
Date : 24.05.2025 
 

BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers The Manager 
Dalal Street, Listing Department, 
Mumbai  - 400 001 Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

 

Co. Code : BSE - “540125”  Co. Code : NSE - “RADHIKAJWE”

Dear Sir, 

Subject: Outcome of Meeting of Board of Directors dated 24th May, 2025 

With reference to captioned subject this is to inform you that the meeting of Board of Directors of the Radhika 
Jeweltech Ltd. held on Today, 24th May, 2025, at 11:30 A.M. at the registered office of the company and has inter 
alia considered the following business.    

1. Adoption of Audited Financial Results the quarter and year ended 31st March, 2025 along with Audit Report
thereon pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

A declaration regarding unmodified opinion of the Statutory Auditors on the annual financial results for the
financial year ended March 31, 2025 is enclosed herewith.

2. Appointment of CS Sandip Nadiyapara of S. V. Nadiyapara & Co. as Secretarial Auditor.

The meeting of the Board of Directors concluded at 12:50 P.M. 

Please acknowledge and take on your record. 

For, RADHIKA JEWELTECH LIMITED 

ASHOKKUMAR M. ZINZUWADIA 
(MANAGING DIRECTOR) 
(DIN : 07505964) 









We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be· 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Financial Results for the quarter ended March 31, 2025

We conducted our review of the Financial Results for the quarter ended March 31, 
2025 in accordance with the Standard on Review Engagements ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity', issued by the ICAI. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
SAs specified under section 143(10) of the Act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

• As stated in Note 5 of the Statement, the Statement includes the results for the
quarter ended March 31, 2025 being the balancing figure between audited figures in
respect of the full financial year and the published year to date figures up to nine
months of the current financial year (i.e. December 31, 2024) which were subject to
limited review by us. Our report on the Statement is not modified in respect of this
matter.

Place: Ahmedabad 
Date: 24th May, 2025 

For Panchal S K and Associates 
Chartered Accountants, 
FRN: 9W 

Mem. No.: 149279 
UDIN: 25149279BMKTSW4155
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Part-I: Statement of Financial Results for the Quader and Year Ended on March 31, 2025
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Rs. in lakhs except per share data

Sr.
No,

Particulars
Quarter Ended For Year Ended

31,O3.2(J25 31.12.2024 31.O3.20.24 31.O3.2025 31,O3.20.24
(Refer Note-S) (Refer Note-S) (Refer Note-S) (Audited) (Audited )

1
(a)
(b)

2
(a)
(b)

(c)

(d)
(e)

(0
(g)

3

4

5
6

L2

7

8

(a)

(b)

9

10

11

Income
Revenue from Operations
Other Income
Total Income (1)

Expenses
Cost of materials consumed
Purchases of Stock-in-trade
Changes in Inventories of Finished Goods
and Stock-In-Trade
Employee Benefits Expenses
Finance Costs

Depreciation and Amortisation Expenses

Other Expenses
Total Expenses (2)

15,650.50
19.61

20,606.09
2,75

15,358.89
56.56

58,778,7L
50.43

54,406,49
156.99

151670.11

L3,338.47
347.25

(609,27)

220.34
72.28

48.87

401.59

2Or608.84

L7,475,8L
927,57

( 1,480. 16)

218.1 1

77.7L

48,54

295.53

15r415.45

14,590.09
559.29

(L,962,57)

177,93
70.47

56.54

378.24

58,829.14

50,565.93
L,753,04

(4,670,47)

76t,93
348.35

193. 1 1

1,445.85

54r563.48

5A,273.35
2,339.10

(7 ,289.26)
654.93
248.98

224.L5

1,419.10
13r819.52 t7,564.LL 131869.55 50,397.73 47,870.35

Profit from Operations Before
Exceptional Items & Tax (1 ' 2)
Exceptional Items

1r85O.59 3tO44.73 L,545.9O 8,43L.4L 61693.13

Profit Before Tax (3 - 4)
Tax Expenses

(a) Current Tax
(b) Deferred Tax
(c) In respect of Previous Year

Total Tax Expenses (6)

1185O.59

738,78
(1.40)

3rO44.73

772.25
(1.00)

11545.90

400.69
(0.85)

8r43L'4L

2,426,28
(6.69)

61693.13

L,744,98
-4.55

737.38 77L.25 399. 84 2,4L9.60 L,740,43

Net Profit for the period (5 - 6)

Other Comprehensive Income
Items that will not be reclassified to Profit
or loss

Income tax relating to items that will not
be reclassified to Profit or loss
Total Other ComPrehensive Income
(8)

L.1L3.2L

(2.28)

0,57

2t273,'48

4,26

(0.06)

11 146.O6

4.t9

( 1 .06)

61011.81

( 1.51)

0.38

41952.7O

1.03

(0.26)

( 1.71) o.20 3.13 ( 1.13) o.77

Total Comprehensive fncome for the
period (7 + 8)

No. of Paid-Up Equity Shares (in lakhs)
11,80,00,000 shares of Rs. 2/- Each

Other Equity excluding revaluation
reserve
Earnings Per EquitY Share
(Not Annualised)
(a) Basic
(b) Diluted

11111.50

1r 180.00

0,94
o.94

21273.68

1r 180.00

1 .93
1.93

Ll49.L9

1r 180.00

0,97
o.97

6rO1O,68

1,180.00

29,905,29

5.09
5.09

4P53.47

1r 180.00

24,L30.61

4,20
4.20

rsee iccomoanvino notes to the financial results)
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Part-II: Statement of Assets & Liabilities
Rs. In Lakhs

ELI

Q,$

Particulars 31.03.2024
(Audited)

31.03.2025
(Audited)

1r 166.05
2,70

50.00
25,34
47,75

I Non-current assets

(a) Property, plant and equipment
(b) Intansible assets
(c) Other Non-Current Financial Assets
(d) Deferred tax assets
(e) Income tax assets (net)

Total non-current assets

2 Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other financial assets

(c) Other current assets

Total current assets

Total assets 6+Z

986.40
2.00

50.00
32,40
47,75

L,291.841,118.55

30,4L3.61

72.8L
255.83

5,09
62,40

3 5,5 1 8.75

63.51
548.89

7,47
326.54

30,809.7436,465.15

32,LO1.5837,583.70

2,360.00
24,L30.61

2r360.00
29,905,29

EOUITY AND LIABILITIES

EQUITY
(a) Equity share capital
(b) Other equity
Total equity

LIABILITIES
Non-current liabi lities
(a) Financiat Assets

(i) Borrowings
(b) Provisions

Total non-current liabilities

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade PaYables due to:

Micro and small enterprise
Other than micro and small
enterorise

(b) Other current liabilities
(c) Provisions
(d) Income tax liabilities (net)

Total current liabilities

Total equity and liabilittes (1+2+3

26,490.6L32,265.29

1,o11.93924.92

4,074.05

302.75

t43.O4
4.O7

75,t2

3,3 59.43

596.43

2L7.06
7.25

2L3.33

4,599.O34,393 49

32,LO1,5837,583.70

0
L
0
i,

$
L-*
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Part-III: Statement of Cash Flows for the Year Ended March 3L, 2025
Rs. In Lakhs

Year Ended
31.O3.2024

Audited

Year Ended
31.O3.2025

Audited
Particulars

6,693.13

224.t5
(4.10)

248.98
(3.50)

8,431.41

193. 1 1
(32.11)
348.35

-3.50

Cash flow from operating activities
Profit before tax

Adjustments for :

Depreciation and amortisation expense
Gain on sale of investments (Including Long term capital loss)
Finance costs
Interest income on security deposits given

Operating profit before working capital changes

Changes in operating assets and liabilities:

Adjustment for (Increase)/Decrease in operating assets:
I nve nto ries
Trade receivables
Other current ainancial assets
Other current assets

Adjustment for Increas e / (Decrease) in operating liabilities:

Trade PaYable
Other cu rrent lia bitlies
Provisions (Current + Non-current)

Cash flow generated from operations
Direct taxes paid (net)

NET CASH FLOW FROM / (USED IN) OPERATING ACTTVITTES (A)

Cash flows from investing activities
Purchase of property, plant and equipments
Purchase of intangible assets
Interest income on security deposits
Payment of lease premium towards leased show-room
Investments made during the Year
Proceeds from sale of investments

NET CASH FLOW FROM / (USED IN) IN INVESTING ACTMTIES (B)

Cash flows from financing activities

Repayment of current borrowings
Finance costs paid
Dividend Paid

NET CASH FLOW FROM / (USED rN) FTNANCTNG ACTMTTES (C)

NET TNCREASED / (DECREASED) rN CASH AND CASH EQUTVALENTS

(A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at

7,L58.66

Q,9A5.37)
(L2.43)
(0.65)

(50.56)

(511.15)
78,42
(3.19)

81937.26

(5,105, t4)
9.31

(2.38)
(264.L4)

293.67
74,O2

2.A2

-L1246.27
( 1,338,61)

3,944.63
(2,288.08)

1,656.55

(17,50)
(0.84)

3.50
(185.25)
(500.00)
504.10

(t2.77)

3.50
( 194.51)

(4,600.00)
4,632.LL

195.99L7L.67

L,758,45
( 1 1 5.76)

(733.56)
(222.25)
(236.00)

L,642.691,191.81

(11138.18)293.O7

1 ,394.0 1255.83
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Part-VI: Other Notes

The Financial Resuts of the Company for the Quarter and Year Months Ended March 31, 2025 have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors of the Company in their meeting held on May 24,2025. The Statutory
Auditors of the Company have carried out the audit of these results and the results are being Published in accordance with Regulation 3i
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Financial Results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind-ASs) issued and
effective on the date of adoption of the results by the board. These Financial Results may require adjustment on account of any changes
in the standards or subsequent clarification (if any) as issued by the MCA,

The format for Un-Audited Quarterly Results as prescried in SEBI's Circular CIR/CFD/CMD/15/2OLS dated November 30, 2015 has been
modifed to comply with requirembnts of:

i. SEBI's Circular CIR/CFD/FAC/62120L6 dated July 5, 2016,
ii. Indian Accounting Standards (Ind-ASs) and,
iii. Schedule III (Division II) to the Companies Act, 2013 abplicable to the Companies that are required to comply with IND-AS.
The company operates only in one segment i.e. manufacturing & trading of gold, Platinum & diamond jewellery and hence there is no
other primary reportable segment as required by Indian Accounting Standard (Ind AS) - 107 "segment reporting".

The flgures for the quarter ended March 31, 2025 & March 31, 2024 are balancing figures between the audited figures in respect of the
respective year ended March 31, 2025 & March 31, 2024 and the unaudited published year to date figures upto nine-months ended
December 31,2024 & December 3t,2023 respectively, which were subject to limited review.

Similarly the figures for the quarter ended December 31, 2024 are balancing figures between the unaudited published year to date
figures upto nine-months ended December 31,2024 and the unaudited figures in respect of half-year ended September 30, 2024, which
were subject to limited review.

Continqent Liabili Rs. In Lakhs

i) During the year ended March 3t,2025; income tax matter in respect of FY 2OL6-27 / AY z0l7-Le has been resolved as the Company
had received the decision of Income Tax Appellate Tribunal (ITAT) vide its order dated 27th December, 2024 in its favour and the
demand was removed,

ii) During the year ended March 3t, 2024; search operations were carried out by Income Tax department at the registered office and
branch offices of the company during the period from July LL, 2023 to July L6 2023. Legal proceedings for this matter are still under-
going in respect of various financial years. However following tax demand received from tax department during the quarter ended March
3L,2025 against which the company is contesting at higher appellate authorities:

In respect of FY 2OL9-20 I AY 2O2O-2L : Rs. 4.13 Lacs
In respect of FY 2022-23 / AY 2023-24 : Rs. 108.62 Lacs

Assessement for FY 2022-23 / AY 2023-24 was completed on 26.03.2025 raising a demand of Rs. 108.62 Lacs. The company is in
process of filing responses / statements for the information asked by Income Tax Officials for FY 2023-24 / AY 2024-25 as the
aseessessment for the same is pending. Total tax liability apart from the transactions surrendered by the Company, in respect of this
matter is not confirmed till the date of signing of these financial results.

The company is contesting the all the above demands (Total Rs. 112.75 Lacs - As stated in above table) and the management including
its tax advisors believe that its position will likely be upheld in the appellate proceedings. The management believes that the ultimate
outcome of the proceedings will not have a material adverse effect on the Company's financial position and results of operations, And

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

Pa rticu la rs As at
March 31, 2024

Claim against the Company not acknowledged as debts under the provisions of
Income Tax Act, 1961 and related rules

In respect of FY 2016-17 / AY 2OL7-tB (Refer Foot Note-i Below)
In respect of FY 2019-20 I AY 2O2O-21 (Refer Foot Note-ii Below)
In respect of FY 2022-23 / AY 2023-24 (Refer Foot Note-ii Below

OniBehattrof the BoardPlace: Rajkot
Date i 24.05.2025

Ashokkffi ar M. Zinzuwadia
naging Director (DIN: 07505964)
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Date : 24.05.2025 

 

BSE Limited      National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers    The Manager         
Dalal Street,                     Listing Department, 
Mumbai  - 400 001     Exchange Plaza, Plot no. C/1, G Block,  
       Bandra-Kurla Complex, Bandra (E) 
       Mumbai - 400 051 
 

Co. Code : BSE - “540125”     Co. Code : NSE - “RADHIKAJWE” 
 

Dear Sir, 

Subject : Declaration in respect of Audit Reports with Unmodified Opinion for the Financial Year ended 31st   
               March, 2025 

 
With reference to captioned subject this is to inform you that pursuant to the provisions of Regulation 33(3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations 
and Disclosure Requirements) (Amendment) Regulations, 2016 vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated 

27th May, 2016, We hereby confirm and declare that the Statutory Auditors of the Company M/s. Panchal S K & 

Associates, Chartered Accountants, Ahmadabad, have issued Unmodified Audit Report on Standalone Financial 
Statements of the Company for the quarter/year ended 31st March 2025. 

Please acknowledge and take on your record. 

Thanking you, 

For, RADHIKA JEWELTECH LIMITED 

 
 
 

ASHOKKUMAR M. ZINZUWADIA 
(MANAGING DIRECTOR) 
(DIN : 07505964) 
 
 

 



 

 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, CIR/CFD/CMD/4/2015.dated 9th September, 2015. 

Sr. No. Particulars Details 

1. Reason for Change viz., appointment. Appointment : CS Sandip Nadiypara is appointed as 

Secretarial Auditor to comply with the requirements under 

Companies Act, 2013 and the SEBI(LODR) Regulations, 2015 

2. Date of Appointment/cessation (as 

applicable) and terms of appointment 

Date of Appointment : 24th May 2025.  

Term of Appointment : CS Sandip Nadiyapara, Proprietor of S. 

V. Nadiyapara & Co., Practicing Company Secretaries, Rajkot 

is appointed as Secretarial Auditor of the company for the FY 

2024-25. 

3. Brief Profile Name of the Secretarial Auditor : CS Sandip Nadiyapara, 

Proprietor of S. V. Nadiyapara & Co., Practicing Company 

Secretaries, Rajkot having good working experience and 

proficiency in the matters related to Company Law, SEBI and 

various other business laws. 

4. Disclosure of relationships between 

directors 

No 

 

 

For, RADHIKA JEWELTECH LIMITED 

 
 
 

ASHOKKUMAR M. ZINZUWADIA 
(MANAGING DIRECTOR) 
(DIN : 07505964) 
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