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Dated: 28th May, 2024 

Bombay Stock Exchange Limited 
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 
Scrip Code: 537785 

National Stock Exchange Limited 
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

  Symbol: RACE 

 

 
Subject: Outcome of the Board Meeting  

Dear Sir/Madam, 
 

Pursuant to the provisions of the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. May 28th, 2024 at 11:30 a.m., inter-alia, considered and approved the following: 
 

1. Approved the Audited Standalone and Consolidated Financial Statements for Financial Year ended March 31st, 2024 
and the Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31st, 2024 and 
Auditor's Report on Audited Standalone and Consolidated Financial Results. 
 

2. The Board of the directors discussed about the De- merger of the units and gave the In-Principal approval for 
proceeding. 

 

3. Approved the proposal to disinvest in Abhay Innovative Recycling Limited, a material subsidiary of the company. The 
company holds a 99.32% stake, which will divide equally between Mr. Raj Kumar Modani and Mr. Sanjay Modani 
subject to the approval of Shareholders in the Ensuing General Meeting of the Company. 
 

Pursuant to the applicable provisions of the Listing Regulations, we enclose copies of thefollowing:- 
 
(a) The Standalone and Consolidated Audited Financial Results for the quarter and financial year ended March 31, 

2024; 
 

(b)    Auditor’s Report on Standalone and Consolidated Audited Financial Results for the said period; 
 

(b) Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations regarding audit report with unmodified 
opinion. 
 

4. Acceptance of Resignation of Mr. Raj Kumar Modani, director of the Company. 

 
The Meeting was concluded at 03:30 PM 
 

  This is for your information and records. 
 

Thanking You, 
 

 









IRs. In Lacsl
As at 31st As at 31st
Mar, 2024 Mar, 2023
Audited Audited

276.04 286.73

3.31 3.82

519.61 0.10

26.91 11.90
24.99

825.86 327.54

83.05 61.52

5,322.28 3,664.81
40.34 309.74

853.99 342.75
35.17 17.47
61.25 58.30

105.44 135.87

6,501.53 4,590.45

7,327.39 4,917.99

1,643.22 1,643.22
579.65 413.76

2,222.87 2,056.98

RACE ECOCHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102S06
Standalone Statement of Assets and Liabilities as at 31st March 2024

Particulars

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Capital work-In-progress
(c) Investment Properties
(d) Goodwill
(e) Other intangible assets
(t) Intangible assets under development
(g) Biological Assets other than Bearer Plants
(hl Financial assets

(i) Investments
(ii) Trade Receivables
(iii) loans and Advances
(iv) Other financial assets

(i) Deterred tax assets (net)
U) Other non-current assets

Sub-total- Non-Current Assets

Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balance Other than Cash and cash equivalents
(v) Loans and Advances
(vi) Other financial assets

(c) Current Tax assets (net)
(d) Other current assets
Branch accounts

Sub-total - Current Assets

TOTAL - ASSETS

EQUITY AND LlABIUTIES
Equity

(a) Equity Share Capital
(b) Other equity

Sub-total- Shareholders' funds

LIABILITIES
Non-current liabilities
(a) Financial liabilities

(i) Long Term Borrowings
(ii) lease liabilities
(iii) Trade Payables

(A) Total Outstanding dues at Micro and Small Enterprises; and
(8) Total Outstanding dues other than Micro and Small Enterprises

(iv) Other financial liabilities other than (i) and (ii) above
(b) Provisions
(c) Deterred tax liabilities (net)
(d) Other non-current liabilities

19.71

9.82 15.37
4.12

13.94 35.08

3,683.88 1,531.27

443.23
1,286.93 728.56

32.25 51.19
87.52 71.68

5,090.58 2,825.93

I 7,327.39 I 4,917.99.

I~~0\ .,:'J
~~y

Sub-total - Non-current liabilities

Current liabilities
(a) Financial liabilities

(i) Short Term Borrowings
(ii) Lease Liabilities
(iii) Trade Payables:-

(A) Total Outstanding dues at Micro and Small Enterprises; and

(B) Total Outstanding dues other than Micro and Small Enterprises
(iii) Other financial liabilities other than (i) and (ii) above

(b) Other current liabilities
(c) Provisions
(d) Other tax liabilities (net)

Sub-total - Current liabilities

TOTAL - EQUITY AND LIABILITIES

Place: Sahlbabad

Date: May 28, 2024



RACEECOCHAIN LIMITED

Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001
CIN NO. L37100DL1999PLC102506

Statement of Audited Standalone Financial Results for the Quarter and Year Eended March 3112024
(Rs. in lakhs except EPS)

51.
Quarter Ended Year Ended

Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31.03.2024 31.03.2023
No.

Audited Unaudited Unaudited Audited Audited

1 Revenuefrom Operations 7,946.96 6,940.06 9,232.29 33,849.88 26,908.49

2 Other Income 44.35 14.10 18.63 67.39 84.68
3 Total Income ( 1+2 ) 7,991.31 6,954.16 9,250.92 33,917.27 26,993.17

Expenses
a) Purchaseof Stock-in-Trade 7,659.02 6,629.44 8,934.46 32644.22 26081.31
b) Others Direct Exp. 55.03 83.61 102.64 237.00 183.29

4 c) Emplovees Benefits Exp, 60.25 58.11 69.30 224.88 248.33
d) FinanceCosts 74.57 77.19 25.63 283.81 70.29
e) Depreciation and amortization expenses 27.43 13.52 12.67 66.26 44.34
f) Other Expenses 70.09 39.27 41.86 191.00 186.75
Total Expenses 7,946.39 6,901.14 9,186.57 33,647.17 26,814.31

5 Profit before ExceDtional items and Tax 3-4 44.92 53.02 64.35 270.10 178.86
6 Exceptional items
7 Profit before tax ( 5 - 6 ) 44.92 53.02 64.35 270.10 178.86
Tax expense

8 a) Current Tax 14.02 16.55 19.88 84.26 53.53

b) IDeferred Tax charge 7.28 7.28 29.12 (5.15)
c) ITax related to earlier years

9 Profit for the Deriod/vear ( 7 - 8 ) 23.62 29.19 44.47 156.72 130.48
Other Comprehensive Income (OCI)

i) aI Items that will not be reclassified to profit or loss 12.25 12.25 (0.22)

b) Income tax relating to items that will not be reclassified to profit or loss 3.08 3.08 0.06
10

ii) a) Items that will be reclassified to profit or loss

b) Income tax relating to items that will be reclassified to profit or loss

11 Total Comprehensive Income for the period/year (9 + 10) 32.79 29.19 44.47 165.89 130.32

12 Paid-up equity share capital (Facevalue of Rs.10 per share) 1,643.22 1,643.22 1,643.22 1,643.22 1,643.22

13 Other Equity 579.65 413.76

EarningsPerShare (EPS) 0.14 0.18 0.27 0.95 0.79

14 Basicand Diluted 0.14 0.18 0.27 0.95 0.79

Not Annualised Not Annualised Not Annualised Annualised Annualised

NOTES'

1
The above standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on
May 28, 2024.

2
The Statutory Auditors have carried out audit of the standalone financial results for the year ended March 31,2024 as required under Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 & have issued an unmodified opinion thereon.

3
These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed under
Section 133 of the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

4 The Company is primarily engaged in the business of Plastic Waste, Home furnishing, Madeup, Bags & Garments and Briquettes

5 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

6
Our Company has acquired 65% Equity Shares of India Polymers Pvt Ltd after the approval of the Board in their Meeting held on 12th February, 2024 by Investing in the
Equity Shares of the Company. Pursuant to said Investment in the Shares, India Polymers Pvt Ltd has become the subsidiary of the Company.

'~
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Place: Sahibabad Iu.t . umar Mali :: J
Date: May 28, 2024 ~ aging DireC)ll';/
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RACEECOCHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102506

Statement of Audited Standalone Segment-wise Financial Results for the Quarter and Year Ended March 31,2024

(Rs. In lakhs)

S. Quarter Ended Year Ended

No.
Particulars 31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23

Audited Unaudited Unaudited Audited Audited
1 Segment Revenue
(a) RecycleDivision 6,843.27 6,359.71 8,118.43 29,185.67 19,812.24
(b) Restore Division 147.69 34.29 112.98 233.68 325.23
(c) Biomass Division 956.00 546.07 1,000.88 4,430.54 2,941.13
(d) Other waste Division - - 3,829.89
(e) Unallocable

Sub Total 7,946.96 6,940.06 9,232.29 33,849.88 26,908.49

2 Segment Results[Profit/(Loss) before exceptional Items, tax and Interest)
(a) RecycleDivision 100.21 140.41 29.72 576.94 49.92
(b) Restore Division (11.58) 1.58 7.83 (6.09) 24.74
(c) Biomass Division 37.66 4.14 42.40 57.65 103.20
(d) Other waste Division - - - - 39.55
(e) Unallocable (6.80) (15.91) 10.03 (74.60) 31.74

Sub Total 119.49 130.22 89.98 553.91 249.15
Less: Finance Cost 74.57 77.19 25.63 283.81 70.29
Add: Other Unallocable Income (net of unallocable expenditure) -
Profit from ordinary activities before exceptional items and tax 44.92 53.02 64.35 270.10 178.86

3 Segment Assets
(a) RecycleDivision 5,072.93 4,354.92 3,398.54 5,072.93 3,398.54
(b) Restore Division 241.89 462.37 320.31 241.89 320.31
(c) Biomass Division 463.55 356.18 384.21 463.55 384.21
(d) Other waste Division - 314.96 314.96
I(e) Unallocable 1,549.03 1,054.85 499.98 1,549.03 499.98

Sub Total 7,327.39 6,228.32 4,917.99 7,327.39 4,917.99
4 Segment Uabilities
(a) RecycleDivision 1,858.70 1,080.16 882.92 1,858.70 882.92
(b) Restore Division 21.00 18.20 34.56 21.00 34.56
(c) Biomass Division 62.37 36.07 137.17 62.37 137.17
(d) Other waste Division - - 168.34 168.34
I(e) Unallocable 3,162.46 2,871.10 1,638.02 3,162.46 1,638.02

SubTotal 5,104.52 4,005.53 2,861.01 5,104.52 2,861.01

Place: Sahibabad
Date: May 28, 2024



RACE ECO CHAIN UMITED
Shop No:· 37, Shanker Market New Deihl 110001

Standalone Cosh Flow Statement as at 31st March 2024

(Rs.ln Lacs

Particulars As at 31st As at 31st
March 2024 March 2023

A. Cosh flow from oporlltln, I_
Net Profit I (loss) before extraordinary items and tax 270.10 178.86
Adlustmtnts for:

Depredation and amortisation 66.26 44.34
Deferred Tax
(Profit) /105S on sale Iwrite off of assets (0.12)
Finance costs 283.81 70.29
Interest income (38,71) 0,47
Profit on Investment
Provision for Tax (1.20)
Provision for Gratuity 5.38
Rental Income

Operating profit / (loss) before working capital changes 581.46 298.02
Q!J!Dlllln ~ndDI galilli

Adjustmenu lor (Inern .. ), decrease In operatln, Isseu:
Trade receivables (1,657,47) 11,943.45)
Current TaxAssets (2.95) (27,69)
Other current assets 3Q.43 (52.32)
Inventories (21.53) (32.15)

AdjustmenU lor Incru .. ' (docrease) In operatln, liabilities:
Trade payables 115.13 420.98
Other current liabilltil!$ (18.94) (99.48)
Lease Uabilities (22.64)
Short-term provisions 15.55)
Long-term provisions 129.17

1,008.59 1,458.73
Cashflow from extraordinary items
Cish generated from operations 1008.59 1,458.73
Net income tax (paid) I refunds
Not cash flow from' (uSid In) operatln, actlvltles (A) (i,008.59 1458.73

I. COshflow from Investln, IctIvltles
Clpitill expenditure onproperty, plant & equipements, Includin. capital advances
Proceeds from sale of property, plant & equlpements 1.25
Purchase of Property, Plant & Equipment (85.14) (72.00)
Addition in Inunsible Assets
Purchase of other investments (519.51)
Sale of Investments
Other financial assets(Non-Current) (15.01) 53.83
Other non-current assets
Rentillincome
Interest received 38.71 (0.47)
Net lain I (1055)on sale of investments
Changes in loans & Advances (511,25) 694.82
Other financial assets(Current) (17.71) (12.70)
Cash flow from extraordinary Items
Net cash flow from' (uSid In) Investlnl.ctlv~les (B) 1,109.89 664.72

c. CIsh flow from flnanclnl.ctfvitles
Proceeds from issue of equity shares
Proceeds/ (Repayment) from long-term borrowings (19.711 19.71
Proceedsfrom short-term borrowing 2,152.60 1,044.70
Lease Uabilities assumed
Finance cost (283.81) 170.29)
Cash flow from extraordinary Items
Not cash flow from' (uSid In) flnlncln, .ctIv~l .. (C) 1.849.08 994.13

Not Incr.... ' (deer .... ) In Cosh Ind cash equlvaklnU (A+I+C) (269.411 200.11
Cash and cash equivalents at the bqinning of the year 309.74 109.62
Effect of exchange differences on restatement of foreign currency Cashand cashequivalents
Cashand cash equivalents at the end of the ye.r 40.34 309.74

Reconclll.tlon of COshInd cosh equlvllenu with tho allanco Sheet:
doslnl Cash and cash equivalents as per Balance Sheet
(a) Cash on hand 15.43 9.60
(b) Balances with banks

(i) In current accounts 24.91 300.14
(ii) In EEFCaccounts
(iii) In Fixed deposit accounts

Ie) interest accrued ondeposits
(d) Current investments considered as part of cash & cash equivalents

40.34 309,74
Note:-
The above cash flow Statement has been prepared under the indirect method as set out in Ind AS 7, Statement of cash Flow.I-~,~

('

~ mar Malik ~Plael: Sahlbabad

~;!Date: May 28, 2024
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Dated: 28th May, 2024 

 

Bombay Stock Exchange Limited  
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 

Scrip Code: 537785 

National Stock Exchange Limited  
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

 Symbol: RACE 

 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2024 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & Associates, (FRN: 
8180N), have issued the Audit Reports with unmodified opinion on the Standalone Audited Financial 
Statements for the financial year ended March 31, 2024. 

This is for your information and record.  

Thanking you,  

 

 

 

 

 

 

 

 

 











RACEECOCHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102S06
Consolidated Statement of Assets and Liabilities as at 31st March 2024

(Rs. In Lacs)
As.tUst As at 31st

Particulars Mar, 2024 Mar, 2023
Audited Audked

ASSETS
Non-current assets
(a)Property,plant andequipment 818.60 286.73
(b) Capital work-In-progress 262.53
Ie) Investment Properties
(d) Goodwill
Ie) Other intangible assets 3.31 3.82
If) Intangible assets under development
(s) Biological Assetsother than Bearer Plants
(h) Financialassets

(i) Investments 141.48 0.10
(iii Trade Receivables
(iii) loans and Advances
(iv) Other financial assets 26.91 11.90

(i) Deferred tax assets (net) 24.99
U) Other non-current assets 8.80

Sub-total- Non-Current Assets 1,261.63 327.54

Current assets
(a) Inventories 96.36 61.52
(b) Financial assets

(I) investments
(il) Trade receivables 5,510.51 3,664.81
(iii) Cash and cash equivalents 43.50 309.74
(iv) Bank Balance Other than Cash and cash equivalents
(v) loans and Advances 1,120.41 342.75
(vi)Other financial assets 35.17 17.47

(c) Current Tax assets (net) 61.43 58.30
(d) Other current assets 167.08 135.87
Branch accounts

Sub-total- Current Assets 7034.47 4,590.45

TOTAL· ASSETS 8,296.09 4,917.99

EQUITYANDUABIUTIES
Equity

(a) Equity Share Capital 1,643.22 1,643.22
(b) Other equity 577.84 413.76
(c) Non Ccntrclfng Interest 2.66

Sub-total- Shareholders' funds 2223.72 2,056.98

UABILITIES
Non-current liabilities
(a) Financial liabilities

(i) long Term Borrowings 524.43 19.71
(ii) lease Liabilities
(iii) Trade Pavebles

(A)Total Outstanding dues of Micro and Small Enterprises; and
(B)Total Outstanding dues other than Micro and Small Enterprises

[lv] Other financial liabilities other than til and (ii) above
(b) Provisions 9.82 15.37
(c) Deferred tax liabilities (net) 1.97
(d) Other non-current liabilities

Sub-total- Non-current Ifabflftles 536.22 35.08

Current liabilities
(a) Financial liabilities

(i) Short Term Borrowings 3,727.27 1,531.27
(ii) lease Uabilities
(iii)Trade Payables:-

(A)Total Outstanding dues of Micro and Small Enterprises; and 443.23
(B)Total Outstanding dues other than Micro and Small Enterprises 1,676.40 728.56

(iii) Other flnandalliabilities other than (i) and (Ii) above
(b) Other current liabilities 37.97 51.19
tc) Provisions 94.49 71.68
d) Other tax liabilities (net)

Sub-total- Current liabilities 5,536.14 2,825.93

TOTAL· EQUITYAND UABILITIES 8296.09 4917.99

~
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~ ~,Plaee: Sahlbabad . ar Malik --I
Date: Feb 12. 2023 aging Dlrecto,/ t("l.:::-j
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RACE ECOCHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102S06

Statement of Audited Consolidated Segment-wise Financial Results for the Quarter and Year March 31st 2024

(Rs. In lakhs)

5. Quarter Ended Year Ended

No. Particulars 31-Mar-24 31·Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Unaudited Audited Audited

1 Segment Revenue
(a) RecycleDivision 7,413.17 6,688.06 8,118.43 30,083.91 19,812.24
(b) RestoreDivision 147.69 34.29 112.98 233.68 325.23
(c) BiomassDivision 956.00 546.07 1,000.88 4,430.54 2,941.13
(d) Other waste Division - - 3,829.89
(e) Unallocable

SubTotal 8,516.86 7,268.42 9,232.29 34,748.13 26,908.49

2 Segment Results[Profit/(Loss) before exceptional Items, tax and Interest]
(a) RecycleDivision 104.40 159.40 29.72 589.44 49.92
(b) Restore Division (11.58) 1.58 7.83 (6.09) 24.74
(c) BiomassDivision 37.66 4.14 42.40 57.65 103.20
(d) Other waste Division - - - 39.55
(e) Unallocable (6.80) (15.91) 10.03 (74.60) 31.74

SubTotal 123.68 149.21 89.98 566.41 249.15
Less:FinanceCost 84.27 77.19 25.63 293.51 70.29
Add: Other Unallocable Income (net of unallocable expenditure)
Profit from ordinary activities before exceptional Items and tax 39.41 72.01 64.35 272.90 178.86

3 Segment Assets
(a) RecycleDivision 6,041.63 4,584.77 3,398.54 6,041.63 3,398.54
(b) Restore Division 241.89 462.37 320.31 241.89 320.31
(c) BiomassDivision 463.55 356.18 384.21 463.55 384.21
(d) Other waste Division 314.96 314.96
el Unallocable 1,549.03 1,054.85 499.98 1,549.03 499.98

SubTotal 8,296.09 6,458.17 4,917.99 8,296.09 4,917.99
4 Segment Liabilities

(a) RecycleDiviSion 2,826.55 1,301.58 882.92 2,826.55 882.92
(b) RestoreDivision 21.00 18.20 34.56 21.00 34.56
(c) BiomassDivision 62.37 36.07 137.17 62.37 137.17
(d) Other waste Division - - 168.34 168.34
I(e) Unallocable 3,162.46 2,871.10 1,638.02 3,162.46 1,638.02

SubTotal 6,072.37 4,226.95 2,861.01 6,072.37 2,861.01

Place: 5ahibabad
Date: May 28, 2024



RACE ECO CHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102S06

Statement of Audited Consolidated Financial Results for the Q,uarter and Year ended March 3112024
(Rs. In lakhs except EP5)

51. Quarter Ended Year Ended
Particulars 31-Mar-24 31-0ec-23 31-Mar-23 31.03.2024 31.03.2023No.

Audited Unaudited Unaudited Audited Audited

1 Revenue from Operations 8,516.86 7,268.41 9,232.29 34,748.13 26,908.49
2 Other Income 61.00 14.93 18.63 69.87 84.68
3 Total Income ( 1 + 2 ) 8,577.86 7,283.34 9,250.92 34,818.00 26,993.17
Expenses
a) Purchase of Stock-in-Trade 8,221.80 6,911.75 8,934.46 33489.32 26081.31
bl Others Direct Exp, 55.03 83.61 102.64 237.00 183.29

4 c Emplovees Benefits Exp. 60.25 58.11 69.30 224.88 248.33
d Finance Costs 84.27 77.19 25.63 293.51 70.29
<tl_ Deoreciation and amortization exoenses 41.34 13.52 12.67 80.17 44.34
f) Other Expenses 75.77 67.14 41.86 220.22 186.75
Total Expenses 8,538.46 7,211.33 9,186.57 34,545.10 26,814.31

5 Profit before Exceptional Items and Tax 3-4 39.41 72.01 64.35 272.90 178.86
6 Exceotional items
7 Profit before tax ( 5 - 6 ) 39.41 72.01 64.35 272.90 178.86
Tax expense

8 a Current Tax 18.58 18.95 19.88 91.23 53.53
b) Deferred Tax charge 9.43 4.12 26.97 (5.15)
c) Tax related to earlier years

9 Profit for the perlod/vear 7 - 8 11.40 48.94 44.47 154.70 130.48
Other Comprehensive Income (OCI)

i a) Items that will not be reclassified to profit or loss 12.25 12.25 (0.22)
10 b Income tax relatine to items that will not be reclassified to profit or loss 3.08 3.08 0.06

ii) a) Items that will be reclassified to profit or loss
b) Income tax relating to items that will be reclassified to profit or loss

11 Total Comprehensive Income for the period/year (9 + 10) 20.57 48.94 44.47 163.87 130.32

Total profit or lo.s, attributable to:
- Owner. of company 74.04 59.00 154.91
- Non-controlling Interests (0.21) (0.21)

Other Comprehensive Income/loss for the year attributable to:
- Owners of company 9.17 9.17
- Non-controlling Interests

Total Comprehensive Income for the year attributable to:
- Owners of company 83.21 59.00 164.08
- Non-controlling Interests (0.21 (0.21)

12 Paid-up eouitv share capital (Face value of Rs. 10 per share) 1,643.22 1,643.22 1,643.22 1,643.22 1,643.22
13 Other Ecuitv 577.62 413.76

Earnings Per Share (EPS) 0.07 0.30 0.27 0.94 0.79
14 Basic and Diluted 0.07 0.30 0.27 0.94 0.79

Not Annualised Not Annualised Not Annualised Annualised Annualised

NOTES'

1
The above Consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting
held on May 28, 2024.

2
The Statutory Auditors have carried out audit of the Consolidated financial results for the year ended March 31,2024 as required under Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 & have issued an unmodified opinion thereon.

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("Ind AS") prescribed
3 under Section 133 of the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally accepted in

India.

4 The Company is primarily engaged in the business of Plastic Waste, Home furnishing, Madeup, Bags& Garments and Briquettes

5 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current periods classification.

6
Our Company has acquired 65% Equity Shares of India Polymers Pvt Ltd after the approval of the Board in their Meeting held on 12th February, 2024 by Investing in
the Equity Shares of the Company. Pursuant to said Investment in the Shares, India Polymers Pvt Ltd has become the subsidiary of the Company.

For Race E~ lirdited

~~~

~

",.. ' \\~
l~ »,Place: Sahibabad k-

Date: May 28, 2024 \\7&



RACf ECO CHAIN LIMITED
Shop No:- 37, Shanker Market New Deihl 110001

Consolidated Cosh Flow Statement as at 31st March 2024

Plac.: Sahlbabad
Oat.: May 28, 2024

Particulars For the period ended
31st March 2024

A. Cash flow from ope...tl", activities
Net ProfrtI (loss) before extraordinilrV Items and tax
Ad1ustments for·
Depreciation and amortisation
Deferred TalC
(Profit)/Ioss on sale / write off of assets
Financecosts
Interest income
Profit on Investment
Provision for Tax
Provisionfor Gratuity
Rental Income
Operating profit I (loss) before workins: capftal chanses
Chnce, Inworld", capital:
Adjustments for (Increase) I decrease In ope...tl", assets:
Trade receivables
Current TaxAssets
Other current assets
Inventories

Adjustments for Increase I (decrease) in operatin.lli11bllltles:
Trade payables
Other current liabilities
Short-term provisions
tong-term provisions

Cash flow from extraordinary kerns
Cash ,enerated from operations
Net income tax (paid) / refunds
Not cosh flowfrom I (...d In) operotlna octlvkie. (A)

272.90

80.17

293.51
(41.19)

605.39

(1,845.70)
(3.13)

(31.21)
(34.84)

504.60
(13.22)
(5.55)

(29.17)
852.83

(852.83)

(852.83)

B.Cash flow from Investl"l activities
Dlpital expenditure onproperty, plant & equipements, lndudlng capital advances
Proceeds from Sile of property, plant & equipements
Purchase of Property, Plant & Equipment
Increase in Rou Asset
Purchase of investments
Acquisition of Subsidiary
Sale of Investments
Other financial assets (Non-Currentl
Other non-current assets
Rental Income
Interest received
Net gatn / (loss) on sale of Investments
Changes in Loans & Advances
Other financial assets (Current)
Change in NCI
Net cash flow from / (used In) Investln.actlvltles (I)

(347.67)
(556.47)

(141.16)

(23.81)

41.19

(777.67)
(17.71)
2.66

1,820.63

C. Cash flow from ftnand"l actlv!tles
Proceeds from issue of equity shares
Proceeds/ (Repayment) from long-term borrowings
Proceeds from short-term borrowing
lease Uabilities assumed
Finance cost
Dish flow from extraordinary items
Not c.. h flow from I (used In)flnonclna octlvltl•• (e)

NIt Incre.se I (dlcr .. se) In Cash and cash equlnlents (A+8+C)
Dish and cash equfvalents at the besinning of the year
Effect of exchan,e dtfferences on restatement offorelen currency Dish and cash equivalents
Clsh and cash Iqutv.lents at thl Ind of the yelr

Reconciliation of ClSh and cash .qulnl.nts with the Ball nee Sheet:
Closing Dish and cash equivalents as per Balance Sheet
(al Dish on hand
(bl Balances with banks
(i) In current accounts
(iii In EEFCaccounts
(iii) In Fixed deposit accounts
(c) Interest accrued on deposits
(d) Current investments considered as part of cash & cash equivalents

(19.71)
2.176.92
543.51
(293.51)

2,407.21

(266.25)
309.74

43.50

15.43

27.57

0.50

Note:~

The above cash flow Statement has been prepared under the indirect method as set out in lnd AS7, Statement of cash Flow.

43.50

ForR£~A~

(~~~~1~mar Mollk \.'~_"1
Dlntctor .. 17)
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Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 
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Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506 

 

 

 

 

 
Dated: 28th May, 2024 

 

Bombay Stock Exchange Limited  
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 

Scrip Code: 537785 

National Stock Exchange Limited  
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

Symbol: RACE 

 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2024 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & Associates, (FRN: 
8180N), have issued the Audit Reports with unmodified opinion on the Consolidated Audited Financial 
Statements for the financial year ended March 31, 2024. 

This is for your information and record.  

Thanking you,  

 

 

 

 

 

 

 

 


