d

30,09.2024

Un-Audilsd

30.09.202s

Un-Audit€d

30.09.2024

Un-Auditod

31.03.2025

Audited

Soomont Revsnue / lncom6:

Building Products

Textiles

Windmills

Unallocated

211.82

47.29

9.35

10.48

405.64

43.96

5.91

7.55

201.46

68,82

7.65

8.20

617.46

91.25

15.26

18.03

606,24

150,57

1'1.93

13.71

1,100.04

254.97

16.82

30.30

TOTAL

Less: lnteFsegment Revenue

278.94

6.27

463.06

4.18

286.13

5.19

742.00

10.45

782.45

8.92

1,402.13

15.11

ilot Salos,lncome lrom Operatlong 212.61 158.88 280.94 731.55 773.53 1,387.02

2

3

4

a

b

c

d

a

b

c

d

Soomsnt Rosulb Profit (+l Lo3s (.) Befor6 tax and

Flnance Cost

Building Products

Textiles

Windmills

Unallocated

4.09

1.00

7.18

36.45

(0.48)

3.90

3.20

2.36

s.63

40,54

0,52

11,08

35.70

4.07

8.00

54.80

3.38

9.41

Tolal

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

12.27

3.94

39.43

39.87

4.53

4.04

11.19

3.12

38.69

52.14

8,47

43,47

47.77

6.92

40.92

67.59

16.79

64.62

Total Proflt before Tex 47.16 39.38 t16.76 87.',14 81.17 115.12

Ssomsnt AEsets

Building Products

TexUles

Windmills

Unallocated

856.58

220.73

12.70

663.97

819.70

211.37

10.76

660.56

794.98

271.85

12.25

581.83

856.58

220.73

12.70

663.97

794.98

271.85

12,25

581.83

882.50

219,73

9.27

648.54

TOTAL 1,753.98 't,702.39 1,660.91 1,7s3.98 1,660.91 1,760.04

a

b

d

Seoment Liabilitiss

Building Products

Textiles

Windmills

Unallocaled

124.91

84.81

2.3',1

209.41

145.73

51.',12

2.25

202.U

121.07

150.19

2,42

155.55

124.91

84.81

2.31

209.41

121,07

150,19

2.42

155.55

132.77

't02,44

2,23

268.19

TOTAL 421.44 tot.l4 ln.23 121.4 lN.23 505.63

STATEiIENT OF ASSEIS AND LIABILITIES Rs. ln Crorss

Particulars

STANDALONE

As at

30.09.2025

(Un-Audiled)

As at

31.03.2025

(Audited)

A

1

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipment

Capital Workin-progress

lnvestmenl property

lntangible Assets

lnlangible assets under consbuclion

Financial Assets

lnvestments in Subsidiaries and Associates

Other lnvestments

Loans and Advances

Other Financial Assets

Other Non Cunent Assets

Sub.total . Non.cunont assetg

520.90

11.77

0.54

1,19

459.54

97.54

0.44

8.98

16.13

529.77

4.37

,0.54

't.52

459.54

77.99

0.90

9.83

11.26

'l ,'l 17.03 1,095.72



Parliculac

STANDALONE

As at

30.09.2025

(Un'tudited)

As at

31.03.2025

(Audited)

2 CURRENT ASSETS

lnventoies

Financial Assets

lnvestrnents

Trade receivables

Cash and cash equivalents

Bank Balances oher than Cash and Cash Equivalents

Olher Financial Assets

other cunent assets

Sub.total . Current a3setg

TOTAL ASSETS

491.23

93.47

8.17

0.71

1.88

41.49

536.69

99.00

3.87

0.67

1.84

22.25

636.95 664.32

r,753.98 1,760.04

B

I

2

3

EQUITY ANO LIABILITIES

EQUIry

Equity Share capital

Oher Equity

Sub.total . Equity

NON-CURRENT LIABILITIES

Financial Liabilities

Bonowings

Other fi nancial Liaibilities

Defened Tax Liabilities (Net)

Derened Govemment Grants

Provisions

Subtotal . ilon.curont llabilities

CURRENT LIABILITIES

Financial Liabilities

Bonowings '
Trade Payables

Dues of Mico and Small Enterprises

Dues of creditors oher lian Micro and Small

Enterprises

Other Financial Liabililies

Other cunent liabilities

Government Grants

Provisions

Current Tax Liabilities (Net)

Sub,total . Cunent liablllties

TOTAL EQUITY AND LIABILITIES

8.68

1,323.86

8.68

1,245.73

1,332.54 't,254.41

73.U

1.87

59.17

0.73

75.39

2.11

55.18

0.79

135.1 'l 133.47

3.33

28,83

91,15

30,84

0.10

13.68

18.07

100.33

3.70

34.86

95.11

32.28

0.10

13.23

12.57

180.31

286.33 372.16

1,753.98 1,760.04

(') include Cunent malurilies of Long term Borowings 35.00 3s.00



CONSOLIDATED STATEMENT OF CTSH FI.OW FOR THE HAU YEAR

ENDED 30.09.202S

HALF YEAR ENDED HALF YEAR ENDED

30.09.2025 (Unaudited)

R3. ln Caoaes

30.09.2024 (Unaudibd)

Rs ln Crores

A Cash flow ftom opsnung adturuer

Prof( BeIore Tax

Adiusted lor

Proft on sale of Property, Plant & Equipment and lnvestnent Property,

net

Depreciation

lmpairment loss of Plant, Propedy & Equipment

DMdend lncome

Profit on sale of in!,/estnent in equity

Fair value lost(gain) on investnents

lnterest incomg

Employee Stock option Expense

Cash flow arising out of Actuarial loss on defined benefrt obligation

Finance Cost

Eflec1s on Exdrange rate

operating prolll before wofting capital drangEs

Adjusted for

Trade and oher receivables

lnvenlories

Trade payables

oher Cunent Asseb

o$er flrrnt Liabilfies/financial liabilities

Ca3h (u3cd ln) I gGnffatod ,rom operationr

Taxes paid

Net calh (u!ed ln)l gonG]lted from operrtlng rctlvltl€a

B Ca3h flow from lnvorllng rclivitie3

Purdase ot Plant, proprrty and Equipment

Proceeds from Salo of Plant property and Equipment

Adjustn€nts in Ass€b

lnbrest in@me

DMdend income

Changes in Capilal wlP

Changes in Non Current Assets & FinancialAssels

Loan (given to) /ropaid by Subsidiaries & Associates

Proceeds from sale ol Equiy shares of Others

Net cash (u!ed ln) I trom lnvortlng activltlos

C Cash ffow lrom llnrnclng rcllvloes

Proceeds from long tem bofiorving

Repayment of Long Term Borowings

Principal repayment of leas€ liabilities

Proceeds from other Long term liabilities

Proceeds from shorl torm bonowings

DMdend paid

lnlerest paid including interest on leas€ liabililies

Nct cash from I (ul.d ln) Flnlnclng actlvlUo.

Net increase / (decreas€) in cash and cash equivalenb (A+B+C)

Cash and cash equivalents as at he beginning ofhe period

C.sh and Crah aqulvalantt ar at end ortho pedod

0.42

18.50

0.45

(0,0s)

(0.23)

(0.02)

(3.22\

0.12

(0.23)

8.52

2.53

100.21

26.79

127.@

(8.4E)

1',tB.52

(19.7s)

98.77

(6.82)

(e6.13)

(4.18)

101.41

97.23

0, t7

17.78

(0.04

(0.04)

(3.26)

0.20

(0.03)

7.07

2.12

79.47

24.03

't03.50

40.86

144.36

(16.05)

1n31

0.35

(125.04)

3.62

87.0r

90.63

6.90

17.90

(8.83)

(13.92)

(10.s3

(72.57)

112.00

29.07

(57.44)

29.14

(e.e8)

0.19

0.17

3.22

10.97

(8.20)

(4.36)

1.17

(6.7e)

0.21

0.05

3.26

13.41

(11.73)

2.52

(0.58)

(2.0s)

(0.23)

(0.06)

(79.98)

(8.68)

(5.13)

(0.0s)

(106.08)

(6.51)

(6.e6)

(5.44)

(i) The cash flow from operaling actvities and the above Statement of Cash flovJs has been prGpared under the 'lndirect Mehod'as
set out in the lnd AS 7 on Statement o, Cash flows

(ii) For the purpose ol Statement of Cash Flows, Cash and Cash Equivalenb comprises of ths following:

Cash and cash Gquivalenb

BanI Balancos oher han cash and cash equivalenb

Cash and Bank Balances for Statement ol Cash Flov{s

61.58

35.65

97.23

44.92

45.71

90.63



Notes:
,|

2

3

4

s

The above standalone financial results have been prepared in accordance wifi lndian Accounting Standards (lnd AS) prescribed under Seclion

133 of the Companies Act, 2013 read with relevant rules hereunder and in terms of regulation 33 of he SEBI (Listing Obligations and Disclosure

Rquirements) Regulations, 2015 (as amended). The said financial results were reviewed by he Audit Committee and approved by he Board of

Directors at their Meetings held on 05.11,2025. The Statutory Auditors have canied out limited review of the above Iesults and expressed an

unmodifred audit opinion.

The company's business operation comprises of multiple operating segments viz,, Building Products, Textiles and Windmills.

During the cunent quarter, the profit on sale of investment in other equity to the lune ol Rs. 0.23 Cr is shown under Exceplional item,

The Board has approved for setting up a new Fibre Cement Board manufacturing plant at Maksi in Madhya Pradesh.

Additional disclosures as per Clause 52(41, 54(21 & (3) of Securities and Exchange Board of lndia (Listing Obligations and oisclosure

Rquiremenb) Regulations, 2015 are as belorv:

The company created and maintains security in respecl of Secured Non Conveffble Debenture by Pari-Passu llrst charge by way of
Hypothicaton on the movable fixed assets of the company (both present and future), excluding vehicles, for the NCD issued by the Company

Paficulars

STANDALONE

QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2025

Un-Audited

30.06.2025

Un-Audited

30.09.2024

Un-Audil€d

30,09.2025

Un-Audilod

30.09.2024

Un-Audil€d

31.03.2025

Auditsd

Debt- Equity Ratio (in times) ffolal debt /Total Equityl

Debl Service Coverage Ratio (in times)

[{(PBIDT . Cunent tax)/ (Gross hterest + Long-term

Principal Repaymenl)D

lnteresl Seflice Coverage Ralio (in times) IPBIDT/ Gross

hteresll

Net worlh [Paid-up equity share capital and other Euity
(excl revaluation reserve)l

Net Profit atter Tax

Basic & Diluted - Eaming per shar&Continuing &

discontinued operations (not annualised)

Cunent Ratio (in times) Fotal Cunent Assets / Total

Cunenl Liaiblilies l
Long Term Debl to Working Capital (times) lLong term

Bonowings incl cunent malurities / (Cufienl Asseb -

(Curenl Liabililies - cunent maturities o, LT Debts -

Security oeposits payable on demand))l

Bad Debts to Accounts receivable ratio [Bad debts /
Average Trade Receivablesl

Cunent Liability ratio lcunent liabilities excl cunent
maturites of Loog Term debts /Total liabilitiesl

Total Debts to Total Assets (in times)

Debtors Tumover (in days-annualised) [Revenue lrom sale

ol products /Average Trade Receivablesl

lnventory Tumover (in days-annualised) lRevenue from

sale of products / Average lnventoryl

Operating Margin (%) [Operating Profit before Tax / lncome

from I
Net Profil Margin (%) [Net Profil after Tax / Total lncome]

Asset cover ratio for Secured NCDS (ln limes) [total
Assets pledged for Secured NCos / Ortstanding

SQcure{ Dq!!+ interest accrued but not dr"l
Debenture Redemption Reserve (Rs.in Cr)

Securities Premium (Rs.in Cr)

0.13

10.46

0.11 0.'11 0,13

9,10

0.11 0.20

552

9.85

1.2s4,41

88.36

10.18

1.79

0.30

0,003

0.67

0.15

22

142

80,/o

6%

3.32

6.14

7.98 10.66 6.97

15.24

1,332.54

11.56

1,301.25

32.58

3.75

18.64 13.27

1,332.54

68.5'1

7.89

2.22

0,26

15.19

1,231,68

62.01

7.14

1,231.68

35.93 u.44

4.14 3.97

2.22

0.26

2.26

0.27

1.89

0.04

1.89

0.04

0.60

0.10

33

157

0.58

0.08

20

0.82 0.60

0.10

24

0,82

0.08

25

0.08

44

98 134 128 115

17% 90k

70k

3.26

17olo 12%

9%

3.19

11%

80k12oh

3.19

110k

6,'14 6.14 6.14 6.14 6.14



6 Other Comprehensive lncome cornprises of items that will not be reclassified to profit or loss as given below:

The Central Govemment has published The Code on Social Security, 2020 and Induslial Relations Code,2020 ("the codes') in the Gazetle of

lndia, inter alia, subsuming various existing labour and industrial laws which deals with employees including post€mployment period. The

etfective date of the code and the rules are yet to be nolified. The impact of the legislative changes i, any will be assessed and lecognised post

nolillcalion of relevant povisions

The figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the cunent period's presentation.

For Ramco lndustries Limit€d

7

8

Chennai

05.11-2025

,-

P.V. ABINAV RAMASUBRAMANIAM RAJA

MAITIAGING DIRECTOR

DIN:07273249

/m,/t

Particulars

QUARTER ENOED HALF YEAR ENOED YEAR ENDED

30.09,2025

Un-Audiled

30.06.2025

UrFAudit€d

30.09.2024

UftArdil€d
30.09.2025

Un-Audited

30.09.2024

Un-Audited

31.03.2025

Audiled

Acluarial Gain(loss) on defined benefit obligation (0.11) (0.12) (0.02) (0.23) (0.03) (0.47)

Gain/(loss) on Equity insEuments hrough ocl, net of tax 4.15 14.26 (0.s8) 18.4'r (0.35) (3.91)

Total 4.04 14.14 (0.60) 18.18 (0.38) (4 38)



RAMCO INOUSTRIES LIMITED

Regd. Otfice:47, P.S.K,Nagar, Rajapalayam 626 108.

Corporate Office: 'Auras Corporate Centre', 98-A, Dr. Radhakrishnan Road, Mylapore, Chennai600 004.

CIN : 126943TN 1 965P1C005297 ; WEBSITE: www.ramccindltd.com

STATEMENT OF UN.AUD]TED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
' 

HALF YEAR ENDED 30.09.2025

Rs. ln Crores

Partlculars

CONSOLIDATED

QUARTER EilDED HALF YEAR ENOED YEAR ENDED

30.09.2025

Un-Audiled

30.06,2025

Un-Auditsd

30.09.2024

Un-Audited

30.09.2025

Un-Audit€d

30.09.2024

Un-Audited

31,03.2025

Audiled

1

J

4

5

o

7

8

o

0

1

2

3

4

5

I

1

,1

1

1

1

a

b

c

a

b

c

d

e

I

0

INCOME

Revenue from operalions

Olher lncome

Total Income (a+b)

EXPENSES

Cost of Materials Consumed

Purchase of Stock ln Trade

Changes in lnveotories of Finished Goods, Workin-
Progress & Stock in Trade

Employee Eenefits Expenses

Finance Costs

Depreciation and Amorlisatioo Expenses

other expenses

Total Expendilure

Profil from Operations Before Exceptional ilems and Tax

(1-2)

Exceptional ltems (loss) / gain

Protit ,rom ordlnary Activities Before Tax (3+4)

Tax Expense

Cunent Tax

Curent Tax adjustrnent of earlier yea6

Defened Tax

Net Proflt trom ordlnary ac{vitlss aftsr Tax (5-6)

Share of Profiu(loss) [PATI of Associates

Net Profil for the period (7+8)

Other Comprehensive lncome / (loss) (net ol tax)

Share of OCI (net ol tax) of Associates

Total Comprehenslve lncome (after tax)for the porlod
(9+10+1'l )

Paid up Equity Share Capital (face valusRe.l each)

Ofrer Equity

Basic&Diluted Eamings Per Share of Re.lf each -in Rs.

Based on Net profit for the period (Not annualised)

365.48

3.52

526.83

3.11

353.17

3.17

892.31

b.bJ

896.33

6.01

1,658.67

15.50

369.00 529.94 356.34 898.94 902.34 1,674.17

198.81

0.25

(9.47)

38.73

3,96

9.32

u.75

262.81

0.32

50.90

38.48

4.56

9.18

106.36

232.69

0.34

(44431

41.85

3.14

8.97

81.23

461.62

0.57

41.43

77 .21

8.52

18.50

191.11

503.37

0,75

32.18

77.09

7.07

17.78

184.63

955,56

1.61

(1.5s)

152.86

16.97

35.96

371.02

326.35 472.61 323.79 798.96 822.87 1,532.39

42.65

0.23

57.33 32.55 99.98

0.23

79.47 141.78

42.88 57.33 32.55 100.21 79.47 141.78

22.',ts

(0.se)

1.36

12.10

(1.14)

0.55

18.65

0.75

u.25

(2.13)

1.91 0.71

29.32 48.87

(1.22]'

0.48

20.36

20.57

15.82

19.81

13.15

3.73

66.r8

40.38

19.U

6.85

93.65

87.26

40.93

4.U

(1.48)

65.63

14.14

0.69

16.88

(0.60)

(2.30)

106.56

18.18

(0.7s)

56.29

(0,38)

(2.31)

180.91

(4.38)

(2 84)

43.'19 80.46 13.98 123.9s 53.60 173.69

8.66

4.73

8.66

7.58

8.35

2.02

8.66

4,341.93

12.30

8,35

4,101,69

6.74

8,66

4,224.01

20.89

Freasury share of 0,02 crores (as on 30.06.2025 - 0.02 crores and as on 30.09,2024 - 0.33 crores and as on 31.03.2025 - 0.02 crores)were doducted
hom total number of equity shares for he purpose ol cornputation of Consolidated Eamings per share.l



UN.AUDITED SEGMENT WSE REVENUE, RESULTS AND CAPITAL EMPLOYED Rs. ln Crores

1

a

b

c

d

Partlculars

CONSOLIDATED

QUARTER EI{DED HALF YEAR ENDED YEAR ENDED

30.09.2025

LJn-Auditod

30.06.2025

Un-Audiled

30.09.2024

Un-Audited

30.09.2025

Un.Audiled

30.09,2024

UrlAudited

31.03.2025

Audited

S€omont Rorenuc, lncome:

Building Products

Textiles

Windmills

Unallocated

315,11

47 .29

9.35

10./A

481.14

43.96

5.91

7.55

281.89

68.82

7.65

8.20

796.25

91.25

15.26

18.03

742.75

150.57

't 1.93

13.71

1,/101.99

254.97

16.82

30.30

TOTAL

Less: lnteFsegment Revenue

382,23

'r 6.75

538.56

11.73

366.56

13.39

920.79

28.48

918.96

22.63

1,704.08

45.41

Not Salss,lncomo from Oporetions 365.18 526.83 353.17 892.31 896.33 1,658.67

2

J

4

a

b

c

d

a

b

c

d

Seoment Re3ults Profit [+) LosE (.] Boforo tax and

Finance Cost

Building Prcducts

Textiles

Windmills

Unallocated

31.57

1,00

7.18

54.45

(0,48)

3.90

23.03

2.36

5.63

86.02

0.52

1'1.08

67.60

4.07

8.00

126.14

3.38

9.41

Total

Less: Finance Cost

Add: Un-allocable income net off unallocable expenditure

39.75

3,96

7.09

57.87

4.56

4.02

31.02

3.14

4.67

97.62

8.52

1'.t.11

79.67

7.07

6.87

138.93

16.97

19.82

Totsl Profit before Tax 12.88 57.33 32.55 100.21 79.47 141.t8

Seomont Assgts

Building Prcducts

Textiles

Windmills

Unallocated

1,088.50

220.73

12.70

3,484.39

1,U1.41

211.37

10.76

3,475.25

992.59

271.85

12.25

3,295.70

1,088.50

220.73

12.70

3,/t84.39

992.59

271.85

12.25

3,295.70

1,111.90

219.73

9.27

3,4/1.77

TOTAL 4,806.32 4,738.79 4,572.39 4,806.32 4,572.39 4,782.67

a

b

c

d

S€oment Liabilltleg

Building Products

Textiles

Windmills

Unallocated

159.13

84,81

2.31

209.46

171.17

51.12

2.2s

202.05

153.68

150.19

2.42

155.73

159.13

84.81

2.3'.1

209.46

153.68

150.19

2.42

155.73

177 .11

102.44

2.23

268.20

TOTAL
'155.71

126.59 4f.2.02 155.71
'162.02

549.98

STATEMENT OF ASSETS AND LIABILITIES Rs. ln Crores

CONSOLIOATEO

As at
30.09.2025

(Un-Audit6d)

As at
3'r.03.2025
(Auditsd)

Particulars

547.21

12.87

0.54

1.'t9

3,290.85

97.54

9.07

16.55

556.65

1.67

0.54

1.52

3,262.18

77.99

9.91

11.35

3,924.81

A

1

ASSETS

NON.CURRENT ASSETS

Properly, Plant and Equipment

Capital Wort-in-progress

lnvestmeot property

htangible Assets

lntangible assets under construction

lnvestments in Subsidiaries and Associates

FinancialAssets

Other lnvestments

Loans and Advances

Olher Financial Assets

Other Non CurTent Assets

Sub.total - Non.cursnt as3etg 3,975.82

I



Particulars

CONSOLIDATED

As at

30.09.2025

(Un-Auditsd)

As at

31,03.2025

(Audited)

2 CURRENT ASSETS

lnventories

FinancialAssets

lnvestmenls

Trade receivables

Cash and cash equivalents

Bank Balances other than Cash and Cash Equivalents

Other Financial Assets

Other cufient assels

Sub.total . Current assets

TOTAL ASSETS

588.55

93.03

61.58

35.65

1.93

49.76

606.,14

99.94

51.95

49.46

1,89

48.18

830,50 857.86

4,806.32 4,782.61

B

1

2

J

EQUITY AND LIABILITIES

EQUITY

Equity Share capital

Other Equity

Sub-total - Equity

NON-CURRENT LIABILITIES

Financial Liabilities

Borrowings

Other fi nancial Liaibilities

Defened Tax Liabilities (Net)

Def ened Govemment Grants

Provisions

Sub-total . Non.current liabilities

CURRENT LIABILITIES

Financial Liabilities

Bonowings '
Trade Payables

Dues of Micro and Small Enterprises

Dues of creditors other han Micro and Small

Enterprises

Other Financial Liabilities

Olher cunent liabilities

Govemmenl Grants

Provisions

Cunent Tax Liabilities, net

Sub-total - Current liabilities

TOTAL EQUITY ANO LIABILITIES

8,68

4,341.93

8.68

4,224.01

4,3s0.61 4,232.69

73.34

1.87

62.57

0.73

75.39

2.11

58.55

n70

138.51 136.84

3.33

31.83

101.60

38.56

0.10

16.47

24.98

100.33

3,70

40.29

105.26

37.19

0.10

15.72

30.57

180,31

317,20 413.14

4,806.32 4,782.61

(') include Cunent maturities of Long term Bonowings 35,00 35.00



CONSOIIDATED STATEMENT OF CASH FLOW FOR THE HAI.F YEAR

ENDED 30.0!r.2025

HALF YEAR ENDED HALF YEAR ENDED

30,09.2025 (Unaudited)

Rg. ln Croros

30.09.2024 (Unaudibd)

Rs. ln Cro.eg

A Calh flow lrom operatlng adkruaa

Profit Bstore Tax

Adjusted lor

Profit on sah ot Property, Plant & Equipment and lnvestrnGnt Property,

net

Depreciation

lmpairment loss of Plant, Property & Equipment

Dividend lncome

Profit on sale of investnent in equity

Fair value loss/(gain) on inveshEnb

lntorost income

Employee Stock Oplion Expense

Cash flow arising out ofAciuarialloss on defined benefit obligation

Finance Cost

Effect on Exchange rate

Operatng profit before working capitaldranges

Adjusted for

Trade and other receivables

lnventori€s

Trade payables

Oher Curent Asseb

oher cunent Liabilfies/fi nancial liabilites

Crlh (urad ln) I generatad from oporatloni

Ta,\es paid

Net calh (ur.d ln) I genuated lrom operatlng .clturuos

B Cath ,low lron lnvesting lcllvllh3
Purdrase ot Plant, property and Equipment

Proceeds from Sale of Plant, properv and Equipment

Adjustncnts in Ass€b

lnterest income

DMdend income

Changes in Capital wlP

Changes in Non Cunent Asseb & FinancialAsseb

Loan (giv6n h)/repaid by Subsidiaries & Associates

Proceeds from sale o, Equiy shares of Others

Net crlh (u!Gd ln) I trom lnvrttlng rdivrues

C Crlh flow trom financlng rcllvloes

Procesds from long tem bonowing

Repayment of Long Term Borof,rings

Principal repayment of leas€ liabilities

Procssds ftom other Long term liabilitjes

Proceeds frcm short term bonowings

Dividend paid

lnbrest paid induding interest on l€as€ liabilities

Net carh from, (u3ed ln) Flnanclng lc{vrua3
Net increase / (decrease)in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning ofbe period

Carh rnd Clrh oquivalenb r! lt and of the period

0.42

r 8.50

0.45

(0.05)

(0.23)

(0.02)

(3.221

0.12

(0.23)

8.52

2.53

100.2'l

(E,48)

118.52

(19,75)

.n

(6.82)

(96.13)

(4.18)

101.4',1

97.23

26.79

127.@

0.17

17.78

(0.04

(0.04)

(3.26)

0.26

(0.03)

7.07

2.12

79.47

40.86

144.36

(16.0s)

128.31

0.35

(125.04)

3.42

87.01

90.63

24.03

103.50

6.90

17.90

(8.83)

(13.92)

(10.s3

172.57].

112.66

n.07
(s7.44)

N.14

(9.eE)

0.19

0.17

3.22

10.97

(8.20)

(4.36)

1.17

(6.7s)

0.21

0.05

3.26

13.4'.1

(11.73)

2.52

(0.58)

(2.0s)

(0.23)

(0.06)

(79.98)

(8.68)

(s.13)

(5.44)

(0.05)

(106.08)

(6.s1)

(6.e6)

(i) The cash fow ,rom operating activities and h6 abo!,/e Sbtement of Cash ffows has been prepaEd under he 'lndkect Mehod' as

sel out in he lnd AS 7 on Statement of Cash flows

(ii) Forhe purpose of Statement of Cash Flov{s, Cash and Cash EquivalenB compris€s ofhe following:

Cash and cash equivalenb

Bank Balances other lhan cash and cash equivalents

Cash and Bank Ealances lor Statement ol Cash Flows

US I,

(,

l.

I

61.58

35.65

97.23

44.92

45.71

90.63



Notes:

1

2

J

4

E

6

The above consolidated financial results have been preparcd in accordance with lndian Accounting Shndads (lnd AS) presdibed under Section

133 of the Companies Act, 2013 read with relevant rules thercunder and in terms of regulation 33 of he SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), The said financial results were reviewed by he Audit Committee and approved by fie Board of

Directors at their Meetings held on 05.11.2025. The Statulory Auditors have caried out limited review ot he above results and expressed an

unmodified audit opinion.

The said financial results include the standalone results of the parent company, Ramco lnduslies Limited, its subsidiaries viz. Sudharsanam

lnvestments Limiled and consolidated result of Sri Ramco Lanka (Private) Limited, Sri Lanka, collectively refened as'Groud and its associates

viz. Madurai Trans Canier Limited and Consolidated resulb of The Ramco Cements Limited, Ramco Systems Limited, Rajapalayam Mills Limited,

Ramco lndustrial and Technology Services Limiled.

The Group's business operalion comprises of multiple operating segments viz., Building Producb, Textjles and Wndmills.

ouring he cunent quarter, he pofit on sale of inveslment in oher equity lo the tune of Rs. 0.23 Cr is shown under Exceptional item.

The Board has approved for setting up a new Fibre Cement Board manufactudng plant at Maksi in Madhya Pradesh.

Additional disclosures as per Clause 52(41, il(z\ & (3) of Securities and Exchange Board ol lndia (Listing Obligatio0s and Disclosure

Requirements) Regulations, 20'15 are as below:

The company created and maintains security in respect of Secured Non Convertible Debenture by Pari-Passu first charge by way of
Hypothication on the movable fix€d asseb of the company (both present and fulure), excluding vehicles, ,or the NCD issued by the Company

Particulars

CONSOLIDATED

OUARTER ENDED HALF YEAR EI{DED YEAR ENOED

30.09.2025

Un-Audiled

30.06.2025

Un-Audited

30.09.2024

Un-Audiled

30.09.2025

Un-Auditod

30.09.2024

Un-Audiled

31.03.2025

Audiled

Debt. Equity Ratio (in rimes) [rotal debt /Total Equityl

Debt Service Coverage Ratio (in limes)

[{(PBIDT . Cunent tax)/ (Gross lnteresl + Long-term

Principal Repayment))l
lnterest Service Coverage Ralio (in times) IPBIDT/ Gross

lnterestl

Net worth lPaid-up equity share capitrl and oher equity

(excl revaluation reserve)l
Net Profil after Tax

Basic & Diluted - Eaming per sharscontinueing &

discountinued operations (not annualised)
Cunent Ratlo (in times) [fotal Curent Assets / Total

Cunent Liaiblities l
Long Term Debt to Working Capital (times) lLong term

Bonowings incl cufient maturitjes / (Cunent Assets -

IC!Lerrt Liabilities excl curenl maturities of LT DebtsDL

Bad Debts to Accounts receivable ratio [Bad debts /
Average Tr?de Receivablgsl
Curent Liability ratio [Curent liabililies excl cunent
malurities o[ Long Term debts /Total liabilities]
Total oebts to Tolal Asseb (in times)

oebtoG Tumover (in days-annualised) lRevenue from sale

of /Averaqe Trade Receivablesl
lnventory Tumover (in days-annualised) [Revenue from

sale of products / Averaoe lnventoryl

Operating Margin (%) [OperaUng ProUt betore Tax / lncome

from I
Net Profit Margin (%) [Nel Proflt after Tax / Total lncome]

Asset cover ralio lor Secured NCDS (ln Times) [fotal
Assets pledged for Securcd NCDS / Ortstanding

Securgd Debt + interest accrued but rctduel
Debenlure Redemption Reserve (Rs.in C0

Securities Premium (Rs.in Cr)

0.03 0.02 0.03 0.03

8.77

'r4.9'r

0.03

6.00

14,76

0.05

535

11.47

4,233

93.65

20.89

2.08

0.23

0.00

0.69

0.05

18.65

133.87

9%

0.06

3.32

6.14

7.10 '10.15 5.92

14.12 15.59 14.22

4,35'r

20.36

4.73

4,312

45.82

4,110 4,351

66.18

12.30

2.62

4,110

13.15 49.44

7.58 2.02 6.74

2.62 2,73

0.21

2.19 2.19

0.20

0.62

0.04

0.03 0.20

0.62

0.03

0.83

0.00

0.60

0.03

17.92

0.83

0.03 0.04 0.03

24.96

139.02

120/o

0.06

3.19

34.95 '19.73 21.54

97.99

11%

0.09

3.26

123.59 122,20

11ok

0.07

3.19

6.14

112.78

90k9%

0.04 0,05

6.14 6.14 6,'r 4 6.14



7 ofEr Comprehensive Income co.nprises of items that will not be reclassified to profit or loss as given below:

The Centrd Govemment has published The Code on Social Security, 2020 and lndus[ial Relations Code,2020 ('lhe codes') in the Gazette of
lndia, inter alia, subsuming various existing labour and industial laws which deals wih employees including postcmployment period. The

effeclive date of he code and he rules are yet to be notified. The impact of he legislalive changes if any will be assessed and rccognised post

notification of relevant provisions

The llgures for fre previous periods have been regrouped/reclassified wherever necessary to conlorm to the cunenl period's presentation,

For Ramco lndustrl€s Limited

8

I

V,rU'/>,
Chennai

05-11-2025

P,V, ABINAV RAMASUBRAMANIAM RAJA

MANAGING DIRECTOR

DIN:07273249

Paficulars

OUARTER ENDED HALF YEAR Ei{DED YEAR EI{DED

30.09.2025

Un-Audiled

30.06.2025

Un-Audit€d

N.09.2024

Ul}Audit8d

30.09.2025

Un-Audit€d

30.09.2024

Un-Audiled

31.03.2025

Audiled

Acluarial Gain(loss) on defined benefit obligation (0,11) (0.12) (0.02) (0.23) (0.03) (0.47)

Gain/(loss)on Equity instruments through OCl, nel of tax
4.15 14.26 (0.58) 18.4'l (0.35) (3.e1)

Total 4.U 14.14 (0.60) 18.18 (0.38) (4.38)

c3u

t

s



RAMCO INDUSTRIES LIMITED

Regd. Office:47, P.S.K.Nagar, Rajapalayam 626 108.

Corporate Offce: 'Auras Corporate Centre', 9&A, Dr. Radhakrishnan Road, My'apore, Chennai-600 004.

CIN: 126943TN'1965P1C005297 ; WEBSITE: www.ramcoindltd.com

EXTFACT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30.09.2025
Rs. ln Crores

Particulars

QUARTER ENDED HALF YEAR ENDED
YEAR

ENDED

30.09.2025

Un-Audited

30.06.2025

Un-Audited

30.09.2024

Un-Audited

30.09.2025

Un-Audited

30.09.2024

Un-Audiled

31.03.2025

Audited

1 Revenue from Operatjons

2
Nel ProfiU(loss) for fie period (b6fore tax, Exceptjonal

and /or Extraordina items
Net ProfiU(loss) for he period (before tax, after

E onal and /or Extraordin items

4
Net Profit / (Loss) for the period (after tax, afrer

Exceplional and / or Extraordin items

5
Share of Net profit Afler Tax (PAT) ofAssociates

accounted lor u trre mehod

b

7
o

I

Tolal Comprehensive lncome for lhe p€riod

(Comprising Net Profit tor he period after tax and other

Com sive lncome after
Paid up Equity share capilal

Oher Equity

Eamings Per share of Re.1/- each (Rs.)

(Not an!ua!i9q0
Basic:

Diluted

365.48 526.83 353.17 892.31 896.33 1,658.67

141.78

't41.78

93.65

87.26

173.69

8.66

4,224.01

2! q9

20.89

42.65 57.33 32.55 99.98 79.47

42.88 57.33 32.55 100.21 79.47

49,44

6.85

20.36

20.57

45.82

19.81

13.15 66.18

40.383.73

43.49

8.66

80.46 13.98 123,95 53.60

8.35

4,101.69

6.74

6.74

8.66 8.35 8.66

4,341.93

12.30

12.30

4.73

4.73

7.58

7.58

2.02

2.02

Notes

1

2

Chennai

0$11-2025

informations on Standalone Un-Auditod Financlal Re3ults: Rs. ln Crores

The previous period figures have been re{rouped / restated wherever considered necessary.

The above is an extract of he detailed format of Quarterly/Half-Yearly Financial Results filed wih Stock Exchanges under Regulation 33 of
lhe SEBI (Listing and Oher Disdosure Requirements) Regulations 2015. The full fomat of he Financial Results are available on he
Bombay Stock Exchange website (URL: www,bseindia.com/corporates), lhe National Stock Exdange website (URL:

www,nseindia.com/corporates) and on the Company's website ( URL: www.ramcoindltd.com). The full format of the Financial Results can

also be accessed by scanning the QR code provided below:

I

E

For Ramco lndustrios Llmited

P,V. ABINAV RAMASUBRAMANIAM RAJA

/r4nVo,.
iIANAGIilG DIRECTOR

DIN:07273249

QUARTER ENDED HALF YEAR ENDED
YEAR

ENDEO

Parliclllars
30.09.2025

Un-Audited

30.06.2025

Un-Audited

30.09.2024

Un-Audited

30.09.2025

Un-Audited

30.09.2024

Un-Audited

31.03.2025

Audited

280.94

u.44
Net Profit / (Loss) for the period (after tax, after

Exqqp!.o@! Clq1Sr Eltqqqinary il6ms)
Total Comprehensive lncome for the period

(Comprising Net Profit for the period afrer tax and olher

ComDrehensive lncome afrer tax)

Revenue from operalions 61

35,93

39.97

272 458.88

32.58

46.72 33.84

731.55

68.51

86.69

773.53

62.01

61.63

1,387,02

88,36

83.98

r1

a



lndependent Audltoi/s Revlew Report on Standalone Quarterly and Year to date Unaudited
Flnancial Results of Ramco lndustrles umlted Pursuant to Regulation 33 of the SEBI (tisting
Obligations and Dlsclosure Requirementsl Regulations, 2015 as amended

To

The Board of Dlrectors

RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results

of RAMCO INDUSTRIES LIMITED (the "Company'') for the quarter ended 3oth September,

2025 and year to date results for the period from 01st April, 2025 to 30th September, 2025

(the "Statement"), being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the "Listing Regulations").

2. This Statement is the responsibility of the Company's mana8ement and has been approved

by the Board of Directors, which has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review is

llmited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian AccountinB Standards (lnd AS) and other recognized

accounting practices and policies has not disclosed the information required to be disclosed



in terms of the Listing Regulations including the manner in which it is to be disclosed, or

that it contains any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total assets of Rs. 1.81

crores as at 30th September 2025 and total revenues of Rs.0.08 Crores and Rs.0.08 Crores

total net profit after tax of Rs. 0.08 crores and Rs. 0.08 Crores, total comprehensive income

of Rs. 0.08 Crores and Rs. 0.08 Crores for the quarter ended 3fth September 2025 and for
the period from 01st April 2025 to 30th September 2025 respectively, and net cash inflows

of Rs.0.08 Crore for the period from 01st April 2025 to 30th September 2025 as considered

in the respective standalone unaudited interim financial results. The interim financial

results of the foreign branch have been reviewed by the other auditors, prepared in

accordance with accounting principles generally accepted in their respective countries,

whose reports have been furnished to us by the manaSement. The management has

converted this financial information from accounting policies Senerally accepted in their

respective countries, to lndian Accounting Standards (lnd AS) prescribed under section 133

of the Companies Act, 2013 and other accounting policies generally accepted in lndia. We

have reviewed these conversion adjustments made by the management. Our conclusion in

so far as it relates to the amounts and disclosures included in respect of the foreign branch,

is based solely on the report of the other auditors and the procedures performed by us as

stated in paragraph 3 above and is based on the aforesaid conversion adjustments

prepared by the management and reviewed by us. Our conclusion is not modified in

respect of this matter.

For SRSV & Associates

Chartered Accou ntants

Firm Registration No.: 0150415

\ r/5w ev\hr'7 
-

V. Rajeswaran

Pa rtne r

Membership No.: 020881

UDIN No.: 250208818MKQOA2832

Place: Chennai

Dated: 05th November 2025

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 005333S

fft.YW'1*
M. Vljayan

Pa rtne r

Membership No.: 026972

UDIN No.: 250259728MGEFN2088
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lndependent Audltor's Review Report on Consolidated Quarterly and Year to date Unaudited
Financlal Results of Ramco lndustrles Llmited Pursuant to Regulation 33 of the SEB| (tistint
Obllgations and Dlsclosure Requlrements) Regulatlons, 2015 as amended

To

The Board of Dlrectors of
RAMCO INDUSTRIES TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial

results of RAMCO INDUSTIRES LIMITED ("The Parent")and its Subsidiaries (The Parent and

its subsidiaries together referred to as the "Group"), and its share of net profit after tax

and total comprehensive income of its associates for the quarter ended 3oth September

2025 and year to date results for the period from 01st April 2025 to 30th September 2025

("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended(the 'Listing Regulations').

2. This Statement which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 as

amended read with relevant rules issued there under and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia (lCAl). This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,

2015 as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationshlp

Sudharsanam lnvestments Llmited lndian Subsidiary

Sri Ramco Lanka (Private) Limited, Srilanka Foreign Subsidiary

Sri Ramco Roofings Lanka (Private) Limited, Srilanka Foreign Subsidiary

The Ramco Cements Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Ramco lndustrial and Technology Services limited Associate

Madurai Trans Carrier Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

and based on the consideration of the review reports of the other auditors referred to in
paragraph 6,7 and 10 below, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS')

and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of the Listing ReBulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one foreign branch included in the

standalone unaudited interim financial results, whose results reflect total assets of Rs. 1.81

Crores as at 30th Septembet 2025 and total revenues of Rs. 0.08 Crores and Rs. 0.08

Crores, total net profit after tax of Rs. 0.08 Crores and Rs. 0.08 Crores, total comprehensive

income of Rs. 0.08 crores and Rs. 0.08 Crores for the quarter ended 3oth September 2025

and for the period from 01st April 2025 to 30th September 2025 respectively, and net cash

inflows of Rs. 0.08 Crore for the period from 01st April 2025 to 30th September 2025 as

considered in the respective standalone unaudited interim financial results. The interim

financial results of the foreign branch have been reviewed by the other auditors, prepared

in accordance with accounting principles generally accepted in their respective countries,

whose reports have been furnished to us by the management.



7. We did not review the interim unaudited financial results of two foreign subsidiaries

included in the consolidated unaudited financial results, whose interim financial results

reflect total assets of Rs. 231.92 Crores as at 30th September 2025 and total revenues of
Rs. 105.14 Crores and Rs. 182.71 Crores, total net profit after tax of Rs. 16.91 Crores and

Rs, 30.17 Crores, total comprehensive income of Rs. 16.91 Crores and Rs. 30.17 Crores for
the quarter ended 30,th September 2025 and for the period from 01st April 2025 to 30th

September 2025 respectively and net cash outflow of Rs. 8.54 Crores for the period from

01st April 2025 to 30th September 2025 as considered in the respective consolidated

unaudited financial results. These financial statements have been reviewed by the other

auditors, prepared in accordance with accounting principles generally accepted in their
respective countries, whose reports have been furnished to us by the management.

8. The Parent Company's Management has converted this financial information of foreign
branch and foreign subsidiaries from accounting policies generally accepted in their
respective countries, to lndian Accounting Standards (lnd AS) prescribed under section 133

of the Companies Act, 2013 and other accounting policies generally accepted in lndia. We
have reviewed these conversion adjustments made by the Parent Company's
Management. Our conclusion in so far as it relates to such branch and subsidiaries located
outside lndia is based on the aforesaid conversion adjustments prepared by the Parent

Company's Management and reviewed by us.

Our conclusion in so far as it relates to the amounts and disclosures included in respect of
these foreign branch and foreign subsidiaries, is based solely on the report of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters.

9. We did not review the interim unaudited financial results of One lndian Subsidiary included

in the consolidated unaudited financial results, whose interim financial results reflect total

assets of Rs. 12.89 Crores as at 3oth September 2025 and total revenues of Rs.0.60 Crores

and Rs. 0,60 Crores, total net profit after tax of Rs. 0.45 Crores and Rs. 0.43 Crores, total

comprehensive income of Rs. 0.45 Crores and Rs. 0.43 Crores for the quarter ended 30th

September 2025 and for the period from 01st April 2025 to 30th September 2025

respectively and net cash inflows of Rs. 0.01 Crore for the period from 01st April 2025 to
30th September 2025 as considered in the respective consolidated unaudited financial

results. These interim financial results of the lndian Subsidiary have been furnished to us

by the management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of that subsidiary, is based solely on the



reports of the management and the procedures performed by us as stated in paragraph 3

above. Our conclusion is not modified in respect of this matter.

10. These consolidated interim unaudited financial results include the Group's share of net

profit after tax of Rs. 2.39 Crores and Rs. 2.60 Crores and total comprehensive income of
Rs. 1.43 Crores and Rs. 0.98 Crores for the quarter ended 30th September 2025 and for the
period from 01st April 2025 to 30th September 2025 respectively, in respect of one

associate reviewed by the other auditor, whose report has been furnished to us by the

Management. Our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of the said associate reviewed by the other auditor, is based

solely on the report of the other auditor and the procedures performed by us as stated in

paragraph 3 above. Our conclusion on the Statement is not modified in respect of these

matters

We did not review the interim unaudited financial results of the remaining four associates

included in the consolidated interim unaudited financial results, whose interim financial

statements reflect the Group's share of net profit after tax of Rs. 18.18 Crore and Rs. 37.78

Crores and total comprehensive income of Rs. 17,66 Crore and Rs. 38.61 Crores for the
quarter ended 3oth September 2025 and for the period from 01st April 2025 to 30th

September 2025 respectively. These interim financial results have been furnished to us by

the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of these associates, is based solely on such

Management furnished financial results and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect of this matter.

For SRSV & Associates

Chartered Accountants

Firm Registration No.: 0150415

For Ramakrishna Raja And Co

Chartered Accountants

Firm Registration No.: 0O53335

tl.YV^^1a^"-

M. Vijayan

Partner

Membership No.: 026972

UDIN No.: 250269728MGEF09688

\ r.l'&/

V. Rajeswa an

Pa rtne r

Membership No.: 020881

UDIN No.: 250208818MKQO85932

Place: Chennai

Dated: 05th November 2025
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