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Radaan Mediaworks India Limited

19.03.2025

To

The National Stock Exchange of India Limited,
Exchange Plaza, 5th Floor, Plot No.C/1,

G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051,

Maharashtra, India.

Symbol: RADAAN

Dear Sir/Madam,
Sub: Clarification on financial results submitted for 31 December 2024
In response to your email dated 06th March 2025 and latest by 18" March 2025, we hereby clarify that;

1) Financial results submitted is not as per format prescribed under Schedule Il of the Companies Act,
2013- Figures of Standalone and Consolidated are Same.

As there are no operational activities in our subsidiary Company during the reporting period, the figures
in financial statement are same in both standalone and consolidated results.

2) Machine Readable Form / Legible copy of Financial Results not submitted

We herewith enclose the legible copy of financial results as required. kindly suggest us, if there is any
specific form which may be suitable for your requirement.

Hope the above reply will resolve your queries.
We request you to kindly take it on record.
Thanking you,

Yours faithfully,

For RADAAN MEDIAWORKS INDIA LIMITED

Digitally signed by
BA LAJ I BALAJI GANDLA

Date: 2025.03.19
GAN DI—A 15:22:27 +05'30'
BALAJI GANDLA

Company Secretary and Compliance Officer

14, Jayammal Road, Tel : +914424313001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. Fax : +91 44 2431 3008 www.radaan.tv
CIN : L92111TN1999PLC043163
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Radaan Mediaworks India Limited

14t February 2025

To

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 2" Floor, New Trading Wing
5% Floor, Plot No.C/1 Rotunda Building, P.J. Towers
G Block, Bandra —Kurla Complex Dalal Street,

Bandra (E) Mumbai 400051 Mumbai 400001

Scrip: RADAAN Scrip: 590070

Dear Sir/Madam,

Sub: Integrated Filings (Financials) for the quarter and nine months ended 315t December 2024

Pursuant to SEBI Circular No. SEBVHO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter and nine
months period ended December 31, 2024.

The above information will also be made available on the Company’s website, www.radaan.tv

The meeting of the Board of Directors held on 14t February 2025 at 04.30 p.m and concluded at
07.00 p.m.

We request you to kindly take the above information on your records.
Thanking you,
Yours sincerely,
For Radaan Mediaworks India Limited
BA LAJI Digitally signed by
BALAJI GANDLA
GAN DLA Date: 2025.02.14
19:57:27 +05'30'
BALAJI GANDLA
Company Secretary and Compliance Officer

Encl: As above

14, Jayammal Road, Tel : +914424313001/02/03/04/05/06/07 info@radaan.tv
Teynampet, Chennai 600 018. Fax : +9144 24313008 www.radaan.tv
CIN : L92111TN1999PLC043163



INDEA

P. SANTHANAM
B.Com, FCA, FCS

R. SUBBURAMAN

SRSV & ASSOCIATES _ B.Com, FCA,

CHARTERED ACCOUNTANTS ‘;.CRAJ Ffi‘;‘!ARAN
.Com, FCA,

‘Madura', No.66, Bazullah Road, |

T.Nagar, Chennai - 600 017. G. CHE::_F_;‘%. ng?NA

Tel: 044 - 2634 4742 M.Com, FCA, PGPY

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
RADAAN MEDIAWORKS INDIA LIMITED

Qualified Conclusion

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
RADAAN MEDIAWORKS INDIA LIMITED {"The Parent™) and its Subsidiary (The Parent and its
subsidiary together referred to as the "Group"), for the quarter ended December 31, 2024 and
year to date from April 1, 2024 to December 31, 2024 {the "Statement") being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBi {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {the 'Listing Regulations').

2. This Statement which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has besn prepared in accordance with ‘the recognition and
measurement principles laid down in indian Accounting Standard 34 "Interim Financial Reporting"
{"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of india {ICA1). This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
ssurance that we would become. aware of all significant matters that might be
dit. Accordingly, we do not express an audit opinion, '

th_;-'fﬁ:g_:'ici_rcu_lar issued by the SEBI under
1d Disclo re Requirements) regulations, 2015.




Basis for Qualified Conclusion
Disruption in Operations owing to COVID-19

We draw attention to Note No. 3 of the Statement which discioses that the industry in which the
Group operates is adversely affected owing to the impact of Covid-19. It is also not clear as to
when the operations will regularise.

Material Uncertainty relating to Going Concern

We draw attention to Note No. 3 of the Statement. The Group's net worth has fully eroded and its
current liabilities have exceeded its current assets. In the current scenario, the Group is faced with
liquidity crunch and has undisputed statutory dues to the tune of Rs.312.33 fakhs that are yet to
be paid as at December 31, 2024.-Due to non- payment of various statutery liabilities, there may
be potential non compliances under relevant statutes and regulations These events or conditions,
along with other matters indicate that a material uncertainty exists that may cast significant deubt
on the Group's ability to continue as a going concern. However, the Group is confident of meeting
its obligations in the normal course of its business and accordingly, the financial statements of the
Group have been prepared on a going concern basis.

Investments

We draw attention to Note No.4of the Statement relating to Parent's Investment in wholly owned
subsidiary Radaan Media Ventures Pte Ltd amounting to Rs.8.35 lakhs as on December 31, 2024
and loans and advances to subsidiary amounting to Rs.18.46 lakhs. The Investment in the
subsidiary has not been tested for impairment as per Ind AS 36.

Delay In completion of building under construction

We refer to Note No 5 of the Statement regarding delay in completion of the building under
construction by the Parent. Total aggregate Capital Work-In-Progress of Rs.1903.04 lakhs as at
December 31, 2024, comprise of Land UDS consideration {including registration & Stamp duty and
processing charges) of Rs.1061.96 lakhs, stage wise construction payment of Rs.264.82 lakhs and
interest on bank borrowing cost of Rs.576.26 lakhs capitalised during construction period.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
| except in respect of the matters stated in the paragraph on “Basis for Qualified Conclusion”
nothing has come to our attention that causes us to believe that the accompanying Statement,
| prepared in accordance with the recognition and measurement principles laid down in the
| “foresaid Indian Accounting Standards (Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
ed in India, has not disclosed the information required to be disclosed in terms of
disclosed, or that it contains any




principles generally accepted in their respective country to accounting principles generally
accepted in India. Our conclusion in so far as it relates to the affairs of such subsidiary located
outside India is based solely on the management certified financial information. In our apinicn
and according to the information and explanations given to us by the management, these
financial statements and other financial information are not material to the Group.

7. We did not review the interim financial information/results of the subsidiary included in the
consolidated unaudited financial results, whose interim financial in.formationfresqfts reflect total
revenues of Rs.NIL and Rs.NIL; total net loss after tax of Rs.NiL and Rs. 0.08 lakhs; other
Comprehensive income of Rs.NIL and Rs.NIL for the guarter ended December 31, 2024 and the
period from April 1, 2024 to December 31, 2024 respectively as considered in the consolidated
unaudited financial results. The financial statements / financial information of the subsidiary
mentioned in para 4{a) above have not been reviewed by their Auditars and our conclusion on the
Statement in so far as it relates to the amounts included in respect of the subsidiary, is based
solely on the financial statements/financial information of the subsidiary prepared by the
management and furnished to us. Our conclusion on the Statement is not modified in respect of
the above matters. “

For SRSV & Associates
Chartered Accountants
F.R.N0.015041S

/571,

‘:3“@
a-f
@ Chennal
Place: Chennai
Date: Feb 14, 2025

G. Chella Krishna

Partner

Memibership No.210474
UDIN No: 25210474BMOKOB6G858
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INDEA

SRSV & ASSOCIATES

P. SANTHANAM
B.Com, FCA, FCS

R. SUBBURAMAN

CHARTERED ACCOUNTANTS B.Com, FCA,

‘Madura’, No.66, Bazullah Road, ;"CRAJESWARAN

T.Nagar, Chennai - 600 047, LCom, FCA,

Tel (047 2834747 C. CHELLA KRISHNA
LCom, , PGPM

@ oes not enable us to obtain assurance that we would become aware of all

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
standalone Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors ‘
RADAAN MEDIAWORKS INDIA LIMITED

Qualified Conclusion

We have reviewed the accompanying statement of unaudited standalone financial results of
RADAAN MEDIAWQRKS INDIA LIMITED (the 'Company') for the quarter ended December 31,
2024 and year to date from April 1, 2024 to December 31, 2024 (the "Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended (the
"Listing Regulations"}.

This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors, which has been prepared in accordance with ‘the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE}
2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. :

This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is -
substantially fess in scope than an audit conducted in accordance with Standards on Auditing

t might be identified in an audit. Accordingly, we do not _e);pte;:»s__ an ;




Basis for Qualified Conclusion

1. Disruption in Operations owing te COVID-19

We draw attention to Note No. 3 of the Statement, which discloses that the Industry in which
the Company operates is adversely affected owing to the Impact of Covid-19. It is also not
clear as to when the operations will regularise.

2. Material Uncertainty relating to Going Concern

We draw attention to Note No. 3 of the Statement. The Company's net worth has fully eroded
and its current liabilities have exceeded its current assets. In the current scenario, the
Company is faced with liquidity crunch and has undisputed statutory dues to the tune of
Rs.312.33 lakhs that are yet to be paid as at December 31, 2024. Due to non-payment of
various statutory liabilities, there may be potential non compliances under relevant statutes
and regulations These events or conditions, along with other matters indicate that a material
uncertainty exists that may cast significant doubt on the Company's ability to continue as a
going concern. However, the Company is confident of meeting its obligations in the normal
course of its business and accordingly, the financial statements of the Company have been
prepared on a going concern basis.

3. Investments

We draw attention to Note No. 4 of the Statement relating to Company's Investment in
wholly owned subsidiary Radaan Media Ventures Pte Ltd amounting to Rs.9.35 lakhs as on
December 31, 2024 and loans and advances to subsidiary amounting to Rs,18.46 lakhs. The
investment in the subsidiary has not been tested for impairment as per Ind AS 36.

4. Delay in completion of building under construction

We refer to Note No 5 of the Statement regarding delay in completion of the building under
construction. Total aggrégate Capital Work-In-Progress of Rs.1903.04 lakhs as at December
31, 2024, comprise of Land UDS consideration {including registration & Stamp duty and
processing charges) of Rs.1061.96 lzkhs, stage wise construction payment of Rs.264.82 lakhs
and Interest and bank borrowing cost of Rs. 576.26 lakhs capitalised during construction
period.

Based on our review conducted as above, except in respect of the matters stated in the
paragraph on “Basis for Qualified Conclusion", nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards {'Ind AS'} specified under Section 133 of the Companies Act, 2013 as amended,




read with relevant rules Issued thereunder and other accounting principles generally
accepted in India, has not disclosed the Information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that It contains any
material misstatement.
¢ For SRSV & Associates
Chartered Accountants
RR.N0.015041S

”’"% (’VH/W

Place; Chennal
Date: Feb 14, 2025
G. Chella Krishna

Partner

Membership No.210474
UDIN No: 25210474BMIOKOAGA28
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B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue,Preferential Issue,
Qualified Institutions Placement etc.: Not Applicable

C. Format for Disclosing Outstanding Default on Loans and Debt Securities: There hasbeen no default
during the quarter under review.

D. Format for Disclosure of Related Party Transaction (applicable only for half-yearly filingsi.e. 2nd and
4th quarter): Not applicable

E. Statement of Impact of Audit Qualifications (For Audit Report with Modified Opinion)Submitted Along
with Annual Audited Financial Results (Standalone and ConsolidatedSeparately) (applicable only for
Annual Filing i.e. 4th quarter) - Not applicable



