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June 30, 2021 

To, To, 
The Manager Listing The Manager Listing 
Bombay Stock Exchange, National Stock Exchange 
Corporate Service Department Corporate Communication Dept. 
Dalal Street, Mumbai Bandra (EAST), Mumbai 
Scrip Code: 531500 Scrip Code: RAJESHEXPO 

Sub: Audited Financial Results For The Quarter & Year Ended 
March 31, 2021 

Dear Sir/Madam, 

The Board of Directors of the Company at their meeting held today, has inter 
alia considered and approved the Stand Alone Audited Financial Results for 
the quarter & year ended March 31, 2021, and recommended dividend of Re. 
1 per share (100%) on equity shares of face value of Re.1 each for the year 
ended March 31, 2021, subject to the approval of the shareholders in the 
forthcoming 27" AGM 

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And 
Disclosure Requirements) Regulation 2015, please find enclosed herewith 
the following: 

* Audited Stand Alone Results for quarter and year ended March 3 1, 2021 
* Audit Report from the auditor. 

Thanking You 

Yours Faithfully 

For ee LIMITED 

Rajesh Meht 

Chairman 
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= AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2021 __ 

  

  

  

  

    

  

   

    
  

   
  

  

  

    

  

  

  

    
  

  

  

  

  

= == Quarter Ended __Year Ended _ 
Particulars | 3135/2021 et ee Pa 

; [ Audated Unaudited 
1 Income from operations 

(a) Net salevincome from operilions (inclusive of | — a | 
i 11368 | aT 1ksa22.22 206779 ¢ SOOT 13 

267 4.66 | 15.30, / 1098 27.76 | 
Haat] 4as0.87 | 11543752 | 206888 OT 4690 18.89 | ; Expenses = it : J eka 

| _tn0gs.99 | 3954.65 | 1i6s10 54 PTLOL 33 | 464039.32 | 
| z 

| ee ‘hanges in inventories of finished poods, work. | alt 
mnproees: and stock-in-trade G84 Ba (2063 24) 24002 | 453,45 

456 a 49.61 | 60.94 | 
| te) Depreciation and amortisation expense 14s | »{ wes 93s [ Hak 
|) Other expenses §.39 31.19 3031 05,21 
| {g) F mance costs A ne = : 5 z Total expenses TO9HD.23 408025 [11479521 1965112 4646600 

3 | Profit from ordinary activities | Cg wa: Les | beforetax(l-2) : 359.24 | 341.62 | 642.31 4358.59. 
[4 | Taxexpense ; 433i | wil (60.17) | cee 

5 Net Profit from ‘ordinary ‘activities after tax G- -4) W248 1! 4032 87 
6 | Other comprehensive incomeliexpanses) (Net of tax) =] 3 - 
7 | Total camprebensive Profit / (Loss) fer the period | i 398.02. | 32 ST | 8 Purd-up comity share capital 355. 20 | 205. 26 PH 26 { 295.26 295 2th 

(Face Value of Re 1) Re LShare) | (Re Vshere) | (Re W/Shme) | (Ret/Share) | (Re.1/Share) 
9 7 Lumumps per share (FPS) 

| (ayBasic 1.08 1.16 138 338 1365 
! (biDuluted t. ——— = ee i —— a | 

Sail Audited YearEnded 
| Asat 31.03.2021 Asat 31.05.2020 | 

A ————} ———— — — 

: - se “G14AT 
L 3.64 | 

_ | (a} Investment — 25093: | MO18.87 
| (b) Loans = = cy - 497.92 
| Subtotal — Non-current assets I “316219. 27053.89 

| 
= | = 3506.55 | 5796.38 | 

Financial Assets | = an 
__| GyTrade Receivables 4 4562639 | 

(b)Cash and cash equivalents [ 266.98 
(c)Bank b balances other than (bh) above _ = ~ 4276-4 | 

__= as ay atone 
Other financial assets = 6116.73 

7 Sub-total — Current assets “6613.38 
/ _ | TOTAL— ass sf 92853.37 |     
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Sub-total — Current liabilities     | TOTAL— EQUITY AND LIABILITIES 

Place. Gungalore 
Date 3006/2021 

  

  

    
By Order of the Board 

For Rajesh Exports Li     
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Independent Auditors’ Report 

To the Board of Directors of Rajesh Exports Limited, Bangalore 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Rajesh 

Exports Limited (hereinafter referred to as the “Company”) for the year ended 31 

March 2021, attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the year ended 31 

March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities 

under those SAs are further described in the Auditor's Responsibilities for the Audit of 

the Standalone Annual Financial Results section of our report. We are independent of 

the Company, in accordance with the Code of Ethicsissued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules there 

under, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained, is sufficient and appropriate to provide a basis for our opinion on the 

Standalone annual financial results. 

 



Management’s and Board of Directors’ Responsibilities for the Standalone 

Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the 

standalone annual financial statements. 

The Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these standalone annual financial results that give a 

true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards prescribed under Section 133 of 

the Act and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and 

presentation of the standalone annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board 

of Directors are responsible for assessing the Company’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting 

process 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is nota guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

   



¢ Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone financial results made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management and Board of Directors 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the 
standalone annual financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue asa going concern 

e Evaluate the overall presentation, structure and content of the standalone 
annual financial results, including the disclosures, and whether the 
standalone annual financial results represent the underlying transactions and 
events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our indep tories. and where applicable, related safeguards. 
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Other Matters 

The standalone annual financial results include the results for the quarter ended 31 
March 2021 being the balancing figure between the audited figures in respect of the 
full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 
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RAJESH EXPORTS LIMITED
Statement of Cash Flow Statement for the year ended March 31, 2021  Rs. In Millions

A CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax 1,037.85                          4,358.18                          
Adjustments for:

Depreciation and amortisation expenses 9.85                                 11.38                               
Net (gain) / loss on sale of investments -                                   -                                   
(Profit)/Loss on fixed assets sold, scrapped, etc. (net) -                                   -                                   
Interest income (132.71)                            -                                   
Bad debts/advances written off & provision made -                                   -                                   
Interest expense -                                   -                                   

   Finance cost 1,367.66                          2,134.11                          
   Rent received (0.49)                                (9.69)                                
   Profit on sale of Fixed assets -                                   -                                   

1,244.30                          2,135.80                          
Cash Generated from operations before working capital changes 2,282.15                          6,493.29                          
Adjustments for:
   (Increase)/Decrease in Inventories 2,400.03                          453.45                             
    Adjustments for Decrease/(increase) in Trade and - 
      - other receivables including Loans & Advances (17,541.53)                       (4,449.07)                         
   Increase/(Decrease) in Current   - 
      -   Non Current  Liabilities & Provisions (88,694.60)                       18,767.41                        

(1,03,836.10)                    14,771.79                        
Cash generated from operations (1,01,553.95)                    21,265.09                        

Taxes paid (net of refunds) (43.74)                              (714.68)                            
Net cash generated from operating activities - [A] (1,01,597.69)                    20,550.41                        

B CASH FLOW FROM INVESTING ACTIVITIES:

    Purchase of Fixed Assets (0.91)                                (2.65)                                
    Sale proceeds of Fixed Assets( DECREASE IN FIXED ASSETS} -                                   -                                   
    (Purchase)/ Sale proceeds of Investments 824.91                             103.78                             
Interest Income 132.71                             0.69                                 
    Rent received 0.49                                 9.69                                 
Net cash generated/(used in) from investing activities - [B] 957.20                             111.51                             

C CASH FLOW FROM FINANCING ACTIVITIES:
   Increase/(Decrease) in Secured Loan (2,404.70)                         (51,071.22)                       
   Increase/(Decrease) in Unsecured Loan (187.66)                            (42.41)                              

Interest paid (1,367.66)                         (2,134.80)                         
Dividends paid (295.26)                            (295.26)                            

Net cash used in financing activities - [C] (4,255.28)                         (53,543.69)                       

Net increase/(decrease) in cash and cash equivalents - [A+B+C] (1,04,895.76)                    (32,881.77)                       
Cash and cash equivalents at the beginning of the year 1,11,821.68                     1,44,703.45                     
Cash and cash equivalents at the end of the year 6,925.92                          1,11,821.68                     

                                           (All amounts are in Indian Rupees, Unless otherwise stated )

As at 
31st March, 2021

As at 
31st March, 2020


