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Date: 14/05/2026 
 
To, 

The Secretary 
BSE LIMITED 
P J Towers  
Dalal Street, Fort, 
Mumbai 400 001 

NATIONAL STOCK EXCHANGE OF INDIA 
LIMITED 
Listing Department 
Exchange Plaza, 5th Floor, 
Bandra-kurla Complex, 
Bandra (East),  
Mumbai – 400 051. 

Company Code No. : 530699 Company Code : RAJRILTD 

 
Dear Sir, 
Sub:  Outcome  of the Board meeting held on May 14, 2026 
Ref: Regulation 30 and 33 read with Para A of Part A of Schedule III  of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015(‘Listing Regulations’) 
 
The Board of Directors of the Company at its meeting held on 14th May, 2026 has inter- alia 
considered: 
 

1. Approved and taken on record the audited Financial Results of the Company for the 
last quarter & year ended March 31, 2026, copy of the same is attached at Annexure – I. 
 

Please find enclosed herewith the Summarized audited Financial Results for the quarter and 
financial year ended March 31, 2026 and the Auditors report on the Financial Results for your 
kind information and records. Extract of audited financial results would also be published in 
one English and one vernacular newspaper as required under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 

2. Resignation of Mr. Chintan Dharod from the post of Company Secretary and 
Compliance Officer (Key Managerial Personnel) of the Company: 

 
The Board has accepted the resignation of Mr. Chintan Dharod as Company Secretary and 
Compliance Officer, with effect from the close of business hours on May14, 2026. 
 
Details required under Regulation 30 of listing regulation read with SEBI circulars are given 
in the Annexure II. 
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3. Appointed Ms. Ritu Shukla (Membership No. A63834 of ICSI) as Company Secretary 
and compliance officer of the company under the Companies Act, 2013 read with 
Regulation 6 of the SEBI (LODR) Regulations, 2015 w.e.f. 15th May, 2026. Details 
required under Regulation 30 of listing regulation read with SEBI circulars are given in 
the Annexure III. 

 
Declaration with respect to audit report with modified opinion: 
 
Pursuant to Regulations 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company has issued the 
Auditors Report under the Companies Act, 2013 and Financial Results as prepared under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Financial Year 
ended on March 31, 2026 with modified opinion. Statement on Impact of Audit Qualifications 
for audit report with modified opinion submitted along with Annual Audited Financial Results 
- Standalone is attached herein and marked as Annexure – IV.  
 
Disclosure under Regulation 32 of SEBI (LODR) Regulations, 2015  
Regulation 32 of the SEBI (LODR) Regulations, 2015 (Statement of Deviation or Variation for 
Proceeds of Public Issue, Right Issue, Preferential Issue, QIP,) is not applicable for the quarter 
ended 31st March, 2026. 
 
Submission of details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings as per SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 
dated October 19, 2023:  
 

Sr. 
No. 

Nature of outstanding As on    01/04/2025 As on 31/03/2026 

1 Outstanding Qualified Borrowings                           194.46 

 

173.52 

 

2 Highest credit rating BBB/Stable/IND A3+ BBB/Stable/IND A3+ 

3 Incremental borrowing done - 20.94 

4 Borrowings by way of issuance of 
debt securities 

- - 

5 Net worth  Rs. 122.47 Crore Rs.156.47 Crore 

 
The aforesaid Financial Results will be made available on the Company's website at 
http://www.rajrayon.com  
 
 
 

http://www.rajrayon.com/
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Board Meeting commenced at 12.00 Noon and concluded at 1.00 p.m. 
 
Kindly take the above information on your record and acknowledge. 
 
Thanking you, 
 

Yours faithfully, 
FOR RAJ RAYON INDUSTRIES LIMITED 

 
RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370 

 

 
 

 
 
Encl.: A/a 
  



( `  in Lakhs, unless otherwise stated)(except per equity share data)

31st March, 2026
31st December, 

2025
31st March, 2025 31st March, 2026 31st March, 2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 INCOME

(a) Revenue from operations 29,481.72              30,539.01              20,584.51             117,971.70          84,937.94                

(b) Other income 106.37                   57.67                     261.17                   490.04                  475.18                     

TOTAL INCOME 29,588.09              30,596.68             20,845.68             118,461.74          85,413.12               

2 EXPENSES

(a) Cost of materials consumed 26,284.61              24,231.99              17,757.46             97,263.18            68,260.83                

(b) Purchases of Stock-In-Trade 71.60                      -                          -                          71.60                    -                            

(c) Changes in inventories of finished goods (3,222.57)               (198.21)                  (1,630.12)              (3,913.76)             986.19                     

(d) Employee benefits expense 451.52                   428.00                   343.50                   1,620.46               1,199.55                  

(e) Finance costs 479.23                   490.20                   266.05                   1,791.95               1,358.02                  

(f) Depreciation and amortisation expense 486.26                   491.95                   312.25                   1,837.40               1,244.01                  

(g) Other expenses 4,281.67                4,413.94                3,050.61                16,560.14            11,538.17                

TOTAL EXPENSES 28,832.32              29,857.87             20,099.75             115,230.97          84,586.77               

3 PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (1-2) 755.77                   738.81                   745.93                   3,230.77              826.35                     

4 Exceptional Items -                          -                          -                          -                         -                            

5 PROFIT BEFORE TAX (3-4) 755.77                   738.81                   745.93                   3,230.77              826.35                     

6 TAX EXPENSE

Current Tax -                          -                          -                          -                         -                            

Deferred Tax 647.44                   (151.99)                  598.42                   168.51                  554.26                     

TOTAL TAX EXPENSE 647.44                   (151.99)                  598.42                   168.51                  554.26                     

7 PROFIT AFTER TAX (5-6) 1,403.21                586.82                   1,344.35               3,399.28              1,380.61                  

8 Other Comprehensive Income

Items that will not be reclassified to profit or loss 

Re-Measurement Gain / (Loss) on Defined Benefit Plans (11.71)                    4.39                        16.27                     1.47                      17.57                        

Income Tax Effect on Above 2.95                        (1.11)                      (4.10)                      (0.37)                     (4.42)                        

9 TOTAL COMPREHENSIVE INCOME FOR THE PERIOD  (7+8) 1,394.45                590.10                   1,356.52               3,400.38              1,393.76                  

10 Paid-up Equity Share Capital  (Face Value of Re. 1/- each) 5,560.82                5,560.82                5,560.82               5,560.82              5,560.82                  

11 Other Equity 7,586.64              4,186.27                  

12 Earning Per Equity Share (Face Value of Re. 1/- each) (not annualised) (not annualised) (not annualised) (annualised) (annualised)

Basic (in `) 0.25                        0.11                        0.24                       0.61                      0.25                          

Diluted (in `) 0.17                        0.07                        0.17                       0.42                      0.17                          

See accompanying notes to the financial results

1

2
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4

5

6

7

For Raj Rayon Industries Limited

Rajkumar Satyanarayan Agarwal

Managing Director

Place: Mumbai

Date: May 14, 2026

The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to make them comparable. The figure for quarter

ended March 31, 2026 are balancing figures between the audited figures of the full financial year and the limited reviewed year to date figures upto the third

quarter of the financial year.

The status of implementation and assessment of the new labour codes remains unchanged from the previous quarter. Management had earlier indicated that the

impact assessment and compliance readiness were under review. However, implementation has now been deferred to the next financial year, as management is in

the process of finalizing the same in consultation with the HR department.

The Company has reversed a provision of ₹55 lakhs that was created in earlier quarters for non-compliance with the minimum public shareholding requirement of

25% under Regulation 38 of SEBI (LODR) Regulations, along with Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) Rules, 1957, on the pretext that the

application has been made to the concerned authorities for its waiver. 

RAJ RAYON INDUSTRIES LIMITED

Registered office: Survey No. 177/1/3, Village - Surangi, Dist - Silvassa, Dadra & Nagar Haveli (UT) - 396 230. 

Tel: 91-22-40343434, Fax: 91-22-40343400, email: investors@rajrayon.com, website: www.rajrayon.com

CIN No. L17120DN1993PLC000368

The Company is primarily engaged in a single business segment of Manufacturing & Marketing of Textiles Yarns.

Particulars

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Quarter ended

Notes to the Audited Financial Results for the quarter and year ended March 31, 2026

The above financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at

its meeting held on May 14, 2026 and have been subjected to review by the Statutory Auditors of the Company.

Year Ended

The Management has sent letters with Board Resolutions to the in-operative bank accounts which are continuing in the name of the Company from prior to the

Corporate Insolvency Resolution Process when the current management was not in charge of the affairs of the Company for closure and awaits response from

these bankers .

Other Income includes amount of Rs. 2.50 crores  received from VAT department in Q2 of FY 2025-26, which was earlier provision/written off as Exceptional item in 

financial year 2021-22.



( `  in Lakhs, unless otherwise stated)

 As at 

31st March, 2026

Audited 

 As at 

31st March, 2025

Audited 

Assets

Non-Current Assets

Property, Plant and Equipment 34,242.23                        21,241.55                       

Capital Work-in-progess 87.38                                10,145.72                       

Other Intangiable Asset 2.29                                   3.03                                  

Financial Assets

Other financial assets 147.10                              131.09                             

Other Non-Current Assets 134.56                              428.02                             

Deferred Tax Assets (Net) 144.84                              -                                    

Total Non current assets 34,758.40                        31,949.41                       

Current Assets

Inventories 11,809.98                        10,866.43                       

Financial Assets

Investment 2,531.84                           -                                    

Trade Receivables 3,019.64                           2,857.92                          

Cash and Cash Equivalents 1,242.26                           802.82                             

Bank Balances other than Cash and Cash Equivalents 1,027.25                           1.21                                  

Current tax assets (net) 112.98                              93.23                               

Other Current Assets 5,328.07                           3,587.61                          

Total Current Assets 25,072.02                        18,209.21                       

Total Assets 59,830.42                        50,158.62                       

Equity and Liabilities

Equity

Equity Share Capital 5,560.82                           5,560.82                          

Instruments entirely equity in nature 2,500.00                           2,500.00                          

Other Equity 7,586.64                           4,186.27                          

Total Equity 15,647.46                        12,247.09                       

Liabilities

Non-Current Liabilities

Financial Liabilities

Borrowings 15,078.37                        16,061.25                       

Provisions 43.34                                18.40                               

Deferred Tax Liabilities (Net) -                                     23.30                               

Total Non Current Liabilities 15,121.71                        16,102.95                       

Current Liabilities

Financial liabilities

Borrowings 7,170.90                           7,811.73                          

Trade Payables
Total outstanding dues of micro enterprises and small enterprises 426.01                              426.01                             

Total outstanding dues of creditors other than micro enterprises and small enterprises 20,461.02                        12,492.49                       

Other Financial Liabilities 946.75                              1,018.41                          

Other Current Liabilities 56.39                                59.85                               

Provisions 0.18                                   0.09                                  

Total Current Liabilities 29,061.25                        21,808.58                       

Total Equity and Liabilities 59,830.42                        50,158.62                       

See accompanying notes to the financial results

RAJ RAYON INDUSTRIES LIMITED

AUDITED BALANCE SHEET AS AT MARCH 31, 2026

Particulars



( `  in Lakhs, unless otherwise stated)

 March 31, 2026  March 31, 2025 

(A)

3,230.77                       826.36                            

1,837.40                       1,244.00                        

  Provision for expected credit loss 0.16                               (0.77)                               

  Provision for Employee Benefits 26.50                            16.90                              

  Sundry balance Written Off -                                 (5.07)                               

  Guarantee Commission Expenses 13.98                            -                                  

  Prepaid Expenses on Borrowing Cost 5.05                               -                                  

  Loss on Discard of property, plant and equipment (net) -                                 38.24                              

   Net unrealised gain on Investments (31.84)                           -                                  

-                                 (147.42)                          

  (Profit) / Loss on Sale of Sale of property, plant and equipment (net) -                                 5.30                                

(19.56)                           (86.45)                             

1,541.35                       1,408.14                        

6,603.81                      3,299.23                        

(161.88)                         773.65                            

(1,466.02)                     (856.05)                          

(943.55)                         (620.23)                          

7,968.52                       949.70                            

(75.12)                           148.57                            

11,925.76                    3,694.87                        

(19.75)                           (12.60)                             

11,906.01                    3,682.27                        

(B)

(4,779.00)                     (10,535.64)                     

-                                 4.50                                

(2,500.00)                     -                                  

(1,022.50)                     2,126.48                        

-                                 86.45                              

(8,301.50)                     (8,318.21)                       

(C)

768.20                          6,371.42                        

(2,277.20)                     (206.33)                          

Interest & Other Borrowing Cost (1,656.05)                     (1,429.28)                       

(3,165.05)                     4,735.81                        

439.44                          99.87                              

802.82                          702.95                            

1,242.26                      802.82                           

Note:

Sale of Property, Plant & Equipment

Purchase of Property, Plant & Equipment and Capital Work in Progress

Investments of FDRs

Investments of MF

Cash Used in Operations

Direct Taxes Paid 

NET CASH FLOW USED IN OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

    Increase/(Decrease) in Financial and Other liabilities

Net Profit / (Loss) before Tax

Adjustment for:

  Depreciation

  Interest Income

  Finance Costs

Operating Profit Before Working Capital Changes

Adjustment For:

    (Increase)/Decrease in Inventories

   (Increase)/Decrease in Trade Receivables

   (Increase)/ Decrease in Financial and Other Assets

    Increase/(Decrease) in Trade Payables

Net unrealised foreign exchange loss/(gain)

RAJ RAYON INDUSTRIES LIMITED

CASH FLOW FROM OPERATING ACTIVITIES

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

Particulars
For the year ended

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statement of 

Cash flows'

NET CASH USED IN FINANCING ACTIVITIES

Interest Income 

NET CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of Long Term Borrowings

Proceeds/(Repayment) of Short Term Borrowings

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 









ANNEXURE I 
 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along with Annual Audited Financial Results - Standalone  
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 
[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016 

I Sr 
No 

Particulars Audited Figures 
(as reported 
before adjusting 
for 
qualifications) 
Rs. In Lacs 

Adjusted Figures 
(audited figures 
after adjusting 
for 
qualifications) 
Rs. In Lacs 

 1. Turnover / Total income 118,461.74 118,461.74 
 2. Total Expenditure 115,230.97 115,230.97 
 3. Net Profit/(Loss) 3,399.28 3,399.28 
 4. Earnings Per Share 0.61 0.61 
 5. Total Assets 59,830.42 59,830.42 
 6. Total Liabilities 59,830.42 59,830.42 
 7. Net Worth 15,647.46 15,647.46 
 8. Any other financial item(s) (as felt 

appropriate by the management) 
Nil Nil 

II Audit Qualification (each audit qualification separately): 
 
 a. Details of Audit 

Qualification: 
The Statement of three inoperative bank accounts 
which are continuing in the name of the Company 
from prior to the Corporate Insolvency Resolution 
Process when the current management was not in 
charge of the affairs of the Company. Accordingly, we 
are unable to comment on the impact, if any, on the 
audited financial results arising out of subsequent 
availability of such pending bank statements. 
 

   Company management informed that: 
The Management is in the process to obtain details 

 b. Type of Audit 
Qualification : Qualified 
Opinion / Disclaimer of 
Opinion / Adverse Opinion 

Qualified Opinion (Disclaimer of Opinion being  
financial impact could not be qualified due to non- 
availability of data) 

 c. Frequency of qualification: 
Whether appeared first 
time / repetitive / since how 

Repetitive – From last Three year 



long continuing 
 d. For Audit Qualification(s) 

where the impact is 
quantified by the auditor, 
Management's Views: 

NA 

 e. For Audit Qualification(s) 
where the impact is not 
quantified by the auditor: 

 

  i. Management's 
estimation on the 
impact of audit 
qualification: 

NA 

  ii If management is unable 
to estimate the impact, 
reasons for the same 

The Management is in the process to obtain the required 
information from the Bankers to ascertain the financial 
impact if any. 

  iii Auditors' Comments on 
(i) or (ii) above: 

Agree with management comments  

 III Signatories  
FOR RAJ RAYON INDUSTRIES LIMITED 

 
 
 

RAJKUMAR SATYANARAYAN AGARWAL 
MANAGING DIRECTOR 
DIN: 00395370  
 

 
 
 
MR. KAILASHNATH JEEVAN KOPPIKAR 
CHAIRMAN AUDIT COMMITTEE  

 
 
 
 
 

 
 
SANDIIP SATYANARAYAN AGARWWAL 
WTD and CFO 
DIN: 00395348 

 

STATUTORY AUDITORS  
FOR BAGARIA & CO. LLP 
CHARTERED ACCOUNTANTS 
FRN: 113447W/ W-100019 
 
 
 
DHAVAL GALA 
PARTNER 
MEMBERSHIP NO. 123411 

Place Mumbai 
Date: 14/05/2026 
 

SANDIIP 
SATYANARAYA
N AGARWWAL

Digitally signed by 
SANDIIP SATYANARAYAN 
AGARWWAL 
Date: 2026.05.14 10:48:44 
+05'30'

RAJKUMAR 
SATYANARAYAN 
AGARWAL

Digitally signed by RAJKUMAR 
SATYANARAYAN AGARWAL 
Date: 2026.05.14 10:54:26 
+05'30'

KAILASHNATH 
JEEVAN KOPPIKAR

Digitally signed by KAILASHNATH 
JEEVAN KOPPIKAR 
Date: 2025.09.01 10:56:09 +05'30'

Dhaval 
Pravin Gala

Digitally signed by Dhaval Pravin Gala 
DN: c=IN, st=Maharashtra, 
2.5.4.20=769dd1536a03fbfbbc3330eedd2ce4cf536239258536e
cdd457c696961c4ea0a, postalCode=400011, street=SO Pravin 
Gala 6New Agakhan Bldg3rd Flr Dr E Moses Road Saat Rasta 
Mumbai, pseudonym=5034bc47a2454718a5152b57b9cf3c3d, 
title=8341, 
serialNumber=ab43879db00f2f82679d5c48d78de752c7de43ef
19b2785ad961592dbb3dc7a0, o=Personal, cn=Dhaval Pravin 
Gala 
Date: 2026.05.14 11:20:18 +05'30'
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Annexure II  
 
Disclosure of information pursuant to Regulation 30 - Part A of Para A of Schedule III of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015  

 
a. Resignation of Mr. Chintan Dharod as Company Secretary and Compliance Officer 

(Key Managerial Personnel) of the Company 
 

S. 
No.  

Particulars Details 

1.  Reason for change viz., appointment, 
resignation, removal, death or otherwise 

Mr. Chintan Dharod has tendered 
his resignation from the position of 
Company Secretary, Compliance 
Officer (Key Managerial Personnel) 
of the Company, due to personal 
reasons.  

2.  Date of Appointment/ Cessation (as 
applicable) and term of appointment 

Mr. Chintan Dharod will be relieved 
from his responsibilities with effect 
from close of business 
hours on 14th May, 2026. 

3.  Brief profile (in case of appointment) Not applicable 

4.  Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable 

5.  Letter of Resignation along with detailed 
reason for resignation 

Enclosed. 
 
There are no material reasons for his 
resignation other than those 
mentioned in the resignation letter. 
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Annexure – III. 

Brief Profile of Ms. Ritu Shukla as required under Regulation 30 read with Schedule III of 

listing regulation and read with SEBI circular no CIR/CFC/CMD/4/2015 dated September 9, 

2015 

Sr. No. Details of events required to be 
provided 

Information of such event(s) 

1 Reason for change viz, appointment, 
resignation, removal, death or 
otherwise Effective date of 
appointment  

Appointment of Ms. Ritu Shukla 
(Membership No. A63834 of ICSI) as 
Company Secretary cum compliance officer 
of the company under the Companies Act, 
2013 read with Regulation 6 of the SEBI 
(LODR) Regulations, 2015 w.e.f. 15th May, 
2026. 

2 Date of Appointment  
 
Term of Appointment  

Appointed w.e.f from 15th May, 2026. 
 
Not applicable 

3. Brief Profile  Worked with Bank of Baroda as Assistant 
Manager, earlier has worked as Corporate 
Secretariat and legal Intern at Monsanto 
India Limited Only Listed subsidiary of 
Monsanto Company (Delaware, US 
Company) well versed in the provisions of 
the Companies Act, 2013 and SEBI (LODR) 
Regulations, 2015, having experience in 
teaching to professionals viz., CA/CS with 
Expertise in subjects like Economic and 
commercial law, labor law and company 
Law.  

4.  Disclosure of relationship between 
the Directors  

Ms. Ritu Shukla is not related to any 
Director of the Company.  

5. Shareholding in the Company Nil  

 
 
 




