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Dear Sirs,
Sub: Update on Ongoing Litigations —reg

This is with reference to the disclosure dated 14™ August 2023 made by the Company on
Ongoing Material Litigations. We would like to provide the updation of status with regard to
following points provided in the Annexure to the said disclosure:

Point (e) of Annexure i.e ‘Certain revenue expenditure treated as Capital expenditure
by the Income Tax Department’

We would like to inform that the department appeal filed before Income Tax Appellate
Tribunal (ITAT) for the assessment years 2011-12 and 2015-16 was dismissed vide
ITAT’s order dated 17t April 2025. The disputed tax value is Rs.7.35 crores (AY 2011-
12) and Rs.0.48 crores (AY 2015-16).

Point (f) of Annexure i.e ‘Industrial Promotion Assistance treated as taxable income by
the Income Tax Department instead of capital receipt’

Vide our letters dated 27t September 2024 and 18" October 2024, we had informed
that the Company’s appeals before the Commissioner of Income Tax (CIT) (Appeals),
for the disputed tax value of Rs.17.34 crores (for AY 2015-2016) and Rs.3.76 crores (for
AY 2011-2012), were allowed in our favour, vide CIT(A)’s orders dated 27t September
2024 and 17™ October 2024. Subsequent to this, aggrieved by the orders, the
Department of Income Tax had filed appeals before ITAT.

The  Department’s appeals filed before ITAT for the assessment years 2011-12 and

2015-16 were dismissed vide ITAT’s order dated 17t April 2025. The disputed tax value
is Rs.3.76 crores (AY 2011-12) and Rs.17.34 crores (AY 2015-16).
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The order dated 17 April 2025 combining both the appeals, was received by us through
courier on 2" May 2025 at 10.15 AM.

We also wish to inform you that disputes of similar nature for Point (e ) are pending with
different statutory authorities (which have been included in our letter dated 14" August
2023) to a tune of Rs.11.88 crores.

The entire contingent liability with respect to Point (f) of Annexure to our letter dated 14t
August 2023, stands cleared.

We request you to take the same on record.
Thanking you,

Yours faithfully,
For THE RAMCO CEMENTS LIMITED,

KUNJITHAPADHAM Digitally signed by

KUNJITHAPADHAM SELVANAYAGAM

SELVANAYAGAM Date: 2025.05.02 17:47:40 +05'30'
K.SELVANAYAGAM
SECRETARY
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