
lndependent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (tisting Obligations and Disclosure

Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
THE RAMCO CEMENTS TIMITED

We have reviewed the accompanying statement of unaudited financial results of THE RAMCO

CEMENTS LlMlTEDfor the quarter ended 30th June 2019, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMD1/4412OL9
dated 29th March 2019.

This statement is the responsibility of the Company's management and has been approved by

the Board of Directors, which has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

We did not review the interim financial statements of ONE foreign branch included in the
standalone unaudited interim financial results for the quarter ended 30th June 2019, whose
results reflect total revenue of Rs.2,787 lakhs , total net profit after tax of Rs. 32 Lakhs and

total comprehensive income Rs, 32 lakhs for the quarter ended 30th June 2019. These interim
financial statements and other financial information have been reviewed by another
independent auditor in accordance with the regulations of that country, whose report has been
furnished to us, and our opinion on the consolidated unaudited interim financial results for the
quarter ended 30th June 2019, to the extent they have been derived from such reviewed
financial statements is based solely on the report of such other auditors. Our conclusion is not
modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in
accordance with applicable lndian Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
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Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results of 

the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

Review Report to 

The Board of Directors 
THE RAMCO CEMENTS LIMITED 

We have reviewed the accompanying statement of unaudited financial results of THE RAMCO 
CEMENTS LIMlTEDfor the quarter ended 30th June 2019, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMD1/44/2019 
dated 29th March 2019. 

This statement is the responsibility of the Compan/s management and has been approved by 

the Board of Directors, which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

We did not review the interim financial statements of ONE foreign branch included in the 

standalone unaudited interim financial results for the quarter ended 30th June 2019, whose 

results reflect total revenue of Rs. 2,787 lakhs , total net profit after tax of Rs. 32 Lakhs and 

total comprehensive income Rs. 32 lakhs for the quarter ended 30th June 2019. These interim 
financial statements and other financial information have been reviewed by another 

independent auditor in accordance with the regulations of that country, whose report has been 
furnished to us, and our opinion on the consolidated unaudited interim financial results for the 
quarter ended 30th June 2019, to the extent they have been derived from such reviewed 
financial statements is based solely on the report of such other auditors. Our conclusion is not 

modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results, prepared in 

accordance with applicable Indian Accounting Standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of 



Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note No. 6 to the statement which describes the following matter:

The Competition Commission ol lndia (CCI) vide its order ddted 37'08'2076 had imposed o
penolty of Rs. 25863 Locs on the compony towdrds olleged cartelisotion. Ou appedl
olongwith the oppeals ol othet cement componies hod been dismissed by NCI/.T vide its order
doted 25-07-2078, Agoinst the order, the compony oppeoled to the Hon'able Supreme Court,

which by its order dated O5-70-2078 odmitted the appeal ond directed to continue the interim
order passed by NCLAT. Accordingly the compony re-deposited Rs.2586 Locs being 70% ol the
pendlty. The Compdny bocked by legal opinion, believes that it hos a good case ond hence no
provision is mode,

Our conclusion on the statement is not modified in respect of these matter.

For SRSV & Associates
Chartered Accountants
Firf$eCistration No.: 0150415

'-\ r't , '\t ',--t ' ^-r'*
P. Santhanam
Pa rtne r

Membership No.: 018697
UDIN No.: 19018597AAAA8V4827

Place: Rajapalayam

Dated: 7th August 2019

For Ramakrishna Raja And Co

Chartered Accountants
Firm Registration No.: 005333S

MYV*t*
M. Vijayan
Pa rtner
Membership No.: 026972
UDIN No.: 19026972AAAAEH2037
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Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation, 2015, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

We draw attention to Note No. 6 to the statement which describes the following matter: 

The Competition Commission of India (CCI) vide its order dated 31-08-2016 had imposed a 

penalty of Rs. 25863 Lacs on the compony towards alleged cartelisation. Our appeal 

a long with the appeals of other cement companies had been dismissed by NCLAT vide its order 

dated 25-07-2018. Against the order, the company appealed to the Hon'able Supreme Court, 

which by its order dated 05-10-2018 admitted the appeal and directed to continue the interim 

order passed by NCLAT. Accordingly the company re-deposited Rs.2586 Lacs being 10% of the 

penalty. The Company backed by legal opinion, believes that it has a good case and hence no 

provision is made. 

Our conclusion on the statement is not modified in respect of these matter. 

For SRSV & Associates For Ramakrishna Raja And Co 

Chartered Accountants Chartered Accountants 

Firm Registration No.: 005333S 

P. Santhanam 

Partner 

Membership No.; 018697 
UD1N No.: 19018697AAAABV4827 

M. Vijayan 

Partner 

Membership No.: 026972 

UD1N No.: 19026972AAAAEH2037 

Place: Rajapalayam 

Dated: 7th August 2019 



lndependent Auditor/s Review Report on Consolidated Unaudited Quarterly Financial Results

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended

The Board of Directors of
THE RAMCO CEMENTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial

results of THE RAMCO CEMENTS tlMlTED ("The Parent") and its subsidiaries(The Parent

and its subsidiaries together referred to as the "Group"), and its share of net profit after

tax and total comprehensive income of its associates for the quarterended 30th June 2019

being submitted by the Parent pursuant to the requirement of Regulation 33 of the sEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read

with circular No. CIR/CFD/CM Dt/4412019 dated 29th March 2019 Attention is drawn to

the fact that the consolidated figures for the corresponding quarter ended 30th June 2018

as reported in these financial results have been approved by the Parent's Board of

Directors, but have not been subjected to review since there was no mandatory

requirement to submit quarterly consolidated financial results prior to April 1, 2019.

2. This statement which is the responsibility of the Parent's management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting standard 34 "lnterim Financial

Reporting" (lnd AS 3a), prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued there under and other accounting principles generally accepted

in lndia. our responsibility is to express a conclusion on the statement based on our

review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

tndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia (lCAl). A review of interim financial information consists of making inquirles, primarily

of persons responslble for financial and accounting matters and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with standards on auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,

2015 as amended, to the extent applicable.
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 

of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

The Board of Directors of 

THE RAMCO CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial 
results of THE RAMCO CEMENTS LIMITED ("The Parent") and its Subsidiaries(The Parent 
and its subsidiaries together referred to as the "Group"), and its share of net profit after 
tax and total comprehensive Income of its associates for the quarterended 30th June 2019 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read 

with Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019. Attention is drawn to 

the fact that the consolidated figures for the corresponding quarter ended 30th June 2018 
as reported in these financial results have been approved by the Parent's Board of 
Directors, but have not been subjected to review since there was no mandatory 

requirement to submit quarterly consolidated financial results prior to April 1, 2019. 

2. This statement which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules Issued there under and other accounting principles generally accepted 

in India. Our responsibility Is to express a conclusion on the statement based on our 
review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial Information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 

2015 as amended, to the extent applicable. 



4. The Statement includes the results of the following Subsidiaries and Associates:

Name of the entity Relationship

Ramco Windfarms Limited Su bsid ia ry

Ramco lndustrial and Technology Services limited Su bsidia ry

Ramco lnd ustries Limited Associate

Ramco Systems Limited Associate

Rajapalayam Mills Limited Associate

Madurai Trans Carrier Limited Associate

Lynks Logistics Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in
paragraph 5 and 7 below, nothing has come to our attention that causes us to believe that
the accompanying financial statements, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and other

accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure requirements) regulations, 2015, as amended , including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the interim unaudited financial information of twoSubsidiaries included

in the consolidated unaudited financial results, whose interim financial information reflect

total revenues of Rs.1296 lakhs, total net profit/(loss) after tax of Rs.llllakhsand total
comprehensive income/(loss) of Rs.114lakhs, for the quarter ended 3oth June 2019, as

considered in the consolidated unaudited interim financial results. These interim financial

statements and other financial information have been reviewed by another independent
auditors whose reports have been furnished to us and our conclusion on the Statement
reviewed by their auditors, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of their auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion is not

modified in respect of this matter.

We did not review the interim unaudited financial information of 5 Associates included in

the consolidated unaudited financial results, whose interim financial information also

includes the Group's share reflect total net profit after tax of Rs.l43lakhsand total
comprehensive income of Rs.S4lakhs for the quarter ended 30th June 2019 as considered

in the consolidated unaudited interim financial results. These interim financial information
havebeen reviewed by their auditors and whose reports have been furnished to us and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included

7.

6.

4. The Statement includes the results of the following Subsidiaries and Associates: 

Name of the entity Relationship 

Ramco Windfarms Limited Subsidiary 

Ramco Industrial and Technology Services limited Subsidiary 

Ramco Industries Limited Associate 

Ramco Systems Limited Associate 

Rajapalayam Mills Limited Associate 

Madurai Trans Carrier Limited Associate 

Lynks Logistics Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based'on the consideration of the review reports of other auditors referred to in 
paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that 

the accompanying financial statements, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure requirements} regulations, 2015, as amended , including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim unaudited financial information of twoSubsidianes included 

in the consolidated unaudited financial results, whose interim financial information reflect 

total revenues of Rs.1296 lakhs, total net profit/(loss) after tax of Rs.llllakhsand total 

comprehensive income/(loss) of Rs.ll4lakhs, for the quarter ended 30th June 2019, as 
considered in the consolidated unaudited interim financial results. These interim financial 
statements and other financial information have been reviewed by another Independent 
auditors whose reports have been furnished to us and our conclusion on the Statement 
reviewed by their auditors, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of their auditors and the 

procedures performed by us as stated in paragraph 3 above. Our conclusion is not 

modified in respect of this matter. 

7. We did not review the interim unaudited financial information of 5 Associates included in 
the consolidated unaudited financial results, whose interim financial information also 
includes the Group's share reflect total net profit after tax of Rs.l43lakhsand total 
comprehensive income of Rs.84lakhs for the quarter ended 30th June 2019 as considered 

in the consolidated unaudited interim financial results. These interim financial information 

havebeen reviewed by their auditors and whose reports have been furnished to us and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 



in respect of these Associates, is based solely on the reports of their auditors and the
procedures performed by us as stated in paragraph 3 aboveour conclusion is not modified
in respect of this matter.

8. We draw attention to Note No.7 to the statement which describes the following matter:

The Competition Commission ol tndio (CCt) vide its order doted 3l-08-20t6 had imposed
o penalty ol Rs, 25863 Lacs on the company towords olleged cartelisation, Our oppeol
olongwith the appeols ol other cement componies had been dismissed by NCLAT vide its
order dated 25-07-2078. Against the order, the company oppeoled to the Hon'oble
supreme Court, which by its oder dated 05-70-20t8 ddmitted the appeol dnd direcled to
continue the interim order passed by NCLAT, Accordingly the compdny re-deposited
Rs,2S86 Locs being 7O% ol the pendlty. The Compony backed by legal opinion, believes
that it hos o good cose ond hence no provision is made.

Our conclusion on the statement is not modified in respect of these matter.

For SRSV & Associates
Chartered Accountants

[irm Registration No.: 0150415
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?]5anthanam
Pa rtner
Membership No.: 018697
UDIN No.: 19018697MAABW3182

Place: Rajapalayam
Dated: 7th August 2019

For Ramakrishna Raja And Co

Chartered Accounta nts
Firm Registration No.: 0053335

l4Y7^,f
M. Vijayan

Pa rtner
Membership No.: 026972
UDIN No.: 19026972AAAAE19803

in respect of these Associates, is based solely on the reports of their auditors and the 
procedures performed by us as stated in paragraph 3 aboveOur conclusion is not modified 

in respect of this matter. 

8. We draw attention to Note No.7 to the statement which describes the following matter; 

The Competition Commission of India (CCI) vide its order dated 31-08-2016 had imposed 

a penalty of Rs. 25863 Lacs on the company towards alleged cartelisation. Our appeal 

alongwith the appeals of other cement companies had been dismissed by NCLAT vide its 

order dated 25-07-2018. Against the order, the compony appealed to the Hon'able 

Supreme Court, which by its order dated 05-10-2018 admitted the appeal and directed to 

continue the interim order passed by NCLAT. Accordingly the company re-deposited 

Rs.2586 Lacs being 10% of the penalty. The Company backed by legal opinion, believes 

that it has a good case and hence no provision is made. 

Our conclusion on the statement is not modified in respect of these matter. 

For SRSV & Associates For Ramakrishna Raja And Co 
Chartered Accountants Chartered Accountants 

M. Vijayan 

Partner 

Membership No.: 026972 

UDIN No.: 19026972AAAAEI9803 

Firm Registration No.: 005333S 

Partner 

Membership No,: 018697 

UDIN No.: 19018697AAAABW3182 

Place: Rajapalayam 
Dated: 7th August 2019 


