OFFICE OF THE RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

Date: 01-06-2021
To:

Department of Corporate Services | National Stock Exchange of
BSE Limited, 1st Floor, New |India Ltd.,(NSE)
Trading Ring, Rotunda Building,

P.J. Towers, Dalal Street, Fort- ](E}x];hagf:K Pllaza, C-l(3 Bli)ck
Mumbai-400001 yDarn uria omplex,

Bandra(E), Mumbai - 400 051.

Subject: Replacement of the Interim Resolution Professional as
Resolution Professional

Ref: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015 in the matter of
Corporate Insolvency Resolution Process (CIRP) of the Corporate
Debtor M/s. Rajvir. Industries Limited.

Ref. No.: Scrip Code: 532665 Scrip ID: RAJVIR

Dear Sir/madam,

This is to inform you that that the Corporate Insolvency Resolution Process
(CIRP) of the Corporate Debtor M/s. Rajvir Industries Limited was initiated
vide the order of Hon’ble NCLT, Hyderabad Bench dated 26.04.2021 and
appointed Shri Sivanagaraja Taduvai having registration No. IBBI/IPA-
003/IP NO0065/2017-18/10551 as “Interim Resolution Professional”.

The undersigned was confirmed as the Resolution Professional in the Q1st
meeting of the Committee of Creditors held on 26th May, 2021 pursuant to
Section 22(2) of the Insolvency and Bankruptcy Code, 2016. The same

thing was confirmed through e-voting that concluded on 31.05.2021
(Report attached).

That as per the requirement of Regulation 30 of the Securities and
Exchange Board of India (Llstmg Obhgatlon and Dlsclosure Requirements)
B s ] ega o ment of Resolution

Registered Office: Surya Tower, | Floor, Plot no. 16(11-20-18), Shop-Cum-Flat, Huda Complex,
105 Sardar Patel Road Kothapet, Hyderabad 500035. Ph: +91- 40 — 24140607.
Secunderabad, Telangana -500003; 04066225555 tsnraja@gmail.com.



OFFICE OF THE RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

Professional shall be made without any application of the guidelines for
materiality as specified in regulation 30(4).

This intimation by the Resolution Professional shall be considered in
fulfilment of above requirement of the Listing Regulations issued by the
SEBI.

You are requested to please take the information on record.

Thanking you

Sivanagaraja Taduvai,

(IBBI/IPA-003/IP NOO065/2017-18/10551),
Resolution Professional,

Rajvir Industries Limited

(Note: M/ s Rajuir Industries Limited is undergoing corporate Insolvency Resolution
Process under the provisions of the Insolvency and Bankruptcy Code, 2016. The
Company's affairs, business & assets are currently being managed by Shri
Sivanagaraja Taduvai, Resolution professional appointed in the 01st Meeting of the
Committee of Creditors held on 26th May, 2021. (Shri Sivanagaraja Taduvai was
appointed as Interim Resolution professional by the Hon’ble National Company
Law Tribunal (NCLT), Hyderabad Bench vide its order dated 26.04.2021))

Registered Office: Surya Tower, | Floor, Plot no. 16(11-20-18), Shop-Cum-Flat, Huda Complex,
105 Sardar Patel Road Kothapet, Hyderabad 500035. Ph: +91- 40 — 24140607.
Secunderabad, Telangana -500003; 04066225555 tsnraja@gmail.com.



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED |

21.05, 2021
AGENDA - 1" COC MEETING

Notice for the 1 COC (Committee of Creditors) of M/s, Rajvir Industries Limited
scheduled 1o be held on Wednesday, 26 May 2021 at 3.00 p.m. through Video
Conferencing mode from the Office of the Interim Resolution Professional,

TO TRANSACT THE FOLLOWING BUSINESS

Ttem ITEM DESCRIPTION

No.

1 To take note of the Order of Hon'ble NCLT dated 26.04.2021

appointing, [RP.

2 To take note of the statement of claims submitted to Interm
Resolution Professional and Constitution of Commitice of

Creditors.

3 | Toappoint Resolution Professional and fix his remuncration (1o be
voted upon)

4 To take note and matify the appointment of professionals and
associates made by IRP.

5 Status report about the business operations of M/s. Rajvir
Industries Limited and plan of action,

6 To take note of the timelines stipulated by IBBI for completion of
CIRP for information

7 To reduce the Notice period for COC meeting from statutory
period of five days to 3 days (io be voted upon)

8 To gy any other matter with the permission of the chair |

T.S.N. Raja (SIVANAGARAJA TADUVAL) 27N\ 4 ;
Interim Resolution Professional % - M
M/s. Rajvir Industries Limited SO 0

Regn No. IBBI/IPA-003/IP-N00065/2017-18/10551

-

Reglztered Offion: Surya Tawer, | Floar, Plot e, E6{11-20-18), Shop-Cum-Flat, Huda Complex,
105 Sardar Patel Road Hothapest, Hhydershad SO0035. Pl +91- 40 — 24140607,

Secunderabad, Telangana -S00000 D302 PSR 0050 tehralas grmalleom



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAIVIR INDUSTRIES LIMITED

NOTES TO THE AGENDA

Item No.l

To take note of the order of Hon'ble NCLT dated 26.04.2021 appointing
IRP:

Hon'ble NCLT, Hyderabad Bench ordered the Corperate Debtor, M/s. Rajvir
Industries Limited (RIL) into CIRP and appointed Mr T.S.N. Raja as the Interim
Resolution Professional. The COC is requested to take note of the same (Order
of Hon'ble NCLT already circulated).

Item No.2

To take note of claims submitted to Interim Resolution Professional and
Constitution of the Committee of Creditors

The IRP Published Form A on 30.04.2021 inviting claims from creditors of Rajvir
Industries Ltd. The IRP collated the claims and prepared statement of claims
received from creditors of CD.  The IRP constituted Committee of Creditors (as
per sec 18 of IBC 2016 read with CIRP Reg 17) and the voting share of the
members, based on the claim amount admitted in respect of Financial Creditors.
IRP filed the same by way of memo with the Hon"ble Adjudicating Authority the
NCLT Hyderabad. The COC is requested to take note of the same (The statement
of claims is enclosed along with the petition filed with the NCLT).

Item No3
int the Resolution Professional (to be voted upon

As per Sec 22 of IBC 2016, the COC in the first meeting is required to appoint
Resolution Professional (RP) by a majority vote of not less than 66%. Th IRP has
expressed his willingness to continue as RP. The COC is requested to decide on
the continuation of IRP as RP,

Item No.4
To take note and ratify the appointment of professionals and associates made

by IRP

As per Sec 20 of IBC 2016, the IRP has the authority to appoint accountants, legal
and other professionals to support him in the CIRP Process. The IRP has made
certain appointments and the details are annexed. The COC members are
requested to note and ratfy the same.

Item No.5

Ststuy report about the business operations of M/s. Rajvir Industries
Limited and plan of action:

Regiitered Office: Surya Tower, | Floor,
105 Sardar Pate! Road

Bl L ":-""l':-'*'ll. TI—-;H;I[!.I;HIH AR RS LR T 708 L i Wn 15T upi'ﬂ'g .
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OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL

RAJVIR INDUSTRIES LIMITED

Item No.6

To take the timeli tipulated by IBBI for completion of CIRFP for
information:

Attached is an enclosure ( Annexure I1T) detailing the timelines stipulated by
IBBI for completion of the CIRP Process. All the stakeholders are requested to
note and extend support and cooperation for successful completion of CIRP.

Item No.7
To reduce the Notice period for COC meeting from statuto riod of five

days to three days (to be voted upon)

As per CIRP Regulation 19, a meeting of the COC shall be called by giving not
less than 5 days’ notice. However, the committee may reduce the notice period
from 5 days to such other period of not less than 24 hours. In view of the
exigencies involved in the CIRP Process, the IRP requests the COC to consider
and approve a shorter notice period of 3 days for the ensuing COC meetings.

Item No.8

T.S.N. Raja (SIVANAGARAJA TAGGE:S

Date: 21.05.2021

Place: Hyderabad
Registered Office: Surya Tower, | Floar, Mot no. 16(11-20-18), Shap-Cum-Fiat, Huda Complex,
105 Sarcar Patel Road Kothapet, Hyderabad 500035, Ph +91- 40— 24 140607,

Secunderabad, Telangana -S00003 0404 FBUA(E56 tsnraja@gmaii.com



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

MNates (o the Notice:

(A few regulations related to conduct of meeting are listed, these are not exhaustive, and any

other issue will be decided subject to the provisions of the IBC 2016)

1. A Member of the Committee of Creditors entitled to aflend and vote at the Meeting is
entitled 10 appoint its'his authorised representative to atiend and vote instead of it / him.
Such member shall inform IRP/RP 48 hours in advance of the meeting along with original
copy of Letter of Authorisation supported by certified copy of Board Resolution ! Power
of Attomey/ Office order / Any other documentary evidence of such authority such
atthorized representative shall carry his valid Proof of Identity.

2. A financial creditor or the authorised representative of the financial ereditor (referred to in
sub-section (6) or sub-section (6A) and (6B) of sec 21 any creditor) or sub-section {5) of
section 24 of IBC, if it is a related party of the corporate debtor, shall not have any right of
representation, participation or voting in a meeting of the committee of creditors.

3. The Members of suspended Board of Directors of Corporate Debtor and operational
ereditors or their representatives, Related Party of Financial Creditors if any, are not
entitled 1o vote at the meeting,

4. The Resolution Professicnal shall-

(a) circulate the minutes of the meeting by electronlc means to all members of the
committee and the authorised representative, if any, within forty-eight hours of the
conclusion of the meeting; and

() seek a vote of the members who did not vote at the meeting on the matters listed for
voting, by electronic voting system in accordance with regulation 26 where the voting shall
be kept open for at least twenty-four hours from the circulation of the minuies.

5. Members of the Committee of Creditors can participate through video conferencing or
other audio and visual means. If so required, the same may be intimated to the Interim
Resolution Professional 48 hours in advance of the mesting af the emnil
tsnrafadlamail com,

The details of g i NS TR ated based on requirement.

Interim Kesolution Professional

TSN Raja (Sivanaparaja Taduvai)

Date: 21 May 2021

Place: Hyderabad
Registered Office: Surya Tower, | Floar, Blat ne. 16{11-20-18), Shop-Cum-flat, Huda Complex,
105 Sardar Patel Road Kathapet, Hyderabad 500035, Pl 491- 420 4140607,

Lecunderabad, |elangana -S0003 D402 TEM0B5E tenrajaigmait.oom.



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

RAJVIR INDUSTRIES LTD
AGENDA — 1" COC MEETING

laims submitted
Constitution of the Commitiee of Credilors:

|. The IRP as is required under sec 18 and Regulation 17 of CIRP regulation is
required to constitute Committee of Creditors (COC) within nine days from
the last date set for receipt of Claims. The last date fixed for the submission
of claims was 12" May 2021,

2. The sccrctariat of the IRP received claims from five secured Financial
Creditors, the SBL IDBIL, AXIS BANK, CENTRAL BANK & 1CICL These
apart claims also were received from five other unsecured financial creditors,
In toto the IRPs Secretariat received about 260 claims from various
creditors. Claims worth about Rs 251 crores were received.

On scrutiny, for want of supporting data, claims for Rs 234 crores were
admitted. The list of the members of the Committee of Creditors and amount
claimed, claims admitted, and their respective voting share is as follows:

SL | BANK | AMT AMT | VOTING
NO CLAIMED [ ADMITTED %
1 SBI 1407758686 1407758686 | 64.83
2 DBl 3720057629 | 3720057620 17.14
3 | AXIS BANK 3003786250 | 3003286259 | 1383 |
4 | Coniral Bank of India | 72936344.03 T2O36344.03 3.36
5 | ICK 1834506650 | 1.43.45 D65.50 084
(TOTAL 2171464485 21 TI464485 100.00

*Statemnents detailing other claims were annexed.

Registered Office: Sunya Tower, | Flaar, Plot no, 16({11-20-18), '.-'._-_._' -+
105 Sardar Patel Road Knthapet, Hyderahad 500035, Ph: P934
Lecunderabad, Telangana -500003 0402 78040656 liﬂrijﬁ'@ﬂl"':"-‘l Leom,




OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

The undersigned filed petition as is required with the Hon'ble Adjudicating
Authority bringing to their notice the constitution of COC on 21.05.2021.

The commi

TSN Raja (SIVANAGARAJA TADUVA
Interim Resolution Professional
RAJVIR INDUSTRIES LIMITED

Registered Dffice: Surya Tower, | Flaor, Plet no. 16{11-H)-18), Shop-Cum-Flat, Huda Complex,
18 e B rad o Kothapet, Hyderabad S00035, Ph: +01- 40— 24340607,
Spcunderabad, Telangana -S00003 0402 FH0A0656 tsnraja@gmail.com.
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RAJVIR INDUSTRIES LTD

CLAIM DETAILS-FINANCIAL CREDITCORS
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RAJYIR INDLUSTRIES LTD

CLAIM DETAILS-OPERATIOMAL CREDITORS
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. OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

RAJVIR INDUSTRIES LTD
AGENDA - 1" COC MEETING

ITEM MBER- 3
To inl ion Professional and fix his remuo L]

As per provisions of Sec.22, Committee OF Creditors (COC) may in the first mesting, by 2
majority vote of not less than sixty-gix per cent of the voting share of the Financial creditors,
cither resolve o appoint the interim resolution professional as a resolution professional or to
replace the interim resolution professional by another resolution professional.

The SBI SAM branch approached the undersigned inviling expression of interest fo act as IRP
on Mis Rajvir Industrics Lid. The undersigned in consultation with the then DGM and the
concerned teamn agreed to take up the assignment considering the {ssees connected and the starus
of the CD 1o act as [RP on a monthly remuneration of Rs 3.5 lakhs per month. (comespondence
with the SBI attached).

The status of the unit is:

I. MBNE plant is operation and about 300 personnel (staff and workers) are engaged in the
operations. The operations of the unit are al very low key. Majonity of the process is on work
to arder model. The undersigned with his network is reaching out 1o dealer who are in the
market (o operate at lease on unit (22000 spindles) on conversion basis or & short lease basis.

2. There are legal issues connected with the land of Edira plant and the undersigned approached
revenue authorities using his network as retired General Mansger of APSFC and the process
of alienation of the land is initiated.

3, There are more than 50 court cases in various foroms and requires close monitoring despite
the protection under sec 14.

4. Majority of the investment in working capital is non moving stocks (stashed for more than a
decade) though refleeted in books as worth about Rs 6 crores if put in market for sale may
ot yield even one fifth of it

The IRP is willing to continue as Resolution Professional, the consent form in the prescribed
form is attached. The commitiee is required 10 deliberate and decide on continoing the TRP as
Resclution Professional. :

TSN Raja (SIVANAGARAJA T i
Interim Resolution Professional
RAJVIR INDUSTRIES LIMITED

fegistered Dffice: Surya Tower, | Floor, Plot no. 16411-20-18), Shop-Cum-Fai, Huda Complex,
105 Sardar Patel Road Kothapet, Hyderabad S00035. Ph: +91- 40— 24140607,
Secunderabad, Telangana -500003 (803 78040656 tsnra@E@gmail.com.
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STATE BANK CF INDEA

SAM/SEC/ESN/ 57!
Date: 26.08.2019

To

Sri T.5.N.Raja,

# 16(11-20-18) Shop-cum-Flat,

HUDA Complex, Kothapeta,

Hyderabad — 500 035

Telangana

Drear sir,

STRESSED ASSETS — Insolvency Professional
RAJVIR INDUSTRIES

With reference to the correspondence resting on the subject, we are pleased 1o assign the job of
Insolvency Professional to your firm.

1. The professional fee is fixed for Rs.3,50,000/- plus applicable Taxes
2. An agreement and declaration by IRP is 1o be executed on the Bank's preseribed format (A soft
copy is forwarded to you), on conveying vour acceptance for the assignment.

Please convey your acceptance of IRP assignment in respect of the sbove company and the related
Terms and Conditions, on the duplicate copy hereof.

Yours faithfully,
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DA COMPLEX, KOTHAPLET

HYOERaBAL, TELAKRGARA

Hi

L
TSN RAJA ra.com, FOMA, INSOLVENCY PROFESSIONAL {"'ﬁ“ My

Empanelled by SBI, PNB, IDBi, CORP BANK, CANARA
BANK, UNION BANK, UBI and ARCIL.

BUSINESS ASSOCIATE APTICO % ,f
SAFEINTIP LLP (IPE) '3"':. poeee 3
SAFE INTERMATIONAL INSOLVEMNCY PROFESSIONALS LLP

SAFE INTERNATIONAL LEGAL PROFESSIONALS LLP

PROFILE
| P Reg. number IBBI/IPA-D03/IP-ND0065/2017-18/10551

|, am, T S N Raja, Qualified Insolvency Professional, a post graduate in commerce, a
Cost and Management Accountant (FCMA), retired as General Manager from A P State
Finance Corporation APSFC) after putting up 3 decades of service.

Held several key positions both in functional and service divisions. Was Branch
Manager for almast 6 years (four districts), was Zonal Manager in bath Telangana and
Andhra regions, took care of Operations, Development Head- conceiving new schemes
and products, Resource Head -exploring several new line of credits for APSFC, also
Headed Recovery, Infrastructure, Computer Services depts. etc. As an employee of
APSFC | used to implement Sec 29 of SFC Act as Recovery Tool and subsequently
SARFAESI ACT 2002. Az General Manager Recovery | customised procedural guides for
implementation of SARFAESL | was also instrumental in ensuring uploading of security
interest with CERSAL

Due to the linkage with the SFC's, was drafted inte a UK {DFID) and Indian Govt study
into Economic Development through SMEs. The study was coordinated by Nitti Aayog.
Ministry of Finance [DFS), Ministry of Corporate affairs and Ministry of MSME are
invalved.

Resolution professional under insolvency and Bankruptcy Code, is expected to access
the Financial Position of the Enterprise, probe the affairs of the Enterprise for at least
twao years, constitute a committee of creditors facilitate meeting of Creditors and the
Promoters and evaluate the sustainability of the Enterprise, seek Resolution Plans
from all the stakeholders and ensure the economic value of the enterprise is
preserved.

Literalty this is what | was doing as an employee of the APSFC, Scrutiny the Loan
applications, appraise (Techno and Economic viability), Sanction and Disburse loans,
monitaring the units, evaluate the sustainability of the Units, support them through
Restructuring, extending additional funds and extend all sort of support for the unit to
turn around and initiate Recovery action if the unit is found unwviable or any
malfeasance is noticed in the activities of the promater. This | did for 3 decades.

An early bird into Insolvency profession, established Liguidator, the Undersigned is
known in the IP circles. As a faculty in several Programs conducted by 1BBI, ICAL, 1C5I,
SIDBI & 10D at places like Chennail, Bangalore, New Delhi and Bhubaneswar ete. IBE]
branded the undersigned as trainer's trainer and invited totyain the Civil Servants
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CIEN,
TSN RAJA 1a.cOM, FCMA, INSOLVENCY PROFESSIDNAL "‘ﬁ E"“"

Empanelled by 58I, PNB, IDB, CORP BANK, CANARA
BANK LINION BANK, UBI and ARCIL g_ }
BUSINESS ASSOCIATE APTICD

SAFEINTIF LLF [“’E|

SAFE INTERNATIONAL INSOLVENCY PROFESSIONALS LLP
SAFE INTERNATIONAL LEGAL PROFESSIONALS LLP

Iml

posted to IT Dept at various centres. Trained Presiding officers, staff at DRTs at the
reguest of IBBI.

We are operating from own premises which is within 10 minutes’ drive from NCLT,
Hyderabad. | am empanelled by S8, PNB, IDBI, CORP BANK, CANARA BANK.UNION
BANK, UBI and ARCIL. Signed MOU with APITCO, as business Associate.
The undersigned is having his principal office in Hyderabad and branches at Vizag.
Associates at Chennai, Kelkata, and Delhi. Planning opening of Branches at Mumbal
and Indore,

The Undersigned is known in IP circles, netwarking, and volunteering. These traits
helped in drafting people from professional circles, Ex Bankers, Ex 5FCians, as per the
requirements in far of places like Yanam or Kurnool, New Delhi, also support other
professional with his expert advice.

| along with a few other professionals floated an LLP in the name M/s SAFE
INTERNATIONAL INSOLVENCY PROFESSIONALS LLP during August 2017. Also floated
one more firm M/S SAFEINTIP LLP (1BBI recognised as IPE). Having noticed that the
stake holders viz., Financial Creditors, Operational Creditors and other are looking to
the IP to be a one stap solution for all Resolution issues, floated one more entity in the
name and style /5. SAFE INTERMATIONAL LEGAL PROFESSIONALS LLP.

The Undersigned is presently working on four assignments. As LUQUIDATOR on two
assignments ie, M/s VNR infrastructures Ltd and BETA INFRATECH P LTD, as
Resolution professional on two assignments L.e., M/5 RVR MARINE PRODUCTS P LTD
and M/5 SAPTARISHI HOTELS PVT LTD (Liguidation of VNR Infrastructures itd is
complete, the credentials, arbitration and other receivables were bundled and sold for
Rs 12.43 crore as “Going Concern”, NCLT's approval is awsited. RVR Marine products
resolution process was completed, petition for approval was filed, the matter was
reserved awaiting pronouncement. In VBCIL resolution is approved & implementation
is progress. Thus, literally only two active cases are in process).

The undersigned has knowledge in English, Hindi, Telugu, Tamil, and passable
knowledge both in Kannada and Maiwalam Thus the entire South Indiais Home place
and can o N

SIVA NAGA RAJA TADUVAI : A
#16[11-20. 18} SHOP CUM FLAT +Q1AN29704607; #314024140607
HUDA COMPLEX, KOTHAPET HALORAONRIIIR
HYDERABAD, TELANGANA tsmraja@ealeintip.com
INCHA - ROM0AS 3
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OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

RAJVIR INDUSTRIES LTD
AGENDA - 1* COC MEETING

Item No.4

1. To take note and ratify the appointment of ] and tes
made by IRP:
As per see 20 of TBC 2016, “the Interim Resolution Professional shall have the authority to
appoint accountants, legal or other professionals as may be necessary™.
The IRP communicated the order of NCLT directing M/'s Rajvir Indusiries Ltd into CIRP on
29% April 2021 to the promaoters of the CD. Since the CD is a "going concern” the undersigned
appainted professionals to support him in continuing the operations, to protect the assets and
control the operations. The Commiliee is requested to approve the appointments of the

professionals which are as follows:
SI. | Particulars Experience and qualification f Remuneration |
No.
(Rs)
1 1. Dileep Kumar FCA A qualified chariered accountant | 75,000 plus
with more than 3 decades ol COnveyance.
Banking experience, who retired
as DGM of APSFC and
associated with the IBC works for
more than three years,
7 | P Seetharamaiah Diploma holder in Textile 50,000 plus
Technology. With three decades | conveyance.
of experience as GM plant in
charge of spinning mill (Nagarika
Exports Wardha)
3 | K Vijaya Lakshmi Qualified Cost Accourtant cum | 30,000 plus
Postgraduaie in Business conveyance.
’ Administration (MBA - Finance)
' 1,55,000
TSN Raja (SIVANAGARAJA TADUVAL)
Interim Resolution Professional
RAJVIR INDUSTRIES LIMITED
Registered Office: Surya Tower, | Fioar, Plot no. 16(11-20-18), Shop-Cum-Fat, Huda Complex,
105 Sardar Patel Road Kothapet, Hyderabad 500035, Pht +55- 40— 241406407 .

Sarymderahad, Telangans -S00003 D402 ¥ R0S0656 e @ grmaill carm.



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL

RAJVIR INDUSTRIES LIMITED
AGENDA - 17 COC MEETING
Item No.S
Status report about the business operations of M/s. Rajvir Industries
Limited and plan of action:
History:

1. History of the Corporate Debior:

a. Suryalaxmi cotton mills Ltd (SCML) was established in the vear 1962
by Mr L N Agarwal. The company established a spinning mill for
manulacture of various varieties of vam and blended vam at
Pillalamarri road, Mahabubnagar.

b. As part of expansion the company established a spinning mill in 1987
at Amangal, a dying plant at Edira in 1996 and Denim plant at Nagpur
in 1997,

¢. For efficient management, the company floated a company in the
name and style M/S Rajvir Industries Ltd and as a part of
reorganisation transferred the Pillalamarri unit and the Dving plant at
Edira to the newly floated company Rajvir Industries ltd on 17
September 2004, through a scheme of demerger which was approved
by the High court of Andhra Pradesh on 22.03.20035.

d. The company in 2006 established one more spinning mill at Tandur
with a capacity of about 30,000 spindles. Also expanded the same by
another 30,000 spindles in 2009.

. The unit reportedly faced a setback as the promoters had problem in
arranging sufficient working capital.

f. The promoters defaulted to the Financial creditors and the FC's tried
to help revive the CD through a CDR. mechanism way back in 2014,

. The promoters failed to honour the commitments to the FC’s and
SBI the lead consortium member filed petition under Sec 7 of IBC
2016 in NCLT Hyderabad way back in April 2019, The promoters
appealed to the Hon’ble Adjudicating Authority that they are
working on a scheme of settlement/arrangement, hence long rope

was extended by the NCLT and the admission took place finally on
26,04 2021,

Registared Office: Surya Tower, | Floor,
10% Sardar Patel Road Kothapet, Hydermbad 500025, PR
Secunderabad, Telangana 500003 040272040658 tsnraja@gmall eam




OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

The CIRP-

2, The undersigned was appointed by the Hon'ble National Company Law
Tribunal, Hyderabad Bench as Interim Resolution Professional (under
Section 7 of the Insolvency and Bankrupicy Code, 2016) read with Rule 4
of Insolvency and Bankruptcy (Application to Adjudicating Authority)
Rules 2016 in CP(IB) No. 747/7/HDB/2019 Vide Order dated 26.04,2021,
NCLT Order was made available on 28.04.2021,

The on intmen

3, Briskly:

a. Called on the promoters on 27.04.2021 with prior appointment,
detailed the process of CIRP, convinced them that this process will
resolve issues of all the stakeholders.

b. On receipt of the order on 28.04,2021, the same day intimated the faci
af initiation of CIRP of Rajvir Indusiries Ltd to FC's and appointment
of the undersigned as IRP.

¢. Appointed professionals to take control of the CD's affairs,

d. The associate appointed Mr. Dileep and Mr. Jayababu, associate [P,
Called on the promoters on 29.04.2021, served copy of the order of the
Hon'ble Adjudicating Authority appointing Mr. TSN Raja as IRP,
initiated process for assuming control of the CD, initiated change of
authorised signatories.

¢e. On29.04.202] parallelly The IRP Visited the spinning mill and Dyeing
plant at Edira, Mahabubnagar.

Mahbubnagar Plant:

From the visit and subsequent discussions with the promoters and a few
employees and came to undersiand:
L. The unit is more than two decades old.
. Two temples are constructed in about Ac 2 (Swamy Venkateshwrti
Shiva temple entrance to the shiva temple is 3 :

public do patronise the temples)
Registerad OMice: Surya Tower, | Floar, Flot no. 16{11-20-18), Skop-Curmn-Flabifigs
105 Sardar Patel Road Eothgpet, Hydarabad 500035 Ph: +91- 2
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iif, The Unit is operating between 10 - 15% capacity for more than a
Vear.
iv. There is hardly any working capital, and the operations are
carried out with cash payment basis only.
v, The promoters informed that the market is improving and they

are hopeful of scaling up the operations.
vi. The IRP noticed that the sales revenue is less than the variahle
cost, hence feared continuing the operations might burden the
F(C's,
Edira Plant;

4. The undersigned also came to notice and learn that;

a.  Part of the Edira Plant land is assigned land and that there is issue
to the title. An application made by the CD is pending which
permits Govt to alienate the land on payment of market rate as
determined by it. The IRP reached out to the district revenue
authorities, held discussions with and on their advise is reviving
the request for alienation of the ceiling surplus land within the
Edira plant.

b. There is no power and the security is depending on a small solar
panel that supports a single bulb for lighting purpose.

5, Called for a meeting of FC's on 05.05.2021 since the IRF noticed that:
L. The sales revenue from the operations is less than the variable cost.

ii. The operations of Mahabubnagar Unit are at less than 10% of
installed capacity.

iii. The continuation of the operations might burden the FC's.

The office of the CD furnished some last-minute information:

iv. The investment in working capital{gross) is sbout Rs 8.5 crores
reflecied by way of stocks of about Rs 6,50 crores and receivables
of about Rs 2.20 erores.

v. About more than 0% of stocks and receivables are nun-mm-'mg‘

Plot ro. 16]11-20-18]: : ; _;'
Kathapet, Hyderaba . Bh L Iﬂidﬂﬁﬂ?-
tsreaja i gmal oom .

Registered Office; Surva Tower, | Floos,
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6. The IRP continued his quest for information he still is of the opinion that
the company has:

a. High cost of Vanable cost by way of excess stafl both at the
Factory, Tirupur the marketing hub and the Register office at
Secunderabad.

b. The CD is producing too many varieties of color varn. Each order
is tailor made and the company stashes blended Raw material and
surplus varn produced against the order as the market accepts only
5% variation and not beyond. This additional cost is not considered
while accepting orders.

c. Before placing an order, the buyer places a sample order which will
be very small order of about 10-25 kg, though the company has a
policy of charging 25% premium on sample orders, the cost of
manufacturing the same is always unprofitable and the company
executes about 50 to 100 such sample orders.

d. Owerall, the operations of the CD are not profitable, and the revenue
is not covering even the variable cost.

2. The IRP will be appointing professional cost accountants 1o make a
study and report on the ways to improve the profitability of the
operations.

The pandemic and Lockdowns:
7. Operations got a further hit due to lockdown:

a. Majority of the produce of the CD are marketed in Tirupur the knitting
hub of India. The Tamilnadu Gowvt declared lockdown, however
permitted export units to function,

b. The undersigned issued passes to all the marketing staf

Registared Office: Surya Tower, | Floor, Plot no, 16(11-30-18], \#
10% Sardar Patel Road Kothapet, Hyderabad 5
sSecunderabad, Telangans -500003 (4027 8040656 tsnrayaim@gmail.com
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—

¢. The manufacturers themselves, voluntarily declared solidarity to the
cause of isolation by shutting the operations.

d. The TN govt extended the lockdown till 5 of June 2021 and modified
the GO of lockdown prohibiting operations.

¢ Telangana Govt also imposed lockdown on 12 May 2021 however
permitted manufacturing activity in the state. The undersigned issued
passes to all the staff (both at the RO & Factory) and auto passes to
workers and ensure the operations are continued.

f. Lockdown is expected to be extended at least up to 5 June 202 I, pan
India.
Plan of action:

8. Strategies for keeping the CD as “Going Concern™:

a. The IRP reached out to Textile Manufacturers through APTMA and
its counterpart Telangana Textile Manufacturers,

b. Reached out to the agents of the CD and the marketing staff trying to
reach to dealers to give conversion orders as per market practice.

€. Apart from continuing the present “made to order” operations which
are hovering between 60 to 90 tons per month, it is contemplated to:

i. Produce polythene yarn on continuous basis of about 6 ton per day by
rationing the available resources. Which will keep one of the three

units fully occupied.
ii. accept orders up to 10 ton per day apart from the above. (statement
detailing the profitability from each plan attached -1)
Court cases:

9. About 60 court cases in various forum are pending. A statement detailing

2 &
Registered Office: Surya Tower, | Floor, Flot no, 16(11-20- !EII %I p{um Flat, Huda Complex,
105 Sardar Patel Road Kothapet, Hyderabad 500035 Ph: +91- 40 - 24140607
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Security :

10. The company at present is using a few workers at MBNR as security. At
Tandur they deployed some people as security and appointed on Mr Ram
Reddy an employee to supervise the security of Tandur Plant. The Edira
Plant is under the control of SBI and is protected through a agency.

The undersigned approached a security agency (whose services are
deployed at onc more assignment controlled by the undersigned), on
ingpection the agency agreed to provide security service at the following

prices:

Plant supervisor guards
MBNE ] |+4
Edira | 3
Tandur yet to receive the quote

The agency quoted Rs 21,000, The undersigned is paving about 16,000
per guard. The securty will be finalised in due course.
The committes is requested to deliberate upon:

1. The strategy to add polyester varn manufacturing on continuous basis
or to take up coniract manufacturing,

(TION ﬁ
TSN Raja (STVANAGARAJA TADUVAI)
Interim Resolution Professional

RAJVIR INDUSTRIES LIMITED
Registered Office: Surya Tower, | Flaor, Plot no. 16i11-20-18), Shop-Cum-Flat, Huda Comples,
106 Sardar Patel Road tothapet, Hyderabad 500035, Ph: +81- 40 - 24140607

Secinderabad, Telangana <S00003 (MO027E00E656 tsnrapaigmail coim



RAJVIR INDUSTRIES LTD
present Stage 1l Stage 111 _
JUNE ADDITONAL FLUS TOTAL
FCONOMICS OF FREOJEC PRODUCTION PLUS CONVERS |PRODUCT
WORKING TIONS GTON POLY TOTAL PRODUCTION (ION L™
ThaY [ 15DAY | 3D TDAY | 15DAY | 3D

PROCLCTION 125 180 180 180 ans s 35 300 A%
AVG RRICE / TOM FEOCD 145350 L1350 114350 a a ] 400600

SEVERILE 315 254251 154,25 159 65 ETRI5 ETRAS S5 B LI )
eATERIL cout

A‘F‘Eﬁﬁ.[-.{ b 9309 a1.35 50.95 234 =4 LAE:E o ¥ ) LiAs |
LLRRLUS PRODUCTRON COET £5 ] 1 O 5.5 fi.5 5.5 o 1]
FACKING LOST 3 a4 455 2,95 P 549 2139 ) 215 L1.69
FOWERRG 4.5 ) 1 3 P : 3 F q
FOAWEE CORSUINPTIEIN GIM00 [ dilnalil TH0004 ¥ 20000 1340000 1540000 2340300 E2006360 T_EIEI_II'IEII_J'
FOWER COST 3236 37,58 37.58 3753 4955 65.95] a3.55 51.E4 g5.00
[L.IE.B.':IL:IH L5t 1375 1128 11,18 1135 4% 4% 45 ‘.1_.]5 45
|STAFF 12 5] % i 14 13 12 ] 13
OTHER EXPESSES 5 5 H 5 1D 10 1 1] 15
TOTA CO5° 29430] 15187  14573] 1a973] ad60d 44404]  3aa0d 109,99 and.2g
SURPLUS 30.70 102,38 10452 10993 133.07 13521 143061 1.0 4078
ATMEN PLUS MARETNG CHARGES

HO 3| 1 ]| 3 3 3 3 3 3
TIRIPLIR 3l 5 3l Y 5 E] ] 3 3
RENTS 1 1 1 1 i i 1 1 1
OTH Ex? | i 2 z 2 d s 3 2
SR TOTAL | g al g 5 & g 4 [
CONTREUTION 11 70 93,308 &E.62 1002 124.07 12641 131.61 1.0l 31.71
WCAEIRE CAPITAY |




<1

RAIVIR INDUSTRIES LTD {4 jl_
STATEMENT DETAILING STATUS OF COURT CASES AS ON 24,05 2021 nrEexeire=
CIVIL CASES
S |partfenlars | Perdinghbefors | Netire of Cose | Mex date | Strturs
0 |oAmd Cave | Conrtsiuthor Remarks ACTION PROPOSED
[ Osna. T1& | T0Je Civil 5Y No223 app | X2.04.3] Trdal T FILE MEMD BARSOING MOTICE OF CIRP TTHE
; LAY 1 COLRT
R’I:' Yarh :‘:j;': o ;a"'d EALD The above said case filed by Mis. Rajvir Industries Lid., for |
b N iR Y"""“ “d mjunchion order against neighbor entering pescefil
A M"Q:I.E:m s possession Schedule srea of 900 sq varde in Sy no. 223 extent
ket "du‘"'] of ACB-02 Ar Yaugonda village, Mahobab Magar. The
i _"h injunction order is in force . The szid land allomed by the
d‘“:i“"" w Government under land scquisition act
neibbovirs
N Osme, 66 6] 155 I Civil Y Mo 22lopp | 22041 Frial The. atbiove 2kl filod T FILE MEMO BRINGING MOTICE OF CIRP TO THE
M, Judge Lund - £.AC above said case fled by Md. Mizarila Kofwal sgaimstt ) o o e FUISTIENCE OF SEC 14
M. REfVir Industres Lid., meighbor entering pesceful r
Mucarulln (A Mahabeok | 2G0nes s possession Schedule aren of 900 5q vards in Sy no. 225 extent MCRITORIUN TO COURT
ﬁ;‘“’“‘ V. [Magar. L“I‘;‘:‘f"“;‘ -u of AC B2 A Yarweonda villume Mahabul Nagar, The
g 200 14 ;;1;;“ faid land allotted by the Governmient under Bnd acquizition
ks s el [Uis counter ofaim case, dispirs is same
3 Epno 4340 |1 Addl Chiel | Apainst 20421 (hearn
e il s ot i B | The abiove said case filed by M1, Survalakshmi sorion Mills
RIL darbad, RS, 10.50 Cr = L, mesninst M. Ra_q':-'n' 1nﬂusui:s._ Ltd.. lor execuii_un ol
COCARa, 0408 order dated, 30,0608 in D5 Mo, 7208 for decreed amount, - : o .
HC - SLP Subsequently EPNo S80% filed and it was dismissed for D e . Dy CTRI 10 Dneetice o
Dislssad defuult on 10.04.2018, Filed ancther EP Na, 45418 filed court, 1, Te Brmg. b L notieet of the court the
' with an amaunt of Rs. 10.51, 78,970, e ':;FH;LI‘”T}';“[‘ET? in the schedled
propecties {isted by the peliticner,
4[Epro. 1771 | X11 Addl Chief | Against D8 10.4.21  |hearing e 300ve a0 case Tiled by s Az Hearnas snd Tools,
0 Asinn Tudge At Secun [Ne. 88/ 16recover Lorporation agsinst M. Rajvir Industries Lid,, for ti bemg tn the nnnice of the conrt the CTRP OF RAJVIR. 2 To
beasing V5 |derbad, v amount Es, exeCation in recovery suit 095 Mo B84 for decresd amount '-'-;::.'.n'll'rh'l-l'r‘_l- ta withdraw: e zime o 0 emble admisaon of
AT Loy ome omogom T/ C
k] Prl Sl Recovery of Bs, |10 1020 | Trmil £ MDOWE A eAse ed. Dy fecy iMaren 1ekhies Enginesrs
oo 220007 |Ordinate Judae [non pay misnt of Indza Pyt. L-'_"i tor recavery of Bs. 326540 and inverast Rs,
WsNarenT |Ax coimbature, |inveices. 2AZM4 Tatal Re. 564,434 Defendant is textile michine |1 bong w the notce af the oo the CIRP OF RAIVIR. 2 To
extilesEngi | Tamailnady $paresind accessories supplies, chainy for @l er halancs write 10 gty B withdraw i eose o o endbhk adoission of
i duips Ciamit
ECEHO2L 1 Dist judge Recovery of 26021 |hearing
18 Toyal  |Semior DrivisionfRe 12 lakis non Fhe ohove said cuse filed by M's Taval & sone fr pacovery
el Sons (AT Hissar pray ment of al Ba 4, 14,0000 and claim Eor earlier balapee duoes 6112007, ; .
W a A | 201213 Ry ; to Bt 10 thee motiee of the cowrt the T GF RAIVIRE 3 Ta
IRIL (Ftaryana Bvoiess 2¢12-1 Flainuils cotton swipplier Wil 10 ALY & wikkdraw th £ 16 3 enshle acmission of
¢lam
7|, T8 [ X1 AC) Filed fo 190421 |Trial
Ms.Sugras |ludpe. €CC, mn:uw:nr i The sbove said vime filed by M5, Sugrchwar comon mills for
R ki Sabed : recovery of Rs 2492723 - Defendant s supplien of Cotton |10 bring to the nonce of the cau he CIRE OF RATVIR.2 To
bl : Fitad (i et thar d s, ‘“ulnu: i ety wvitbelaw the cuse o o enable sdmission of
AL

—p—



BlIA 0T |19 ADDLAAL | recovery of 15.06.20  |Cunter in| The above ssid case filed by Ms, Shasta Freight Services TOFILE MEMOD BRENGING NOTICE OF CIRP T THE
INO5 Senior Civil K5.5.99 inkhs kA Pyt Lid fior recovery of Rs, 5.99.398% plainriff i Freight COLRT
na. 52703 |udoe At Secun|allegation due to forwarding service dues charges in the vear 2010 dues, (fled
L nen pety ment of iri the cowt ond dismissed for defaull, agnin reopen petitian
{Shahastra invaices 2010 filed after one year,
il ! N1 AT Court |Lond-Against 03 0621 I'real PE TR FILE REMD BRINGMG ROTICE OF CIRF TO THE
H::,Ts M Vb [Prsr i The above said cuse filed by M's, Rajvir Indusries Lid, Tor |cnemr
Shahber Factory eyl o order granted ot to interfere e factory land by
Al neighbor at: TANDUE unir,
CRL CASES
jcc KIACMMALE| Uiz 138 of 20.04.2) Argumedt | The above said cass filed by M. Rajvir Indusiries Lid., for
2247 ge-hindd. ML AL -Rs 818 43 TECOYETY af Bs 628 CH Cheque isseed b Ms.
RIL Rep Cr-As Suryalakshimi catten Mills Lud o liability as per MOL, b
b'_'r Ritsh pﬂrMﬂUdl 1. 14, was dishonored, Ta get 4 spinivn v deride on the course o) soie
e X1 Addl Chiet’ | Against 133 290421 T FILE MERO RRTNGNG MOTICE OF CTRE TO THE
30608 (Metro Politon | osarmess - Sec 4046 Argumen COURT
SCML Vs |Magisrate At |of IPC for s The above taid case filed by M's, Sunvalakshenl corten Milks
RIL rep by [Secunderahad, |chegnes are Lud sgniest M5, Rajvir Indostries Lad, | for mause of cheque
LK. misused in CC e 0 W, 52007
Agrwid 2§ N 52535
UK cases
[2{STC no,  [ludicial First | Greservice Ast |03.0521  |[Examica
016 Fire  |Class I e | 515 tion 23| [The above ead cose filed by Fire Deportneent ugninst Mo
Rervice Magisae. At | fer non obiainad - Erpa Rajvir Industries Lid., For vot shisbned the Bre ligense for
Depot ¥Wa | Tandur, WO Frivm fire Tangdur unit in tha vear 20016
U KA rary | RE: D Depotmant, [io aetvise Mlr U K Agarwal o pursie s s own
P OCKa F912 0 XV leum XX L5 138 - | 052 [
TERIL Ve [ACMM At s 20000 - - Repor; : p
aive kumr |Sec-had Advanee amoaunt, T shwve safd G m"l'_J by M/s. Rayvir Industries Lid., for
(CFO} recavery of Rs 298000/
Te ek @ repor md decide on the contenason of the v
FHOCHeZ1Y | KL Addl Chiet |Ls 406420 v 1200621 |Examirm
; ; B
;z.si':luglkaﬂ ::;;:;21;: ::.:E;:t-l:;m !E;:: o 111: ahove said - filed Ffl:r_ AU, Rajvir Industrios- i, for
Vi TLY <seunderabad. Misuse of fumds idmimst ex-Employes -
e sk 2orepom i decide an e contimidior ol ihe v To
Rawi deride ne the calim
'F AND ESI
| CASES
HEE ESLCOURT | Damages Hearing TO FILE MEMO BRINGING NOTICT OF CIRP T0) THE
No.1319  |AtMompally |LisBSR The above said ease filed by Ms. Rarvir Industries Ltd,, for  [©OHRT
RIL Vs EIC Rs, 10,4400~ suspend the Dienages notiee of EST for Re_ 10,44, 0000




16|EIC No. 24 |ESICOURT | Damages U's 85 Hearing T0 FILE MEMD BRINGING NOTICE OF CIRF TO THE
.:;::m b et dﬂ"!ﬂ' 7 The abowe said case filed By Mis. Rajvir Industrics Ligl, for |- "
L1412, i s
sispend the Damages notice of ES for Bs. 3,061,351 1=
Fs.200 515/ it
17|EPFAppeal [CGIT, HYD | Damages-Sec- Hearing T0 FILE MEMD BRINGTNG SOTICE OF CIRP 10 TIHE
No.46/19 HH"H':.I 7,49 The:above: snid case-filed Ty s, Rejvie lndisties Lid. frlCTURT
il il L suspend the Damages notice for Rs.5.12.725/-
PRCommiss (L
B L B S 5% g
1% EPF.-\H:EH COIT.HY D ESI Dumnges - Hearng T FILE MEMD BRESGEING NOTIHCE OF CIRP 10 THE
Mo 0710 Sec-148, LUk
Riganal di 01, 24000. Thie above said case filed by M/s. Hajvir Industries Lid., for
PFConmm iss Period. 1013 o suapend the Damages novioe foc Bs 29,06.226.-
inner Ya 17 and 815 to
RIL iI'14
CONSUMER
CASES
L me Stils fire weeldenr - 50521 [Arpumen
rjl.nffl:l;l':; EEJT%:“AL ;_:d ; rE:pJHIMd i The above said case filed v Ms. Rajvir Industries Lid., for
i Bt compensation and replacement of BENZ CAR due 1o fire
I s M [Hydembad, Rs. 507LIK sicident took place at Back shest.
Rleish Toaeek o report ane degidion e condnuniien of e case. Ta |
ks decidke oa e calom
= EFL"' g EEE&I{ ; *"_E;El:'” i ﬁ““” The above stid case filed by Mys. Rujvir Indiistries Ltd,
MeRqron €L | Claim For insurance for Fiee aécident on 05083013 ai ! ;
Vi Crlenial D0R200E Canchir ont le aek o report and decidi i the continuniten nf the egee. |'n
Insirance Tandur degide on the calim
NCLT
2 Cprilay NCLT AL Setion 7 1HC 26.04 21 | Admitted
Mo T4 T (Hydembad SHEL5EC 7 PETITION
YIVZO01S
2Z|ICHIB ) He. |NCLT Al Section «F TR Ha-
M4 Hyderabud Joinder. | o
F'HDE»'E'DI‘E‘ F EEC & APPLICATION
}EPFIIGLIP Tk COMMUMICATE ADBRIESIRN
! — DRT
235AND.52Y | Debt Recovery |Agminst Notice off 19.05.21  [hearing Rk g _ _ . _
i8Rl Tritumal-ll At lsale POl £ abowe snid cas ﬁlh]_ by Mls. Baywir Indusmies Lid Lr: seck arepon m:{:l-l-l-:ﬁc\? the: contimusEion of tic <. To
Vs.SB1 Hyderabad suspend the e-action notice dared. 28.03.2019, o Fr;drrim:llhr O WITHDLRAWING THE
2HOAMO, 41 |DebiRecovery |Under sec [9(4] |(46.07.2) Py, i ) )
18 AKIS  (Tribuanl - [elas Notice 1| The above said sase filed by AXIS BANK recovery of RS, | Te seek u repoa 2o decide on the comlestion of the cae T
Bank Vs (ITAcHyderabad! Rs.2 1 .45,71,951 RAAE |HA571951.78% = e SRR WA NING 1HE

F



5 E-ﬁ. R Debit Recovery |shall nos 18.05.21  [Summen TO FILE MEND BRINGING NOTICE OF CIRF T0O THE
076720 |Tribunal-ll At: |transfersecurled 5 The ahiavexi! : COURT Advise SBI 1o wilhisny
) said case filed by SBI for shal i g
$BI Vs RIL [Hydombad  |assers - PR “’“i
HSARFAES]
ACT- 5EC-14
26| Cedp Chiel fudicial |Section-14 18.04.1%  |Peniding Ity FILE MEMO RRINGING NOTICE OF CIRF TG THE
Wa. 23019 |Magistrae SAHFAES] Act COLRT Advise 581 1o withidmsy
SRl Vs RIL |AtMBNE Factary Ll
2T Crvp Chiet Judicial | Section-14 |8.04.19  |Position [0 FILE MEMO BRINGING NOTICE OF CIRP TO THE
WoliW19 |Magistrme.  |SARFAES| Act tokin COURT Advisr SR 10 wiihdrme
SBI Vs RIL [ATMENER Feeskmenl land
25| Crivip Chiet Tisdicial  |Section-14 [§.0+.15 [Pending T FILE MENOG BRINGING NOTICE OF CIRD TO THE
Na2T0  (Magistrase, SARFAESI Act COLURT Advise S| 1o withdnms
BB Vs RIL [ALMEBNE QPP land
Symn S
2WCrvp Chief Tudicial |Section-14 180405  [Positien TO FILE MEMD BRINGING MUOTICE OF CIRP TO THE
Mo 2819 Megistrase, SARFAEST A tiken COUET Advise 5B 1o withdew
EBI Vs RIL [AchBME Drving plamt,
S TRCrMp  |Chief Section-14 Pasition TO FILE MEMO BRINGING MOTICE OF CIRE TO THE
No. 7718  IMeropoliton [SARFAES] Act fuken COURT Advise 5B 1w withdrmy
SBI Vs RIL |Magistrate, diby Aoor.Surva
ALHYD [OWErS
JL|TR CeMp  |Chief Section-14 0015 |Paxition TU FILE MEXED MATRGTHG NOTICE OF-CIRE TO THE
Mo, 7619 [Meéropoliton  |SARFAES] Aet taken COLRT Advies SR o withdraw
SHE Ve RIL [Mngisrate, Plos, Conni
ALHYD &l Sec-had
HIGH COURT
ANCCCAAO] [High Court of [ Deno, 437706 Tobe st |Pending T FILE MEMO BAINGING NOTICE OF CIRF T THE
200 SCML [ Telangnna Af: Decre:einju,;:im The above sald cuse Nked by MUs, Survalakshmd cotten Ml COLR
Vs RIL Hyv dorabasd, restriining soml: Lid against OS no-437.06 permanent injection grarted by
I3 floar, Surya e Honybile ¢iry civil court AT SECUNDERABAD sitaued
towvrs. Secbad. 1. Surya iowers now Head office.
IHCCCAD. [High Court of | Aguinst Tobe st |Hewring |rpe sbove said case filed by Ragi & Ragi Enerprises 10 FILE MEMD BXINGING NOTICE OF CIRP 10 THE
j;;:; Ragl :Iilz'fhri AL Eﬁ::;"mm[ agminst recovery suit was dismissed by thie Hon ble ity civil YA
e ’ : sourt AT: SECUNDERABAD




3 (0%Ano,  [High Courtof | Rs,I0cr NCT - [Tabe (m |Fingl _ 10 FILE MEMD BRINGING NOTHCE OF CIRF TO THE
ST RIL [Telingans At |modificstion - Heating The: abowve 5n.||:| cse (iHed for modification of scheme of COURT
ViSCML |Hydembad.  |CP.8&909 - el e T e
IDBL- against linbility of Bs, 19 CR. NCDs of 1DBI fruduabently transfesred
arder 12071 1 b schema, CF No. 714709 filed and dismissed, agsinst CF
O PN 1205 Mo, T1A0Y 1he presel O5A FILED
35| WP High Courr of |[Agamse SBI nol|Tobe [ [Final
1334318 |Telengana At |t aliinate shares Hearing  [The above suid case filed for ot roalienste shares
R.K Agarw |Hyderabad Rk TE FURSLE
36| Wpno, 1330 |High Courrof |Filed against Tobs list |Final l
112 RIL Telengonn At |Eviction ordes dt 1 |qp|.ﬁ|1a
Ve MR Hydermbad. 08.03.121 passed
&Collectar by MR, The above snid case filed for eviction erder dated §.5.2012
MR MBEXER;Land paszad by MR land for reswms the land sitwated at Edim
Dist. ceiling in village MBNR i survey Na:1 73 (dying plant)
Svno, 173, Edira
{v,MBMIE Dt LETTER COLLECTUR REQUESTING ALIEMATION
DBEMNL SENT
FTHO ey, 1 7 EdANS HI:h Court of f\,EEE‘IEI Ta ba st F-Enliir!-g, The atove suid case Aled H-gﬂ-im‘t WP No; 176142001 fflad TO FILE MERD BRINUMNG SOTICE OF CIRP T THE
4 Telangama A |Wpne 1761301 by workers for implementation of orders pessed by Honble [ CCRT
Korbnmma (Hydermbail. Kandammn @ High coun ordered compensation Bs 23000/ for each
i athers others Vi RIL, emplovee. Subsequently the ordered amount has been paid
IRICRLRC Hizh Courr of | CTRMP No 19.11.01% fFar -
Mo L 23819 |Telangang At (239319 order- Admissi
RIL v Hydermbad, FW-1 Be-call ]
E""LMI" E_[E,I;;;E% s - Te seik n::.-p:n J.i.'ul. digaile am ke continuanen of e cse To
: eeid or FILIMG MEMO WITHDRAWING THE
XIAUMM Secha ETITION:
ICCCAN2 |High Courtof | Againse 19.02.20  jhearing
40 RIL  |Telanzana At |EPNolT1/19 XN The uhove spid case filed againt EP N 171020190 an the file
Ve Asion  [Hyderabad. A of X1 AT At Recunderabacl
Bearing Secunderabad TOSEEK A REPURT DECIDE ON THE ACTHIN
A0 WPNaSZY [High Court of |Cinim far 280820 [hearing
TR0 Telangana At |Gracsty, PF.ESL The sluve said case filed for Gratuty, PF, EST, Salories and
A Balnchan |Hydembad balaries nnd senbempentt for dving plant by workers for Rs:89,1.497- a8
drnigh Vs Settlament for et was taken possession by 5B,
alintad i T VERTY WHETHER THEY FILED CLATM
MWER
AATTFERS Hi™ —
41| WP High Court of |Agzaist Demend [21.00.20 | Admiss WP filed aainst demand natice of Sethem power distribution] |2 FILE MM BAOWGING NOTICE OF CIRE 70 TF
PEO 720 [Telanssna At |notice from £H1 dated 4.8.70 for difference of wheelina charges Ry, 961537 COLR]
RIL ¥ Hydembad hieal 4 nofice |s staved, - /7
LT -




'_‘-.--'_ 1 - & ] v
| 42IWP \High Courtof |Against Demand (210920 | Admissi _ _ \ T FILE MEMD BRINGING MOTICE OF CIRP 10 THE
|604420  Telangara At |natice from o WF Dled aguinst demand nalice of Sothern power distrbution|\cour
RIL Vs Hyderabad. cneray dated 48,20 for difference of wheeling charges Rs, 6278558/
SRIMCT i notice iz stayed.
d3fwp High Cowrt of |Agminst Demand [21.00.20  [Admiss) _ sz T FILE MEML BRINGING NOTICE OF CIRP 10 THE
1882420  |Telangana At [notice from an WP filed ngniner demand notics of Satherr power distributivacourt
RIL Vs H].d-l..-"l‘ﬂhﬂd- Energy claged 4.8.240) fior diffarence of “-'h!-l!'“r!g I.'hEl'_E-T."E Rz, 185450/
SPIHCT nitice s snsyed
A | W M Eiugh Coorcof | Addl Ol06. 16 |Final T0 FILE MEMO BRINGESGNOTICE OF CIRE T0 THE
206 RIL |Telangana ALl | Consumsin Hegring melB
nep by Hydembad, | Depositretum the The above suid case filed for Kefind the sécuriny deposit
KK Agarw depasits avilaole nviilable with the deporiment for Tandir unit.
1:] Ve AP with
ower dnmnmnmﬁ
45| WP MNa High Courtafl | Inzisting-XNo 27116  |Final [0 FILE MEM0) BRINGTNG NOTICE OF CHE 0 THE
3716 |Telangarn At [Dues Certifieate Hearing | y s . COURT
WIL rep by [Hydersbad. |- foravailing Lase filed againgt insisting upon no due centificate for
UK. Amrw | Open BLoEss aviillag epen access power of MBNR factary. stay granted
al Vs AP power - MBNR et
Powes Lnit-316
26/ WPNo.  |High Court of |Return of 01.05,16 | Final T FILE MEMD BRINGING NOTICE OF CIRP TO THE
239776 | Telengara A |consamption Hearing | ) ) COURT
LK. Agarw < 316 - mat refund the Bs. 16500496 - Axvallable With the Deportment.
al W5 AP peoviding |
A7 WP Mo, High Court of | MO DUE 2307.16  |Final T FILE MEMD BRINGIG WOTICE OF CIRE TD THE
1736 (Telongana A |CERTIFICATE- Hearing COURT
R rep by |Hydevmbed, intiating -
UK. Agarw MENR-515- for Case filed for nn due certificats iasisting by department of
af s AP availing apen MEBNE tor availing open necess pawa, stay granted not to
Fovwer BecEss QWY Insist
drstubarrors
SUPREME
COURT
4%, 5LF Supreme Courr | WAN: 264070 -(30,03,20 THE FILE MEMD BRINGING MO ILE UF CIRFTa) THE
(N T412 WENa. 350/16 - COURT
=54 2T, HC D 080419 ; -
(L4122 Errotys Rkl o The abave said case filed against WA No: 26419 for cross
SPI VEME " sathsidy of Mahabub nagar factory,
Ve GTH
Entecprisey




49|5LP Supreme Court (WA No 23/19- 1100320 TL) FILE MEMC BRISGING NUTIOR OF CTRE 10 THE |
(0N 1404 Order CEIE
13066/ 1 4, ot 1105, 1% -
(14049) WPSo, 6335/16 The above said case filed sninst WA No:232016 for cross
PN di 100 18- subsidy of MBNR fectory.
¥s.GTN Cress Subsidy -
Enterprises MBNE = Unis-
A 218
MO -
JUDICIARY
MATTERS
LABOUR CAS
$0/5E Ne, ACL, AL HYD |Leave The above said caes filed for wages Tor Aprl lzave wage for
15/ 16 Enlsarciment 83 davs, two month wage rectifving probilem R, 2,11, 700/
Blasirmak by the Fy-emninies, Racined ap 3010, VERIFY CLAR AND COMMUNITATE
1P Mo, AL, Chaim for
119 TLT  [Hyderabod Cirntity The ahove said case filed payment of Gratuity Jor
Kavishanks | R 507398/ Ex= emploves restened on 30,06 201§
1 Vi RIL YERIFY CLAIM AND COMMUNINCATE
52| Concilistio |DCL - MBYR. |Claim for 1103520
h before Curanuty,
lenves, Settlernen
by Dying VERFY CLAIM AND COMMUNICATE
MSME 5
FIMSEFCET [MSME At B 595 Inkhs Avajy Hearing [T FILE MEMO DRINGENG NOTICE OF CIRF 10 THE
q :DI? [‘-hmll :IIIEﬂ]“ilﬁn du* Fa] Hlﬂli{lﬂ' EMah}": g.“l g I“E’d |:I:l.l' IEI:'J"I"'.."E:' I_ll;'- H.'»Z-“.D-?,Sﬂl— Fﬂr COUR]
M's:Halan nan puy el of ao payment of invelces for supply of coton
¥a RIL irvaicas 2010
SHMSLFCLY (MSME At: |Ra. 1005290~ (100830 |Hearing T0 FILE MEMD RRINGING NOTICE OF CIRP T0 THE
SI/MSEFC |Hydembad — |dues non pay COURT
204 | meat of invivces The above suid case filed for recovery of Rs: 10,135,200 duwes
s Fadnemi for nonpayment of Invoives supplier of cotion,
kar vz RIL
SFMSEFC30 |MSME recovery of 231016 [disposed: The above said cuse fled Tor recovery of Re | 776,300, + T FILE MEMD BROSGING NOTICE OF CIRP TO THE
SO002030 | AvAmeavatki. [Ra |7.76,3805 Allesved 14 43,577 lare payment= 22,199.57 +l3khs supplier of corton, |~ URT
IBMSS.E Maarastra | lakha MSME ORDER pussed on 25,10,18 allowed the ¢laim.
Sub-Callegtor TUFILE MEMO BRINGING MOTICE OF CIRP TD THE
| COLRT
A AwardNo.. | Before SUB. | Krighng lacd Ry |vet e be  |05,03.10 L' K 10 pursue
A BLEKA | Collecton fine - afar Mhexd
garvnl Ve | LAQNarsyanp | Erhancerment hearing
SLIE- ol ofCompensation ﬂ
il aaa T
[ESI-HYD

=



57| ESL Rt |I-_5| Reganal  |ESIDamages-  |160431  [Reply T FLE MTMO PRENGTNG NOTICE OF CIRP TO THE
" | TSMEC office, Hyd:  |Sec-85-H, fibed COLRT
SLO0:000- | dt.21.04.2015 to
| |vioiaTe- | Dlee-20 for
| |HIL Vs ESI Rs. 190 04095 -
| CIVIL SUITS
; 55 DENeITY :I [l rd Senoe Eﬂ‘;ﬂ\'ﬂ}' it 0%.06 2 Trail Th . y o ) [ szek repnn and devide ' cuntimoe o withdrow
I8 RIL Vs |Ar Sechad eabove said case filed By M/ Bajvir Industriss Lid. for
| AT A DK | recovery of Bs: 6.30,000-Defendant is supplier of cotton
ARE CO | uller receipt of the matedial the plaintiff received the low
quality of comon received from the defendant. The said
incidznts werk tnken place between April, 20017 1o June-2617
19108 i Ravavery sult  |09.06 3 :
E:I:??. i E:"giﬁ oy I | Trail Thi above stid cass Hled by Mis. Baivir indiustrics Lad. for fre sk fepon ond decide 1w oonmmaz oF withdmw
RILVsR 1E {recovery of Rs, 14,040, 500-Defendant i supplisr of
WGINEERS CotsAprons, after receipt of the matarial the plamtiff
received the low quality and damiged pieces were recoived
from the defendant. The said ineidents were mken place
hetareen September-20E5 fo April 2017
#0105 No Ilird Senie | Recovery suit (230421 |QOrders n il P Jeo seck repon and deeide  enntnae o watkérra
TS RIL [Ar Sectad 1A resovery of Ra, & 20,000/~ -Deferdant s Cotton supplier, the
Vs defendant supplied the coton vide invoice bearing no.1
meunﬂﬁmnmmm e vy
b1 [O5Ne 520/ lstjuujur Al R'EW""ﬂ'.'r' st 21047 Trail The above said cose filed 'I:_:, Bl H:j] wir Industrics Lod, far [0 sanel fepiet and demide w connmas oF wihlbsdesr
13 RIL Ve  (Sechod rFECOVErY of Re: |:| A -Diefendant 1s -suﬁ:[l:-[ of
M5 EOPE Cols'Aprons, E:ﬁ'H receipt af the matzrial the plakniT
RTEX received the low quality and damaged picces wete recelved
IND from the defendant, The said incidents wese taken place
between Sepember-2006-17
EHOSMNaSIL Tt junior At: |Recovery suit (260421 | Process Joo seck copon und decide W contmae o vatharay
4 RIL V5 |[Sechod i
M5 SR hiz above saud case ed b Mos, Tapvir Industies Lid.. for
KRISHNA recovery of Ra: 251,937 -Defordant is suppliss Textils
CHEMICA Chemicnl mfter receipt of the mateeial the plaintiff received
LS tnterior, defective. low quality materal from the defandant,
t3{O5NeS1R |Ist junior Atz |Recovery it [32.04.31 i seek pepont amd decude W eonimae o withdrra
|8 RIL VS Sechad The above said case filed by M. Rajvir Indusriss Led_, for
M5 SOMNI recovery 0 Re 281 345 -Defendant is sapplier of Bearing.
BRUTHER Ball Bearings after receipr of the material the plaiatifl]
5 receved the low quality and damaged pieces were received.




OIS Mo

T 23818 RIL
Vs
MS.GANE
aH

[TF e Sernor
At Sechad

Becovery siit

il:'ntl.ﬂl'f 20 | Henring

N gt pepoet al decide ko comineg o w tilsdram

iF (SN0 32T
18 RIL V=
KERRY
INDEWV
{LEGISTIE

I rd Seniar
Al: Serhad

Recoveny suit

07 062

Trail***

The ahove soid case filed by M's. Bagvir Industries Lad., Tor
recovery of Re 14, 50,000 -Defendant 1= transporter. Do (o
neghienee-of driver material wis damaged.

o 2eek repor nnd decide oo eoetinue of witkkaw




OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

ftem No.6

VIR INDLE

RIES LTD

AGENDA - 1" COC MEETING

To take note of the timelines stipulated by 1BBI for completion of

CIRP for information:

CIRP under IBC 2016 is a time bound program. Based on the IBBI
guidelines Timelines for completion of CIRP of M/S Rajvir Industries

Ltd is prepared and put up for the information of the members of the
COC. The Timelines are:

*

Section of the Timeh
Code / . =
- Deescription of Activity under Actual Date
— e
: ADA
- Commencement of CIRP 1204
Section 16(1) and Appointment of IRP L R
Eﬁdﬁm Publication q::“l :r"ulﬂiﬂ T+3 01-05-2021
Section
lﬁ{IH’,c]" is Submission of Claims T+14 12-05-2021
(1)
i‘;‘ﬁ‘;“-‘m Verification of Claims T+21|  19-05-2021
gg;‘; : Application for
. Appointment of Authorised T+23 21-05-2021
I5A e,
Regulation Filing of Report Certifying T+23
17(1) Constitution of CoC n N
<[5/ murow\eS
AN

e T
Plot no. 16{11-20-18), SPregRDuma wda Camaiex,
Knkthapet Hyderabad SO0035, Ph +81-40 — 4140607,
tsrraja @Elnali_rnm

Hegittornd Office: Surya Tower, | Flesar,
1009 Sardar Patel Rosd
Lacpmderabad. Telangana -S00003 MMOZTEOA0656



OFFICE OF THE INTERIM RESOLUTION PROFESSIONAL

RAJVIR INDUSTRIES LIMITED
Section 22(1)
and regulation | First Meeting of the CoC T+30| 28052021
17(2)
Regulation | Determination of fraudulent
IS A st il g TH15 21-08-2021
: Appointment of two _
Regulation 27 | p P02 Valuers T+47|  14-06-2021
[98Regulation | Submission of Information
36 (1) M i 16 CoC T+54 21-D6-2021
Invitation of Eol T+75 12-07-2021
Publication of Form G T+75 12-07-2021
Regulation | Provisional List of 6.0
36A Resolution Applicants i g ey
Final List of Resolution
: T+115 21-08-2021
Applicants
Issue of Request for
Resolution Plan, which
Repulation includes Evaluation Matrix i 3
6B and Eifietnaiion 1-+105 11-08-2021
Memorandum to Resolution
Applicants
Section 3(6)/ Gy i b
Bl | TH65|  10-10-2021
39(4) &
Section 31(1) | Approval of Resolution Plan T=180| 25-10-202]

TSN Raja (SIVANAGARAIJA TﬁDU?ﬁI]
Interim Resolution Professional
RAJVIR INDUSTRIES LIMITED

Registered Office: Surya Tower, | Floor, Plot no. 16011-20-18), Shop-Cum-Fat, Huoda Complex,
105 Sardar Patel Boad Kakha pet, H'llnder.'nh_'l d 5000415, Phe +81- 40 = 24140607 .
Lerpnderghad, Tetangana -SO0003 D402 7TERDESE tznraiaidgrmail. com



OFFICE OF THE INTERIM RESOLUTION
PROFESSIONAL
RAJVIR INDUSTRIES LIMITED

INDUSTRIES LTD
AGENDA — 1* COC MEETING

ligm Ne.T
To reduce the Notice period for COC meeting from statutory period of five days (o
three days (lo be voted upon)

Ajs per Regulation 19 of the Insolvency and Bankmptcy (Insolvency Resolution Process
for Corporate Persons) Regulations, 2017

5 meeting of the committes shall be called by giving notless than five days’ notice in
wriling o every participant.”

As per Sub- regulation (2) of the said Regulation, the Commitiee may reduce the notice
pu{ndﬁamida}rammmhuuﬁpﬂindufmtlﬁslhmﬂmHﬂm fit.

The members are requested 1o deliberate and decide on whether 10 reduce the notice
pﬂ:iﬂdt-n&.rﬁ&dnj'a‘-ﬂrkeepthannﬂmmii}dﬂsitisaspﬂthemgumﬁnnufﬂm[ﬂﬂiﬂlﬁ_

I the members decide the following resolution may be passed:

SRESOLVED THAT pursuant to Regulation 19 of the Insolvency and Bankruptcy
(Insolvency Resolution Process for Corporale Persons) Regulations, 2017, approval of
the Commitiee of Creditors be and is hereby accorded for convening the Meeting of
Committee of Creditors with a notice of 3 days™.

S
TSN Raja (SIVANAGARAIJA TAD% Mi‘&/
Interim Resolution Professional

RAJVIR INDUSTRIES LIMITED
Registered Office: Surya Tower, | Fhoor, Plat no. 16{11-20-18), Shop-Cum-Fiat, Huda Complex,
105 Sardar Patel Road Kathapet, Hyderabad 500035, Ph; +91-40 - 24 140607,

cacunderabad, Telangana 500003 D404 1e040n56 tzrrafa@gmall rom
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Clai mBridge
Claim Bridge Technologies

Date: 31t May 2021

This is to certify that E-voting event for Rajvir Industries Limited conducted on Claim-Bridge platform from
29% of May at 10:00 to 31 of May at 17:00 conducted fairly over a secured platform.

Resolution 1: 1 As per sec 22 of IBC 2016, to Continue Mr T S N Raja (SIVANAGARAJA TADUVAI) Insolvency
Professional, present Interim Resolution Professional as “Resolution Professional”

YES NO ABSTAIN
Total  196.64114 0 3.358855

Resolution 2: 2 To reduce the notice period for calling for a meeting of the COC under Regulation 19 of CIRP (IBC
2016) to two days. To reduce the notice period to two days

YES NO ABSTAIN
Total  86.16931 0 13.83069

Note: We have also sent you a detailed excel report generated by our system over email.

For CLAIM BRIDGE TECHNOLOGIES 2 oS

,
N\
Ny

N

Authoriren Signatory

Ankita Bhadoriya

Claim Bridge Technologies

Registered Address: A 203, Galaxy Royale Society, Gaur City 2, Gautam Buddh Nagar U.P. 201009
Office Address: A 50, Pioneer House, 04th Floor, Sector 16, Noida, Uttar Pradesh 201301

Email: ankit@claim-bridge.com | Phone No: +91-9873694065 | GST#09CPDPB5409J1ZY
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