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Fax: 9l-44-24347260
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PROCEEDINGS OF THE TWENT'FIFTH (25th} ANNUAL GENERAL MEETING OF
THE SHAREHOLDERS OF M/S RAJ TELEVISION NETWORK LIMITED , HELD ON
FRIDAY , THE 27Th SEPTEMBER , 2079 AT 1O.OO AM , AT BHARATiYA VIDYA
BHAVAN, 18.22, EAST MADA STREET, MYLAPORE, CHENNAI-6OOOO4.

Directors Present:
Shri M Raajhendhran
Shri M Rajarathinam
Shri M Ravindran
Shri M Raghunathan
Shri. A. Arjuna Pai
Shri. R. Rajagopalan
Smt. Viajayalakshmi R

In attendance:
Shri. Joseph Cheriyan
Shri. Jeyaseelan

No. of Members present in person
No. of Members Present by Proxy

:1751
:8

: Managing Director
:Director
: Director
: Director
: Director - Chairman Audit Committee
: Director{hairmanRemuneration Collmittee
:Director

: Company Secretar5r
: Chief Financial Officer

On invitation:
Shri. N Ramalingam : Statutory Auditor

Chairman

The Chairman and Managing Director, Shri. Raajhendhran , took the chair.

Chairman called the meeting to order, as the requisite quorum was present.

Chairman then informed the members that the Register of Directors' and Key
Managerial Person and their shareholding in terms of Section 170 read with Section
171 of the Companies Act, 2013 (The Act) and the Register of Contracts in terms of
Section 189 of the Act 2013 were kept open for inspection during the Annual Genera-l
Meeting and made accessible during the continuance of the said meeting.
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Register of Proxies were placed on the table for inspection of the members , Chairman
called the meeting on order a.rrd welcomed the sharehoiders present.

He declared that the proxies received and entered in the Register of Proxies as valid.

Thereafter the chairman introduced the Directors to the shareholders.

With the Consent of all members present, the Notice convening the meeting as already
circulated was taken as read. Thereafter the Chairman addressed the meeting.

Auditors report

The Company Secretary read out the Auditors report to the members.

Chairman's Address

Chairman then delivered his speech to the members, highlighting various aspects
such as industrial review, performance of the company for the year ended 31-03-2019
and during the first quarter of the current year, payment of dividend for the financial
year 2018-19 and various expansion plans.

Chairman also explained that the company provided the e-voting facility through the
"Central Depository Services (India) Limited" (CDSL) and in view of this 'Voting by
show of hands" has been dispensed with. Chairman informed that as per the
requirements under statutes the E-voting period was kept open from 24t\ September
2019 (9.00 AM) to 26tt' September 2019(5.00 PM).

Chairman informed that Mr. V. Nagarajan, Proprietor of M/ s V.Nagarajarr & Co. ,

Company Secretaries in Practice, Chennai who was appointed as the Scrutinizer by
the Board for scrtunizing the e-voting process had submitted his report on the
"Results of E-Voting" on all the resolutions placed before the members.

He then invited the members to seek clarifications/ queries if aly, on the agenda items
of Notice of AGM placed before them for approval.

At the outset, the members generally appreciated the good performa-nce of the
company for the year ended 31-O3-2019 and congratulated the Chairmal and the
Board of Directors for their excellent contribution to the growth of the company.

They also highlighted various means and measures where in which the company call
explore the opportunities for better performance of the company.
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Notice of the Meetins

After concluding his speech, he informed about the opportunity given to the
shareholders for ensuring their wider participation and voting on all the resolution
placed before them in the alnua-l general meeting through "E-voting" as mandated
under statutes both the Companies Act, 2013 and the Clause 35B of the Listing
Agreement.
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On the same day, after counting & verification of validity of votes polled through ballot
forms, Chairmal noted the consolidated report on the results of both E-voting and pol1

submitted by the Scrutinizer on all the resolutions placed before the shareholders.

He therefore announced that the Poll would be arranged through the issue of "Ba-11ot
form' for voting on all the resolutions contained in ordinary and special business of
the AGM. He then informed that the "Ballot Forms" are distributed to the
shareholders present and requested the Scrtunizer to heip the shareholders for
casting their votes through the ballot form and conduct the Poll process. Then the
shareholders and proxies, after getting the "bal1ot form" excercised their voting as per
the procedures explained to them by the Scrutinizer.

After ensuring that all the shareholders and proxies who were present in the meeting
hall and participated in the Poll, had cast t-heir votes, the Scrtunizer closed the Poll at
around 10.15 AM. Then the Scrtunizer took the custody of the Polling boxes for
counting the votes and submitting the results to the Chairman.

Chairman then announced that the results, declared both on the E-voting and
throught ballot form along with the Scrtuninzers report will be placed on the
company's website and on the website of the CDSL within 2 days from the conclusion
of the annual general meeting and would be communicated to the stock exchanges
where the company's shares are listed.

Chairman thanked the shareholders for their active support to the company declared
that the formal closure of the 25th Annual Genera-l Meeting of the company.

The results were then announced through the website of the company, CDSL as well
as the Stock Exchalges as detailed below:
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chairman after providing the opportunity to each of such shareholder for seeking any
clarification on all the items on the agenda placed before them, explained and
responded broadly to each of their queries, clarifications, suggestions, comments.

He then after providing a-11 the clariflcations as sought by the shareholders, reiterated
that since the company has provided E-Voting facility to the members, to vote between
24th September 2Ol9 to 26tL September 2Ol9 it was obligatory on the part of the
company to provide similar voting rights to those members, who were personally
present in the meeting hall, in person or through proxies, to vote in proportion to the
shares held by them.
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Category
shares
held

Promoter/Pro
moter Group

36996024 36996019 100 36996019 o 100 o

Public
Others

L49t?320 2a'f287 1.93 2A7287 o 100 o

Item No. 2 - Declaratlon of Flnal Divldend and conflrmation of Interim dlvldend
RESOLVED THAT to declare frnal dividend at the rate of Rs 0.10 paise per equity
share of Ru ees 5 aid-u for the ended 3 1st March

Result: The ordinary resolution was passed as the requisite majority of votes were
cast/po11ed in favour of the resolution.

Item I{o. &- Appointment of Shri M. Raghunathan, (Holdtag DIN: 00662769),
who retlres by rotation and belng eliglble, olIers himself for re-aPPointment

RESOLVED THAT to re-appoint Shri M. Raghunathan, (Holding DIN: 00662769), who
retires by rotation and being eligible offers himself for re-appointment, as an
inde endent director liable to retire b rotatron.

Result: The ordinary resolution was passed as tl:e requisite majority of votes were

cast/polled in favour of the resolution.

+

Category oJ
shares
held

No. of uotes
polled

polled
36996019 o 100 oPromoter/Pro

moter Group
36996024 36996019

1.93 247247 oL49L7320 247247

Category ivo.
shares
held

of .lvo.

uotes
polled

of ok of wtes
polled. on
outstandin
g shares

No. of Votes
in Favour

No. of
Votes
qga Lst

%of
Votes in
fauour
on Lrotes
polled

ok of Votes
ag@it'Lst on
uotes polled

ProEoter/
ProEoter

Group

36996024 36996019 100 36996019 o 100

t49L7320 247247 1.93 160 99.94 o.06
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Ordinarv Business

Item No. 1 - Adoptlon of Annual accounta for the year ended 31-03-2O19
RESOLVED THAT the Audited Ba_lance Sheet as at 31*t March, 2019 and the
statement of Profit and Loss ald cash flow statement for the year ended on that date
together with the Reports of the Board of Directors and Auditors thereon as presented.
to the meeting be and are hereby approved and adopted.

Result: the ordinary resolution was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

20t9.

No. of uotes
polled

100

o 100Public
Others

o

287L27Publtc -
Others
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Item No. 4- Ratification of the appolntment of Auditors

"RESOLVED THAT pursuant to the provisions of Section 739, 742 and other
applicable provisions of the Companies Act, 2013, the rules made thereunder, the
resolution earlier passed by the members of the Company in their meeting held on
3O-9-2O17, appointing M/s N. Naresh & Co., Chartered Accouataats, (Firm
Registration No. 0112935), as Statutory Auditors of the Company for a term five years
and to hold office till conclusion of the Annual General Meeting to be held in the year
2022, subject to Annual rectffication, be and is hereby ratified to the extent it is
required / applicable under the provisions of the Companies Act 2O13".

Category
shares
held

poLLed

Promoter/Pro
moter Group

36996024 36996019 100 36996019 o 100

Public
Others

149L7320 2a7287 r.93 247247 o 100 o

Result: The ordinar5r resolution was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

Special business:

Item No. 5 Appointment of Shrt A. Kaliyamurthy'(holdlng DIN 0008264539) as an
Indepeadent Dlrector of the compaay:

Resolved that pursuant to the provisions of Sections 149, 152, 161 and other
applicable provisions , if any , of the Companies Act, 20 13 and the Companies
(Appointment and Qualifrcation of Directors ) Rules 2Ol4 and further amendments

thereto from time to time (including any statutory modification(s) or re-enactment(s)

thereof for the time being in force ), relevant appticable regulation(s) of sEBI (Listing

obligations alld Disclosure Requirements ) Regulations , 2Ol5 , Shri A. Kaliyamurthy,
(holding DIN 0008264539) who has been appointed by the Board of Directors of the

company as al Independent Director of the company and was appointed as an

Additional Director of the company by the board of Directors with effect from the

conclusion of this annual general meeting till the date of annual general meetilg to be

held for the Financial year 2023-2024 (YE 31st March 2024\ ,and who holds the said

office pursuant to the provision of Section 161 of the companies Act 2013 up to the

date of this Annua-l General meeting or the last date on which the Annual General

meeting for the financial year 2018-19 should have been held, whichever earlier and

who is eligible for appointment under the relevant provisions of the companies Act

2013 and in respect of whom the company has received a notice in writing from a

Member signifyilg his intention to propose him as a caldidate for the oflice of the
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Director, be and is hereby appointed as an Independent Director of the company not
liable to retire by rotation for a period of five years with effect from the conclusion of
this annual general meeting til1 the date of alnual general meeting to be held for the
Financial year 2023-2024 (YE 3Ist March 20241.,'

Result: The Special resolution was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

Item No. 6- AppointEeat of Shrl. 8.
Iudependent Dlrector of the compary:

VENKATESWARAN, (Dtn:O69887661 aa an

"Resolved that pursuant to Sections 149, 752 and other applicable provisions of
Companies Act, 2013 (Act] and the rules made thereunder read with Schedule IV of
the Act S. VENKATESUIARAN,(DiI:O6988766) in respect of whom the Company has
received a notice in writing from a member under Section 160 of the Act proposing
his candidature for the oflice of Director, be and is hereby appointed as an
Independent Director of the Company not liable to retire by rotation for a period of
five years with effect from the conciusion of this annual general meeting til1 the date
of annual general meeting to be held for the Financial year 2023-2024 (YE 31st
March2024)."

Result: The Speclal Resolution was passed as the requisite majority of votes were
cast/polled in favor of the resolution.

\\D,
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Category lVo.
shares
held"

of /[o.
voles
polted

of % of wtes
polled. on
outstandin
g shares

1{o. of
Votes
against

o/o of
Votes in
fauour
on uotes
potled

o/o of Votes
against on
uotes polled

Ptotnoter/
Prorrloter

Group

36996024 36996019 100 36996019 o 100 0

Publtc -
Others

t4917320 2472a7 1.93 160 99.94 o-()6

Category lvo.
shares
held

of No,
uotes
polled

of ok of wtes
polled on
outstandin
g slutres

No. of Votes
in Fauour

1[o. of
Votes
against

oh of
Votes in
fawur
on wtes
polled

olo of Votes
agaittst on
votes polled

ProEoter/
ProEoter

Group

36996024 36996019 100 36996019 100 o

Publtc -
Others

t49 L7320 1.93 247127 160 99.94 o.06
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No. of Votes
in Fauour

247L27

o
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Item No. 7- Appointment of shri Mohan Kaameswaran (holdtng DIN oos62g32) as
an Independent Director

SPBCIAL RESIOLUTION

"Resolved that pursuaat to Sections 149, 752 and other applicable provisions of
Companies Act, 2O13 (ActJ and the rules made thereunder read with Schedule IV of
the Act, Shri. Mohaa Kaameswaran, (holding DIN 00562832) who holds the offrce of
the Independent Directorship of the company and in respect of whom the Company
has received a notice in writing from a member under Section 160 of the Act
proposing his candidature for the oflice of Director, be and is hereby appointed as an
Independent Director of the Company not liable to retire by rotation for a period of
five years with effect from the conclusion of this annual general meeting till the date
of annual general meeting to be held for the Financial year 2023-2024 IYE 3 1st
March 2024)."

Result: The Speclal Resolutlon was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

Item No. 8- Conllrmatlon of the warlation of the terms and conditioas of
renureratlor being patd/payable to Shri M. RaaJhendran, Maaaglng Dlrector
(holdtag DIN OO821144f of the compary as eaumerated in the notlce for thc
perlod from l't Aprll , 2019 to March, 31, 2021

"Resolved that pursuant to the provisions of Section 196, 197, l9A, 2O3 read with
Schedule V ald other applicable provisions if any of the Companies Act, 2013, the
consent of the members of the company be and is hereby accorded for varying the
terms and conditions of remuneration being paid/payable to Shri M. Raajhendran,
Managing Director (holding DIN 00821144) , of the company as enumerated here in
below for the period from Aprll , 2019 to March, 3L,2O2lz

"RESOLVED THAT pursuarrt to the provisions of Sections 196, 797 and 198 read with
Schedule V and other applicable provisions, if any, of the Companies Act, 2013
(hereinafter referred to as the "Act") and the Rules framed thereunder, (including any
statutory modilications or re-enactment thereof, for the time being in force) and the
Articles of Association of the Company ald subject to such other approvals as may be

necessary, the approval of the Members be ald hereby accorded for the pal"rnent of

".$r'
T

Category ,rvo.

shares
teld

of ,Vo. of
votes
polled

o/o of uotes
polled on
outstandin
g shares

No. of Votes
in Fauour

.f[o. of
Votes
dgain-st

ok oI
Votes in
fawur
on uotes
polled

Promoter/
Promoter

Group

36996024 36996019 100 36996019 o 100 o

Publtc -
Others

t49 L7320 287287 1.93 2A7127 160 99.94 o.06
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the remuneration to being paid/payable to Shri. M. Raajhendhran, Chairmar &
Managing Director (holding DIN 00821144) , of the comp:rny as enumerated here in
below for the remaining period of two years viz., from April 1, 2019 to March, 31,
2027:

Salary: Rs 1,2O,OO,OOO/- (Rupees Oae Crore ard T*enty lacs onlyf per
anru[t, effect from 01* day of Aprll, 2019, with a provision for increase in salary of
not exceeding l2%o per annum over the previous year. The exact percentage of
increment to be given in each year shal1 be decided by the Board based on the
performance of the Company.

Resolved further that the aggregate of the remuneration payable to whole time
director / MD as detailed in above shall be subject to overall ceilings laid down under
Scheduie V of the Companies Act, 2013 .

Resolved further that the above said remuneration and perquisites sha-ll be fixed for
a period of two years, considering his tenure of original appointment, as permitted by
Schedule V of the Companies Act, 2O13 and shall be revised by the Board of Directors
within the limits as mentioned in Part II of Schedule V of the Companies Act, 2013.

Resolved further that notwithstanding anything contained herein above, where, in
any frnancial year during the tenure of his reappointment, the Company has no prolits
or its profits are inadequate, the remuneration payable to Managing Director sha-ll be
governed by and be subject to the ceilings provided under Part II of Schedule V to the
Companies Act, 2O 13 or such other limits as may be prescribed by the Central
Government from time to time as minimum remuneration.

Resolved further that save ald except as aforesaid, the Special Resolution approved
and passed by the Members at their Twenty First Annual General Meeting of the

Company held on Wednesday , 3oth September, 2015, approved the re-appointment
shri M. Raajhendhran, chairman & Managing Director shall continue to remain in
full force and effect; and

Resolved further that the Board of Directors of the Company (including any
committee of Directors) be and is hereby auttrorised to vary arrd/or revise the
remuneration of Shri M. Raajhendhran, Chairman & Managing Director within the
overall limits under the Act and to do all such acts, deeds ald things and execute all
such documents, instruments and writings as may be required and to delegate all or
any of its powers herein conferred to any Committee of Directors to give effect to the
aforesaid Resolution."
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Category rvo.

shores
held

of No.
uotes
polled

of o,4 of wtes
polled. on
outstandin
g shares

No. of Votes
in Fauour

,|[o. of
Votes
again st

%of
Votes in
fauour
on wles
polled

% of Votes
against ort
uotes polled

ProEoter/
ProEoter

Group

36996024 36996019 100 36996019 o 100 o

Public -
Others

L4917320 247247 1.93 247t27 160 99.94 o.06

Result: The Special Resolution was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

Item No. 9 - Conllrmation of the variatlon of the terms and conditions of
remutreratlon betng paid/payable to M. RaJarathlaam, Whole-tlme Dlrector ,
(holding DIN OO839174f of the conpary as enumerated ln the notlce for the
period from OL-O4-2OL9 to 31-03-2O21.

RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 198 read with
Scheduie V and other applicable provisions, if any, of the Companies Act, 2O 13
(hereinafter referred to as the "Act") and the Rules framed thereunder, (including any
statutory modifications or re-enactment thereof, for the time being in force) and the
Articles of Association of the Compaly ald subject to such other approvals as may be
necessar5r, the approval of the Members be ald hereby accorded for the pal,rnent of
the remuneration to being paid/payable to Shri. M. Rajarathinam , Whole-time
Director (DIN: OO839174) , of the company as enumerated here in below for the
remaining period of two years viz., from April 1, 2079 to March, 37,2027:

Satary: Rs 1,2O,OO,OOO/- (Rupees One Crore and Twenty lacs only) per
annutn, elfect from O1* day of Aprll 2019, with a provision for increase in sa1ary of
not exceeding 12o/o per annum over the previous year. The exact percentage of
increment to be given in each year shall be decided by the Board based on the
performance of the Company.

Resolved further that the aggregate of the remuneration payable to whole time
director / MD as detailed in above shall be subject to overall ceilings laid down under
Schedule V of the Companies Act, 2013 .

Resolved further that tJle above said remuneration and perquisites shall be fixed for
a period of two years, considering his tenure of original appointment, as permitted by
schedule V of the companies Act, 2013 ald shall be revised by the Board of Directors
within the limits as mentioned in Part II of Schedule V of the Companies Act, 2013.

Resolved further that notwithstanding anything contained herein above, where, in
any financiat year during the tenure of his reappointment, the Company has no pro{its

or its profits are inadequate, the remuneralion payable to Managing Director shall be

governed by and be subject to the ceilings provided under Part II of Schedule v to the

1
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Companies Act, 2013 or such other limits as may be prescribed by the Central
Govemment from time to time as minimum remuneration.

Resolved further that save and except as aforesaid, the Special Resolution approved
and passed by the Members at their Twenty First Annual Genera1 Meeting of the
Company held on Wednesday , 30th September, 2015, approved the re-
appointment Shri. M. Rajarathinam , Whole-time Director sha-ll continue to remain in
full force and effect;

Resolved further that the Board of Directors of the Company (including any
Committee of Directors) be ald is hereby authorised to vary and/or revise the
remuneration of Shri. M. Rajarathinam , Whole-time Director within the overall limits
under the Act and to do all such acts, deeds and things and execute all such
documents, instruments ald writings as may be required and to delegate all or any of
its powers herein conferred to any Committee of Directors to give effect to the aJoresaid
Resolution."

Category No.
shares
held

of 1[o.
uotes
polled.

of ok of uotes
polled on
outstandin
g shares

1[o. of
Votes
against

ok of
Votes in
lawur
on wtes
polled

ok of Votes
agail,st on
uotes polled

ProEoter/
ProEoter

Group

36996024 36996019 100 36996019 o loo o

Publtc -
Others

L49L7320 247247 1.93 160 99.94 o.o6

Result: The Speclal Resolution was passed as the requisite majority of votes were
cast/polled in favour of the resolution.

Item No. lO - Conllrmatlon of the varlatior of the terms and condltlons of
reEuneratiott belng paid/payable to Shri M. Ravlndraa- trIhole-time Dlrector'
(holdtng DIN 00662830) of the company as enumetated ln the notlce for the
period from O 1-04-2019-3 L.O3.2O2L

To consider, and if thought lit, to pass with or without modifications(s) the following
resolution as a SPBCIAL RESOLUTION:

RESOLVED THAT pursuant to t-lle provisions of Sections 196, 197 ,198 and 203 read

with Schedule V and other applicable provisions, if any, of the Companies Act, 2O13

(hereinafter referred to as the "Act") and the Rules framed thereunder, (including any

statutory modifications or re-enactment thereof, for the time being in force) and the

Articles of Association of the company and subject to such other approvals as may be

necessary, the approval of the Members be a]1d hereby accorded for the pa]rment of

the remuneration to being paid/payable to Shri M. Ravindran- Whoie-time Director,

(holding DIN 00662830) , of the compary as enumerated here in below for the

remaining period of two years viz., from April l,2Ol9 to March, 31,2027: 
.,S\\w
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Resolved further that the aggregate of the remuneration payable to whole time
director / MD as detailed in above shall be subject to overall ceilings laid down under
Schedule V of the Companies Act, 2013 .

Resolved further that the above said remuneration and perquisites shall be fixed for
a period of two years, considering his tenure of original appointment, as permitted by
Schedule V of the Companies Act, 2013 arrd sha-ll be revised by the Board of Directors
within the limits as mentioned in Part II of Schedule V of the Companies Act, 20 13.

Resolved further that notwithstanding anything contained herein above, where, in
any financial year during the tenure of his reappointment, the Compaly has no profits
or its profits are inadequate, the remuneration payable to Managing Director shall be
governed by and be subject to the ceilings provided under Part II of Schedule V to the
Companies Act, 2013 or such other limits as may be prescribed by the Central
Govemment from time to time as minimum remuneration.

Resolved further that the Board of Directors of the Company (including any
Committee of Directors) be and is hereby authorised to vary and/or revise the
remuneration of Shri M. Ravindran- Whole-time Director within the overall limits
under the Act and to do all such acts, deeds and things and execute all such
documents, instruments and writings as may be required and to delegate all or any of
its powers herein conferred to aly Committee of Directors to give effect to the a.foresaid
Resolution."

Result: The Speclal Resolutlon was passed as the requisite majority of votes were
cast/polled in favour of the resolution
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Salary: Rs 1,2O,OO,OOO/- (Rupees One Crore ard Twenty lacs only| per
annum, elfect from o1.t day of April 2019, with a provision for increase in salary of
not exceeding 120/o per annum over the previous year. The exact percentage of
increment to be given in each year shall be decided by the Board based on the
performance of the Company.

Resolved further that save and except as aforesaid, the Special Resolution approved
and passed by the Members at their Twenty First Annual General Meeting of the
Company held on Wednesday , 30th September, 2015, approved the re-
appointment Shri M. Ravindran- Whole-time Director shall continue to remain in fu11

force ald effect; and
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g slLares

36996024 100

160 99.94



The People s Channe

Item No. 11 - conflrmatloa of the varlation of the terms and conditlons of
r,emuneratlon being paid/payable to shrt M. Ragunathan- whole-time Director ,(hol,rtng DIN Oo662769fof the compatry as etumerated in the noHce for the
perlod from O1-O4-2O19 to 31-O3-21

RESOLVED THAT pursuant to the provisions of Sections 196, 197,19g and 2O3 read,
with Schedule V and other applicable provisions, if any, of the Compalies Act, 2013
(hereinafter referred to as the "Act") and the Rules framed thereunder, (including any
statutory modifications or re-enactment thereof, for the time being in force) and the
ArLicles of Association of the company and subject to such other approvals as may be
necessary, the approval of the Members be and hereby accorded for the pal,rnent of
the remuneration to being paid/payable to Shri M. Ragunatharr- whole-time Director
, (holding DIN 00662769) , of the company as enumerated here in below for the
remaining period of two years viz., from April 7 , 2Ol9 to March, 37, 2O2l:

Salary: Rs 1,2O,OO,OOO/- (Rupees One Crore and Twenty lacs onlyf per
attnum, effect from O1.t day of Aprtl 2019, \Mith a provision for increase in salary of
not exceeding l2o/o per annum over the previous year. The exact percentage of
increment to be given in each year shall be decided by the Boatd based on the
performance of the Company.

Resolved further that the agglegate of the remuneration payable to whole time
director / MD as detailed in above shail be subject to overall ceilings laid down under
Schedule V of the Companies Act, 2013 .

Resolved further that the above said remuneration and perquisites shall be frxed for
a period of two years, considering his tenure of original appointment, as permitted by
Schedule V of the Companies Act, 2013 and shall be revised by the Board of Directors
within the limits as mentioned in Part II of Schedule V of the Compa.nies Act, 2013.

Resolved further that notwithstanding anything contained herein above, where, in
any financial year during the tenure of his reappointment, the Company has no profits
or its profits are inadequate, the remuneration payable to Managing Director shall be
governed by and be subject to the ceilings provided under Part II of Schedule V to the
Compa-nies Act, 2O13 or such other limits as may be prescribed by the Central
Government from time to time as minimum remuneration.

Resolved further that save and except as aforesaid, the Special Resolution approved
and passed by the Members at their Twenty First Annual General Meeting of the
Company held on Wednesday, 30th September, 2075, approved the re-
appointment Shri. M. Ragunathan- Whole-time Director, (holding DIN
006627 69) sha.ll continue to remain in full force and effect; and

Resolved further that the Board of Directors of the Company (including any
Committee of Directors) be and is hereby authorised to vary and/or revise the
remuneration of Shri M. Ragunathan- Whole-time Director , (holding DIN
00662769) within the overall limits under the Act and to do all such acts, deeds and
things and execute all such documents, instruments and writings as may be required
and to delegate a1l or any of its powers herein conferred to any Committee of Directors
to give effect to the aforesaid Resolution."
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Result: The Special Resoluflon was passed as the requisite majority of votes werecast/polled in favour of the resolution.

Iljg No. 12 - Approval of the Ratrfrcation of Remunerafioa of cost Audrtor:
"RESOLVED= THAT pursuant to t].e provisions of Section l4g and otJ:er appricableprovisions, if any of ttre companies Act,2013 read with the companies idudit &Auditors) Rules, 2014 (including any statutory modification(s) o. ..-"rrLt-"rri thereoqfor the time being in force), the company hereby approves and ratilies t].e

remuneration of Rs. 75oo0/- (Rupees seventy Five Thouiand only) per year plus
applicable taxes and out of pocket expenses payable to M/s. s. Subhashini, cost
Accountant , having Firm Registration Number: 10 0482 and membership, number
22904, al:d having oflice at New no.S, First Floor, Alwarpet Street, Alwarpet, Chennai
-18 ,for conducting the audit of cost records of the company for the financial years
ending March 31, 2019 and March 37, 2O2O, as recommended by the Audit
Committee and approved by the Board of Directors of the Company, be and is hereby
ratified and conlirmed."

Result: The Ordinary resolution was passed as the requisite majority of votes were
cast/polled in favour of the resoiution.

A11 the resolutions as contained in
Meeting stood deemed to be passed
annual general meeting of the mem
at 10:30 a.m. subject to completio
ballot and declaration of the result.

the Item Nos. 1 to 12 of the 25th furnual General
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