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RAJGOR 
To, Date: 21.05.2026 

National Stock Exchange of India Limited 

Listing & Compliance Department 

Exchange Plaza, 5% Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra 

Mumbai - 400 051 India. 

Company Symbol: RCDL Company ISIN: INEOBZQ01011 

Subject: Outcome of the Board Meeting held on Thursday, 21** May, 2026 pursuant to 

Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, for the Board Meeting of Rajgor Castor Derivatives Limited (“the Company”). 

Dear Sir/Madam, 

Pursuant the Regulation 30 and 33 of SEBI (LODR) Regulation, 2015, outcome of the meeting 

of the Board of Directors of the Company held today i.e., Thursday, 21 May, 2026, 

considered inter alia the following: 

e As per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, approved the Audited Financial Results along with Auditors' Report of 

the Company for the half year & financial year ended on 31t March, 2026, and also the 

Declaration with respect to Auditors' Report with unmodified opinion on the said financial 

results is attached as Annexure-A. 

Following documents as attached as an Annexure: 

> Statement of Assets and Liabilities 

> Profit & Loss Statement 

> Cash Flow Statement 

> Declaration for Unmodified Opinion 

» Audit Report 

e The Board of Directors has approved the appointment of M/s. R. B. Tanna & Co. as an Internal 

Auditor of the Company for the Financial Year 2026-2027. 

e The Board of Directors has approved the appointment of M/S D R Radadiya & Co., Cost 

Accountants, as a Cost Auditor of the Company for the F.Y. 2026-27. 

e The Board of Directors has approved the appointment of M/S Sachin Thakkar & Associates, 

Company Secretaries, as a Secretarial Auditor of the Company for the F.Y. 2025-26. 
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RAJGOR 

e Considered and approved all other businesses as per agenda circulated. 

Please note that the said meeting was held at 05:30 P.M. (IST) and concluded at 6:00 P.M. 

(IST). 

We hereby request you to take note of the same and update record of the Company 

accordingly. 

Yours faithfully, 

FOR RAJGOR CASTOR DERIVATIVES LIMITED 

BRIJESHKUMAR VASANTLAL RAJGOR 

MANAGING DIRECTOR 

DIN: 08156363 
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& ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

Independent Auditor's Report on Standalone Half Yealy Financial Results and year to date result of Rajgor 

Castor Derivatives Limited ("the Company") pursuant to the requirements of Regulations 33 and 52 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended. 

TO THE BOARD OF DIRECTORS of Rajgor Castor Derivatives Limited 

Opinion 

We have audited the accompanying statement of half yearly and year to date standalone financial results of Rajgor 

Castor Derivatives Limited (hereinafter referred to as the "Company") for the year ended 31 March 2026, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (" The Listing Regulations"). 

In our opinion, to the best of our information, according to the explanations given to us, the aforesaid Standalone 

Financial Results for the year ended 31 March 2026: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the 

net profit and other comprehensive income and other financial information for the year ended 31 March 

2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities section below. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 

relevant to our audit of the Standalone Financial results for the year ended 31 March 2026 under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by 
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Responsibilities of the Management and Those Charged with Governance for this Statement: 

This accompanying Statement, which includes the Standalone Financial Results for the year ended 313 March 2026 

is the responsibility of the Company's Board of Directors and has been approved by them for the issuance. This 

responsibility includes the preparation and presentation of the Standalone Financial Results for the half yearly and 

year ended 31st March, 2026 that give a true and fair view of the net profit and other financial information in 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities: 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the accompanying Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. The Board of Directors are also responsible for overseeing 

the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended 31st March, 

2026: 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year 

ended 31st March 2026 as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this Annual Standalone 

Financial Results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We are also: 

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and rclated disclosures made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 

the requirements specified under Regulation 33 and Regulation 52 of Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to 

express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in aggregate, 

makes it probable that economic decisions of a reasonably knowledgeable users of the standalone financial results 

may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning the scope of our 

audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, includipg-any significant deficiencies in internal control that we 

identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the results for the half year ended 31% March, 2026 being the balancing 

figure between audited figures in respect of the full financial year and the published year to date figures up to the 

half year of the current financial year. which were subject to limited review by us, as required under the Listing 

Regulations. 

Our opinion on the Audit of the Standalone Financial Results for the year ended 31% March 2026 is not modified in 

respect of this matter. 

Date:  21/05/2026 For, VS S B & Associates 

Place:  Ahmedabad Chartered Accountants. 

Firm Reg. No.121356W 

ishves A. Shah 

(Partner) 

Membership No. 109944 

UDIN: 26109944UDFUTD2986



RAJGOR CASTOR DERIVATIVES LIMITED 
(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED) 

CIN : L74995GJ2018PLC102810 
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Statement of Financial Result for the Year ended on 31st March, 2026 
Rs. In Lakhs (uUnless otherwise stated) _ 

st T Half Year Ended on Year Ended on 
No. 31-03-2026 | 30-09-2025 | 31-03-2025 | 31-03-2026 | _31-03-2025 

Audited__| _Un-Audited | _Audited Audited Audited 

I | INCOME FROM OPERATIONS 
2) Revenue From Operations 5932340 | 2189677 | 3474938 | 8722017 6256004 
b) Other Incomes 219.62 1475 1474 29456 197.20 

TOTAL INCOME 59.603.22 | 2791151 | 3692411 | 8751474 6273723 
Il [EXPENSES 

2) Cost Of Materials Consumed 272239 | 139637 9.41939| 3568610 22457 
b) Purchase Of Stock-In-Trade 3623199 | 128106|  2611757|  49.04305 3196103 
Changes In Inventories Of Finished Goods, Work-In-P And Stock- ) Changes i nvertores OfFinished Goods, Workn-Progress And Soc 00535 — cun00) - €6639) 

) Employee Benefit Expense 12394 8692 107.68 21086 20138 
©) Finance Costs £19.28 349.41 4150 768.68 76216 
1) Depreciation And Amortization Expense 7691 7632 7552 153.24 w9 
9) Other Expenses 5509 26498 29611 83593 53666 

TOTAL EXPENSES 612011 | 2149643 | 3373678 | 8501655 6136573 

Ul |PROFIT / (LOSS) BEFORE EXCEPTIONAL ITEM & TAX (I-1l 483 215,08 1187.34 169819 139150 

IV | Exceptional Item - - - - - 
V' |PROFIT /(LOSS) BEFORE TAX (lI-IV) 1483 215.08 118734 69819 139150 

VI | TAX EXPENSE 
2) Current Tax 415,00 60.00 34850 47500 39810 
b) MAT Credit - = - - = 
<) Deferred Tax Charge / (Credit) (1.18) (6.06) 250 (15.2) (14.94) 
) Adjustments of Tax relating to Earlier Years (2419) - 107.60 (26.19) 107.60 

TOTAL TAX EXPENSE 38363 5194 58,60 43551 w076 
VIl |NET PROFIT / (LOSS) AFTER TAX (V-VI) 1099.48 16314 12873 126262 90075 
VIl |OTHER COMPREHENSIVE INCOME / (LOSS) 

Items That Will Not Be Reclassified To Profit Or Loss In Subsequent Periods (Net 

0f Tax) (©.46) 0.60 0.47 o5 130 
Items That Will Be Reclassified To Profit Or Loss In Subsequent Periods (Net Of 
Tax) S = - = = 

TOTAL OTHER COMPREHENSIVE INCOME / (LOSS) (0.48) 0.60 0.47 015 130 

1 |TOTAL COMPREHENSIVE INCOME / (LOSS) FOR THE PERIOD (Vil+Vill) 
1,099.03 163.74 729.20 126277 902.05 

X | DETAILS OF EQUITY SHARE CAPITAL 
Paid-Up Equity Share Capital 239159 239159 239159 239159 239159 
Face Value of Equity Share Capital (Per Share) Rs 10/- Rs. 10/- Rs 10/- Rs.10/- Rs. 10/~ 

XI|OTHER EQUITY 714136 5.908.51 

XII[EARNINGS PER SHARE (NOT ANNUALISED FOR HALF YEAR / PERIOD ENDED) 

Basic Earnings / (Loss) Per Share (Adjusted To Bonus Issued) (Rs) 460 068 305 5.28 am 
Diluted Earnings / (Loss) Per Share (Adjusted To Bonus Issued) (Rs) 460 068 305 528 37 

See accompanying notes (o the audited financial results 



RAJGOR CASTOR DERIVATIVES LIMITED 
(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED) 

CIN : L74995GJ2018PLC102810 

Registered Office: First Floor. House - 4 Ansta @ Eight Coproate House, B/h Satyam House, Rajpath Club Road, Bodakdev, Ahmedabad - 380059, Gujaral (India) 

Email: rajgorcastor@gmail com Contact: +91-9898926368 Website: www rajgorcastor com 
Balance Sheet As At 31st March, 2026 

Rs. In Lakhs (unless otherwise stated) 
sr. ] As at 
No. Rarticulars 31-03-2026 31-03-2025 

Audited Audited 

| |ASSETS 
A |Non-Current Assets 

a) Property, Plant & Equipment 1995.91 2,041.55 
b) Right OF Use Assets - B 
<) Intangible Assets - - 
d) Capital Work-In-Progress - s 
e) Financial Assets 

(i) Investments 1750 11750 
(i) Loans - - 

(iii) Others Financial Assets 6516 6516 
f) Deferred Tax Assets (Net) - - 
) Other Non-Current Assets 2610 2862 
Tolal Non-current Assets 220527 2,252.83 

B |Current Assets 
a) Inventories 387874 2,942.55 
b) Financial Assets 

(i) Investments - - 
(i) Trade Receivables 16,667.92 808170 
(iii) Cash And Cash Equivalents 202.07 112.38 
(iv) Bank Balances Other Than Cash And Cash Equivalents 1067.21 12.27 
() Loans 5278 50.00 
(vi) Others Financial Assets - 47.87 

) Current Tax Assets (Net) 6419 37.18 
d) Other Current Assels 358487 198053 
Total Current Assets 2551178 73.265.08 
Total Assets 21,723.06 76.517.91 

Il |EQUITY AND LIABILITIES 
1 |EQuITY 

a) Equity Share Capital 2,391.59 239159 
b) Other Equity 7.147.36 5.908.51 
Total Equity 9.538.95 8,300.09 

2 |LIABILITIES 
A |Non-Current Liabilities 

a) Financial Liabilities 
(i) Borrowings - 54.45 
(i) Lease Liabilities - - 
(iif) Other Financial Liabilities - - 

b) Provisions 8.82 6.34 
) Deferred Tax Liabilities (Net) 139.41 15460 
d) Other Non-Current Liabilities - - 
Total Non-Current Liabilities 148.22 75539 

B [Current Liabilities 
a) Financial Liabilities 

() Borrowings 7,555.78 4,313.86 
(i) Lease Liabilities - - 
(iii) Trade Payables 

- Total Outstanding Dues Of Micro Enterprise And Small Enterprises 26.66 1415 
- Total Outstanding Dues Of Creditors Other Than Micro Enterprise And 
Small Enterorises 6.606.39 973.49 

(iv) Other Financial Liabilities 2,949.89 1,005 08 
b) Other Current Liabilities 396.39 278.69 
c) Provisions 500.79 716 
d) Current Tax Liabilities (Net) = = 
Total Current Liabilities 16,035.89 T002.43 
TOTAL LIABILITIES 18,184.11 7.217.82 
TOTAL EQUITY AND LIABILITIES 27.723.06 15.517.91 

See accompanying notes to the audited financial results 



RAJGOR CASTOR DERIVATIVES LIMITED 
(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED) 

CIN : L74995GJ2018PLC102810 
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Cash Flow Statement for the Year Ended 31st March, 2026 
Rs. In Lakhs (unless otherwise stated) 

sr. s at 
No Rastiollacs 31-03-2026 3-03-2025 

Audited Audited 
A [CASH FLOW FROM OPERATING ACTIVITES 

Net Profit / (Loss) After Taxation 1.262.62 90075 
Adjustments for 

Depreciation & Other Amortized Expenses 153.24 1491 
Interest Income (294.56) (144.83) 
Finance Cosls 16868 76216 
(Gain)/ Loss On Sale Of Property, Plant And Equipment 007 - 
Deferred Financial Interest (Ind As) - - 
Unrealised foreign exchange (Gain)/Loss (Net) 1093 033 
Expected Credit Loss 3250 9.43 
Lease Rental Income (Ind As) - - 
Dividend Income - (15.75) 
Provision For Taxation 475.00 39810 
Deferred Tax Liabilities (Assets) (15.20) (14.50) 

Operating Profit/(Loss) Before Working Capital Changes 2,493.29 206479 
Changes in Working Capital 

Decrease/ (Increase) In Inventories (936.20)] (504,01 
Decrease/ (Increase) In Trade Receivables (8,418.72) 1825.39 
Decrease/ (Increase) In Current Tax Assets (26.41) (8.07) 
Decrease/ (Increase) In Loans Assets (278) (50.00) 
Decrease/ (Increase) In Financial Assets 4187 (23.46) 
Decrease/ (Increase) In Other Assets (1602.41) 1968.55 
(Decrease)/ Increase In Provisions 9.21 262 
(Decrease)/ Increase In Trade Payables 5,534.48 (32343 
(Decrease)/ Increase In Financial Liabilities 1.944.81 91209 
(Decrease)/ Increase In Other Liabilities 11769 1577.00) 

Cash Generated From Operations (1.039.18) 1.35657 
income Tex Paid (39810) (252.95) 

Net Cash Flow From / (Utilised In) Operating Activites (A 01,437.28) 710362 
8. |CASH FLOW FROM INVESTING ACTIVITES 

Capital Expenditure On Proerty, Plant And Equipment, Including Capital advances (M8.64) (6137) 
Proceeds from Sale of Property, Plant and equipment 10.98 = 
(Investment in) / Proceeds from Bank Balances other than Cash and Cash Equivalents - Fixed Deposils (1.054.94)] (0.7)] 

Interest Received 294,56 144,83 
Investment made in Equity Shares - - 
Dividend Income - 1575 

Net Cash Flow From / (Used In) Investing Activites (B) (868.04) 96,50 
C. |CASH FLOW FROM FINANCING ACTIVITES 

Proceeds from Issue of Share Capital - - 
Payment of Dividend and DDT (2392) (2392) 
Proceeds / (Repayment) of borrowings 3187.47 (37596) 
Acturial Gain / (Loss) 015 130 
Finance Cost (Incl Interest On Lease Liab) (768.68) (76216)] 

Net Cash Flow From / (Used In) Financing Activities (C) 2.395.02 01160 74) 
D. [Net Increase / (Decrease) In Cash And Cash Equivalents (A+5+C) 89.69 4138 
E_|Cash And Cash Equivalents At The Beginning Of The Year 112.38 71.00 
F__|Cash And Cash Equivalents At The End Of The Year 202,07 1238 
1 |Reconciliation Of Cash And Cash Equivalent With The Balance Sheel: 

Cash And Cash Equivalents Comprise: 202.07 112.38 
(a) Cash On Hand 7795 99.07 
(b) Balances With Banks 

() In Current Accounts 17412 13.31 
, | The statement of cash flows has been prepared in accordance with the Indirect method as set out in the 

indian Accounting Standard (Ind AS) - 7 - ‘Statement of Cash Flows', 



RAJGOR CASTOR DERIVATIVES LIMITED 
(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED) 

CIN : L74995GJ2018PLC102810 
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Notes for Financial Results 

1 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors in 

their meeting held on 21st May, 2026. 

2 The above Financial Results are prepared in accordance with the Indian Acounting Standards (*Ind AS") prescribed 
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as 

amended). 

3 The Statutory auditors of the company have carried out an Audit and issued "Independent Auditor's report” of the 
above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 

4 The Company is mainly engaged in the Agro Based Commodities and which is considered as only reportable primary 
business segment as per Indian Accounting Standard "Operating Segment" (Ind AS - 108). As such, no separate 

disclosure for Segment Reporting is made. 

5 The figures for the half year ended 3ist March, 2026 and 31st March, 2025 are the balancing figures between the 
audited figures in respect of full financial year and the year-to-date figures up to the first half year of the relevant 

financial vear. 

6 The financial results are available at the Company's wesite www.rajgorcastor.com and on the wesite of the stock 

exchange www.nseindia.com. 

7 Previous year's/period's figure have been regrouped/rearranged/reclassified and / or recasted wherever considered 

necessary. 

(MANAGING BIRECTOR) 
DIN: 08156363 

DATE: 21 May 2026 
PLACE: AHMEDABAD
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RAJGOR 

To, Date: 21.05.2026 

National Stock Exchange of India Limited 

Listing & Compliance Department 

Exchange Plaza, 5*" Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, Bandra 

Mumbai - 400 051 India. 

Company Symbol: RCDL Company ISIN: INEOBZQ01011 

Subject: Declaration with respect to Audit Report with unmodified opinion to the Audited Financial 

Results for the Half Year and Financial Year ended on 31*' March, 2026. 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors M/s. VSSB & Associates, Chartered Accountants, 

Ahmedabad (FRN: 121356W) have issued the Audit Report with Unmodified Opinion on the Financial 

Results for the half year and financial year ended on 31* March, 2026, reviewed by the Audit 

Committee and subsequently approved by the Board of Directors of the Company at their respective 

meetings held on Thursday, 21 May, 2026. 

The above declaration is made in pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time. 

You are requested to take the same on your records. 

Thanking you. 

Yours faithfully, 

FOR RAJGOR CASTOR DERIVATIVES LIMITED 

BRIJESHKy&IA ASANTLAL RAJGOR 

MANAGING DIRECTOR 

DIN: 08156363 
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