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Requirements) Regulations, 2015 and the applicable provisions of SEBI Circular No.
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HARSH ROONGTA

“The man who announces and
pauses tariffs on the same day”;
“The most mis-sold product in
India”; and “Claim denied”. All
readers will recognise the
person in the first phrase.
Similarly, it is a shame that mis-
selling immediately brings life
insurance to mind, and claim
denial, health insurance.

That distrust isdamaging
because insurance helps
households recover financially
from death, disability, illness or
natural and man-made
calamities. It is the bedrock of
any sound financial plan. The
life insurance industry’s
advertisement Sabse Pehle Life
Insurance (insurance before
anythingelse, including
investments) is absolutely right
for pure protection insurance.

The Insurance Regulatory
and Development Authority of
India (Irdai) acknowledges
several reasons for this distrust
in its path-breaking
consultation paper on
distribution reforms. “Interests
of insurers, distributors and
public are misaligned. ...
However, prevailing
remuneration structures place
greater emphasis on premium
procurement rather than
suitability or persistency or
long-term customer outcomes.”
“Sales are commission led
instead of pricing and quality
led.” “High cost and uncertain
service quality is weakening
trust and limiting coverage.”
These are the restrained words
of the industry regulator, not an
industry critic.

Four reforms to enhance
trust in insurance sector

The paper rightly calls
distribution reforms a
“compelling priority”. They
include bringing back
commission limits and
gradually lowering the
expenses insurers can charge
policyholders. The paper also
seeks to simplify how
insurance is sold, set up Bima
Sugam as a not-for-profit
insurance marketplace, and
promote informational
transparency through a Public
Insurance Registry.

Predictably, industry players
have protested. They seek to
protect the status quo,
especially on distribution
commissions. They argue that
the reforms will affect the
employment of lakhs of agents.
That argument does not wash.
Employment cannot justify
misleading and exploiting
millions of fellow citizens.

The Irdai chairman Ajay
Seth has said that the voice of
the public is missing when
insurance regulations are
made. The industry is heard
well. Policyholders are not. This
column will try to fill that gap.
Here are four suggestions to put
policyholders first, even if
industry pressure stalls the
commission reforms.

First, change the measure of
success. Thejob of insurance is
to protect. Yet the insurance
industry measures penetration
asthe premium collected asa
percentage of GDP. This is like
measuring progress on ajourney
by the amount paid for petrol
instead of the distance covered.
If petrol becomes expensive, it
cannot be celebrated as
progress. Measure the
protection amount per person
instead. That would refocus the
industry on its core function.

Second, launch Bima Sugam
without further delay. It should
offer simple term and health
insurance products at prices
with no commission built in.
This would let consumers
compare prices and decide

whether an agent’s service is
worth the extra cost. The
“direct” plan model in mutual
funds is a useful parallel. Direct
plans now account for about 45
per cent of mutual fund assets,
just 13 years after their
introduction. These have
helped moderate commissions
by bringing in transparency
and competition. Bima Sugam
can do the same for insurance.

Third, allow fee-only
insurance advisers, much like
investment advisers in the
securities market. Paid by
clients alone, these advisers
would receive no commissions
from insurers. They would have
aduty to put their clients’
interests first. This would give
consumers access to
independent advice on the
insurance they need.

Fourth, add complaint
records and the decisions on
them to the proposed Public
Insurance Registry. Consumers
should be able to check these
easily before choosing an
insurer or intermediary. It
would be especially useful in
health insurance, where claim
denial is routine. It would help
consumers make better choices
until Irdai brings suitable
reforms for that sector.

Truth be told, the tariff man
may dominate the headlines for
the next few years. However,
the immediate association of
life insurance with “mis-
selling” and health insurance
with “claim denied” will take
much longer to fade. Trust will
come as policyholders see
claims paid and policies sold
honestly. Irdai’s reforms,
together with these
suggestions, can begin that
process. Only when the
industry earns that trust can
‘Accha Kiya, Insurance Liya’
mean what it says.

The writer heads Fee-Only
Investment Advisors LLP, a
Sebi-registered investment
advisor; X: @harshroongta

How to handle¢ loss-making
investments in SME IPOs

Reassess these holdings on fundamentals, avoid averaging down on price alone

HIMALI PATEL

Just over half of the small and
medium enterprise (SME) initial
public offerings (IPOs) that listed
in 2026 are trading below their offer
price. Investors must assess
whether losses reflect market con-
ditions or stock-specific issues
before deciding to hold, exit or in-
vest more.

Why prices declined

Market corrections this year have
compressed valuations across the
board. “Broader uncertain market
conditions were a major factor in
the March 2026 correction,” says Ri-
taban Basu, chief executive officer
(CEO), B2K Analytics.

Many of these IPOs had hit the
market at high valuations. “Aggres-
sive issue pricing also magnifies
losses,” says Shrey Jain, CEO,
InCred Money Broking. Concerns
about earnings, business growth
and governance also contributed to
the decline.

Hold or exit?

Assess each company individually
and decide based on its fundamen-
tals. “Strong cash collections, man-
ageable debt and good progress on
projects funded by IPO proceeds
can justify holding,” says Eshaan
Lazarus, founder and CEO, 021
Trade. Hold a stock if its sector has
derated but the company’s earnings
remain intact.

“Weak quarterly earnings, short-
term pressure on margins, delayed
orders or a broader market correc-
tion can prove temporary if the
underlying business remains in-
tact,” says Basu.

On the other hand, investors
should reduce exposure or exit if the
growth assumptions behind the
original investment were unreal-
istic. “Persistent declines in earn-
ings, worsening cash flows or
governance problems indicate that
the original investment thesis has
broken down,” says Basu.

Exiting thinly traded stocks
Thin volumes or the stock hitting

Performance
takeaways for 2026

m 91 of the 181 SME IPOs that have
listed in 2026 trading below their
offer price

® Median return is -01%

m Average return is 24.7%; it comes
from a few big winners

m Best performer is up 442.6%

= \Worst performer is down 89.1%

m |POs that were subscribed 100x or
more have a median gain of 81%

m 73 IPOs closed below their offer
price on listing day; only 9 have
since climbed back above it

Sources: Capitaline & Bloomberg

lower circuits repeatedly can pre-
vent sales at the desired price.
“Check the bid depth and daily
traded quantity before placing an
order,” says Jain.

Alarge, aggressive order in a thin
order book can push prices sharply
lower. Jain suggests breaking a large
holding into smaller sell orders and
using limit orders rather than mar-
ket orders. Selling gradually may re-
duce the impact on prices but, as
Lazarus warns, leaves investors ex-
posed for longer.

Check before averaging down
A sharp price fall alone does not jus-
tify averaging down. “Assess
whether the business is worth own-
ing at today’s valuation,” says Laz-
arus. If the answer is no, investing
more reflects sunk-cost thinking.
Stable or growing revenue, order
books and marginsjustify investing
more. “Improving profitability ra-
tios, positive operating cash flows,
low debt and successful expansion
without major governance issues
can also support the decision,” says
Gurmeet Singh Chawla, managing
director, Master Portfolio Services.

Understand extra risks

SME IPO investors should recognise
the high risks investing in this asset
class entails. Dependence on a few
customers, one geography or asingle

product line, as is often the case, cre-
ates concentration risk. Losing alarge

client can materially affect revenue.

Smaller balance sheets mean
these companies are less resilient
during downturns. “Limited ac-
cess to institutional credit and
thin cash buffers leave them with
less room to absorb raw material
or working-capital related shocks,”
says Vinit Bolinjkar, head of re-

search, Ventura.

The offer documents of SME
IPOs are vetted by stock exchanges
rather than the Securities and Ex-
change Board of India (Sebi) di-
rectly. Track record requirements,
prospectus disclosures and certain
governance requirements are less
stringent for them. “Little or no in-
dependent analyst coverage leaves
retail investors largely dependent
on the company’s red herring pro-

spectus,” says Bolinjkar.

After listing, SME shares tend to
have lower liquidity and wider bid—
ask spreads, making purchases or

sales at fair prices difficult.

Half-yearly rather than quarterly
financial reporting means investors
get financial information less fre-
quently. Many promoters exit after
the lock-in period ends. “Low free
float and thin public shareholding
make these stocks more susceptible
to pump-and-dump price action,”

says Bolinjkar.

Who should invest
Only investors with high risk toler-
ance should consider SME IPOs.
They should have an investment
horizon of three to five years or
longer, and the time and resources
to assess individual companies.
First-time equity investors
should avoid SME IPOs, as should
those unable or unwilling to read
the red herring prospectus. “Inves-
tors who are unable to tolerate mar-
ket fluctuations and those with high
liquidity needs should be cautious,”
says Chawla.

Limit exposure, avoid borrowing
Treat each SME IPO as a high-risk
satellite allocation rather than as a
core holding. Cap aggregate expo-
sure at a low single-digit percentage
of the total equity portfolio. “Do not
let one SME stock account for an ex-
cessive share of your portfolio just
because it is performing well after
listing,” says Chawla. Diversify
across sectors rather than chase
every issue in a popular theme.

Avoid funding an application
with borrowed money or margin, as
borrowing tends to amplify losses.

Applying at the IPO stage adds
uncertainty about allotment. For
most investors, waiting a few weeks
to months after listing is more pru-
dent. “Tt allows subscription-day
hype to settle. Post-listing disclo-
sures enable investors to assess a
couple of quarters of performance,”
says Bolinjkar. Waiting also reveals
actual trading liquidity.

Consider alternatives

Smallcap active or passive funds
offer investors who lack the time
or expertise to assess individual
SME issues an efficient route for
gaining exposure to smaller com-
panies. These funds provide pro-
fessional research and diversify
across dozens of companies.
Thematic portfolio management
services or curated model port-
folios from Sebi-registered ad-
visers are other alternatives.

The writer isa Mumbai-based
independentjournalist

= CACHET PHARMACEUTICALS PVT. LTD.
CIN: U24230BR1978PTC001328
Regd. Off. : C/o. Alkem House, Exhibition Road, P.S.
Gandhi Maidan, Patna, Bihar — 800001.
C.0. :415, Shah Nahar, Dr. E. Moses Road, Worli, Mumbai, Maharashtra-400018.
Tel. : +91-22-40829999 / Tel. Nos. — 0612-2322570
Email: legal@cachetindia.com Web.: www.cachetindia.com

Form No. INC-26
BEFORE THE REGIONAL DIRECTOR, EASTERN REGION
MINISTRY OF CORPORATE AFFAIRS, KOLKATA
(In the matter of Section 13(4) of the Companies Act, 2013 read with Rule
30 of the Companies (Incorporation) Rules, 2014)
IN THE MATTER OF: CACHET PHARMACEUTICALS PRIVATE LIMITED
CIN: U24230BR1978PTC001328 having its Registered Office at C/o. Alkem
House, Exhibition Road, P.S. Gandhi Maidan, Patna, Bihar—800001.
....... PETITIONER / APPLICANT
NOTICE is hereby given to the General Public that the company proposes to
make application to the Central Government under section 13 of the
Companies Act, 2013 seeking confirmation of alteration of the Memorandum
of Association of the Company in terms of the special resolution passed at the
Annual General Meeting held on 31st July, 2026 to enable the company to
shift its Registered office from “State of Bihar” to “State of Maharashtra.”
Any person whose interest is likely to be affected by the proposed change of
the registered office of the company may deliver or cause to be delivered or
send by registered post of his/her objections supported by an affidavit stating
the nature of his/her interest and grounds of opposition to the Office of the
Regional Director (Eastern Region) 6" Floor, Plot No. IlIF/16, AA-IIIF,
Rajarhat, New Town, Akandakeshari, Kolkata - 700135, within Fourteen days
from the date of publication of this notice with a copy of the applicant company
atits registered office at the address mentioned below:
CACHET PHARMACEUTICALS PVT.LTD.
Regd. Office: C/o. Alkem House, Exhibition Road,
P.S. Gandhi Maidan, Patna, Bihar—800001.
For CACHET PHARMACEUTICALS PVT.LTD.
Sd/-
SATISH KUMAR SINGH
Managing Director
DIN: 00245703

Date : 12/10/2026
Place : Patna

JOINT PUBLIC NOTICE

This public notice is being issued jointly by Avendus Finance Private Limited (the
“Company”) along with Mizuho Securities Co. Limited, Japan (‘Investor”),
pursuant to Paragraph 8, 9 and 10 of the Reserve Bank of India (Non-Banking
Financial Companies- Acquisition of Shareholding or Control) Directions, 2025,
as amended from time to time (hereinafter referred to as “the Directions”).
Background:

The Company, having CIN U65921MH1996PTC251407 and its registered office
at 901, Platina, 9" Floor, Plot No. C-59, Bandra Kurla Complex, Bandra (East),
Mumbai — 400051, India, is a private limited company registered with the Reserve
Bank of India (“RBI") as a Non-Banking Financial Company (“NBFC”) bearing
Registration No. N-13.02080, categorised as an Investment and Credit Company
(“NBFC-ICC”) and classified as a Middle Layer NBFC under the Reserve Bank of
India (Non-Banking Financial Companies — Registration, Exemptions and
Framework for Scale Based Regulation) Directions, 2025.

The Company is engaged in the business of providing structured finance and loan
against securities primarily to Indian corporates, entrepreneurs, and high-net-
worth individuals.

The Investor is a company incorporated under the laws of Japan with its
registered office at Otemachi First Square, 1-5-1, Otemachi, Chiyoda-ku, Tokyo
100-0004, Japan.

Proposed Transaction:

Investor proposes to acquire a controlling stake in Avendus Capital Private
Limited (“ACPL”), the holding company of the Company, through the acquisition
of shares from Redpoint Investments Pte. Ltd. and certain existing shareholders
of ACPL. Consequently, upon completion of the proposed transaction, the
Investor will indirectly acquire control in the Company. The proposed transaction
brings together the Investor’s global capabilities with ACPL's deep local market
expertise to strengthen their respective platforms and enhance client offerings.
RBI Approval:

In accordance with the Directions, the RBI, vide its letter bearing reference no.
CO.DOR.HGG.N0.S4768/16-80-001/2026-2027 dated September 11, 2026, has
granted its prior written approval for the proposed indirect acquisition of control of
the Company, subject to compliance with the conditions specified therein.

The Proposed Transaction will be consummated upon fulfilment of various agreed
conditions precedent and the expiry of 30 (thirty) days from the date of publication
of this notice.

Any person seeking any clarification(s) and/or having any objection to the
Proposed Transaction may write to the Company within 30 (thirty) days from the
date of publication of this notice, addressed to Mr. Ritin Mawani, Chief
Compliance Officer, at the registered office address of the Company or email at
compliance_afpl@avendus.com.

For Avendus Finance Private Limited ~ For Mizuho Securities Co. Limited
Sd/- Sd/-

Date: October 10, 2026

Music Broadcast Limited -
CIN: L64200MH1999PLC 137729 Radio City
Registered Office: 5" Floor, RNA Corporate Park, Off. Western #8a 1A8RAK INITIATIVE
Express Highway, Kalanagar, Bandra (East), Mumbai - 400051
Tel: +91 22 66969100;
Website: www.radiocity.in Email id: investor@myradiocity.com

NOTICE OF SPECIAL WINDOW FOR TRANSFER AND

DEMATERIALISATION OF PHYSICAL SECURITIES

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January
30, 2026, all shareholders are hereby informed a special window shall be opened for a period
of one year from February 05, 2026 till February 04, 2027 to facilitate investors to get rightful
access to their securities for transfer and dematerialisation ("demat") of physical securities
which were sold/purchased prior to April 01, 2019.

The special window shall also be available for such transfer requests which were submitted
earlier and rejected/returned/not attended to, due to deficiency in the documents/process/or
otherwise. The window is available for instances permitted under the applicability defined in

the aforesaid circular

Kindly note that during this window, shares so transferred shall be mandatorily credited only
in Demat mode and shall be under lock-in for a period of one year from the date of registration
of transfer. Such securities shall not be transferred/lien-marked/pledged during the said lock-
in-period. Cases involving disputes between transferor and transferee will not be considered
in this window and may be settled by transferor and transferee through court/NCLT process.
Further securities which have been transferred to the Investor and Education Fund (IEFF)
shall not be considered under this window for processing

For further information/ clarification, the concemed shareholder may contact RTA i.e.,
KFin Technologies Limited for attending to these requests by sending an email to
einward.ris@kfintech.com or the Secretarial Department at investor@myradiocity.com.
The aforesaid circular is also available on the website of the company at

https://www.radiocity.in/
For Music Broadcast Limited
Sd/-
Arpita Kapoor
(Company Secretary & Compliance Officer)

Date: October 09, 2026
Place: Mumbai

INVITATION FOR EXPRESSION OF INTEREST FOR
JRA INFRASTRUCTURE LIMITED

OPERATING IN CONSTRUCTION INDUSTRY OF BRIDGES, ROADS AND

PUBLIC FACILITY/UTILITY PROJECTS AT GUJARAT, SIKKIM, MAHARASHTRA & MADHYA PRADESH
(Under regulation 36A(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS

1. | Name of the corporate debtor along with | JRA Infrastructure Limited
PAN/ CIN/ LLP No. CIN:U45201GJ2007PLC051343
PAN:AABCJ8888M

2. | Address of the registered office Ashok Villa, Opp. Old Adarsh School,

Deesa (N.G.), Deesa, Gujarat, India - 385535.

3. | URL of website Not availabl

4. | Details of place where majority of fixed | Ashok Villa, Opp. Old Adarsh School, Deesa
assets are located (N.G.), Deesa, Guijarat, India - 385535

5. | Installed capacity of main products/ Not applicable
services

6. | Quantity and value of main products/
services sold in last financial year

Turnover as per audited accounts as on
31.03.2026 is INR 2009.28 lacs.
Quantity details are not applicable

7. | Number of employees/ workmen 7 employees and 20 workmen

8. | Further details including last available
financial statements (with schedules)
of two years, lists of creditors, relevant
dates for subsequent events of the
process are available at

The details can be sought by emailing at
cirp.jrainfra@gmail.com and/or virtual data room
in accordance with the provisions of the Code
and Regulations made thereunder.

9. | Eligibility for resolution applicants
under section 25(2)(h) of the Code
is available at

The details can be sought by emailing at
cirp.jrainfra@gmail.com and/or virtual data
room in accordance with the provisions of the
Code and Regulations made thereunder.

10. | Last date for receipt of expression 2 November 2026

of interest

11. | Date of issue of provisional 4 November 2026

list of prospective resolution applicants

12. | Last date for submission of objections 5 November 2026

to provisional list

13. | Date of issue of final list of prospective | 6 November 2026

resolution applicants

14. | Date of issue of Information 6 November 2026
Memorandum, Evaluation Matrix and
Request for Resolution Plans to

prospective resolution applicants

15. | Last date for submission of the 7 December 2026

resolution plans

16. | Process email id to submit Expression
of Interest

cirp.jrainfra@gmail.com

17. | Details of the Corporate Debtor’s UDYAM-GJ-04-0001065

registration status as MSME Date Of Udyam Registration: 11.09.2020

Note: The last date of CIRP is 17 November 2026. The above timelines and resolution process are

subject to the Hon’ble NCLT granting further extension of the CIRP period. Accordingly, further
steps, including submission of resolution plans, shall be subject to such approval.

Aegis Resolution Services Private Limited

Through authorized signatory Parshva Shah

As Resolution P i o Limited

Registration No. IBBI/IPE-0118/IPA-1/2022-23/50041

Authorization for Assignment valid till 30th June 2027

Reg. Address: 106, 1st Floor, Kanakia

Atrium 2, Cross Road A, Behind Courtyard Marriott,

Chakala, Andheri East, Mumbai — 400093

Phone: +91 9920557651 , +91 8693053567

Date: 12.10.2026
Place: Mumbai

E-mail: IP.ParshvaShah@outlook.com , cirp.jrainfra@gmail.com

POST OFFER ADVERTISEMENT

SHANKARA BUILDING PRODUCTS LIMITED

(Hereinafter referred to as 'SBPL or 'TC' or 'Target Company')
CIN: L24311KA1995PLC018990

Registered Office: G-2 Farah Winsford, No.133, Infantry Road, Bangalore, Karnataka, India, 560001
Ph. No.: 080-2991 0702, E-mail: cs@shankarabuildpro.com, Website: www.shankarabuildingproductsitd.com

Open Offe

r for acquisition of upto 63,04,825 Equity Shares from the Shareholders of
Shankara Building Products Limited by

The Ballygunge Family Trust along with Mr. Sukumar Srinivas, Ms. Parwathi Srikanth Mirlay,
Mr. Dhananjay Mirlay Srinivas and Shankara Holdings Private Limited

This Post Offer Advertisement is being issued by Corporate Professionals Capital Private Limited, for and on behalf
of The Ballygunge Family Trust (hereinafter referred to as 'Acquirer'), Mr. Sukumar Srinivas ('PAC 1'), Ms. Parwathi
Srikanth Mirlay ('PAC 2'), Mr. Dhananjay Mirlay Srinivas ('PAC 3'), and Shankara Holdings Private Limited ('PAC
4") (hereinafter collectively referred to as 'PACs’') in compliance with Regulation 18(12) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The Detailed Public Statement
('DPS') and Corrigendum to Detailed Public Statement with respect to the aforementioned offer was published on July
22,2026, Wednesday and August 11, 2026, Tuesday respectively in Business Standard (English) - All Editions; Business
Standard (Hindi) - All Editions; Pratahkal (Marathi) - Mumbai Edition and Vijay Vishwavan (Kannada) - Bangalore Edition.

1. Name of the Target Company

Shankara Building Products Limited

2. Name of the Acquirer

The Ballygunge Family Trust

3. Name of the PACs

Shankara Holdings Private Limited ('PAC 4')

Mr. Sukumar Srinivas ('PAC 1'), Ms. Parwathi Srikanth Mirlay
('"PAC 2'), Mr. Dhananjay Mirlay Srinivas (‘PAC 3'), and

Name of the Mana

ger to the Offer

Corporate Professionals Capital Private Limited

Name of the Registrar to the Offer

Beetal Financial & Computer Services Private Limited

Date of Opening of the Offer

September 07, 2026 Monday

Date of Closure of the Offer

September 21, 2026 Monday

4
5.
6. Offer Details
a
b
7

Date of Payment of Consideration

October 05, 2026 Monday

8. Details of Acquisition

Sl. | Particulars

Proposed in the Offer
Document

Actuals

8.1 | Offer Price

INR 150 per equity share

INR 150 per equity share

8.2 | Aggregate number of shares tendered

63,04,825 Equity Shares

76,31,407 Equity Shares

8.3 | Aggregate number of shares accepted

63,04,825 Equity Shares

63,04,825 Equity Shares

price per share)

8.4 | Size of the Offer (Number of shares multiplied by offer

INR 94,57,23,750/-

INR 94,57,23,750/-

8.5 | Shareholding of Acquirer along with PACs before

1,20,08,649 Equity Shares

1,20,08,649 Equity Shares

e % of Fully Diluted Equity Share Capital

Agreements/ Public Announcement (No. & %) (49. 52%) (49. 52%)
8.6 | Shares Acquired by way of Agreements / Allotment
e Number Nil Nil

8.7 | Shares Acquired by

way of Open Offer

o Number 63,04,825 Equity Shares 63,04,825 Equity Shares
e % of Fully Diluted Equity Share Capital (26.00%) (26.00%)
8.8 | Shares acquired after Detailed Public Statement
o Number of shares acquired Nil Nil
o Price of the shares acquired NA NA
o % of the shares acquired NA NA

8.9 | Post offer shareholding of Acquirer along with PACs

e Number 1,83,13,474 Equity Shares 1,83,13,474 Equity Shares
e % of Fully Diluted Equity Share Capital (75.52%) (75.52%)

8.10 | Pre & Post offer shareholding of Public Pre offer Post offer Pre offer Post offer
e Number 1,22,40,677 59,35,852 1,22,40,677 59,35,852
e % of Fully Diluted Equity Share Capital 50.48% 24.48% 50.48% 24.48%

Note- All the percentages
for the obligations under

at www.nseindia.com

Infantry Road, Bangalore,

are based on Paid-Up Equity Share Capital of the Target Company
SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

BSE website at www.bseindia.com, website of Manager to

Karnataka, India, 560001

The Acquirer and PACs accept full responsibility for the information contained in this Post Offer Advertisement and also

A copy of this Post Offer Advertisement will also be available on the SEBI website at www.sebi.gov.in; NSE website

the Offer

www.corporateprofessionals.com and at the registered office of the Target Company at G-2 Farah Winsford, No.133,

Issued by
Manager to the Offer

Co

Corporate
Professionals

=

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED

D-38. South Extn. Part 1, New Delhi - 110049
ntact Person: Mr. Manoj Kumar/ Ms. Ruchika Sharma/ Mr. Nitin Khera
Ph. No.: +91-11-40622228/ +91-11-40622248/ +91-11-40622218
Fax. No.: 91-11-40622201
Email ID: mb@indiacp.com
SEBI Registration Number.: INM000011435

For and on behalf
of The Ballygunge
Family Trust

Sd/-

Sukumar Srinivas
(Acquirer)

October 12, 2026
New Delhi

For and on behalf of Acquirer and PACs

For and on behalf of
Shankara Holdings
Private Limited

Sd/- Sd/- Sd/-

Sukumar Parwathi Dhananjay Sd/-

Srinivas Srikanth Mirlay Mirlay Srinivas Sukumar Srinivas
(PAC 1) (PAC 2) (PAC 3) (PAC 4)
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CHANGE OF NAME
| Santosh Kumar father of
Harshita Santosh Sharma

Changed My Daughter (Aged 16 years)
from_Old Name to Harshita Sharma
to New Name
Harshita Santosh Sharma
as per Aadhaar No
3926 8618 2326
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Date: 12/10/2026 Adv. Shital Kadam Chavan
A2/301, Chavandai Tower CHS, 90 Feet Road,
Opp. Raj Park,Parsik Nagar,Kalwa (W) 400605

[CHANGE OF NAME |

|, Mrs. SEEMA SAGAR JAGTAP
(Old Name) Resident of 6A,
Flat no. 702, Destiny Heights CHS,
Neelam Nagar, Gavanpada,
Mulund (E), Mumbai - 400081.
changed my name to
SEEMA PANDHARI KHADASE
(New Name) For Passport
Issuance Vide Affidavit
Dated - 10-10-2026
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P. J386/26
Exh. No. - 15
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Public at large take note that Shri JAWAHAR SALERAJ JAIN, resident of|
202, Pooja Residency, Derasar Lane, Haridas Nagar, Borivali (West), Mumbai-
400092, passed away on 02.03.2024 leaving behind- widow, Mrs. Nirmala
Jawahar Jain and his children namely Mr. Amit Jawahar Jain, Mr. Hiren Jawahar
Jain and Mrs. Abha Nitesh Jain as the only surviving legal heirs as per Hindu
Succession Act and save and except for them, there is no other legal heir or
survivor. On expiry of 15 days from this notice, my clients being the said legal heirs
shall be entitled to execute and register appropriate document before Sub-
Registrar of Assurances at Mumbai, Vasai-Virar, Palghar in respect of the
premises within-named and/or any other moveable or immoveable property left
behind him, in the manner desirous to them and any person having any claim or
objection shall report within 15 days of publication to my office failing which any
claim or objection shall deemed to have been waived/abandoned.
SCHEDULE OF PREMISES REFERRED ABOVE
Al that piece and parcel of Gala No. 103 & 104 admeasuring about 1725 sq. ft.
built-up area, 1 Floor, Building No. 4, 'Nirman Industrial Estate', situated at Survey
No. 84B, 84C & 84D of Village Valiv, Taluka Vasai, District Thane, within the limits

PUBLIC NOTICE
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PUBLIC NOTICE
NOTICE IS HEREBY GIVEN TO THE PUBLIC AT
LARGE that I, Mr. Badrul Hasan Farooqui, have
disowned and disinherited my son, Mr.
Mohammed Shoeb Farooqui, owing to his
continued misconduct, ill-treatment and
strained relations with me, my wife and my
other children, despite repeated opportunities
having been given to him to mend his
behaviour.
Accordingly, the said Mr. Mohammed Shoeb
Farooqui shall have no authority to represent
me, act on my behalf, or claim any voluntary
right, benefit or interest in my self-acquired
estate and properties, except to the extent any
right is otherwise protected or conferred by
mandatory law.
The public, relatives, institutions, banks,
societies, authorities and all concerned
persons are hereby requested to take note of
the above declaration and actaccordingly.

Mr. Badrul Hasan Farooqui
07/10/2026
Room No. 503, C-Wing. Tevar Apartment,
Sion-Mahim Link Road, Dharavi,
Mumbai-400017
MR. MOHAMMAD ZAID A. R. SIDDIQUI
Regn. No.36876
ADVOCATE & NOTARY
Gala No. 24/A, Shanti CHS, Co-op Bank,
90 feet Road, Dharavi, Mumbai -400 017

PUBLIC NOTICE

By this Public Notice |, MR. JAYSUKH
GORDHAN PARMAR, aged 56 Years,
Indian Inhabitant resident of Flat No.201,
2nd Floor, Ramratan Tripathi Apartment, Opp.
Darshan Dairy, S. V. Road, Jogeshwari (West),
Mumbai - 400102, would like to inform to the
General Public as under :

1. That my son, MR. DHARMESH JAYSUKH
PARMAR is disobedient and is not according
to my temperaments and is beyond my control
and supervision. He is committing acts against
the social norms of my family.

2. That my aforementioned son has no speaking
terms with me and my other family members and
his act and conduct is not in consonance with
the requirement of my family. Presently he is not
living/residing with me.
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IN THE COURT OF SHRIR. R femieR: £2.20.20%¢ wEr/ - of Sub-Registration District Vasai-lll (Sopara) and Registration District Thane; ) STTEITCRTHT Fhostdl ATd Id hl, WWMWW (TTEfTert), Eaé@gqﬁaﬁ
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THORAT, JUDGE, COURT NO 5 = ; f < f ; DHARMESH JAYSUKH PARMAR, f
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AT BANDRA. =TT =r=r=rrv Sdl- Advocate RONISH S. MEHTA, | |my all moveable and immoveable properties. | | uz qra= e simea grea, sAifor 1) ges s7mt eeiarcot faeft o Wiiet 2o 24 el averet sheteft A
PETITION NO. A-523 OF 2026 B R R gt —— B-402, Megh Apartment, LT Road, I am not responsible for his any act or deed aﬁmﬂmﬂ%q@mmﬁ?ﬂ% e = Fere e e e ¥ AT T Sed S e
Mrs. Sabha Arif Usmani ' B Place: Mumbai Borivali (West), Mumbai- 400092 if any illegally or unlawfully committed by him. Seafed el ST
...... Petitioner. TEGTETOT ST #esd] 3foaal i 7emrsg| | Date: 12/10/2026 Email: ronish749@gmail.com | | Andwhosoever will deal with him, will be doing| | <o Tememareift e eeaioromenai favie Feft :m%;_gwﬁﬁiﬁﬂé ST TR Ao
Vis. SIEATe ugia e el s0 at his own risk and responsibility and | and ﬁa'élﬁ:ﬂ'zﬁﬁ 7T T TAIVERERIAT ST Siewfed 3, T [AIURERT=A FRIETETE
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above named has filed a petition of THECTEE RAF 0/%0/03E ST BT, TSR T, FETA . £ 34T 233, SFHY IR R 0, e, St Notice is hereby given that MR. RASESH NAVIN PAREKH,C.A. to Owner, having their office at Anukool, Gandhi Building, 1 Fir. 542
Section MOMIDIAN LAW Section2 — ‘@ ﬂaé ¥oo o%3 A9 311% (_GF‘F!QT), ik 3‘ Zd m ﬁvrﬁl%%?m Sandhurst Bridge, Chowpatty (Girgaum), Mumbai 400007, intends to develop the Cess property No. G-2231(1) & G-2230(1A) bearing
EC 3. EC26C3801MH5359868N, ST{U R TR o+ oA T C. S. No. 3/62 of Lowerparel Division Situated at 390A Delisle Road and 404 AA N.M. Joshi Marg known as Kardodi Chawl and Laxmi
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Mumbai or before any other Hon'ble T Hgerear HRiaaHel Sucey %. &. T - 3 e BUILDING NO. 390A-"KARDODI CHAWL"
Judge, presiding in the Family Court, AR, @9 AT am g - 1 Kolindre Dhanlaxmi Co -Op Credit Society Ltd. | Kolindre Dhanlaxmi Co -Op Credit Gr. 2 N.R.
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& FefRre el ST grTores Ifadrt, gafaRr o ’ TTSIT Y&Teh R ST STAT= HI0dTel Teed = ST sha-frean WWW‘I‘E 20 | Mr. Tukaram Dagadu Shinde Mr. Tukaram Dagadu Shinde 1st 22 Resi
. . A lot bearing Survey No.13/6/9,13/3, . : 9 : 9
e, TRy R amfor SR IAT AT SMER g 13/9.12 Igyout P.TYIO.'H 14.15 total Wsﬁaﬂfﬂqﬁ:{w memmmmw,mm 21 Shri. Gangaram Kishan Warang (Late) Kept in Abeyance 1st 23 Resi
Tﬁlfﬁ? IR FRAUATT AT Y, 5T TR admeasuring 1535.50.00 Sq.Mt. in W,Wﬁﬁ?ﬂ W/WWWWW mmwgﬁw 22 | Shri. Gangaram Kishan Wa.rang (Late) Kept in Abeyance i 1st 24 Res!
(‘HTEITﬂ' W TfRreRRuT HERG g i+ ill N har. V. i (West). Th ﬁ 4 fﬁ f% ; E S :ﬂﬁ ﬁ] Fﬁ & 23 | Mr Santosh Ramchandra Nikam Mr. Santosh Ramchandra Nikam 1st 25 Resi
Teflet ERTrzZH Elcapivsiiik s i e él aglled a_l_Vg :I’, /aS?fl ( es ) be A Sl / ( B 24 | Mr. Santosh Dattatray Jadhav Mr. Santosh Dattatray Jadhav 1st 26 Resi
EC26B3813MH5462671A, BEcl HAMD ealed fenders/Uniers may pe TSI TEITRATEL. 25 | Mr. Dilip Tarachand Mandalia Mr. Dilip Tarachand Mandalia 1st 27 Resi
SIA/MH/INFRA2/584635/2026, fria supmltted in ha.rd copy to Shri Vilas AT ﬁ:ﬂ'ﬁﬁ’ 2R aﬁw 038 26 | Chandravati Tarachand Mandalia Chandravati Tarachand Mandalia 1st 28 Resi
019/90/20€,, ATGR FAR XERATAT AT T | 1Sg|légare, tChgl[)nSan. A1/1|0t1 : ILom weE/- 27 | Mrs. Veena Ganesh Jain Mrs. Veena Ganesh Jain 1st 29 Resi
m, EEACISINISOSHE i T. 3R, ARR '\ﬁTs' : amtio b pm, no later N an 28 Mr. Akrur Ashok Patkar & Jagdish Ashok Patkar Mr. Akrur Ashok Patkar & Jagdish 1st 30 Resi
TSt HaE- 800099, AERTSE AT W, W, October 21.’ 2026.T_he Society T TS Tehlet Ashok Patkar
5 ?3‘{(;7”) 232 Xi;i (,m; Yo (A1) reserves all rights to reject any or all IFe. TSI . NICEI 29 | Mr. Subhash Rajaram Patkar Mr. Subhash Rajaram Patkar 1st 31 Resi
) X ’ ) ’ tenders without assigning any ar 30 | Mr. Vasant Rama Thakur (Late) Pradnesh Vasant Thakur 1st 32 Resi
8Yq (), Y3 (), Y%, Y4 (), Y& A-2032, THA- 2, W sliAm, - i !
(1), 846 3 809, BO?, VYV, B3, Y0¥ reason whatsoever. . . 31 Mr. Vishwanath D. Bhange. Mr. Vishwanath D. Bhange 1st 33 Resi
), 804, ¥ T ’“ ) T wye ST, HIE a,ga‘é—xooozo‘ 32 | Mr. Dr. Jitendra L. Tekchandani Mr. Dr. Jitendra L. Tekchandani 1st 34 Resi
EW;Y ‘?I'\’EG-’ f?ﬂ;‘}f( Zh'vR)YW %@g g_:mgn it I Note: Please Collect Scope of Work 33 | Mr. Prasad Prabhakar Patkar Mr. Prasad Prabhakar Patkar 1st 35 Resi
m A, T/ FeY 7S, ﬁ—q—g 800094y from Mr. Vilas Shikhare, Chairman, p—— Frm—23(2)(Q) 721 34 | Mr. Narayan J. Thakur Mr. Narayan J. Thakur 1st 36 Resi
Pfer Pt g cEaRis, W—ﬁaﬁy A1-101 before submitting Tender. 35 | Mr. Rahul Chouhan & Mukesh Kumar Mr. Rahul Chouhan & Mukesh Kumar 1st 37 Resi
o o 9 HUT FGSAT ATATIRIT aﬁé (S %) 36 | Mr. Dilip Ganpat Tawde. Mr. Dilip Ganpat Tawde Tst 38 Resi
SRS FafaRor fawa Al KX Name: Shri Vilas Shikhare, Chairman U TSTAT, HATST, SIABIA Wal, HeATe Hiehe, HTE—¥00004.
QA T T TERISE A, QR Phone: 9665064707 BUILDING NO. 404 AA LAXMI NIWAS
S darer o TR A W [ N one.Sh i Sand Shi s t TERTOT Th.: 3T/ g0k /0% 1 M/s. Mark Classes M/s. Mark Classes Gr. 1 NR
ame: Shri Sandeep Shivgan, Secretary arfarfaamsat Sew 2 =31 S-Sk (¥) =, & aget =raTiereRToT 2 Mr. Dinesh Ravji Shah Mr. Dinesh Ravji Shah Gr. 2 NR
;é S ? CIeH 8 %Eﬁ EF{! E) Phone: 9892720495 (erduget) fram, 223 =ar fram o =t su-fam (3-) @8 9 s 3| Mr. Saifee Hashim Radiowala Mir. Saifee Hashim Radiowala Gr. 3 NR
h ) honic.in/ AT G%a 5 Shree Triveni Co-operative |aa-g. . . . 4 Mrs. Farida Saifee. Radiowala Mrs. Farida Saifee. Radiowala Gr. 4 NR
q%g:a?%%”ves nic.in HOUSiI"Ig Societ;Ltd e gk ATH 3%‘:1 . %% 5 M/s. Chandgad Taluka Panchkroshi Co-Op. M/s. Chandgad Taluka Panchkroshi Gr. 5 NR
. o : freg Credit Society Limited. Co-Op. Credit Society Limited.
. ERATeT Wmm, X . e eS| 6 Mrs. Mamta Jain Mrs. Mamta Jain Gr. 6 NR
NERATT 819, 3. T. 3R. W'\ﬁt‘ﬂ .Slgn/- Sign/- ufa, 7 | Mr. Tanaji Chandrakant Gaikwad Mr. Tanaji Chandrakant Gaikwad Gr. 6A NR
smftuTeT, He- 99, TERTSE, Chairman  Secretary ) T TreTTagid, e, g 3.5 %, a8 7, andum, faaren g, wwee, 8 | Anand V. Kamari Anand V. Kamari Gr. 6B NR
) . ol Her$-%000% 3, HERIY. GO T=T: 3ofl, Ferrehen G, wersiiod nf, o shiert 9 | Mr. Lahu Mahadeo Loke Mr. Lahu Mahadeo Loke Gr. 7 NR
TR, FHA! IEH, IE-%0000. 10 | Chandak Panchkroshi Sahakari Pathpedhi Ltd. | Chandak Panchkroshi Sahakari Gr. 8 NR
PUBLIC NOTICE R) TSIt |TET g, g 36.% %, T8 TR, wrsum, feaaren de, wwredl, gers- _ Pathpedhi Ltd.
Notice is hereby given to the public at large that my client Mr. Gaurav ¥0002%, ggaé[g e ore: 3+l Ferreha drardl, ereiies AR, Zaie e w6, 112 m:s;e;::k:;hgszﬂ m:sb'?e:::k:i;hgszﬂ g: 190 :E
: Ht afeam ¥0000. il : il : :
Dharmesh Soni son of LATE MR. [?HARME$H M. SPNI who wa; a Member of 13 Mrs. Sujata Balkrishna Sawant Mrs. Sujata Balkrishna Sawant Gr. 1 NR
the KARACHI CITIZENS Co-Operative Housing Society Ltd having address at, hiliias! 34 1 Wis. Shres Ram Engi g & C W5 Shres Ram Enoi o &G G 3 NR
NEW VERSOVA LINK ROAD, NEW D.N. NAGAR, ANDHERI (West), Mumbai - STl gos TSt .%ot/ R0R4 B AR 0c 02,2028 U fawfi siftepriama S- Shree Ram Engineering & ©o. s. Shree Ram Engineering & Co. "
400 053, SAYS THAT LATE DHARMESH SONI and holding Flat No. 227,7th | | &8s e s1met €. 15 | Mr. Rajesh Kusale Mr. Rajesh Kusale Gr. 18 NR
floor, “B” wing , KARACHI CITIZENS CO-OPERATIVE HOUSING SOCIETY STl Fat SRR W 6. 34, R, 5 %R/ — (TN GerEE AT ST E R 16 | Mr NiravR. Sangoi Mr. Nirav R. Sangoi Tst 14 Resi
LTD., NEW VERSOVA LINK ROAD NEW D.N. NAGAR, ANDHERI (WEST), ETY U TOTA=TH Wk ) =T ageliehiiar great fodma shreremeat sam 2:(¥) 7= 17 | Mr. Rajesh Lalji Sangoi Rajesh Lalji Sangoi 1st 14A Resi
MUMBAI - 400053. Mr. DHARMESH M. SONI died on 15/02/2026 leaving legal HEL TSR T /A (37) forafia sheft 31 (qEarestrean wdias 315t Siectet 218). 18 | Mr. Sayaji Rao Bhau Kadam. (Late) Mr. Avinash Sayajirao Kadam 1st 14B Resi
heir WIFE INDIRA DHARMESH SONI ,SON MR. GAURAV DHARMESH SONI and HITT=AT HH %R A ITHAT (¥) TR G, TRIETEHT el frder Juama I 19 | Parveen Mishrimalji Faganiya & Hitesh Parveen Mishrimalji Faganiya & Hitesh 1st 15 Resi
DAUGHTER MRS. PINKY MANAV SHAH. Now the share certificate and e = L"'Sh”hmj_' Fa'ggn:yak- L"'Sh”hmj_' Fa_ggnllyak_ — = —
maintenance bill stand in the name of Late Dharmesh M. Soni and INDIRA . aresh Jivraj Sofanki aresh Jivraj Solanki S esl
DHARMESH SONI W/o DHARMESH SONI AND MRS PINKY MANAV SHAH %) Torieht vt s wop w S 30 () Fae 1 S T A R . 21| Mr. Lalji Bhimji Sango (Late) Vinod Lalji Sangoi st 17 Resi
DAUGHTER OF LATE DHARMESH M. SONI she has released their rights in the R) Hes S STHAIS 3T et srsiargR ffed aremen o doedt safafes s 22 | Shah Kapoorchand Chamaniji Kept in Abeyance 1st 18 Resi
said flat to Mr. Gaurav Dharmesh Soni vide registered Release deed bearing HTCTHET & e f RS E'Té ) 23 | Mrs. Rasila Jaypal Jain Mrs. Rasila Jaypal Jain 1st 19 Resi
No/15540/2026, dated 24/08/2026. Further Mr. Gaurav Dharmesh Soni has 3) He5 I STeRAIh 3 i faciewn wfayg wrerae fohen a1 ger wrerEe 9 24 | Mr. Ashok Shankarlal Jain Mr. Ashok Shankarlal Jain 1st 20 Resi
approached the society to transfer the said flat in their name hence society U= SHEER o AT ST GraTer TRGUTd AT, SToTehE HICTHRIAT STHeh T 25 | Mr. Mafatial Waghmal Jain Mafatial Waghmal Jain st 21 Resi
s“b"}'r‘]s as f‘_";°‘p]’5:'b invites clai 4 obiections from the heir o hei " sty framer o grterft sreifera sz . ) 26 | Mrs. Alpa Girish Vira Girish Kalyanji Veera Tst 22 Resi
claiman?sfgtsﬁc{orir? oz‘ggtlo?: ti)igst;:sfzrjzfc tlr?gSsarizn;ha?ese;;zrin?el:z;r; theer K %—%HW s7Tfor mﬁﬁ% g ﬁwmmsqmﬁﬂ%ﬁ mﬁw 27_| Mr. Shahshikant Premji Gada Mr. Shahshikant Premji Gada Ist 23 Resi
! r opleciors e ' & HTeTHT R s fea : ; 28 | Mr. Atul Harilal Mehta Mr. Atul Harilal Mehta 2nd 24 Resi
deceased member in the capital/property of the society within a period of 14 days 2eifer soraraTen safafeh 317 Tat TR fashl, WTRug fhen 319 St YhR BEATAT
icati i i i i A ’ 29 Mr. Hemanshu Harilal Mehta Mr. Hemanshu Harilal Mehta 2nd 24A Resi
from the publication of this notice, with copies of such documents and other proofs in TR Tl TREvaTd I 3778
support of his/her/ their claims/ objections for transfer of shares and interest of the w) R 5 & 31:21 et ST St gt 1T 30 | Cyril Harold Misquria(Harry) Kept in Abeyance 2nd 24B Resi
deceased member in the capital/property of the society. If no claims/objections are N 5 . 2 & 5 31 | Mr. Shah Vallabhdas Gordhandas (Late) Mr. Shah Ketan Vallabhdas 2nd 25 Resi
I ived within th riod prescribed above, th i hall be fr deal with th ,@ T ST ) RIS SEhIE R ufe (S 32 Bhagchand Achalchandji Jain Bhagchand Achalchandji Jain 2nd 26 Resi
eceive thin the period prescribed above, the society shall be free to deal with the . e
shares and interest of the member in the capital/property of the society in such fert o e < FeThe o SPTTATHER Tefshl SIHEHATST STHT T 33 | Mr.Umedkumar Jethalal Makwana Umedkumar Jetha Makwana 2nd 27 Resi
manner as is provided under the byelaws of the society. The claims/objections, if graTel 39 e quard 39 SA18 i, ISERIHS A STEATATIE I HISL Hf 34TF11 34 | Prabhakar Raghunath Sirsekar(Late) Mr. Satish Prabhakar Sirsekar 3rd 28 Resi
any, received by the society for transfer of shares and interest of the member in the fsieehiEmey famien 02.22. 2036 AN |. ¢ 2. 30AT. IufEerd & mmgﬂaﬁﬁgﬁﬁa 35 | Pravinchandra Hirachandra Fagania Pravin Hirachand Jain 3rd 28A Resi
capital/property of the society shall be dealt with in the manner provided under the TSI AT B fHehret e s, 36 | Mrs. Prachi Jitendra Tekchandani Mrs. Prachi Jitendra Tekchandani 3rd 28B Resi
bye-laws of the society. from the date of publication of the notice till the date of expiry T AT reRoTT=AT T3TerraTiAeit AATfoT ATst goa 1T famieh R2.0%.20R% A 37 | Mr. Sunil Prabhakar Sirsekar Sunil Prabhakar Sisrekar 3rd 29 Resi
of its period. Sd/- FOITA FATA. 38 | Mr. Dinesh Fulchand Jain & Anita Dinesh Jain Mr. Dinesh Fulchand Jain & Anita 3rd 30 Resi
Dinesh Jain
Place: Mumbai Office No. 16 Nimbﬁ:‘&ﬁ: SSQSTAVLL';EB‘S&‘;E:? A ST oA Sferg sreeres sttt ﬁaa',“ﬁ 39 | Mrs. Jyoti J. Savia & Jitendra Savia Mrs. Jyoti J. Savia & Jitendra Savia 3rd 31 Resi
Date: 12/10/2026 : ! A df] i West. M ’b . 400053’ . ggr}/_ W Any Other person besides shown above having tenancy rights in the above said property my intimate the above said owners with the
ndheri West, Mumbai- . Eaé@@“'(af?, Eaé proof of tenancy so claimed within 07 days, otherwise claimed will be not accepted to the undersigned at the address given above.



Yashraj Bhatt
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