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The National Stock Exchange of India Limited The Bombay Stock Exchange Limited (BSE) 
Exchange Plaza, Bandra-Kurla Complex 25th Floor, Phiroze Jeejeebhoy Towers 
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai-400 001 

Symbol: RACLGEAR Scrip Code: 520073 

Reference: Our prior intimation dated January 28, 2025 under Regulation 29(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) 

Subject: Outcome of the Meeting of Board of Directors of RACL Geartech Ltd (the “Company”) 
held on January 31, 2025 

In accordance with Regulation 30 of the SEBI Listing Regulations read with Schedule - 111 thereto, we 

wish to inform you that the Board of Directors of the Company at their meeting held today i.e., January 

31, 2025 have considered and approved: 

A. The Un-audited Standalone and Consolidated Financial Results of the Company for the 
quarter ended December 31, 2024, as reviewed and recommended by the Audit Committee 

of the Company. 

The aforesaid Results along with the Limited Review Report by the Statutory Auditors in 

compliance with Regulation 33 of the Listing Regulations are enclosed herewith. 

B. Annual Budgeted Revenue for the financial year 2025-26, projecting a revenue of INR 525 Cr 
(+/- 5%), considering market dynamics. 

C. The Board was apprised of the situation faced by KTM AG, one of RACL’s key customers, due 

to a significant buildup of unsold finished motorcycle inventory. This development had a 
noticeable impact on RACL’s Q3 financial performance. 

It was further noted that KTM AG's restructuring process is progressing as planned and is 

expected to conclude successfully within their timeline. KTM AG has already announced 

production schedules starting from March 25, and these have been factored into RACL'’s sales 

projections for FY26, with a conservative outlook. Given RACL’s diversified customer and 

product portfolio, the impact on its planned growth for FY25/26 remains minimal. The 

company is targeting a revenue budget of INR 525 crore (+/- 5%) for FY25/26. 

D. The Board was further apprised that the Company may have to invest Rs. 150 Crore to Rs. 

175 Crore, approximately in next 3 years to achieve its long-term strategic objectives, 

technology upgradation, backward integration and planned growth for the projects already 

nominated by customers. The Company presented various avenues to fund this proposed 

investment through alternate funding options. Accordingly, the Board decided to delegate 

authority to Financial Affairs Committee to explore, review and analyse alternative options 

to raise funds for the Company to the tune of Rs. 100 Crores & report to the Board the most 

feasible options to optimize capital base of the company. 
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The meeting of the Board of Directors of the Company duly commenced at 11:30 A.M. and concluded 

at 04:15 P.M. 

A copy of this disclosure is being uploaded on the website of the Company at www.raclgeartech.com. 

We request you to kindly take note of the above intimation on your record and disseminate. 

Thanking You. 

Yours faithfully, 

For RACL Geartech Limited 

by 
Neha Bahal i, ooy BT 

ey 
D 20550131 16:1825405%0 

Neha Bahal 

Company Secretary & Compliance Officer 
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Fax: +91-120-4588513 
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€-mail: info@racigeartech.com 

STATUMINT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS POR THS QUARTEA & NINE HONTHS BNORD 31+ DECIMBER, 2024 
{Rs. In Crore except £PS) 

- No. [Particulars Quartr ndod Nine Marths Bndsd 

0002024 Snr220a | siiazn 

— - [ nawilied | 

0 [Revenue from Gperations 1m279] 10613 X 32778 30334 

i [Other income 0.6 438 aes| _ 575) 

i [Total Income (1ol 11305 11039 33276 sos03  a1s27] 

[V |expenses 
Cost of materials consumed 34.05| Saeal  33ea| 10538 9317 

(Changes Ininventories of finlshed goods, stock-In-Trade and work-n- 
Progress (INCREASEVOECREASE 303 (214) 093] (oes)] (s18) 

Employee benefits expense. 12.00) 1164] 1107 3ses] 321 

Finance costs 736 814 60| 2252 1683 

[Depreciation and amortization expense 766 7.40] 10| 2205 1843 

[Other expenses 39.80) T3 aoss| 1277|1107 

[Total expense (IV) 103.91] 102.00| 9865|  308.94]  266.09) 

[V [Profit /itoss) before exceptional Items and tax (I1-1V) 514 832 1662 2| a4 

[V [Bxceptional ftems i | ] g 

Vil |Profit /{Loss) before tax (V-VI) 9.4 8.32] 16.62| 23.82| 41.94) s3.44) 

Vil [Tax expense 
1 [crrenttax (1.65) o5 (so| (eos|  meo qosy 

2)  |Deferredtax (0.95)} (0.83)} (1.00)| (253)] (235)| (3.54)} 

5] |MAT Credt entitiement | | | | | 

(X | Proft (Loss) for the period from continuing oprations (VI-VIil) o5 os| o] 1724 30| 3940 

X |Profit/{Loss from discontinued operations B B . ] ] ] 

X [Tax expense of discountinued oeprations i i i ] 

Xl |Profit /(Loss) rom Discontinued operations (after tax) (X1} ] B i 5 i | 

Xill | Profit /{Loss) for the period (IX+XW) 6.54) 6.54) 12.02) 17.24} 30.99) 39.40} 

XIV__[other comprehnsive Income 0.10) 1.9 0.02) oos] 1z)| (oaq 

[Al)_|tems that wil not be reclassified to profit or oss. 2 ] p p 

T [Income tox relating to tems thatwil not be reclassiied to proft o loss 

(6] _|iterms that will be reclassiied to profit or loss 
i) | income tax relating to tems that il be reclassified to profit or loss 

7 [Total comprehensive income for the period (XI1+XIV) (Comprising Profit 
(Loss) and other Comprehansive Income for the pariod) 64 a0l 120a]  ar2s|  30sr| 3896 

[XVI_|Earnings per equity share (for continuing operation): 
 [essic 6.07) 607l 1115|1500 287a| 3654 

2) |Diuted 6.07] 607 _1115| 1509|2874l 3654 

XVl |Earnings per equity share (for discontinued operations) 
1 [Basc ] ] B 

2] [oied ] ] . 

Vil [Earmings per squity share {for discontinued & continuing operations) 

E 607 607 1115|1509 2874 3654 

2 |oiuted .07 6or] aw1s|  aseo|  2874] 3654 

See accompanying notes to the financial results 
NOTES: 
The above unaudited Consolidated financil resuts, asreviewed and recommendad by the Audit Committee, were approved and taken on record b the Board of 

Divectors of the company at s meeting held on 315t o January, 2025, The Statutory Auditors o the company have carried out  Iimited review of Consolidted 

Financial resuhts for the quarter & nine months ended 31st December, 2024. 

The above results are avallable on the Company's webste e, www.racigeartech.com and also on stock exchange website e www bssindia.com & 

www.nseindia.com 
The operations of the company relate to single segment |.e. manufacture of Automotive Components. 

RACL undertakes acturlal valuation snnually. 

Place: Nolda 
Date : January 31, 2025 

Great 
Place 
To 
Work: 
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LU 
GIANENDER & AIBOCIA“TE‘J 

mdcponddh!\"ludlioA Review Report On Standalone Unaudited Quarterly and Year to 

Date Financlal Results of the Company, pursuant to Regulation 33 of the SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015(as amended) 

To 

The Board of Directors of 

RACL Geartech Limited ' 

We have reviewed the accompanying Statement of Standalone Unaudited Financlal Results of 

RACL Geartech Limited for the quarter ended December 31, 2024 and Year to Date Results 'ror'fl 

April 1, 2024 to December 31, 2024, This statement Is the responsibility of the Company’s 

Management and has been approved by the Board of Directors. Our responsibility Is to issue 2 

report on these financial statements based on our review. 

We conducted our review  of the Statement In accordance with the Standard on Review 

Engagements (SRE) Z41_0:Ravley'( of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the J red Accountants of India. This standard 

requires that we plan and perform the review to obtaln moderate assurance as to whether the 

financial statements are free from materlal misstatement. A review Is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of. unaudited financial results prepared In accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the Information required to be disclosed In terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 Including.the manner in 

which It Is to be disclosed, or that it contains any material misstatement. 

GO gl 

For Glanender & Assoclates, 
Chartered Accountants 
FRN 004661N 

Partner ) 
Membership Number: 08: 

UDIN: 25083878BMOKTT9166 
Place: New Delhl 
Date: 31% January,2025 

h 

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi - 110060 

Ph: 011- 42412008, 43038497, Emall: gka_ma®yahoo.com; info.glanender@gmall.com 
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Phone: +91-120-4588500 
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Geartech 
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STATUMENT OF UNAUDITED STANDALONE FINANCIAL RISULTS FOR THI GUARTER & NINK MONTHS NDID 311 DICEMSR. 2024 

(s. In Crore except €Ps)| 
st No, Particulers. Nine Months Ended =il 

220w | avizaom | aresaon 
nouied | Unevaited Audid 

0 Revenve from Operations 10945 10151 11343 31628 303.43) 417.29 
i Other Income 0.24 4.0 193 499 469 5.75) 
I1___|Total Income {1+11) 109.75| 105.71] 115.36| 321.26) 308.12| 423,04 
[V |EXPENSES 
| [Cost of materials consumed 3092 31.97| 33.49) 943 9283 12859 

(Changes I inventorles of finished goods, stock-in-Trade and work-In 
Progress.(INCREASE)/DECREASE 303 (219) 0.93) (0.66) (5.18) (610) 
[Employee benefits expense 1170 11.40) 1090 35.08 3168 42.88) 
Finance costs 7.1 811 6.06] 2223 1683 2363 
[Depreciation and amortization expense 7.66] 7.41] 610 22,05 1843 2455 
[Other expenses 39.02 42.29 4034 122380 11132 155.79) 
[Total expense (IV) 99.51] 98.97} 98.42| 295.84| 265.91) 369.30) 

[V [ProMt/(Loss) before exceptional ltems and tax (1-1V) 1024 675 1694 25.42 a2.21) 53.74) 
Vi [Exceptional items 3 z 5 3 
[VI__[Profit/{Loss) before tax (V-V) 1024 675 16.94 25.42 a2 5374 
VIl [Tax expense 
1) |currenttax (1.62) (0.92) (3.53) (3.96) (8.47) (10.39) 
2)_[Deferred tax (0.95) {0.83) (1.00) (2.53) (2.35) (3.54) 
3)|MAT Credit entitiement 3 2 5 5 5 
IX___|[Profit (Loss) for the perlod from continuing oprations (VI-VIl) 767 499 1241 189 31.39) 3981 
X [Profit/{Loss from discontinued operations E - - » 
XI__[Tax expense of discountinued oeprations 5 - 
XIl__|Profit /{Loss) from Discontinued operations (after tax) (X-XI) 2 E 2 " n 
XUI_|Profit/{Loss) for the perlod (IX+Xir) 7.67 4.99) 1241 18.92 3139) 39.81 
XIV__[Other comprehnsive Income (0.10) (0.10) (0.07) (030 (0.21) (0.41) 
A]__|Items that will not be reclassified to profit or loss. 3 - N - 5 
(i) [Income tax refating to Items that will not be reclassified to profit or| - 5 = 5 
6(1)__|tems that will be reclassified to profit or foss n : L 
i) [Income tax relating to tems that will be reclassified to profit or 1oss | - - - - 
XV [Total comprehensive income for the perlod (Xk+XIV) (Comprising] 

Profit (Loss) and other Comprehensive Income for the 7.5 4.89) 12.34) 18,62 3118 39.40 
XV [Earnings per equity share (for continuing operation): 
1 [Basic 711 463 1151 17.55| 2011 36.92 
2) Dlluted 2.11] 4.63 11.51) 17.55| 29.11 36.92 
XVIl_|Earnings per equity share (for discontinued operations) 
1) [sasic N 4 » » 5 E 
2 [Diuted 5 5 a 
XVIIl_[Earnings per equity share (for discontinued & continuing operations)| 
1 [Basic 711 463) 1151 17.55 2911 369 
2 [Diluted 7.1 4.63) 1151 17.55] 2911 36.92) 
See accompanying notes to the financial results 
NOTES:- 

1 The above unaudited Standalone financial results, as reviewed and recommended by the Audit Committee, were approved and taken on record by the Board of Directors of 
the company at ts meeting held on 31st of January, 2025, The Statutory Auditors of the company have carrled out a limited review of Standalone financlal results for the 
‘quarter & nine months ended 31st December, 2024, 

2 ‘The above results are available on the Company's website l.e. www.raclgeartech.com and also on stock exchange website i.e www.bseindia.com & www.nseindia.com 

3 The operations of the company relate to single segment i.e. manufacture of Automotive Components. 

4 RACL undertakes acturlal valuation annually. 

ce: Nolda 
Date : January 31, 2025 
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el e GIANENDER & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to 

Date Financlal Results of the Company pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015(as amended) 

To 

The Board of Directors of 

RACL Geartech Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financlal Results 

of RACL Geartech Limited (“the Holding Company”) and its subsidiary (the Holding and its 

subsidiary together referred to as “the Group”), for the quarter ended December 31, 2024 and 

the Consolidated Year to Date Results from April 1, 2024 to December 31, 2024, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended Including relevant circulars Issued 

by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company’s Management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 

(‘the Act’), SEBI Clirculars CIR/CFD/FAC/62/2016 dated 5™ July 2016, (hereinafter referred to as 

the SEBI Circular), and other accounting principles generally accepted in India, Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review ‘of the Statement In" accordance with the Standard on Review 

Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

Interim financial information consists of making Inquiries, primarily of persons responsible for 

financial and accounting matters, and applying-analytical and other review procedures, A review 

is substantially. less In scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtaln assurance that we would become aware of all 

significant matters that might be Identified In an audit. Accordingly, we do not express an audit 

opinion. ¥ Al 

Iso. the SEBI circular CIR/CFD/CMD1/44/2019 

dated 29" March 2019 issued by the SEBI under. lation 33 (8) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. The Statement includes the results of RACL Geartech GmbH (a Wholly owned Subsidiary 

Company) 

5. Based on our review oqndyg_te_d_aqg procedures performed as stated in the paragraph 3 above, 

nothing has come to our attention that'causes s to believe that the accompanying Statement, 

prepared In accordance with the recognition and measurement principles lald down in Ind AS 34, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circulars and other 

accounting principles generally accepted in Indla, has not disclosed the information required to 

be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 

is to be disclosed, or mat{!;,,qofibln:’uny material misstatement. 

: i il 

a?fg'al re Its Includes the interim financial results of one wholly 

Geartech GmbH which have not been reviewed by their auditors, 

and explanations given to us by the Management, these interim 

6. The consolidated unaudited 
owned subsidiary namel 

according to the Information 

financial results are not material to the Group whose Interim financial information reflect total 

assets of Rs. 9.09 crores as at 31st December 2024 and total revenue of Rs. 15.51 crores for 

T 
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el GIANENDER & ASSOCIATES 
CHARTERED ACCOUNTANTY. 

period u\ded 31!% Deumher 202‘ le net loss of Rs. 1.34 crores for the perlod ended 31st 

Our conclusion on the suumcnt Is not modified in respect of the above matter, 

For Glanender & Associates. 
Chartered Accountants . . 

Date: 31% J-nu-ry,zozs 

P 

Plot No. 6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhl - 110060 
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