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Date: 29/05/2025 
 
To, 

The Secretary 
BSE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East),  
Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRILTD 

 
Dear Sir, 
Sub:  Proceedings of the Board meeting held on May 29, 2025 
Ref: Regulation 30 and 33 read with Para A of Part A of Schedule III and 52 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015(‘Listing Regulations’) 
 
The Board of Directors of the Company at its meeting held on 29th May, 2025 has inter- alia: 
 

1. Approved and taken on record the audited Financial Results of the Company for the last 
quarter & year ended March 31, 2025, copy of the same is attached at Annexure – I. 
 

Please find enclosed herewith the Summarized audited Financial Results for the last quarter & year 
ended March 31, 2025 and the Auditors report on the Financial Results for your kind information 
and records. Extract of audited financial results would also be published in one English and one 
vernacular newspaper as required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 

2. Appointment of Ms. Riddhi Shah, a Peer Reviewed Practicing Company Secretaries as 
Secretarial Auditors of the Company for a period of 5 consecutive financial years 
commencing from FY 2025-26 till FY 2029-2030, subject to approval of shareholders of the 
Company at the ensuing 32nd Annual General Meeting, to conduct the secretarial audit. The 
details as required under Regulation 30 read with Part A of SEBI Listing Regulations read 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are 
annexed herewith as Annexure-II. 

 
Declaration with respect to audit report with modified opinion: 
 
Pursuant to Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company has issued the 
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Auditors Report under the Companies Act, 2013 and Financial Results as prepared under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Financial Year ended on 
March 31, 2025 with modified opinion. Statement on Impact of Audit Qualifications for audit report 
with modified opinion submitted along with Annual Audited Financial Results - Standalone is 
attached herein and marked as Annexure – III.  
 
Declaration of Regulation 32 
Regulation 32 of the SEBI (LODR) Regulations, 2015 (Statement of Deviation or Variation for 
Proceeds of Public Issue, Right Issue, Preferential Issue, QIP,) is not applicable for the quarter ended 
31st March, 2025. 
 
Submission of details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings 
as per SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 
2023:  
 

Sr. 
No. 

Nature of outstanding As on    01/04/2024  As on 31/03/2025 

1 Outstanding Qualified Borrowings Rs. 127.36 Crore Rs.194.46 Crore 

2 Highest credit rating BBB/Stable/IND A3+ BBB/Stable/IND A3+ 

3 Incremental borrowing done - 87.50 

4 Borrowings by way of issuance of debt 
securities 

- - 

5 Net worth  Rs. 122.47 Crore Rs. 108.20 Crore 

The aforesaid Financial Results will be made available on the Company's website at 
http://www.rajrayon.com  
Board Meeting commenced at 1:00 p.m. and concluded at 5:15 p.m. 
 
Kindly take the above information on your record and acknowledge. 
Thanking you, 
Yours faithfully, 

FOR RAJ RAYON INDUSTRIES LIMITED 

 
RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370 

 

 
 

Encl.: A/a 
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Annexure – II 
Brief Profile of Secretarial Auditor as required under Regulation 30 of listing regulation read with SEBI 
circular no CIR/CFC/CMD/4/2015 dated September 9, 2015 

Sr. No. Details of events required to be provided Information of such event(s) 

1 Reason for change viz, appointment, 
resignation, removal, death or otherwise 
Effective date of appointment  

Appointment of Riddhi Shah, Peer Reviewed 
Company Secretaries in Practice 
(M.No.20168/CP17035) PR: 2037/2022 as 
secretarial Auditor of the Company. 

2 Date of Appointment  
 
Term of Appointment  

Based on the recommendation of the Audit 
Committee and subject to the approval of 
shareholders at the ensuing Annual General 
Meeting, the Board of Directors of the Company 
have, at their meeting held on May 29, 2025 
accorded approval for appointment of Ms. 
Riddhi Shah, Practicing Company Secretaries, a 
Peer Reviewed as the Secretarial Auditors for 
conducting the secretarial audit of the Company 
for 5 consecutive financial years commencing 
from FY 2025- 26 till FY 2029-2030. 

3. Brief Profile  Riddhi Shah, Practicing Company Secretaries, a 
Peer Reviewed, with an aim to be a leading PCS 
in promoting good Corporate Governance with 
an objective to provide wide spectrum of quality 
professional services in the field of Compliance 
and Secretarial with an aim to facilitate value 
addition to its clients. She is passionate about 
her quality of services as she care her Clients 
profoundly. 
An associate member of the Institute of 
Company Secretaries of India (ICSI) having 14 
plus years of enriched experience in corporate 
secretarial filed and specialized in handling the 
Corporate Law Matters, Conducting Due 
Diligence. Worked with Reliance, National Stock 
Exchange, Kalpataru Limited & last with Capri 
Global Capital Limited. 

4.  Disclosure of relationship between the 
Directors  

Not Applicable 
 

5. Shareholding in the Company Nil  
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RAJ RAYON INDUSTRIES TIMITED

AUDITED BALANCE SHEET AS AT MARCH 3T,2025

<tn unless otherwise

Particulars
As at

31st March,2025
Audited

As at
31st March, 2024

Audited

Assets

Non-Current Assets

Property, Plant and Equipment

Capital Work-in-progess

Other lntangiable Asset

Financial Assets

Other financial assets

Other Non-Current Assets

Total Non current assets

Current Assets

lnventories

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Current tax assets (net)

Other Current Assets

Total Current Assets

2,857.92

802.81

1.2t
93.23

3,547.36

18,168.96

10,866.43

27,24t.55
LO,745.72

3.03

131.09

338.64

31,860.03

3,630.80

702.95

2,245.92

80.63

2,627.47

19,533.97

27,870.10

276.6L

10,246.20

L2.86

402.47

22,562.04

50,028.99 42,O96.0tTotal Assets

Current Liabilities

Financial liabilities

Borrowings

Trade Payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Other Financial Liabilities

Other Current Liabilities

Provisions

Total Current tiabilities

Equity and Liabilities

Equity

Equity Share Capital

lnstruments entirely equity in nature

Other Equity

Total Equity

Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings

Provisions

Deferred Tax Liabilities (Net)

Total Non Current Liabilities

7,777.48

5,560.82

2,500.00

4,1.86.27

L2,247.O9

15,97L.87

18.40

23.30

16,013,57

426.07

72,492.49

1,018.41

59.85

0.09

21,758,33

72,776.22

893.81

40.95

0.07

2L,028.86

7,977.8L

5,550.82

2,s00.00

2,759.27

10,820,09

9,6s4.83

19.10

573.13

10,247.06

Total Equity and Liabilities 50,028.99 42,096.0L

e "i \: 1I.'4 !

See accompanying notes to the financial results



RAJ RAYON INDUSTRIES TIMITED

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3L,2025
<tn unless otherwise

Note:

1. The cash flow statement has been prepared underthe indirect method as set out in lndian Accounting Standard (lnd AS) 7, 'Statement of Cash

flows'

For the year ended

March 31,2025 March 31,2024Particula rs

(16.00)

(273.ss)

(4.o2],

t,695.74

992.99

7,t34.77
t.32

L2.52

1,244.00
(0.77l.

16.90

(s.07)

38.24

1L47.42l.
5.30

(86.4s)

t,408.t4

826.36

17,324.32],
3,564.27

(2,83s.s1)

5,090.28
(88.11)

3,543.71

773.65
(8s5.os)

(620.23l,

949.70

L48.57

3,299.23

3,594.87
(12.60)

7,950.32
(78.s5)

CASH FIOW FROM OPERATING ACTNMES

Net Profit / (Loss) before Tax

Adjustment for:
Depreciation

Provision for expected credit loss

Provision for Employee Benefits

Sundry balance Written Off
Loss on Discard of property, plant and equipment (net)

Net unrealised foreign exchange loss/(gain)

(Profit) / Loss on Sale of Sale of property, plant and equipment (net)

lnterest lncome

Finance Costs

Operating Profit Before Working Capital Changes

Adjustment For:

(lncrease)/Decrease in Trade Receivables

(lncrease)/ Decrease in Financial and Other Assets

(lncrease)/Decrease in lnventories

lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Financial and Other liabilities

Cash Used in Operations

Direct Taxes Paid

7,87L.363,682.27NET CASH FIOW USED IN OPERATING ACTIVITIES

(9,226.96\

306.00
(2,L45.t9)

4.O2

(10,s3s.64)

4.50

2,t26.48
86.45

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment and Capital Work in Progress

Sale of Property, Plant & Equipment

lnvestments of FDRs

lnterest lncome
(11,062.13)(8,318.21)NET CASH FLOWS FROM INVESTING ACTIVITIES

6,377.42
(205.33)

(7,429.28l,

3,164.02

7,629.76
(s1s.71)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of Long Term Borrowings

Proceeds/(Repayment) of Short Term Borrowings

lnterest & Other Borrowing Cost
3,873.474,735.8LNET CASH USED IN FINANCING ACTIVITIES

582.70

20.25

702.95

99.87

702.95

802.82

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

(A)

(B)

(c)

MUfufitsAi
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