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National Stock Exchange of India Limited
Exchange Plaza, 5t Floor
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051 Scrip Code: RAMCOIND EQ

BSE Limited
Floor 25, "P.J.Towers"
Dalal Street
Mumbai - 400 001 Scrip Code: 532369

Dear Sirs,

Sub : Disclosure under Regulation 30 of SEBI (IODR) Regulations, 2015 - IntimaUon of
Reaffirmation of Credit Rating by ICRA - reg.

In terms of Regulation 30 of SEBI (LODR) Regulations, 2015, we would like to inform you that ICRA,
the Rating Agency, has -
l. Reaffirmed Long Term / ShortTerm facility of Rs.500 Crores
2. Reafftrmed NCD facility of Rs.100 Crores and withdrawn for Rs.60 Crores (earlier NCD Rated Rs.160

Crores)

The Summary of rating action is as below :

We request you to please take note of the above. The Letters received from ICRA in this regard is
enclosed.

Thanking you

Yours faithfully
FoT RAMCO INDUSTRIES UMfiED

S. Balamurugasundaram
Company Secretary & Legal Head

Encl. : a.a.
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GREENCCHT SmollI,frLrco

Instrument Previous
rated amount

(Rs. crore)

Current rated
amount

(Rs. crore)

Rating action

Lonq-term - Term loans 20.00 10.00 IICRAIAA-(Stable); Reaffirmed
Short-term - Unallocated 16s.00 185.00 IICRAIA1+; Reaffirmed
Short-term
based/non-fund
facilities

Fund-
based

315.00 30s.00 IICRAIAI+; Reaffirmed

Non-convertible debenture
(NcD)

100.00 100.00 IICRAIAA-(Stable); RealEfi rmed

Non-convertible debenture
(NCD)

60.00 IICRAIAA-(Stable); Reaffi rmed and
withdrawn

Total 660,00 600.00
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lcn^/Ramco lndustrlcs Llmttcd/0412r025/1 oate: Irecembcr 04, 20:15

Mr. K. Sankaranarayman
Chief FinancialOfficer
Ramco lndusties Limited
Auras Corpordte Cemre, Vl Floor,

98-A, Dr. Radhakrishnan Road, Mylapore, Chennai- 50O 0O4

lrea. Si.,

Re: lc;tA's Credt ,latlng ior b€low mendoocd lnstrumlnts ol Rlmco lndustrles lJmlted

As perthe Rating Agreemenvstatement of Work executed with ICRA Limited, ICRA'5 Rating Committee has taken the followint rating
actions for the mentioned instrum€nts of your company.

Rrndbased - T€rm lo.n

ICRA

!hq! -!9q : rlnd !,as€d/No.F und b6ed fadlhles
shat -tenn - Unallocated
roat

whh kind regards,

Yours sincerely,

For ICRA Limited

SUPRIO'3,:nJ11y,'i'^1ff'oJ

BANERJEE ffi";,,,3';',1'#
Mr. Suprio Banerree
Vice President and Co-Group Head

supriob@icraindia.com

ICRA Limited

r0.00
305.00
185.00
yto.00

llCRAlM- (Stablel; reaffirmed

IICRAIAl+; Reaftirmed

llCRAlAl+; Reaffirmed

The aforesaid rating(s) will b€€ome due for sun€illance within oneyearfrom the date of ratlng communication letter, However, ICRA

reserves the right to review and/or, revise the above rating(s) at any time based on new information becoming availaHe, or the
requirdd information not beingavailable, or other circumstances that ICRA believescould have an impact on the rating(s). Theretore,
request the lenders and investoE to visit ICRA webrite at g!44Jq4! for laten ratlnS(s) of the company,

The rating(s) are specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or
size ofthe same would require a review of the rating(s) by us. ln cas€ there ls arry change in the terms and conditlons or the size of
the rated instrument, the same must b€ brought to our notice before the instrument is usd by you. ln the event such changes occur

after the rating(s) have been assitn€d by us and their use has been conitrmed by you, the rating(s) would h€ subject to our review,
following which there could be a chanSe in the rating(s) previously assigned. NotwithstandlnS the ioregoin& any change in the over-
alllimitof the instruEEnt from that specified in this letter, would constitute an enhancement that would not be covered by or under
the said Ratint AEreement.

The rating(s) as5igned must be understood solelyasan opinion and should not betreated, orcaus€to be treated, as recommendation

to buy, sell, or hold the rated instrument availedlssued by your company.

You are also requested to forthwith inform us about any defauh or delay in repayment of interest or princlpal amount of the
instrument rated, as above, or anyother debt lnnruments/ bo.rowing and keep us informed ofany other developments which may
have a dired or indirect impact on the debt servicing capabillty of the company including any proposal for re-schedulement or
postponement of the repaymern programmes of the dues/ debts of the company with any lender(s) / investor(s), or occurrence of
anysignificant developmentthat could impactthe ability ofthe company to raise funds such as restriction imposed by any authority
from raising funds through issuance of debt securities through elestronic bidding system. Further, you are requested to inform us

immediately as and when the bor.owing limit for the instrument aated, as above, or as prescrlbed by the regulatory authority(ies) is

exceeded.

we look forward to your communication and assure you ofour b€st services,

l Complete definitions ofthe ratings assigned are available at
BuiEilElt$/fr/te6bpr$rtrbded Tel.r +91.124.4s4S300 wcbsiter\ ww.icra.in
DLF Cyber City, Phase ll ClNt L7 4t)9<rl)DL1991PLC042749 Email: info@icraindia,com
Gurugram - 122002, Haryana llelpdesk: +91 9354738909

Registered officei B-710, Statesman House, 1.48, Barakhamha Road, New Delhi I10001. Tel.: +9r.r 1,23357940-41

Ratcd Amo!ft
RatinB A.tron

RATING RESEARCH INFORMATION

Lqtg-tenn



ffi ICRA

Annerure

Details of Bank Limits Rated by lcRA

lRated on Long-Term Scale)
Amount (Rs. crorel Ratlng Rating Assigned On

Term Loan

Kotak Mahindra Bank Limited 10.0 IICRAIAA- (Stable) Nov 25, 2025

Total 10.0

Details of Bank Limits Rated by ICRA

(Rated o.r Sho.t-Te.m Scalel
Amount (Rs. cro.e) Rating Rating Assigned On

Fund-based/Non fund
facilities

(Cash credit/Short term
loanlExport

credit/Working capital
demand loan)

IlCRAlAl+ Nov 25, 2025

HDFC gank Limited s0.0

Kotak Mahindra Bank Limited 60.0

lDBl Bank Limited 45.0

lndian Bank 100.0

lnduslnd Bank Limited 50.0

Unallocated limits 185.0

Total 490.0

Sensitivity Labet : Restricted



ICRA ICRA Limited

Rs. 60.0 crore reaffirmed and
withdrawn

rcRA,ln nco lndurt lcs UmradloAt22nJ2'n

Dgte: Decemb€r Oa, 2fil5

Mr. K Sankaranarafana!
Chief f lnancial Offlcer
Rattco lndustrles Umhcd
Auras Corporate Centre, Vl Floor,

9&A, Dr. Radhakrishnan Road,

Mylapore, Chennai- 600 004

Dear Slr,

Re: ICRA'S Credlt R€tlng lor below menuooed lnstruments of Ramco lndustrlcs umhed

As perthe Rating Agreemenvstaternent of work executed with ICRA Umlted, ICRA'S Ratlng Committee has taken the followint rating
actions for the mentioned instruments ofyourcompany.

Non-Convertible Debentures 160.0 100.00 llCRAlAA- (Stable); reaffi rmed

Total 160.0 100.(It

Once the instrument is issued, the rating is valid throu8hout the life of the captioned programme until withdrawn. However, ICRA

reserves the right to review and/or, revise the above rating(s) at any time based on new information becoming available, or the
required lnformation not b€lng available, or other circu mstances that ICRA believescould have an impact on the rating(s). Therefore,
request the lenders and investors to visit ICRA website at !!!!J!Ia!! for latest rating(s)ofthe company.

The rating(s) are sp€cific to the terms and conditions of the instruments as indlcated to us by you, and any change in the terms or
size of the same would requi,e a review of the IatinS(s) by us. ln case there ls any change in the terms and conditions or the size of
the rated lnstrument, the same must be brought to our notice before the instrument is used Wyou. ln the event such changes occur
after the ratint(s) have b€en assigned by us and their use has been confirmed by you, the rating(s) would b€ subject to our review,
following which there could b€ a drange inthe rating(s) previously asslgned. Notwithstanding the foregoin& any change in the over-
alllimit ofthe instrument from that specified in this letter, would constitutean enhancementthat would not b€ covered by or under
the said Ratin8 Asreement.

The rating(s) assitned must be underrtood solely as an opinion and should not be treated, or cause to be treated, as recommendation
to buy, s€ll, or hold the rated llnstrument] availedlssued byyour company.

You are also requested to forthwith inform us about any delault or delay in repavment of interest or principal amount of the
instrument rated, as above, or any other deht instruments/ borrowing and keep us informed ofanyother developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or
postponemcnt ofthe repayment prot.ammes of the dues/ debts of the company with any lender(s)/ investor(s), or occurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any authority
f.om raising funds th,ough issuance of debt securities through eledronlc bldding system. Further, you are requested to lnform us

hmedlately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory authorlty(ietl ir
exceeded,

ln line with SEB| Circular No. SE8|/HO/DDHS/DDHS-PoD-3|P|C!R|2O2a(L60 dated November 1& 2024, issuers are encouraged to
utilize the penny-drop ve.iffcation service as provided by banks. Thls measure is intended to prevent payment failures when
disbursing principaland/or interest to respective investors or debenture holders.

I Comdete definitions of the ratings assitned are arraihbh at !4a4!Lig!1i!.

crore)

CLrrrent Ratcd

(R5 rr ore )

Rating Act)on

Building No. 8, 2"' Floor. To$.er A Tel.: +91.124.4545300
DLF Cyber Ciry, Phase Il CIN: L7 49999DL1991PLC042749
Cunlgram - l22OO2, Eatyzna

Re8istered Officer B-710, Statesman House, l4S,llarakhamba Road, New,Delhi

Website: wwwjcra.in
Email: info@icraindiacom
Helpdesk +91935473m09

110001. Tel.: +91.11.23357940-41

RATING RESEARC H IN FORMATION



W ICRA

Pennydrop veriffcation serves as an etficient method for conlirming the bank account details of persons designated to receive
payments, Once an account has been verified through this facility, it can be us€d for subsequent transactions related to interest and
principal paymentt thereby ensurin! successful remittance and avoiding failu.e.

we look lorward to your communication and assure you of our best services.

With kind regardt
Yours sincerely,

For ICRA Limited

suPRto 3,1?liy,'i,JtfriJ

BANERJEEmfl'."1'#
Mr. Suprio Banerjee

Vice President and Co-Group Head

supriob@icraindia.com



ffi ICRA

A'{NEXURE

lrstalls of lctls R.t€d by rcnA
(Ratrd oo LorB-Term Scale)

Amonnt (Rs. crorel Rating Ratlnt ArCtned On

lSlN No.
Non-Convertible

Debrntu.es

tNE614A07033 100.m IlCRAIAA-(Stable] November 25, 2025

Totel 1(xr.(x,
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