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August 1, 2024 
 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort, Mumbai 400 001 

Equity Scrip Code RADIOCITY Equity Scrip Code 540366 
ISIN INE919I01024 ISIN INE919I01024 

NCRPS Scrip Code RADIOCITY NCRPS Scrip Code 717504 
ISIN INE919I04010 ISIN INE919I04010 

 
Subject: Corrigendum to the Un-Audited Financial Results of the Company for the quarter ended 
June 30, 2024 
Re: Outcome of the Board Meeting under Regulation 30 & 51 (2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 
 
This is in furtherance to our letter dated August 1, 2024 pursuant to Regulation 30 read with Regulation 
33 and Regulation 51(2) read with Regulation 52 read with Part B of Schedule III of the Listing 
Regulations, whereby the Company has submitted the Un-Audited Financial Results of the Company for 
the quarter ended June 30, 2024 as approved by the Board of Directors in its meeting held today, i.e. 
August 1, 2024. Please note that the designation of Mr. Shailesh Gupta, Non- Executive Director of the 
Company signing the aforesaid results is erroneously written as Chairman, be read as Non-Executive 
Director. However, there is no other change in the results submitted to the stock exchanges. Enclosed 
herewith the Un-Audited Financial Results of the Company for the quarter ended June 30, 2024 as 
Annexure A. 
 
Price Waterhouse Chartered Accountants LLP, Statutory Auditors of the Company, have issued a Limited 
Review Report on the above-mentioned Un-Audited Financial Results, enclosed herewith as                     
Annexure B. 
 
Further, pursuant to Regulation 33(2) (b) of the Listing Regulations, the Board of Directors have authorised                  
Mr. Shailesh Gupta (DIN: 00192466) - Non-Executive Director of the Company to sign the said financial 
results on behalf of the Board of Directors of the Company. The resolution for authorisation is attached 
herewith as Annexure C. 
 
The provisions of Regulation 52(7) and 52 (7A) of the Listing Regulations, are not applicable as no issue 
proceeds were received by the Company since these were the Bonus Non-Convertible Non-Cumulative 
Redeemable Preference Shares (“NCRPS”) issued to the non-promoter Equity Shareholders of the 
Company. Further, provisions of Regulation 54 of the Listing Regulations, is not applicable since the 
NCRPS (ISIN INE919I04010) issued by the Company are Unsecured Debt Securities. 
 
The above information are also being made available at the website of the Company i.e. www.radiocity.in. 
Kindly take the above on record. 
 
Yours Faithfully, 
For Music Broadcast Limited 
 
 
Arpita Kapoor 
Company Secretary & Compliance Officer 



Annexure-A
MUSIC BROADCAST LIMITED 
(CIN L64200MH1999PLC137729) F~ 80L£ lOH ~ 

Regd. Office: 5th Floor. RNA Corporate Par!<. Off Western Express Highway, Kalanagar, i.,!" .. : I ll , -- "611-
Bandra(East). Mumbai · 400051 Tel No +91 22 66969100 Website www.radiocity in 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 ... A J&G~U INITIATIVE 

(f in lakhs, except per share data) 

Quarter ended Quarter ended Quarter ended Year ended 

SI. June 30, 2024 March 31 , 2024 June 30, 2023 March 31, 2024 

No. 
Particulars 

Unaudited Audited Unaudited Audited 
(refer note 9) 

1 Income 

(a) Revenue from operations 5,960.05 6,263.og 5.302.82 22,853.85 

(b) Other Income 662.31 591 .37 564.58 2,307.77 

Total Income 6,622.36 6,854.46 5,867.40 25,161.62 

2 Expenses 

(a) License fees 501 .26 511 .65 498.65 2,019.22 

(b) Employee benefit expense 1,935.98 1,82814 1,634.84 6,942.41 

(c) Depreciation and amortisation expense 852.90 849.67 823.49 3,343.13 

(d) Net impairment losses on financial assets 79.84 155.09 325.19 

(e) Other expenses 2.518.92 2,747.16 2,462.18 10,251 .81 

(f) Finance costs 283.01 258.47 239.96 989.81 

Total Expenses 6,171 .91 6,350.18 5,659.12 23,871 .57 

3 Profit before tax (1-2) 450.45 504.28 208.28 1,290.05 

4 Tax Expense 

(a) Current tax _78 70 (90.84) 36 39 219.42 

(b) Deferred tax 113.87 297.85 78 27 386.21 

Total tax expense 192.57 207.01 114.66 605.63 

5 Profit for the period (3-4) 257.88 297.27 93.62 684.42 

6 Other comprehensive income. net of income tax 

A Items that will not be reclassified to profit or loss - 13.14 9.09 

B Items that will be reclassified to profit or loss 

Total other comprehensive income, net of income tax - 13.14 - 9.09 

7 Total comprehensive income for the period (5-6) 257.88 310.41 93.62 "693.51 

8 Paid-up equity share capital (face value of Rs. 2 each) 6,913.71 6.913.71 6,913.71 6 ,913.71 

9 Free reserves (comprising of general reserve. retained earnings and 11,506.66 11.248.79 10,648.90 11 ,248.79 
other reserves) 

10 Securities Premium Account 32,626.22 32.62622 32,626.22 32,626.22 

11 Net worth" 53,426.28 53,168.40 52,568.52 53,168.40 

12 Debt equity ratio (times) 0.23 0.20 0.19 0.20 

13 Debt service coverage ratio (times) 0.12 0.13 0 11 0.46 

14 Interest service coverage ratio (times) 21 .54 32.71 25.72 27.44 

15 OU1standing redeemable preference shares (nos. in lakhs) 89.70 89 70 89 70 89.70 

16 OU1standing redeemable preference shares (value) 9 ,369.08 9,159 71 8,563 49 9,159.71 

17 Capital redemption reserve 896.96 896.96 896.96 896.96 

18 Current ratio (times) 3 49 4.13 4 47 4.13 

19 Long term debt to wor1<1ng capital 1.22 0 74 0 73 0.75 

20 Bad debts to accounts receivable ratoo 0 01 0 02 0 05 

21 Current liability ratio 0.24 0 29 0 28 0 29 

22 Total debts to total assets 0.17 016 015 0.16 

23 Trade receivables turnover ratio (tomes) 090 0 81 0 79 3 28 

24 Inventory turnover ratoo (times) Not Applicable Not Applicable Not Applicable Not Applicable 
25 Operating margin percentage 266% 25.74% 24 00% 24 60% 

26 Net profit margin percentage 4.3% 4.75% 180% 299% 

27 Earnings Per Share (EPS) (face value of Rs 2 each) (not 
annualised) 

-Basic and Diluted 0 07 0.09 0.03 0 20 
·The Net worth is calculated as per Regulation 2(1)(S) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 201 5 read with Section 2(57) of 
the Companies Act. 2013 

See accompanvono notes to the financial results 



Notes: 
1 These Manaal result& have been prepared fl aocordance with lncian Aocounting Standards (Ind AS} as prescribe<:! c.inder section 133 of the Companies A~. 2013 read wfth 

Rule 3 of ttle Com""'nie& ""-Ii.an Aocountino Starw:lard&1 Rule&.. 2015 and relevantamenttnents ltlereafter. 
2 The ab<we financial re:sults for the Quarter ended June 30. 2024 ha'Ye been reviewed Of the AUdit Committee and aoproved by tfle Boattl of Directors on August 1. 2024 and 

.. ... i . . . 'nl 

3 The Compa11y i& ~aged primarily in the business of operatslg privale FM radio stations, Whkh ooristltu&es slngle ftOO'Ulble segment Aocordingly, the Co~ny i$ $ingle 
:segment company in aocordanoe ~th Indian Aocounting Standard 108 ''Operating Segments". 

4 SeC'llon 115BAA of ltle Income Tax Ac!, 1961 provides an opclon to pay tax at 22% pll.I$ a.o91ie3Cle $Urdlarge and oess r New Rate') , subj.'ee1 eo OQtnplying with oertain 
conditions. Based on the assessmem o( ful!Jre caxable profits, Ille Company hn deolcfed to conunue tMth Ole exiStwig ra1e until' the MWrm.m Allemate Tax (MAT) Ctedit ba&anoe 
is utilised al\d ope tor lhe Hew Ra1e t:hereafler. The management measures its deferred tax balance at I.tie end or each reix:-ti~ period aocordngly. 

5 A petition undel sections 241. 242 and 244 of ttle Compcnes Act. 2013 ti.a& been fited with the National Company Law T~nal ('NCln. Allat\Clbad on .kl)' 10, 2023, by~ 
Maherdra Mo"3o Gupta (Non.EMcutNe Cl'lairman and Prc:motor of Jagran Pr.lkashan linited. the Holdilg C~nY) and Mr. S~eth Gupta (Whl:Ae-Time oteclor and 
member <:I t!Wt Pt'()l'l'loter Grovp or !he Hok:Jil'lg Company Slld Non-E.icecutivt Director of the C<lmpany) in their indiYJdual c:apaollles. agaifl$1 the otner Promol.'9fs and members OI 
tfle Promoter Gtoc,ip or Irle HOiding Co~ny, The ili!)Mion i$ currently' petlding at NCLT and sev«al submissions have been maoe btf all partit$ to tht NClT. As of ltlis da~e. 

ltle Company does not expect l:'lr'IY impacl. Of 1hi$ tnJl* on its finatic:iaf positiOn as at June 30. 2024 and il5 future opera1ions. 

6 lnlO«natlon as required PlQuanl IO RegulaHon 52(4) or SEBI (listing Oblll)a11ons tine! OiSC:IO$\.l'e R&auifements) Regulations. 2015: 
Formulae for comoutation of ratios are as follows: 
Ratio 
Cv rittil'l llim 

bl <>nujlv fa! tMriPSl 

Debt service oove raiio rt.mes' 
Interest seMoe o:weraae r.rtio Rimes l 
l 11"1 inn ~I 

Bad debts nts receivable tat"' 
Ci.nent liabilitv ratio 
Total debts to total assets 
Tracie reoefvablts tutnovtr '360 nimts\ 
Operating mJrgin percentage 

Net nrofit mamin oercentaoe 
Nott(I) 

Ni.wneralor 
eutrent asse1S 
Tntal I 
Eaml.....,s available tcr 
Ea s available tcr in1erest 

term debt 
Bad deb!• 
Current I.abilities 

• ,,.,.r,.r n 1 in 
t tre1er note llUbU 

Total deb! linclldinn lease f abillb:es 1 

Revenue ft'()l'l'l rations 
Pront/(IOSs) bet<:t'e tax+ Non-eaisl\ Ol)tl1:1)ng expenses (dap'edafion 
and amortlsa!lon) • Ftnanoe costs 

Profit! tor ltle riod 

Denominator 
Current liabilities 
Tot.al wcuirv 
Debi seNiCe (tef« note tl11Cll 

Interest <;est 

Trade reoelva 
Total liabilities 
T Olal assets 
T blC$ 
Re\'el'lue trom operations 

Revenue from ooerations 

(J} Eart*lgs ava!lable Jot deb! serYloe• Profit ror the~ • Non-caSh operating expense$ (deprec:i3tion and JmOl'tiU:tiOn) • Fwiance costs • Net gain on diSJ)06al of property, plant 
and eqUpment 

(b) Earnings available for interest HMce= Profit before tax+ Noo-Ga&I\ opera1ing axpen&es (depreciation and amortisation) • Finance 00&ts . Net gain on <Ss!X>$al of property, plant 
and OQuipment 

7 

8 

Debt service = Oebc payable inducting lease habllibes 
Refer note no.8 klrt lhe disciosure relatin"' ea tract record of divdend ·-·--ton non oorivenible redeemable lere- _ .. __ 
OurinQ Ille~ enoec:i March )1, 2024, in the mftter of the C~ny v$ Ph()ne)grtal)l'W:: Perf<lnnanoe Limited ('PPl') and other music providers, the Horftlle Higl\ Cot.tri of 
Judieal'Ure 31 Mai<ns PtrtlY •llOwed Che &Pi>Nf or PPL~ other •ppe11at!ts by ptOW;ling a '!Tinimum floor rate' ol Rs. &&O per needle hot.I' payable to PPL and other appeH•nt$ 
ror the use Of sound reco~s btf Ille Coml)8ny over i1s ti()() s&atlons in the past~ 2010.2020. Tl'le Company has filed a special leave pe".ition before ltle Hon'ble 
&4>f'eme Coun or India Challenging tile liigll Coun judgement. Ftrthef, PPL had ftled a OOMempt petltiOn agarns11he Coml*\Y ano iU dftc1ors and KMPs with the High Coun 
oc Judicature at Madras. alleging oomempt of the order dated Apnl 27, 2023, 'lotllch was heard Of the High CotMt OI JtJdicalvre it ~dras and an order da1ed Juty ) 1, 2024 tias 
been tssued d1reaing the Con1)8ny to deposit 50% ot lhe amount projected in their grooods of appeal In tile Special Le&\'e Petition filed ~ Che Hon'ble Supreme Covrt of India, 
Le., Rs. 1.SSO lakhs, wtlich lhe Company intends'° oomeSI tir,' filing an appeal with the dMsJon bench ot High Coon ot J001c:a1vre 8l MadtM. S*Sed Of'I the <;ipnion of external 
legal counsel and its internal assessment the Company has a good case on merits and, therefore, the Company does not expect OU!flow ot lltly eeonor'liC: resouroes in tl\is 
matte<. 

The Board ot Directors tlad declared interim diWdend for Financial Year 2023-24 of R.s. 0.01 per Hon·Converttlle Non-Cumulatlve Redeemable Preferet!Ct 5'lares r NCRPS') 
le. 0.1% of the face value of Rs. 10 each of NCRPS, Yotlic:h w.as paid before February 21, ~024 eo all !he NCRPS holders whose names acipear rn 111e Regi~r <:I Members 01 
NCRPS as on the reoord date i.e. Februal)' 02. 2024. / / 

("( / 0 <:: 
Pi.ce: Munlbai 

~~17 ...... ~~OoP;Qc"l..i;"" ... ,o ...... umited 

Shailesh Gupta ti) ~ 
Director ~ r».'f. Date: A1J11USI 01, 2024 
DIN 00 192466 • ~ .. 0~ 



Annexure-B

Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Music Broadcast Limited 
5th floor, RNA Corporate Park, 
Off. Western Express Highway, Kalanagar, Bandra (East) 
Mumbai - 400051 

1. We have reviewed the unaudited financial results of Music Broadcast Limited (the "Company'') for the 
quarter ended June 30, 2024 which are included in the accompanying "Statement of Unaudited 
financial results for the quarter ended June 30, 2024" (the "Statement"). The Statement has been 
prepared by the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibility of the Company's management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note 5 of the financial results, which describes a petition under Sections 
241, 242 and 244 of the Companies Act, 2013 filed by certain promoters and promoter group 
members against the other promoters and promoter group members of Jagran Prakashan Limited 
(the Holding Company), which is pending with the National Company Law Tribunal ('NCLT'). As 
stated in the said note, the Company's management, at present, does not expect any impact of this 
matter on the Company. Our conclusion is not modified in respect of this matter. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ Nsooo16 

b ~I 
Amtrfeswani · 
Partner 
Membership Number: 501213 

UDIN: 24501213BKFRKU7696 
Place: Mumbai 
Date: August 01, 2024 

Price Waterhouse Charte red Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 

T: +91 (124) 4620000, F: + 91 (124) 4620620 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with etlect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (!CAI regist ration 

number before conversion was 012754N) 



Annexure-C

CERTIFIEQ. TRUE COPY OF RESOLUTION PASSED IN THE MEETING OF THE 
BOARD OF DIRECTORS OF MUSIC BROADCAST LIMITED ("THE COMPANY") 
HELD ON THURSDAY, AUGUST 1, 2024 AT THE REGISTERED OFFICE .OF THE 
COMPANY 

Considered and approved the Un-Audited Financial Result of the Company for the quarter 
ended June 30, 2024 along with the Limited Review Report: 

"RESOLVED THAT pursuant to recommendation of the Audit Committee, and in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended form time to time, Un-audited Financial Results for the first quatl:er ended June 30, 2024 
of Financial Year 2024-25 and including Notes thereon prepared in accordance with the recognition 
and measurement prirn;;iples laid down in the Ind-AS and as prescribed under Section 133 of the 
Companies Act, 2013 read with relevant Rules made thereunder (including any statutory 
amendments made thereto or, modifications thereof for the time being in force) and the other 
accounting principles generally accepted in India, as placed before the Board be and is hereby 
unanimously approved i/nd taken on record. 

RESOLVED FURTHER THAT Mr. Shailesh Gupta, Non- Executive Director of the Company 
be and is hereby authorised to sign the same and Ms. Arpita Kapoor, Company Secretary of the 
Company be and is hereby authorised to forward the same to the concerned Stock Exchanges i.e. 
to BSE Ltd. (BSE) and National Stock Exchange of India Ltd (NSE) and arrange to publish the 
same in the newspapers in accordance with the provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and also place it on the website of the Company and 
to do all such acts, deeds, things as may be necessary in this regard." 

Certified True Copy 
For Music Broadcast Limited 

o~ 

~ 
Arp1ta Kapoor 
Company Secretary 
Membership Number: F8842 

Place: Mumbai 
Date: August 01, 2024 
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