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Phone: +91-120-4588500 Fax: +91-120-4588513
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Date: May 26, 2026

The National Stock Exchange of India Limited The Bombay Stock Exchange Limited (BSE)

Exchange Plaza, Bandra-Kurla Complex 25th Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai-400 001
Symbol: RACLGEAR Scrip Code: 520073

Reference: Our prior intimation dated May 20, 2026 under Regulation 29(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”)

Subject: Outcome of the Meeting of Board of Directors of RACL Geartech Ltd (the “Company”)
held on May 26, 2026

In accordance with Regulation 30 of the SEBI Listing Regulations read with Schedule - III thereto, we
wish to inform you that the Board of Directors of the Company at their meeting held today i.e., May
26, 2026 have considered and approved:

A. The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended March 31, 2026, as reviewed and recommended by the Audit
Committee of the Company. (Pursuant to Regulation 33 & 52 of SEBI (LODR) along with
Auditors’ Report with unmodified opinion.

The meeting of the Board of Directors of the Company duly commenced at 12:30 p.m. and concluded
at 07:00 PM.

A copy of this disclosure is being uploaded on the website of the Company at www.raclgeartech.com.

This is for your records.

Thanking You.
Yours faithfully,
For RACL Geartech Limited
Neha
Bahal G
Neha Bahal
Company Secretary & Compliance Officer
Reglstered Office
15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA
Phone: 491-11-66155129
CIN: L34300DL1983PLCO16136
D-U-N-SNumber: 65-013-7086 15 519901 -000
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D-U-N-5 Number: 65-013-7086

STATEMENT OF it RESULTS FOR THE GUARTER & YEAR ENDED 315t MARCH, 2026
(Rs. In Crove except EPS)
5l. No. Particulars Guories Bnded Finomciol Yoor Ended
31032026 3L1232028 310220258 31032024 31.03.2028
sdited Usaudied Sastied Suiliied
| Revenue from Operations 129,76 130.81 101.09 477.76 417.37
Il Other Income 5.65 3.20 _4.94 2246 9.92
m ‘otal Income (I+11) 135.41 134.01 106.03 500.22 427.29
w EXPENSES
Cost of materials consumed 31.33 33.63 2991 136.04 124.29
IChanges In inventories of f(inished goods, stock-in-Trade and work-in- 1211 {0.70) {0.12) (1.36) 0.78)
|Progress.(INCREASE)/DECREASE
Employee benefits expense 11.83 14.34 11.42 52.62 46.57
|Finance costs 8.46 6.17 7.30 29.69 31.92
Depreciation and izat) 8.66 8.48 7.88 33,52 29.93
Other expenses 46.69 52.44 40.69 186.35 160.99
Total expense (V) 119.08 114.36 97.08 436.86 392.92
v Profit /{Loss) before exceptional items and tax (1lI-1V) 16.33 19.65 8.95 63.36 34.37
Vi Exceptional Items {0.22) 0.00 0.00 10.22) 0.00
il Profit /(Loss) before tax [V-V1) 16.11 19.65 8.95 63.14 34,37
Vit Tax expense -
1) Current tax (3.46) {4.27 {1.44 (14.05) (5.53)
2) Deferred tax {1.06) {0.72 (0.84 (2.53) (3.37)
3) MAT Credit entitlement T -
[ Profit {Loss) for the period from continuing oprations (VIl-Vill) 11.59 1466 6.67 46.56 25.47
X Profit/{Loss from discontinued operations - .
X Tﬂ:___ of di tinued oeprati 0.00 0.00 0.00 0.00 0,00
Hll Profit /{Loss) from Discontinued operations (after tax) (X-X1) - =
Xl [Profit /(Loss) for the pesiod (IX+Xl) 11.59 14.66 6.67 46.56 25.47
XV |Other comprehnsive income 0.46 {0.12) (0.19) 0.10 (0.49)
Afi}  |items that will not be reclassified to profit or loss . - -
{iij  |income tax relating to items that will not be reclassified to profit or loss {0.06) 0.03 0.12 (0.03} 0.12
Bii) mmltmhmﬂuﬁﬁ-ﬂwpﬂa_ﬂtum = = =
{ii)  [income tax relating to items that will be reclassified to profit or loss P ~ =
\ Total comprehensive income for the period (XI+XIV) (Comprising Profit {Loss) 11.99 14.57 6.61 46.63 2511
Earnings per equity share {for continuing operation):
1) |[Basic 9.95 12.75 6.19 39.98 23.63
2} |Diluted 9.95 12.75 6.19 39.98 23.63
X lEIrnlnp per equity share (for discontinued operations)
1 |Basic - - . s -
2)  |Diluted . . P v .
XVl |Etrnln].| per equity share {for discontinued & continuing operations)
1} |Basic 9.95 12.75 6.19 39.98 23.63
2} |Diluted 9,95 12.75 6.19 39,98 23,63
See accompanying notes to the financial resuits

NOTES:~

1 The above audited Standalone financlal results, as reviewed and

ded by the Audit Committee, were approved and taken on record by the Board of Di

of the

heid on 26th of May, 2026. The Statutory Auditors of the company have carried out an audit of Standalone financial results for the quarter and year ended 31st March, 2026.

2 The above results are available on the G Y's I.e. www.racigeartech.com and also on stock exchange website L.e www.bseindia.com & www.nseindia.com
3 RACLundertakes acturial annually.
4

date standalone financial results up to December 31, 2025".
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"The figures for the quarter ended March 31, 2026, represent the difference between the audited annual standalone financial results for the year ended March 3¥,/2026 and the unaudited year-to-
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RACL Geartech Limited
CIN : L34300DL1983PLCG16136
Standalone Balance Sheet as at 31st March, 2026

{Rs. In Crores)
Particulars As at 31st March 2028 As at 31st March 2025
ASSETS
Non-current Assets
(a) Property, plant and equipment 321.50 300.35
{b) Capital work-in-progress 2.63 461
{c) Right-of-Use assets 20.14 21.76
{d) Intangible assets 0.68 0.47
{e) Financial assets )
i. Investments 238 1.77
il. Other Financial Assets 1.58 1.54
{fy Other non-current assels 4.51 3.12
Total Noncurrent Assets 353.40 333.63
Current Assets
(a) Inventories 137.57 133.18
{b) Financial assets
i. Trade receivables 163.32 140.33
ii. Cash and cash equivalents 0.09 0.04
iii. Bank Balances other than (ji) above 7.52 1.88
(c) Gurrent tax assets (net)
(d) Other current assets 41.59 22.61
Total Current Assets 340.10 298.01
Total Assets 693.50 631.84
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 12.21 11.20
(b) Other equity 339.92 217.58
Total Equity 352.12 228.76
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
i. Borrowings 59.63 85.10
ii. Lease liability 8.45 8.64
{b) Provisions 9.36 924
{c) Deferred tax liabilities (Net) 18.22 15.89
{d) Other Non- Current Liabilities - -
Total Non-current Liabilities 95.66 : 119.67
Current Liabiiities
(a) Financial liabilities
i. Borrowings 162.19 212.48
ii. Lease Liability 269 2.32
iii. Trade payables
-Total Outstanding dues to micro and small enterprises 12,31 6.19
-Total Outstanding dues to other than micro and small enterprises 48.23 43.30
iv. Other financial liabilities 9.98 11.90
(b} Other current liabilities 294 4.81
(c} Provisions 238 1.87
(d) Current tax Liabilities (Net) 7.02 0.34
Total Current Liabilities 245.72 283.21
Total Liabilities 341.38 402.98 |
Total Equity and Liabilities 693.5 631.64
For and on behalf of Boa
RACL ;nehch Limited

Gurg\ nilj‘glngh \ \

Chmvyﬁnaging Dir
\\3"_,//

Place: Noida
Date : 26th May, 2026

Registered Office 1800001 - B01E
P ENX ASSOCIATION 15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA 'gm -m:
Phone: +91-11-66155129 « CIN: L34300DL1983PLC0O16136 » D-U-N-5 Number: 77-173-2613 TC-15343 IATF 16348 - 2016
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Corporate Office
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RACL Geartech Limited
CIN : L34300DL1983PLC016136
Standalone Cash Flow statement for the year ended 31st March 2026
(Rs. In Croras)
For the year ended 31st For the year ended 31st
Fadioies March 2026 March 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 63.14 3437
Adjustment for:
Depreciation / Amortization 33.52 29.93
Interest charges 20.69 31.02
Interest on Deposits (0.20) (0.17)
Impairment/(Impairment reversal) - (0.07)
(Profity/Loss on sale of asset (0.08) {0.83)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 126.06 85,16
Increase/(Decrease) in other Liablities - Non Current
Increasel{Decrease) in other Financial Liablities (2.74) 3.41
Increase/{Decrease) in Trade Payable - Current 8.05 1.54
Increasef(Decrease) in long-term provisions - Non current 0.22 0.38
Increase/(Decrease) in short-term provisions - current 0.49 {0.05)
Increasef{Decrease) in other current liabilities (1.87) 235
(Increase)/Decrease in inventories (4.42) (14.35)
(Increase)/Decrease in frade Receivable (13.00) (26.20)
(Increase)/Decrease in other non current financial assets {0.02) (1.48)
(IncreaseyDecrease in other non current assels - (0.25)
(Increase)/Decrease in other current assets [18.98}‘ 783
(Increase)/Decrease in other Current financial Asset - . (5.64) (1.19) |
CASH GENERATED FROM OPERATIONS 89.17 67.98
Direct taxes paid {7.40) (5.07)
NET CASH GENERATED FROM OPERATIONS ﬂ‘!:_?? 82.91
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (48.16)| (45.24)
Advance given for PPE (3.99) (2.60)
Proceeds from Sale of PPE 0.56 1.86
Investment in Subsidiary Company (0.61) -
NET CASH GENERATED (USED IN) INVESTING ACTIVITIES (53.20)| (45.98))
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from iong & short term borrowings (75.77) 16.33
Proceeds from share capital 1.01 -
Share Issue Expenses (1.50) -
Interest on Deposits 0.20 3 017
Dividend Paid (1.77) (1.62)
Proceeds from share premium . 78.99 -
Interest and finance charges paid (29.68 (31.85))
NET CASH FROM FINANCING ACTIVITIES 28.62 (1&.0?
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 0.08 !0 i
Cash and cash equivalents as at beginning of the year 0.04 0.07
Cash and cash equivalents as at end of the year 0.08 0.04
Net Cash Flow 0.05 {0.04)
of Board of Directors
Place: Noida

Date : 26th May, 2026

i
A Registered Office
V' ERX ASSOCIATION 15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA predpsiigiole
naamn s Phone: +491-11-66155129 = CIN: L34300DL1983PLCO16136 e D-U-N-5 Number: 77-173-2613 TC-15343 \aTF 18948 - 2016
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OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR UNDED 315t MARCH, 3026 D-U-N-§ Number: 650132086
Rs. in Crore £PS))
Particulars ‘Guarkes Ended Plnancial You: Inded
31.03.2026 3.1L.2028 31032028 31032006 31.03.2035
Avdited Ussvdited Avived ) Avited | Suihed
0 Revenue from Operations 131.66 137.32 87.29 489.94 415.07
W Gther Income 5.03 3.85 454 22.48 592
W |Total income (1+il) 136.69 14117 92.23 512.42 424.99
(W |owenses : e
Cost of 2957 4007 15.76 143.86 12114
Changes In inventories of finished goods, stock-in-Trade and workin- 13.84 (2.43) 0.03 (138) {0.:63)
Progress.(INCREASE)/DECREASE
ployee benefits 1197 1472 1164 53.75 47.62
[Finance costs 851 6.19 7.44 2991 32.21
Depreciation and amortization exg 8.66 3.48 7.58 33.52 29.93
Other expensas 46.61 5297 4066 185.79 16193
Total expense (IV) 119.55 11980 83.40 446.46 35219
v Profit /(Loss) before exceptional items and tax (111-IV) 17.14 na 883 65.96 32.30
Vi E | items {0.22) 0.00 0.00 {0.22) 0.00
VIl |Profit /{Loss) before tax (V-V1) 16.91 21.37 8.83 65.73 32.80
Vil Tax expense )
1 Currant tax {3.43) {4.36) ~1.49 {14.25) (5.65)
2)  |Deferred tax {1.07) ©32) 0.84 (253) 337)
3 MAT Credht entitlement = .
IX___|Profit (Loss) for the period from continuing oprations (VIl-Viil) 1235 16.29 6.50 4855 2307
Ix Profit/{Loss from discontinued -
M [Tax of discountinued osprations = 0.00 0.00 0.00 0.00 2.00
X Profit /{Loss) from Discontinued operations (after tax) (X3} .
Wil |Profit /{Less) for the period (XX} 12.35 16.29 §.50 4855 277
XIV__|Other comprehnsive Income 046 {0.12) 038 0.10 {049)
Alll  |items that will not ba reclassified to profit or loss r .
{i} |income tax relating to ltams that will not be reciassified to profit of loss 10.06] 0.03 . 10.03) 042
B{i}  [iems that will be reclassified to profit or loss r - - 3
Income tax ralating to itams that will be reclassified to profit or 1038 - - -
XV :;.1 comprehensive Incorme for the pariod (XHI+XIV) (Comprising Profit (Loss) 1276 16.20 612 49.03 40|
for
XV lEtrnIngs per equity share (for continuing operation):
1) [Baskc 1061 1417 603 42.04 2205
2} |Diluted 10,63 14.17 5.03 42.04 2205
VIl ]Eamlnll per equity share (for discontinued operations)
1) I_lLut - . - -
2l |Diluted - : = > .
XVIll_|Eamnings per aquity share (for discontinued & continuing oparations)
1) |Bask(inRs)® 10,61 1817 603 4204 2205
2] |Diluted (in Rs.)* 10,61 14,17 5.0 42.04 2205 |
* Figures for the quarter have not been lized
See panying notes to the fl rasuits
NOTES:
1 The above audited C d financial resuits, as and ded by the Audit C ittes, ware d and taken on record by the Board of Directors of the company at its

meeting hald on 26th of May, 2026, The Statutory Auditors of the company have carried out an audit ocmmre;d financial rasults for the quarter and year snded 315t March, 2026,

The above results are available on the Company’s websits L&, www.racigeartech.com and also on stock exchange website L.e www.bseindia.com & www.nseindla.com

3 RACL undertakes scturial

4 “The figuras for the quarter ended March 31, 2028, the difference b the audited annual consolidated financial results for the year ended March 31, 2026 and the unaudited year-to-
date consolidated financial resuits up to December 31, 2025".

Registered Office ,:;’ m‘.:::;
] 15th Floor, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA . e m ‘10:“' "m
ENXASSOCIATION o " 46155129 « CIN: L34300DL19B3PLCO16136 » D-U-N-S Number: 77-173-26
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For ths year
Fer the year ended EIT
315t March 2026 __|March 2025

= | FuM have been regrouped from
240 20.20 020 | &M (Others) to &M (P&M)
A.T6 2,2 .96
JEsdier Glossocaton fhiecvwication [Corent Casecation o
Cath Cradit Faciities have been
3050 357 5~§.| gr from Other Payable to
——= — Gk
L) 357 86.30
Particulars =z
Employes Benelits Expanses [Escier Cisssification | Reciassification | Current Classiication e
Staf Welfare
Finance 170 .13 w_‘wm h:hvl! & Loss
i Rate Fluctuation on Long Term ™ T Employee Benefits
o s es A2 325 Expanses, Finance Cost and other
icle Runnin 135 001 123 |
Misc 0.98 0.8 030 b
L] -0.78 258 | ﬂ‘.‘\_
N\ o
(&) >
- 1. -
For Lh‘d
- RAGL
Place;
e B - ;
L \
>
Chairman & Mansging u.m
‘ered Office 180 2001 - 2015
15th Floor, Eros r.Nehru Place, New Delhi-110019, INDIA et el
IATF 18042 - 2016
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RACL Geartech Limited
CIN : L34300DL1583PLCO16136
Consolidated Balance Sheet as at 31st March, 2026
(Rs. In Crores)

Particulars As at 31st March 2026 As at 31st March 2025
ASSETS
Non-current Assets
(a) Property, plant and equipment 321.50 300,35
(b) Capital work-in-progress 263 4.61
(c) Right-of-Use assets 20.14 21.76 |
(d) Intangible assets 0.68 0.47
(e) Financial assets :
i. Investments 1.40 1.40
ii. Other Financial Assets 1.66 1.54
{f) Other non-current assets 4.51 3.12
Total Non-current Assets 362.63 333.26
Current Assets
{a) Inventories 147.42 153.29
(b) Financial assets
i. Trade receivables 145.99 125.18
ii. Cash and cash equivalents 65.43 0.68
iii. Bank Balances other than (ji) above 7.52 1.88
(c) Current tax assets (net)
(d) Other current assets 41,59 22.81
Total Current Assets 3:43.96 303.85
Total Assets 701.49 637.12
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12.21 11.20
(b) Other equity 340.16 215.40
Total Equity 352.36 226.60
LIABILITIES
Non-current Liabilities
{a) Financial Liabilities
i. Borrowings 58.63 85.10
ii. Lease liability 8.45 9.64
(b) Provisions 9.38 9.24
(c) Deferred tax liabilities (Net) 18.22 15.69
(d) Other Non- Current Liabilities - -
Total Non-current Liabilities 85.66 119.67
Current Liabilities
{(a) Financial liabilities
i. Borrowings 164,92 220.02
ii. Lease Liability 2.69 232
fii. Trade payables
-Total Outstanding dues to micro and small enterprises 12.31 6.18
-Total Outstanding dues to other than micro and small enterprises 48.69 43,23
iv. Other financial liabilities 9.98 11.90
(b) Other current liabilities 5.50 4,99
({c) Provisions 2.36 1.87
(d) Current tax Liabilities (Net) 7.02 0.34
Total Current Liabilities 253‘47 290. 85 |
Total Liabilities 2 349.13 41052
Total Equity and Liabilities 701.49 637.12
For and on behalf of Board of/Directors
RACL Gear!nch Limited
‘x,
2l ﬁ:\
Place: Noida q}n’rg;ing\ [\_}|
Date : 26th May, 2026 Chwyna
J M NO i D,.ft

red Office . Ig‘ml‘u 015
P ENX ASSOCIATION 15th Floor, Eros Cor ower, Nehru Place, New Delhi-11001%, INDIA = ';:1 :g:

Phone; +91-11-66155129 o CIN; L34300DL1983PLC016136 » D-U-N-5 Number: 77-173-2613

a
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D-U-N-5 Number: 65-013-7086

RACL Geartech Limited
CiN : L34300DL1983PLCO16136
Consolidated Cash Flow statement for the year ended 31st March 2026

{Rs. In Crores)
For the year ended 31st For the year ended 31st
PArtetiins March 2026 March 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax B5.73 32.80
Adjustment for:
Depreciation / Amortization 33.52 25893
Interest charges 29.91 2.1
Interest on Deposits (0.22) (0.17)
Impairment/(lmpairment reversal) - (0.07)
{Profit)/Loss on sale of assat (0.08} (0.83)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 128.86 93.86
Increasef(Decrease) in other Liablities - Non Current - .
Increase/(Decrease) in other Financial Liablities (2.74) 341
Increasel{Decrease) in Trade Payable - Current 11.58 1.32
Increasef(Decrease) in long-term provisions - Non current 0.22 0.38
Increase/(Decrease) in short-term provisions - current 0.49 (0.05)
Increase/(Decrease) in other current liabilities 0.52 2.50
(Increase)/Decrease in inventories 5.87 (26.58)
({Increase)/Decrease in rade Receivable (20.81) {17.98)
(Increase)/Decrease in other non current financial assels {0.13) {1.45)
{Increase)}/Decrease in other non current assets - (0.25)
(Increase)/Decrease in other current assets (18.78) 7.49
(Increase)/Decrease in other Current financial Asset (5.64) {1.19)
CASH GENERATED FROM OPERATIONS 89.44 B61.50
Direct taxes paid (7.59) {9.20)
NET CASH GENERATED FROM OPERATIONS 91 ._II!S 55;3_9,!
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (49.15) {45.24)
Advance given for PPE (3.89) (2.59)
Proceeds from Sale of PPE 0.56{ 1.86
Investment in Subsidiary Company - *
NET CASH GENERATED (USED IN) INVESTING ACTIVITIES gsz.osu (45.97!
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from long & short term borrowings {80.57) 23.85
Proceeds from share capital 1.01 -
Share |ssue Expenses {1.50) -
Interest on Deposits 0.22 0.17
Dividend Paid (1.77) (1.62)
Proceeds from share premium 78.99 -
Interest and finance charges paid (29.80) (32.14)
NET CASH FROM FINANCING ACTIVITIES 133.52!} {9.73)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 5.75 0.58
Cash and cash equivalents as at beginning of the year 0.68 0.09
Cash and cash equivalents as at end of the year 65.43 0.68
Net Cash Flow 5.75 0.59 |

For and on behalf of Board of Directors

Place: Noida
Date : 26th May, 2026

)
Registered Office
y 15th Floar, Eros Corporate Tower, Nehru Place, New Delhi-110019, INDIA ”
¥ ENX ASSOCIATION 150 45001 - 2018
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GUPTA NAYAR & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and year to date Audited Standalone
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of RACL Geartech Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone financial results of RACL Geartech Limited
("Company") for the quarter ended March 31, 2026 and the year to date results for the
period from April 1, 2025 to March 31, 2026, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, these Standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 31 March, 2026 as
well as year to date results for the period from April 1, 2025 to March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
Standalone Ind AS Financial Statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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GUPTA NAYAR & CO.

CHARTERED ACCOUNTANTS

Managements and Board of Directors’ Responsibilities for the Standalone
Financial Results

These standalone quarterly financial results as well as the year to date standalone financial
results have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for preparation of these Standalone
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud and error.

In preparing the Standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but it is not a guarantee that an audit conducted in accordance with
Standards on Auditing ("SAs”) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting fron},efror\tas fraud may involve
collusion, forgery, intentional omissions, mlsrepresentation A or the override of
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GUPTA NAYAR & CO.

CHARTERED ACCOUNTANTS

internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the Standalone financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

1. The Statement includes the results for the quarter ended March 31, 2026 which
represent the difference between the audited annual standalone financial results for
the year ended March 31, 2026 and the unaudited year-to-date standalone financial
results up to December 31, 2025 which were subject to limited review.

2. The financial statements of the Company for the year ended 31% March 2025 and
the financial results for the quarter ended 30 June 2025 were audited and reviewed,
respectively, by the predecessor auditor, M/s Gianender & Associates, who
expressed an unmodified audit opinion vide report dated 7" May, 2026 and an

unmodified review conclusion vide report dated their respective reports dated 11t
August, 2025.

Our opinion is not modified in respect of above matter.

For Gupta Nayar & Co.
Chartered Accountants
FRN: 008376N

Satyabhama Gup
Partner
M. No. 073295

UDIN: 26073295MRPRNI1913
Date: 26.05.2026
Place: New Delhi
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Independent Auditor’s Report on Quarterly and year to date Audited Consolidated
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Board of Directors of RACL Geartech Limited

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and yearly Consolidated
financial results of RACL Geartech Limited (hereinafter referred to as the "Holding
Company") and its subsidiary (Holding Company and its subsidiaries together referred to
as “the Group”) for the quarter ended March 31, 2026 and the year to date results for the
period from April 1, 2025 to March 31, 2026, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, and based on the unaudited financial results of Subsidiary Company the aforesaid
consolidated financial results:

i Includes the Annual financial results of the following entities:
RACL Geartech Limited
RACL Geartech GmbH

ii. are presented in accordance with the requirements of the Regulation 33 of Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended March
31, 2026 and year to date results from April 1, 2025 to March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10} of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report., We are independent of the of the
Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Ind AS Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance=¥ ~these
requirements and the Code of Ethics. \
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We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management’'s and Board of Directors’ Responsibilities for the
Consolidated Financial Results

These Consolidated quarterly financial results as well as the year to date consolidated
financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the
Group including its associates and jointly controlled entities in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This respective Board of Directors of the Companies included in the Group and of its
associates and jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud and error, which have been used
for the purpose of preparation of the Consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated financial results, the Board of Directors are responsible for
assessing the Companies included in the Group and of its associates and jointly controlled
entities are responsible for assessing the ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Companies included in the
Group and of its associates and jointly controlled entities area responsible for overseeing

the financial reporting process of the Group and of its associates and jointly controlled
entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but it is not a guarantee that an audit conducted in accordance
with Standards on Auditing (“SAs”) will always detec;/fafﬁ__rﬁﬁtf ial misstatement when it
157 Q8
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exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and of its associates and jointly controlled entities to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and of its associates and
jointly controlled entities to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial
results, including the disclosures, and whether the Consolidated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we
are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidate financial results of which we are the independent
auditors regarding, among other matters, the planned scop and timing of the audit and
significant audit findings, including any significant deficie -iggiﬁi;ifhggrnal control that we

S/
AR - RACL Geartech Limited FY 25-26

610, JAKSONS CROWN HEIGHTS, PLOT No. 3 B1, TWIN DIS
DELHI-110085PHONE: 011-27864149, 981020

D Page 3 of 5



GUPTA NAYAR & CO.

CHARTERED ACCOUNTANTS

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The consolidated Financial Results include the unaudited Financial Results of 1 (one)
subsidiary whose accounts are not required to be audited as per the laws of the
country of incorporation. The Financial Results of the said subsidiary reflect the
Group's share of total assets of Rs. 8.72 Crores as at March 31, 2026, Group's share
of total revenue of Rs. 16.90 Crores and Rs. 33.99 Crores and Group's share of total
net profit/(loss) after tax of Rs. 0.77 Crores and Rs. 2.40 Crores for the quarter
ended March 31, 2026 and for the period from April 1, 2025 to March 31, 2026
respectively, as considered in the consolidated Financial Results.

These unaudited Financial Results have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely
on such unaudited Financial Results. In our opinion and according to the information
and explanations given to us by the Board of Directors, these unaudited Financial
Results are not material to the Group.

2. The Consolidated results includes the results for the quarter ended March 31, 2026
which represent the difference between the audited annual Consolidated Financial
Results for the year ended March 31, 2026 and the unaudited year-to-date

standalone financial results up to December 31, 2025 which were subject to limited
review.
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3. The Consolidated financial statements of the Company for the year ended 31°% March
2025 and the Consolidated financial results for the quarter ended 30 June 2025
were audited and reviewed, respectively, by the predecessor auditor, M/s Gianender
& Associates, who expressed an unmodified audit opinion vide report dated 7t May,

2026 and an unmodified review conclusion vide report dated their respective reports
dated 11 August, 2025.

Our opinion on the Consolidated Financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the Financial Results certified
by the Board of Directors.

For Gupta Nayar & Co.

Chartered Accountants
FRN: 008376N

g\

Satyabhama
Partner
M. No. 073295

UDIN: 26073295KVFWZS5650
Date: 26.05.2026
Place: New Delhi
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