
RailTel/Sectt/21/SE/S-16 Date: May 1, 2025 A Navratna Enterprise 

~ fR.11 fcn:rr.ir, ~m~, 
.nr.n>r 'fif.n 1tcftl~"' Jifq; ~' ~rn~s, ~~rn~s, 
'Ctcftl~.il 'Cell'.ill', ~-1, ~ .;ft, $~,~;;l-cmt, ~*' f.m.rr, 
iiTsU -~ cn,1-~ifti, iiTsU Ct), ~ - 400 051 ~- 400 001 

.:) 

Listing Department, Corporate Relationship Department, 
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Sub: Disclosure pursuant to Regulation 30, 33 and 23(9) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Outcome of the Board Meeting. 

Ref: Our letter of even no. dated 28/04/2025 regarding intimation of Board meeting. 

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is 
to inform that the Board of Directors of the Company at its meeting held today i.e. Thursday, 1st May 2025 has 
inter-alia, considered and approved the Audited Financial Results for the quarter and financial year ended on 
31st March 2025 (on the recommendation of the Audit Committee held on same day prior to the Board Meeting). 

2. A copy of Audited Financial Results for the quarter and financial year ended on 31st March 2025 and Auditor's 
Report thereon, issued by M/s. Lunawat & Co., Chartered Accountants, alongwith a declaration from Chief 
Financial Officer of the Company that Statutory Auditors have given the Audit Report with Unmodified opinion, 
is enclosed herewith as Annexure-1. 

3. Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, disclosure of Related Party Transactions for the half year ended on 31/03/2025, is also enclosed herewith 
as Annexure-11. 

4. The Board meeting commenced at 1600 Hrs and concluded at 18:30 Hrs. 

5. Please take note of the above information on record. 
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RAILTEL 

RAILTEL CORPORATION OF INDIA LIMITED 
{A Government of India Undertaking) 

Registered & Corporate Office: Plate - A, 6th Floor, Office Block Tower - 2, East Kidwai Nagar, New Delhi - 110023, 
Phone: 011-22900600, Fax: 011-22900699 

Website: www.railtel.in; E-mail: cs@railtelindia.com; Corporate Identity Number: L64202DL2000GOI107905 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2025 
(Rs. in Lakhs) 

Particulars Quarter Ended Year Ended 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited {Unaudited) {Audited) (Audited) (Audited) 
INCOME: 
Revenue from operations 1,30,828 76,762 83,270 3,47,750 2,56,782 
Other income 2,040 1,467 1,910 7,354 5,435 

Total Income 1,32,868 78,229 85,180 3,55,104 2,62,217 
EXPENSES: 
Access and other charges 14,887 13 507 15 137 56,994 54 414 
License fee to DoT (Department of Telecommunication) 2 191 3,349 2,131 9,952 8,213 
Expenses on Project 90,297 40,881 48,428 2,02,094 1,23,233 
Employee benefits expenses 4,393 5,642 4 556 20,972 20,453 
Finance costs 103 56 351 311 571 
Depreciation, amortisation & impairment expense 5,975 4,322 4,260 18,040 15,770 
Other expenses 1,097 1,268 1,363 4,391 4,082 

Total Expenses 1,18,943 69,025 76,226 3,12,754 2,26,736 
Profit before exceptional items and tax (1- 2) 13,925 9,204 8,954 42,350 35,481 
Exceptional items (1,194) 236 (1,239) 2,172 2,672 
Profit before Tax (3 - 4) 15,119 8,968 10,193 40,178 32,809 
Tax Expense 
Current Tax 5,410 2,492 2,681 12,145 9,671 
Deferred Tax (1,636) (167' (72' (2 086) (1,409) 
Taxation in respect of earlier years - 138 (169' 138 (74) 
Profit for the period (5-6) 11,345 6,505 7,753 29,981 24,621 



Particulars Quarter Ended Year Ended 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited) (Unaudited (Audited) (Audited) (Audited) 
8. Other comprehensive income (OCI) (Net of tax) 
(a) Items that will not be reclassified to Profit and Loss 

(i) Remeasurement gain/(losses) on defined benefit plans (311) (68) (486) (517) (275) 
and Return on plan assets excluding amounts included in 
interest income 
(ii) Income tax relating to items that will not be reclassified 78 17 122 130 69 
to Profit and Loss 

9. Total Comprehensive Income (7+8) 11,112 6,454 7,389 29,594 24,415 

10. Profit attributable to : 
(a) Shareholders of the Company 11,345 6,505 7,753 29,981 24,621 
(b) Non Controlling Interest - - - -
11. Other comprehensive income attributable to : 
(a) Shareholders of the Company (233) (51) (364) (387) (206) 
(b) Non Controllinq Interest - - -
12. Total comprehensive income attributable to : 
(a) Shareholders of the Company 11,112 6,454 7,389 29,594 24,415 
(b) Non Controlling Interest -
13. Paid up equity share capital 32,094 32,094 32,094 32,094 32,094 

(Face Value: Rs. 10 oer share) 
14. Other Equity - - 1,67,868 1,50,630 

15. Earnings per eauitv share : Basic & Diluted (Rs.) 3.53 2.03 2.42 9.34 7.67 

Notes: 
1 The financial results have been prepared on the basis of audited financial statements for the year ended March 31, 2025. These results have been reviewed by Audit 

Committee and approved by the Board of Directors at their meeting held on May 1, 2025. The Statutory Auditors of the company have conducted Audit of the financial results 
for quarter & year ended 31st March 2025. 

2 Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the classification of the current period. 

3 The figures of quarter ended 31.03.2025 are the balancing figure between the audited figures in respect of full financial year and published year to date figures upto 3rd 
quarter. 

4 The Segment reporting of the company has been prepared in accordance with Ind AS 108 on "Operating Segments'. The company operates within India and does not have 
operations in economic environment with different risks & returns. Hence it is considered operating in Pan India single geographical segment. The management of the 
company on the basis of its business activities, has identified two reportable segments : Telecom Services, Project Work Services. 
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SEGMENT-WISE REVENUE AND RESULTS 
(Rs. in Lakhs} 

Particulars Quarter Ended Year Ended 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

(Audited)! (Unaudited (Audited) (Audited (Audited1 
1. Segment Revenue 
(a) Revenue from Operations 

Telecom Services 35,875 33 792 33,645 1,36,253 1,26 544 
Project Work Services 94 953 42 970 49,625 211,497 1,30,238 

Total 1,30,828 76,762 83,270 3,47,750 2,56,782 
2. Segment Results 

Profit before tax & interest from each segment 
(a) Telecom Services 8,429 6,972 7,560 30,295 27 693 
(b) Proiect Work Services 4,656 2,089 1,196 9,403 7,005 

Total 13,085 9,061 8,756 39,698 34,698 
Less:-

(i) Other Un-allocable expenditure net of un-allocable income (1,766) 219 (1,887) (38) 1123 
(ii) Finance cost 103 56 351 311 571 

Add:-
(I) Finance income 371 182 (99) 753 (195) 

Total Profit before tax 15,119 8 968 10,193 40,178 32,809 



.. 

Particulars 

1. Segment Assets 
(a) Telecom Services 
(b) Project Work Services 
(c) Un-allocable Assets 

Total Assets 
2. Segment Liabilities 
(a) Telecom Services 
(b) Project Work Services 
(c) Un-allocable Liabilities 

Total Liabilities 
3. Capital Employed 
(a) Telecom Services 
(b) Project Work Services 
(c) Un-allocable 

Capital Employed 

As per ur report of even date 
For M s Lunawat & Co. 
Ch untants 
FR 

CA ~am_~s~-~~· 
M.N~ ... 
Place : New Delhi 
Date : May 1, 2025 

SEGMENT-WISE ASSETS AND LIABILITIES 
(Rs. in Lakhs) 

As at 31.03.2025 As at 31.03.2024 
(Audited) (Audited) 

2 14,351 1,85,711 
1,99,891 104310 
1,01,879 1,14,937 

5,16,121 4,04,958 

1,25,609 1,20 186 
1,81,920 95,240 

8,630 6 808 
3,16,159 2,22,234 

88,742 65,525 
17,971 9,070 
93,249 1,08,129 

1,99,962 1,82,724 

For and on behalf of the Board of Directors 

Sanjai Kumar 
Chairman & Managing Director 

DIN:06923630 



(A) 
(1) 
i. 
ii. 
iii. 
iv. 
v. 

vl. 
vii. 

(2) 
i. 
II. 

iii. 
iv. 

(B) 
(1) 
i. 
Ii. 

RailTel Corporation of India Limited 
Statement of Assets and Liabilities 

Particulars Asat 
March 31, 2025 

ASSETS 
NON CURRENT ASSETS 
Property, Plant and Equipment 89,856 
Capital Work-in-Progress 12,371 
Right of Use Assets 16,900 
Intangible Assets 1,330 
Financial Assets 

Other Non Current Financial Assets 9,668 
Deferred tax assets (net) 6,615 
Other Non Current Assets 737 

1,37,477 

CURRENT ASSETS 
Inventories 1 
Financial Assets 

Investment 3,923 
Trade Receivables 1,58,136 
Cash and Cash Equivalents 30,804 
Other Bank Balances 21,834 
Loans and Advances 34 
Other Current Financial Assets 1,17,564 

Current Tax Assets (Net) 858 
Other Current Assets 45,490 

3,78,644 

TOTAL ASSETS 5,16,121 

EQUITY AND LIABILmEs 
Equity 
Equity Share Capital 32,094 
Other Equity 1,67,868 

(Amount in Lakhs) 

Asat 
March 31, 2024 

74,033 
12,959 
16,702 

598 

43,416 
4,530 

304 
1,52,542 

301 

9,029 
1,26,779 

24,765 
23,750 

15 
40,176 

2,250 
25,351 

2,52,416 

4,04,958 

32,094 
1,50,630 

TOTAL EQUITY 1,99,962 1,82,724 

(2) LIABILITIES 
(a) NON CURRENT LIABILffiES 
i. Financial Liabilities 

Lease Liabilities 3,525 3,536 
Other Non Current Financial Liabilities 7,968 2,791 

ii. Other Non Current Liabilities 10,716 6,522 
22,209 12,849 

(b) CURRENT LIABILITIES 
i. Financial Liabilities 

Lease Liabilities 929 1,026 
Trade Payables: 

Total Outstanding dues of Micro and Small 
Enterorises 20/629 19,045 
Total Outstanding dues other than Micro 1,22,346 58,007 
and Small Enterorises 

other Current Financial Liabilities 62/899 54,647 
ii other Current Liabilities 78/517 69,852 
iii. Provisions 8,630 6,808 

2,93,950 2,09,385 -TOTAL EQUITY AND l..lA.fl(!'.lTJE~ 5116,121 4,04,958 

ff f' Q~t1'~~ f3=cS? ~

.QI\T& 

~ 
~

Co 

* :'1l ~ * 

t":RI l ~ ~NewO.lhl z~• 
~ .,~ ., 0 ,t'~f!;, .. :,:. 

' 
i?£o AccF>.;s 



RailTel Corporation of India Limited 
Statement of Cash Flow for the year ended March 31, 2025 

(Amount in Lakhs) 

Particulars Year ended Year ended 
March 31, 2025 March 31, 2024 

Profit after tax 29,981 24,621 
Adjustments for: 
Other Comorehensive Income(Net of taxes) (387) (206) 
Depredation, Amortisation and Impairment 18,040 15,770 
Amortisation of Deferred Govt Grant (630) (319) 
Non Cash Income (Discounting) (753) 195 
Non Cash Expense(Discounting) 10 302 
Interest Expenses for Lease Liabilities 301 269 
Loss/(Profit) on Sale of Property, Plant & Equioments (Net) 9 7 
Non Cash Expense(Forex Loss) 1 3 
Interest Income (4,921) (3,793' 
Mutual fund income (269) (390) 
Operating profit/(lossl before workin<1 capital change 41,382 36,459 
(Increase)/decrease in Financial Current Assets (97,732) (28,091' 
(Increase)/decrease in Non Financial Current Assets (14,669) 2 043 
Increase/(decrease) in Financial Current Liabilities 74,174 34,162 
Increase/ (decrease) in Non Financial Current Liabilities 11,612 22,588 
(Increase)/decrease in Financial Non Current Assets 5,204 (5,031) 
l(Increase)/decrease in Non Financial Non Current Assets (2,517) (1 682) 
Increase/(decrease) in Financial Non Current Liabilities 5 929 (2,636) 
Increase/(decrease) in Non Financial Non Current Liabilities 3,758 (2,170) 
Net cash generated from Operation before Tax 27,141 55,642 
Advance Tax Paid (3,779) (2,680) 
Net cash generated from Operating Activities before exceptional Item 23,362 52,962 
Exceptional Item 2,172 2 672 
Net cash generated from Operating Activities after exceptional Item 25,534 55,634 
Cash Flow from Investing Activities 
Purchase of Tanqible & Intanoible Assets includinq CWIP (32,505' (20,967) 

(Increase)/decrease in Short term investment (9,373) (9,679) 
Interest income received 5,034 2,928 
Mutual fund income received 250 361 
Subsidy/Advances received (58' 37 
Flow of Cash from Merger of REL (Wholly owned subsidiary company) - -
(Increase)/Decrease in Term Deposit 28 422 (14,586) 
Net cash used in Investing Activities (8,231) (41,906) 
Cash Flow from Financing Activities 
Payment for Lease Liability of Right to Use Assets (2,119) (1163' 
Dividend paid (9,146 (6 579) 
Net cash generated from / (used in) financing activities (11,265) (7,742) 
Effect of exchange difference on translation of cash and cash equivalents - -
Net increase /(decrease) in cash and cash eQuivalents during the year 6 039 5,986 
Cash and cash equivalents at the beginnino of the vear 24,765 18,779 
Cash and cash equivalents at the end of the vear 30,804 24,765 

1. Cash and Cash Equivalents include the following Balance Sheet amounts (Amount In Lakhs) 

Particulars Asat As at 
March 31, 2025 March 31 2024 

Balances with Banks 
Flexi Deposits (Original Maturity<= 3 Months) 2,355 7,301 
Current Account 10,513 3,581 
Collection Account 17 918 13,858 
Imprest Account 18 25 

Total 30,804 24,765 



j109, Magnum House-1, Karampura 
Complex New Delhi-110015 
Mobile: 09953508197, 09868158995 
E-mail: karampu ra@lu nawat. com 
Website: www.lunawat.com 

L~t&{?o 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 

To The Members of 
RailTel Corporation of India Limited 

Report on the Standalone Financial Result 

Opinion 

We have audited the accompanying standalone Financial Results ofRailTel Corporation oflndia 
Limited for the year ended 3 pt March, 2025, included in the accompanying Statement of 
Standalone Financial Results for the quarter and year ended 31st March 2025 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations") 

In our opinion and to the best of our information and according to the explanations given Financial 
Results 

1. 1s presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. gives a true and fair view in conformity with the applicable Indian Accounting Standards 
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information of the Company 
for the quarter and the year ended 31st March 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Ourresponsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants oflndia together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 



Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134( 5) of the 
Companies Act, 2013("the Act") with respect to the preparation of these standalone Ind AS 
financial statements that give a true and fair view of the financial position and financial 

. performance including other comprehensive income ,cash flow and changes in equity of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone Ind AS financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the entity's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the entity's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 



error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related ·disclosures made by management. 

• Conclude on the appropriateness of management's use of the gomg concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

Others Matters 

We did not audit the financial statements / information of 3 branches i.e. Eastern Region, Western 
Region and Southern Region included in the standalone financial statements; whose financial 
statements/ information reflect total assets of< 3,38,630 lakhs as at 31st March 2025 and total 
revenues of <2,57,477 lakhs, total net profit before tax of (32,100 lakhs for the year ended on that 
date, as considered in the Financial Statements. The financial statements I information of these 
branches has been audited by the branch auditors whose reports have been furnished to us, and our 



opinion in so far as it relates to the amounts and disclosures included in respect of branches is 
based solely on the reports of other branch auditors. 

We draw attention to the fact that the Company has only one Independent Director on its Board as 
on the date of this report, which is not in compliance with the requirements of Section 149(4) read 
with Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014, which 
mandates that every listed public company shall have at least one-third of the total number of 
directors as independent directors. 

Further, the Company has not appointed a woman director on its Board, which is not in compliance 
with the provisions of Section 149 of the Companies Act, 2013, read with Rule 3 of the Companies 
(Appointment and Qualification of Directors) Rules, 2014, which mandates the appointment of at 
least one woman director on the Board of every listed company. 

Our report is not modified in respect of the above matters. 

For Lunawat & Co. 
Ch tered Accountants 
F .. No. 000629N . 

per C . ames a 1a 
Partner 
M. No. 080160 
54, Daryaganj 
New Delhi-110002 
Place: New Delhi 
Date: 01 st May, 2025 
UDIN: 25080160BMJRLS2430 



Declaration from Chief Financial Officer of the Company 

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015 

A Navratna Ente1prise 

It is hereby declared that the Statutory Auditors of the company, M/s Lunawat & Co. Chartered 

Accountants, have issued the Audit Report(s) with Unmodified Opinion on Financial Results of 

the Company for the year ended on 31st March, 2025. 

The declaration is issued pursuant to the requirement of Regulation 33(3)(d) of SEBI (listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Place: New Delhi 

Date: 01/05/2025 

For RailTel Corporation of India Limited 

Direct 

DIN:06689335 
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Annexure II

Disclosures of related party transaction of RailTel Corporation of India Limited for the period 01.10,2024 to 31.03,2025 
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J 11411WI Carl)C)mlk,n or Jndlll Llmllt'!l "'.t!~~,~~!10, lhtll\JJAV Jnrorrnalkm I ·n1urprl"' uncllll Olmmon c:o.1ual Sale of ooa<J., or .,,,.,,ire, - 252 6,699 4,616 - -

4 llalll :,J CtJ<porutlo(1 of Ind!;, LIM11m1 ontalr,crC.r1KirilllC'11 or lodlo ~ntu,prlso un'11lr Con11no11 C:OWal D11le of ooods or sarvlecs - 33 171 163 
I rl1••1 

~ flollloJ Cll'll<!mllnn of l11d~, lbllml -led frafuhtoxr~lar att!rpritd under OJ111mon Control Solo ol ooodi or sr.rvl r.es 
·-·---;,,,, •• , ONOJ• I , .. ,,.N, 396 JG(, 322 - -

6 Ralltel C<111JO<allon or lndi() UTilte,I I Dooluited rrCli)hl rnrrl<!or nturp,~a """"' Common c:m,11111 Atlvnrl(U 186 - 186 
•····•-"··• ,.; 1nd1• 1.i...11,.i 

7 Rol~ol Carl]Omilon ol !Ndlil Un1lllld nilln11 Rnllwny Clltur~,D orod To11,l5m .nw1~rlsa unrlcr Cllnvnar, COJJtrol Pu,d,oso or ol'Klds or w.rvt~ . 16 - B 
••,,,-._., ... ,,m"'"' 

a fla/llcl Co1po1111Jon ol lndfa Urnltcd lndllln llnl~•OV Caterino ;ind To111lsm 
lf: ....... ,.,tlon i t..--J,.,,1 

n\urprbc u1Klllr \Jinn.an ca.,lrol Sole of oouds or 5llJ'lfcl!l . 21l 382 JJB -
9 nolwi Cm1,or11llon ol lndlll Umlu,,j 1oa1an Rarlwoy Clltt!rin.9 m\d Tomi-PH 'n1111~,1~ undor Cnrn1n11n C!1n1,ol 

,..,,1 .. ••~•1a,iu·-11-.1 
Advance - 1 1 

1r1 l11njtfoi '"-·-<f~tl;._;,_ ..;, , • ..1,.,----.----;;1ited '"'""" "'""'"'!" Fl••-• ........ ~. ::-nttt•'"~i .... •·"""'• C 1r .. 1,,.,,,,,.,~J ....... ,. .. ~ ... . ,r. ] .... ''" . - -il ~.ll2a !1l'. India Ltrolmd l!i'~U Ballwo~• &not ~:1,rv Mv.lnc<! - 'J.61. -,,112 ' 7 ·-
1' '"ni1~,,1on or Ind'• ll•~tNl •···"" ' •nliw""• 1;,renl Commmv urC1m.'l'11 or nct-ndi or i:~,\jlf"- 1426 '""" 7 OJ - . - . 
" n•1~1 l:!!!G~C•!S?O gr lil~! L!o1II!:~ ln1 u,m IJ 'H,IJ,,1.J ~•U· i11rent Comn~m, l~l.8:111,.,....,... .. ,. ,._._._..,.,._ ◄" ftO" r-.,. 1' n4 -
' h!l.111! !:1MIJ!!rn!!lr1 et lfilllt L!!JJl~d ~~·onn!~l[!lll!-'ll i--nu•,nri!.._ """'- '"'"lftn1"'l r.nn~rn! ~sorsc~Jcc.!1 - I",. !.ti •B . 

I flolkol Qi11ii!ml!!ln 21 Indio b!!l!lt!!II R<'ON lnterrv1\lnn•I 11--•~-, ntrornrlse u clcr Cnmrnnn rnnttril l a.Nv:,nria . 4 ~ 
.lfi. R1dltnl -------~:.finn ,,.J J.i,Jl.;11, ........ , K"""'''" Mt!:b0 U11ofi rnrnnm1rnn t ,,, :J ... ,., .. rli..A undet SnlR nf " "",t" or ~n ... , 1 .. - - - 1U 
17 Rol:1<11 Cor1>M1llon or lndlo llrnl~ 

1
~:;::,'J Rnll.Y~y Corporation of lrdl.1 : nterpris~ under Common Contro1 r un:hose or ooods or services 133 91 10 . 

IU R• 11 001 Corr,om\lon of Ind In UrnlU.I Konknn Rollw11y Corporollon of lfl'JI.> 
Unj h,;I 

1ntcuprb1: urw.Jcr Cor11tno11 Co111rul Sole ti/ Qooci, or <elVl<CI 1,403 292 615 - . . 
19 ~•Itel Corporation or Jl1l.llb 1Jnllled Mi hnrashl111 Roll 1nrro1ilooum Enlorprl,o 11Drlcr ComMon Cor~rol Solo ol goods or services . - 1 - -

I r, ... ,.,.,i ln• I" ' 
20 RIii~•' co,porauon or Indio Lil!licl Mohllr,,ihlrn Hnlf lnrrnllfuol\Jrc Et1wprl~<1 UO<k!r Cornman ConLiul fld,ionco . 20 1.0 

Qe'lrllnl'!m:nit1:m11!!!H!l!l lJd 

" Rnllt"' Co-···•~, •I Indio Un;r,;;;l M11Mju,1 ni.l};yau \II"" .. ,... ......... amnon l:ntnrntko 11mfcr Cninmn.n r ..... ,,-111 Sale of oood.e or ~E!rvlt::e1: "· 
., l'. -., R~111•:I ~.,;,brrittm er 1nd)A L~n lhul ,.., .... b~I If: l~N~t ~f}J.'.!'i bornnratkm :n•·· · .. rl!ooa untiAr CQ.!Jl!!122 r-n.1,t ol lflll.,,nce . s 

1l flalllel CmilOrDll<m o/ India Umfll!<l Nado"ot l,ffult•S1m1,t1 llllll Ctrr1,oroil~r FnlQrptlS1l u11rJar Cr.wnroor, Control 'Sale or goods or sC!r.rlce, J2) 105 B6 -
2•1 ROlltol Cor)iorallon or l11rllll Utult"rl Nntlunhl tllfjl1·S11ced RaU Car1111rnllot l:nhlqnlro umfc, Cgmmoo C()ntrol Advance 131 IJl 

lS llnin!I Corpgratlon nl ln~la Lhrltt,d l1lp,.1v.w l~ilw~y Co.rpomlfQn llm!lt:d ~nlbrprlSe. mw:r~r Cotnmrm Coru1ol Sole of goods or services I - - . 
~ nnftcl ,. ... , .... ~ .. •1q[! o( lndlil IJ!111!ml 11,,11 l.l,111) DllYel"••mo,,t Au•1~r1 Entwmls" h11,t-r-... l'Nnra, r--- •1nl Sni , nr nnnd: nr etvlr11c 4 G 
1;7 RoiFi!l r- ---•1 n ,., lnrt1• lJTIUr-d R,111 Vl~M tJlrmm lmlto,1 Enltttmlsl! 11nch~, Common Cnnlrnl Sale nf oonds or ; e_r\Jlrt'I" - - 747 ,., 1ru;11 - . 
lA Raill!ll Corporation or India U.nltcd f!n\l Vi~, Nlgotri tlr,\ltcrl Enterprise under Common Control Advance 263 263 

11 Ro"'d r=,,.-,._n or ln"lo L!QulO!I tMT-< l.lmltlsl ~oo~a l.lrMlilr fAJtn iunn conl,01 S.lk!.nr r1,V\tt.11 l] r S~lo?Si lS 'O 'ii -,n IAi\lff~I f'IVnl'ln\1 Ion r,f •nt11i,'"i,l,11lte I :i)1.JSl:!i]~,1l1 !SY M.,NAMilrnun~ p~-nnct '>"lt1nr>ra1 Ion - •B -
~ .,; 11,;;i U)!Mf, ... lor, or ,,.,1 .. Llmlied Sh. f.1," " " 1 rnn(k)11 Kt~11 hJl,n.,nD---"n t l11!t<ftnne'J emunero tion - - " - - - -

''l •aii•• • ---~-,,rlon or 1~11• Ur Jo";;;; ICh ""·~,, Kumar Kev Mnnanemcnt lle~oniui:l Remunemtion •IS -
n Rafflrii l"t1rnorllli0ri M lfwilil I htlJh~ri ~\. Y~+tlJ"ui .. , .... h r-" ... ""r .!S!tf. Manilni>mr.nt p .. - ... nncol 11- ···(1'-"rnltnn 4J -
.l•I Anilt,d r--•·"'I~· al lmll• i.hnlter! Sh.V o ..... n MnMl'-'lm RaD KL..., fllrif1M1lrnci1t.Personnel RCfJIU/lCfDtloD . - - 34 - -

Total 


