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Email: contactus@raceecochain.com  CIN: L37100DL1999PLC102506 
 

 

Dated: 30th May, 2025 

Bombay Stock Exchange Limited 
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 
Scrip Code: 537785 

National Stock Exchange Limited 
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

  Symbol: RACE 

 

 
Subject: Outcome of the Board Meeting  

Dear Sir/Madam, 
 

Pursuant to the provisions of the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. May 30th, 2025 at 03:30 p.m., inter-alia, considered and approved the following: 
 

1. Approved the Audited Standalone and Consolidated Financial Statements for Financial Year ended on March 31st, 
2025 and the Audited Standalone and Consolidated Financial Results for the quarter and year ended on March 31st, 
2025 and Auditor's Report on Audited Standalone and Consolidated Financial Results. 
 
Pursuant to the applicable provisions of the Listing Regulations, we are hereby enclosing the copies of 
thefollowing:- 
 
(a) The Standalone and Consolidated Audited Financial Results for the quarter and financial year ended March 31, 

2025; 
 

(b)   Auditor’s Report on Standalone and Consolidated Audited Financial Results for the said period; 
 

(b) Declaration pursuant to Regulation 33 (3) (d) of the Listing Regulations regarding auditreport with unmodified 
opinion. 
 

 
The Meeting was concluded at 03:45 PM 
 

  This is for your information and records. 
 

Thanking You, 
 
Yours Faithfully 
For Race Eco Chain Limited 
 

 
 
Shiwati 
Company Secretary & Compliance Officer 

SHIWATI
Digitally signed by 
SHIWATI 
Date: 2025.05.30 
16:08:40 +05'30'





RACEECOCHAIN LIMITED

Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC10ZS06
Email:- CS@raceecochain.com, Contact No:-+91-93191465S5, Website:- https://raceecocha n.com
Statement of Audited Standalone Financial Result for the Quarter and Year Ended 31st Marc hZOZS

(Rs. in I khs except EPS)
Quarter Ended Ye r Endeds. Particulars 31·Mar·25 31-Dec-24 31-Mar-24 11-Mar-2 31·Mar-24

No. Audited Unaudited Audited Audited Audited

4 D_••__ ••~.e.._ ....__ .......t ___
.. ~, ......... J ... ....,u"J ....oI ., ..... w... u _,v...... -,................... .........._ ........... _.~-............

2 Other Income 53.44 33.50 44.35 111. 67.39
3 Total Income ( 1 + 2) 13,963.43 12907.09 7991.31 46141. 33,917.27

Expenses
a Purchase of Stock-in-Trade 13,490.12 12,522.39 7,659.02 44,642. 32,644.22
b Others Direct Exp. 13.80 3.32 55.03 79.C 237.00

4 c Employees Benefits Exp. 68.71 69.43 60.25 268. 224.88
d Finance Costs 148.22 73.15 74.57 405. 283.81
e Depredation and amortization expenses 18.44 16.58 27.43 67. 66.26
f) Other Expenses 68.58 37.39 70.09 201. 191.00
Total ExPenses 13807.81 12122.26 7946.39 45665. 33641.17

5 Profit before Exceptlonalltem5 and Tax ( 3 - 4) 155.51 184.83 44.92 476. 210.10
6 Share of Profit / Loss InAssociate Companies
7 Exceptional items -
8 Profit before tax ( 5 - 6) 155.57 184.83 44.92 416. 210.10
Taxeopense

9 a) ICurrent Tax 41.54 50.45 14.02 127. 84.26
b Deferred Ta. charge 5.21 4.02 7.28 19. 29.12
c Tax related to earlier years (1.64 7. ) -

lU t'rallt: tor the penodivear I-~ Ub.1III 1:111.40 LJ.bL ~/).I l~.IL
Other Comprehensive Income (OCI)

a i Items that Willnot be redasslfled to profit or loss
- Components of defined Benefit costs 1.12 - 12.25 1. 12.25
- Net Gain/loss) on FairValue of CUrrent Investments 380.51 188.28 139.

ii Income tax relatlns to Items that Willnot be reclassified to profit or loss 92.47 41.08 3.08 34. 3.08
SUb-Total (a) (286.92) (147.20) 9.17 (103. ) 9.17

b) I) Item. that will be reclassified to profit or loss
- Components of defined Benefit casts - -
.'_" __' It, ___, .... __•• t ____ " ..... ____._... ___ O-_.. __ .. _

........ _ ••, .....~ v••• U" ..y....""vo _ ............. ""~.........".;t
ii) Income tax relatlna to items that will be reclassified to profit or loss -

SUb-Total (b) - -

11 Total Other Comprehensive Income (a+b) (286.92) (147.20) 9.17 (103.3 ) 9.17

12 Total Comprehensive Income/loss for the period (net of tax) (9+10) (160.05) (8.19) 32.19 212.3 165.89

13 Paid-up equity share capital (Face value of Rs. 10 per share) 1,125.72 1,725.12 1,643.22 1,125.1 1,643.22

14 Other Equity 519.65

15 Earnlnes Per Share (EPSI-Baslc 0.74 0.80 0.14 2.2 0.95
Earnlnes Per Share (EPS)-Oliuted 0.71 0.17 0.14 2.2b 0.95

Not Not Not
Annuali.fd Annualised

Annuallsed Annuallsed Annuallsed

NOTES:

1
The above standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board ~Dlrectors
at its meetins held on May 30, 2025
IThe StatutorY Audita ... have carried out audit of the standalone flnanelal results for the vear ended Marth 31 . 2025 as reoulred und. r Re~ulation

2 33 of the SEBI(Usting Oblisations " Disclosure Requirements) Resulations, 2015 " have ·issued an unmodified opinion thereon.

These financial results have been prepared In accordance with the recocnition and measurement prindples of Indian Accounting Sta dard rind
3 AS") prescribed under Section 133 of the Companies Act, 2013 ('"The Act") read with relevant rules issued thereunder and the other a counting

principles generally accepted in India.

4 The Company is primarily engaged in the business of Plastic Waste, Home furnishing, Madeup, Bags" Garments and Briquettes.

5 Previous periods/year figures have been regrouped, rearranged and re-classified wherever necessary to conform to current periods assification.

During the current year, our company (RACE)has Invested In the following SUbsidiary companies :-

6
a) Acquisition of 51% shares of SllVERLINEECOTHRIVELIMITEDby Investing Rs 31875000/-
b) Acquisition of 51% shares of GANESHARECYCLINGCHAINPRIVATELIMITEDby investing Rs 30600000/-
c) Acquisition of 95% shares of VASUNDHARAENVIRDGREENPRIVATELIMITEDby Investins Rs 9500000/-

During the Current Year, Our SUbsidiary Ganesha Recycling Chain Private limited has acquired 50% shares of Gem Polymers Pvt Ltd, herefore
1

Gem Polymers Pvt.ltd has become our assodates company.

The Company has been allotted 43,50,000 Equity shares on 1st January, 2025 upon conversion of the 43,50,000 Warrants on paymen of
8 remaining 75~ ot tne Issue price ot MIS. Prime Industries Limited. Pursuant to this conversion MIS. Prime Industries Limited has DeCtmean

Associate Company with ZO.71% equity stake.

9
Figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference between the audited figures in respect of full financial
year and the unaudited published figures of nine months ended December 31,2024 and December 31, 2023 respectively.

For ~c.~ £CO C~ai~ limited

'H;., i)v'-

OC~/
:[.l~\" ~'"...r..../'t,~vi <, SU~I~mar ~allk

place: Vancouver
lJJ \' '

I Managing Oi.~
Date: May 30, 202S 1Wl :.:.:i \ Din No:- 001~ ~53

t) ~f
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Race Eco Chain Limited
Sholl No:- 37, Shanker Market New Delhi 110001

CIN NO. l371QQDL1999PLC102S06

Balance Sheet as at 31st March 2025

1

-- (Rs. In Lacs)

As al3istl
As at

Particulars Note No. 31st
Mar 2025 Mar

2024

AASSETS
1Non-current assets

ha) Property, plant and equipment 2(a) 255.531 276.04
(b) capital work-in-progress 2(b) 0:741(c) Investment Properties
(d)Goodwill I
(e)Other intangible assets 2«) 3.03 3.31
(f) Intangible assets under development
(g) Biological Assets other than Bearer Plants
(h) Financial assets

(i) Investments 3 2,147.52 519.61
(ii) Trade Receivables
(iii) Loans and Advances -
{iv} Other financial assets 4(0) 1,380.23 26.91

(i)Delened tax assets (net) 5 50.14
(j) Other non-current assets

Sub-total- Non-Current Assets 3,837.19 825.86

2 Current assets
(a) Inventories 7 108.86 83.05
(b) Financial assets
(IJ Investments
(Ii) Trade receivables 8 9,509.66 5,322.28
(iii) Cash and cash equivalents 9 434.17 40.34
(iv) Bank Balance other than Cash and cash equivalents
(vl loans and Advances 10 941.97 853.99
(vi) Otherfinancial assets 4(b) 44.10 35.17

(c.) Current Tax assets (net) 11 58.42 61.25
(d)Other current assets 6 562.28 105.44
Branch accounts

........ ~.......... ,. ._, •• ,_4 ~._ ....
... ... , .. 01....... ' .., .......... 0I.J.......,....,..~.........

TOTAl-ASSETS 15,496.67 7,327.39

BEQUITYANDlIA8ll1TIES I
1 EqUity

1,725.7211,643.22(a)EquityShare Capital 12
(b) Share Application Money pending Allotment 1,720.~J
(c)Other equity 13 3,673.52 579.65

"'nh_tnt"" _Q,~rph(\lrlprc:'ftlnrl" '.11Q F;4.
'''' R7

lIA8ll1T1ES
1 Non-current liabilities

(a) Finandalliabilities
(1) LongTermBorrowings 14(a)
{Ii} Lease liabilities 15(a) 8.80
(iii)Trade Payables

(A) Total OUtstanding dues of Micro and Small Enterprises; and
(B) Total Outstanding dues other than Micro and Small Enterprises

(iv) Other financial liabilitiesother than (i) and (ii) above
j(b} Provisions 17(a) 14:751

9.82
(c} Deferred tax liabilities (flte-t) 5 4.12
(d) Other non-current liabiHties

Sub-total- Non-current liabilities 23.55 13.94

3 Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 14(b) 5,845.06 3,683.88
(ii)tease tjabllttles 15(b) 2.10
(iii)Trade Payables:-

V'J Iotai outsrandtng dues of Micro ana emau enterprises; ana '" -
(B) Total Outstanding dues other than Micro and Small Enterprises 16 2,324.33

1'286.931(iii) Other financial liabilities other than {O and {ii)above 48.95
(b) Other current liabilities 18 4.94 32.25
(c} Provisions 17(b) 128.11 87.52
(d)Other tax liabilities(net)

Sub-total- Current liabilities 8,353.48 5,090.58

TOTAl-EQUITYANDUABllITlES 15,496.67 7,327.39

1 1
0.001- 000

Significant Accounting Policies 1 INotes to accounts forming Part of Financial Statements 2-55

fo<lIa<!.iCoqmn~
. ff-OJ}-,'

Su~'~I~
MlnalRlI Director
DinNo:- 00143453

PIacle: Vancouver
Date: May 30. 202S



RACE ECO CHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 11 BOOl

CINNO. L37100DL1999PLC102506
Emalh- CS@raceecochain.com, Contact No:-+91-9319146555, Website:- https: /raceecochain.com

Statement of Audited Standalone See:ment-wise Financial Result for the Quarter and ~par Ended 31st March 2025

(Rs. In lakhs)

S.
Quarter End. d Year Ended

Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
No. Aaudited Unaudited Audited Aaudited Audited

1 Segment Revenue
{a)Recycle Division 13,664.32 11,694.06 6,843.27 43,265.39 29,185.67
(b) Restore Division 59.75 722.52 147.69 893.82 233.68
(c)Biomass Division 185.91 457.0J 956.00 1,870.70 4,430.54
(d) Unallocable

Sub Total 13,909.99 12,873.5~ 7,946.96 46,029.91 33,849.88

2 Segment Results[Profit/{Loss) before exceptional items, tax and interest]
(a) RecycleDivision 250.79 199.9: 100.21 796.37 576.94
(b) Restore Division 2.34 22.1 (11.58) 25.47 (6.09)
(c)Biomass Division 1.41 5.2~ 37.66 21.08 57.65
(d) Unallocable 49.25 30.61 (6.80) 38.55 (74.60)

Sub Total 303.78 257.9 119.49 881.47 553.91
Less:Finance Cost 148.22 73.1~ 74.57 405.15 283.81
Add:Other Unallocable Income (net of unallocable expenditure) -
Profit from ordinary activities before exceptional items and tax 155.56 184.83 44.92 476.33 270.10

3 5@gm~ntAssets
(a) RecycleDivision 11,673.16 7,874.3(1 5,072.93 11,673.16 5,072.93
(b) Restore Division 489.02 1,062.13 241.89 489.02 241.89
(c)Biomass Division 151.73 215.03 463.55 151.73 463.55
(d) Unallocable 3,182.76 5,020.5 1,549.03 3,182.76 1,549.03

Sub Total 15,496.67 14,171.9 7,327.39 15,496.67 7,327.39
4 Segment Liabilities
(a) RecycleDivision 7,639.26 1,341.8 1,858.70 7,639.26 1,858.70
(b) Restore Division 62.24 121.4' 21.00 62.24 21.00
(c)Biomass Division 93.29 14.7 62.37 93.29 62.37
(d) Unallocable 582.25 5,406.6 3,162.46 582.25 3,162.46

SubTotal 8,377.04 6,884.6 5,104.52 8,377.04 5,104.52

For Race EcoChain Limited
-,

,-...;....~
,--''--

• .'\.I,_l

,...,.;::-~ "t,..._j\o ·-» hA, -, c:_-_ -f/:

",0/ -YJ SunilKumar Malik
Place: Vancouver Managing Director
Date: May 30, 2025 I~\ ~I DinNo:- 00143453
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Race Eco Chain Umlted
Shop No:- 37, Shanker Market New Delhi 110001

Cash Flow Statement as at 31st March 2025
1",_ ._ 1 ___ \

,"3e III 1..(n"~1

Particulars
As at 31st As at 31st

March,2025 March,2024

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 476.33 270.10

Adiustments for: 373.67 311.36
__ •____ ~_&.~ ______ J _______.L-~ __ ..._~_._ ~..,n.. ,..,.. .......
LlCplC:I".I~LlUII (2111\.1OIIIUI LI';)OLIUII

UI.O"1' VU.LV

Deferred Tax
(Profit) /Ioss on sale / write off of assets - -

Finance costs 405.15 283.81

Interest income - 97.14 - 38.71

Profit on Investment
Provision for Tax
Provision for Gratuity
Rental Income - 2.17

Operating profit / (loss) before working capital changes 850.00 581.46

Changesin working capital:
Adjustments for (increase)/ decrease in operating assets:
Trade receivables - 4,187.38 - 4,667.20 - 1,657.47 - 1,651.53

Current Tax Assets 2.83 - 2.95

Other current assets - 456.84 30.43

Inventories - 25.81 - 21.53

Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 1,037.40 1,064.19 115.13 61.48
_ ..L _~ ~! ____ :_1 I!_L :1:..,__ ... I"'t. A'" n ~~

v\..n::1 IIIIOIU ..IOI I ICUJItI I,.n:;;,>
oJ;;} • ...,., ;;,I.~J

Other current liabilities - 17.79 - 28.46

Short-term provisions 4.93 - 5.55

long-term provisions 0.23 - 29.17
- 2,753.01 - 1,008.58

Cash flow from extraordinary items
Cash generated from operations - 2.753.01 - 1.008.58

Net income tax (paid) I refunds 78.59

Net cash flow from I (used In) operating activities (A) - 2,831.60 - 1,008.58

1 . \
;;):;po'" .

" ,.j'-()/''-J::-'>/
r ,

---;-;-...._
~-{C!-!AltV~rtWl s:o .:::;
&.:<Y ___/()1'Il

*-



--- --

B. Cash flow from investing activities

Capital expenditure on property, plant & equipements, including capital advances - 3,165.90 - 1,109.89

Proceeds from sale of property, plant & equipements
Purchase of Property, Plant & Equipment - 47.79 - 85.14
Addition in Intangible Assets
Purchase of other investments - 2,144.68 - 519.51
Sale of Investments 377.48
Othpr fin"n";,,1 "c;c;ptc;(Nnn-r:llrrpnt) - 1.~<;~ ~J - 1<; 01

Other non-current assets
Rental Income 2.17
Interest received 97.14 38.71
Net gain / (loss) on sale of investments
Changes in Loans & Advances - 87.98 - 511.25
Other financial assets (Current) - 8.93 - 17.71
Cash flow from extraordinary items
Net cash flow from / (used in) investing activities (B) - 3,165.90 - 1,109.89

C. Cash flow from financing activities
Proceeds from issue of equity shares 82.50 6,391.33 1,849.08
rluL~~J!:Ii'UIl15hdl~~Ieflliufll £,021.50
Proceeds from Warrant 1,720.40
Proceeds/ (Repayment) from long-term borrowings - - 19.71
Proceeds from short-term borrowing 2,161.18 2,152.60
Lease Liabilities assumed 10.90
Finance cost - 405.15 - 283.81
C:lI~hflnw from pxtrllnrriinllry itpmc;

Net cash flow from / (used In) financing activities (C) 6,391.33 1,849.08

Net increase I (decrease) in Cash and cash equivalents (A+B+C) 393.84 - 269.40
Cash and cash equivalents at the beginning of the year 40.34 309.74
Effect of exchange differences on restatement of foreign currency Cash and cash
equivalents

Cash and cash equivalents at the end of the year 434.17 40.34

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Closing Cash and cash equivalents as per Balance Sheet
(a) Cash on hand 40.11 15.43
(b) Balances with banks
(i) In current accounts 394.06 24.91
(ii) In EEFCaccounts
(iii) In Fixed deposit accounts
(c) Interest accrued on deposits
(d) Current investments considered as part of cash & cash equivalents

434.17 40.34
i5~~ d(.l..UllljJdllyillg IIUi.~:. lur Illillg jJdl l ul lile lilldll~idi :.i.dlelllelli.:. i

~'.--"",,::,"-:..•<,

For Race Eco C:hain Lirriitecr

C~",l.
o CHA/'V

f,+",-,\" //-' I

Place: Vancouver ~vf1~Sunil Kur nar Malik
Date: May 30, 2025 tWl ~I Managin Director(.) ....,

~<>'.:«
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Race Ecochain Umited
Registered Office;- Shop No;- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102506
~ :::::H: CS@:-::::c=~:::~::::-:.:orr:,Co:-;t::::~~c::~!~~!e!~S5~5,'.·..:b::tc: h":::~::/f,:~:c =:~::::-:.:c:':':

Statement of Audited Consolidated Financial Result for theJ1uarter and Year Ended 31 t March 2025
(Rs. In lakhs except EPSI

Quarter nded Year Ended
31-Mar-25 31~24 31-Mar-24 31-Mar-25 31-Mar-24
Audited Unaud ed Audited Audited Audited

19,394.61 16 ~1.51 8,516.86 55,509.54 34,748.13
37.56 27.62 61.00 89.87 69.1rl

19,432.17 16 1169·13 8,5n.86 55,599.40 34,818_01

18,843.83 16, 95.12 8,221.80 53,896.28 33,489.32
13.80 3.32 55.03 79.07 237_00
89.96 86.73 60.25 307.29 224.88
155.31 74.73 84.27 424.U 293.51
21.51 17.98 41.34 86.98 80.17

105.90 53.26 75.n 257.27 220.22
19.230.32 16. ~1.14 8.538.46 55.051.00 34.545.1(

201.85 237.99 39.41 548.40 272.9<
6.18 6.18

- - -
208.03 W·99 39.41 554.58 272.9C

64.15 65.55 18.58 165.43 91.23
7.68 5.041 9.43 (7.64 26.97

_l22.69 22.69
158.90 nAS 11.40 419.47 154.7C1

SNO. Particulars

1 Revenue from Operations
2 Other Income
3 Total Income (1 + 2 J
Expenses
a Purchase of Stock-in-Trade
b) Others Direct Exp.

4 c) Employees BenefItS Exp.
d) Finance Costs
e DeDreciatlon and amortization exoenses
Ifl Other ExDenses

5 Profit before exceptional Items and Tax ( 3 - 4 )
6 Share of Profit I Loss In Associate Companies

Tax expense

7 Exceptional Items
8 Profit before tax ( 5 - 6 )

b) ITax related to earlier years
9 a Current Tax

c) IDeferred Tax charge
10 Profit for the oeriod/vear ( 7 - 8I

- Components of defined Benefit costs

11Other Comprehensive Income (OCII
a) i) Items that will not be reclassified to profit or loss

- Net Galn/ILoss) on Fair Value of Current Investments
II Income tax relating to Items that will not be reclasslfled to profit or loss

Sub-Total (a

1.12
(380.51

92.47
286.92

(ll88.28
41.08

(l 7.20

U.25 1.U 12.25
1139.28)

3.08 34.n 3.08
9.17 103.39 9.1

-
- -
- -
- - -

9.17 103.39 9.1
20.57 316.08 163.81

74.11' 389.29 154.91
0.21 30.18 0.21

- Components of defined Benefit costs
bJ illtems that will be reclassified to profit or loss

- Net Galn/ILoss' on Fair Value of CUrrent Investments
illIncome tax relatlnE to Items that will be reclassified to Droflt or loss

Sub-Total b

Total Other Comorehensive Income a+b
12 Total Comorehensive Income Loss for the Deriod Inet of tax 9+10

-
286.92 II 7.20
128.02 30.28

147.56 ~33
11.34 19.15

_l286.92 17.20

139.36 11.13
11.34 19.15

128.02 30.28
",'40J.'6 "., ..J.,,&.

- OWners of company
- Non-controlling interests

Total profit or loss, attributable to:

Other Comprehensive income Iloss) for the year attributable to:
- OWners of company 9.17 103.39

83.21 285.90
0.21 30.18
20.57 316.08

• ,""J ....... .." ......,..

9.1
- Non-controlUnlllnterests

0.21

Total Comprehensive Income for the year attributable to:
- OWners of company
- Non-controlllnlf Interests

164.111

163.87

14 Other equity 5n.6
15 Eamlnes Per Share EPS -Basic

EaminllS Per Share IEPSl-Oiluted
Not Annualised Not Ann lised Not AnnuaHsed Annuallsed Annualised

0.92
0.89

1.03
1.00

2.49
2.45

o.~
o.~

0.07
0.07

NOTES:
1 The above consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Boa ~ of Directors at Its meeting held on May

30,2025

2 The Statutory Auditors have carried out audit of the consolidated financial results for the year ended March 31, 2025 as required un er Regulation 33 of the SEBI (Usting
Obligations & Disclosure Requirements) Regulations, 2015 & have issued an unmodified opinion thereon.

3 These financial results have been prepared In accordance with the recognition and measurement principles of Indian Accounting Sta dard (Hind AS") prescribed under Section
133 of the Companies Act, 2013 ("The Act") read with relevant rules issued thereunder and the other accounting principles generally ~ccepted in India.

4 The Company is primarily engaged in the business of Plastic Waste, Home furnishing, Madeup, Bags &Garments and Briquettes.
5 Previous periods/year figures have been regrouped, rearranged and re-classlfied wherever necessary to conform to current periods c assiflcatlon.

7 During the Current Year, Our Subsidiary Ganesha Recycling Chain Private limited has acquired 50% shares of Gem Polymers Pvt ltd, herefore Gem Polymers Pvt.ltd has
become our associates company.

B The Company has been allotted 43,50,000 Equity shares on 1st January, 2025 upon conversion of the 43,50,000 Warrants on paymen of remaining 75% of the issue price of
i Mis .... rime InciustriesLimiteci.....ursuam to tillS conversion IViis.... rime mcusmes Limiteo nas oecome an ASsociate \..Ompany witi'1 LU I i'ib equity srase.

9 Figures for the quarter ended March 31, 2025 and March 31, 2024 represent the difference between the audited figures In respect of run financial year and the unaudited
published figures of nine months ended December 31, 2024 and December 31, 2023 respectively.

During the current year, our company (RACE) has invested in the following Subsidiary companies :-
6 ., AcqUISition Of 51% Shares at SILVERLINEEI:O THRIVE LIMITED by Investing Rs 31875000/-

b) Acquisition of 51% shares of GANESHA RECYCLINGCHAIN PRIVATE LIMITED by investing Rs 30600000/-
c) Acquisition of 95% shares of VASUNDHARA ENVIROGREEN PRIVATE LIMITED by Investing Rs 9500000/-

Place: Vancouver
Date: May 30, 2025

For Race Eco 5!r~'llmlted
0_._:\:",.

,,<:.(
Sunil Kumar Malik
Managing Director
Din No:- 00143453



RACE ECO CHAIN l.IMfTEO
Shol! No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLCl02S06
Consolidated 'Balance Sheet as at 31st March 202S

IRs. In Lacs)

Particulars
As at 31st As at 31st
Mar 2025 Mar 2024

A ASSETS
1 NDtH:Urrent assets

(a) Property, plant and equipment 1,037.89 818.61
fbI Cacital work-ln-oroeress 51.90 262.53
(c) Investment Properties -
(d) Goodwill 1.25
(e)Other intangible assets 3.03 3.31
(f) Intangible assetsunder development -
(g) BiologicalAssetsother than BearerPlants
(h) Financialassets -
(i) Investments 1,433.38 141.48
(ii) Trade Receivables
(iii) LoansandAdvances
(IV) Other nnanciat assets 1,;1110.13 35.71

(i) Deferred tax assets(net) 53.38
OJ Other non-current assets 171.00

Sub-total - Non-CUrrentAssats 4,132.05 1,261.63

2 Current assets
(a) Inventories 124.05 96.36
(b) Financialassets -
I'll_,,_~. ___ "n"'"." ......,,,.........
(ii) Trade receivables 11,940.60 5,510.51
(iii) cash and cashequivalents 526.17 43.50
(iv) BankBalanceOther than cash and cashequivalents 0.50
(v) Loansand Advances 124.86 1,120.41
(vi) Other financial assets 44.10 35.17

(c)CurrentTaxassets(net) 81.05 61.43
(d) Other current assets 1,260.20 167.08
Branchaccounts

Sub-total - Current Assets 14101.54 7034.46

TOTAL-ASSm 18,233.59 8,296.09

B EQUIlY ANDUABIUTIES
Equity
(a) EquitySharecapital 1,725.72 1,643.22
(b) ShareApplication Money pendingAllotment 1,720.40 -
(c) Other equity 3,711.34 577.84
(c)NonControllngInterest 635.67 2.66

Sub-total - Shareholders' funds 7,793.13 2,223.72

UABIUTIES
1 N_rent liabliities
(a) Financialliabilities
(i) long Term Borrowings - 524.43
(ii) lease Uabilities 8.80
(iii) Trade Payables -

I ... ~ , ..... ,. " , ...... ,,.,,...... ,

V"'\' I U~<ll v",~.."a"UII'1!i I,H.IC;) VI "",.,,-IV OilY ..111''''11 "'"" ... ' .... ' .. c .. , 0:1111.1

(8) Total Outstanding duesother than Micro and Small Enterprises -
(ivl Other financial liabilities other than (i) and (ii) above -

(b) Provisions 14.75 9.82
(cl Deferred tax iiabilities [net] - 1.98
d) Other non-current liabilities

Sub-total - Non-current liabilities 23.55 536.22

2 Current lIabllltlesb.' l=in;::mri~lli~hilitipc;;

(il ShortTerm Borrowings 6,150.39 3,727.27
(Ii) lease Uabilities 2.10
(iii) Trade payables:- -

(A)Total Outstanding dues of Micro and SmallEnterprises;and 102.31
(8) Total Outstanding dues other than Micro and SmallEnterprises 3,495.92 1,676.40

(iii) Other financial liabilities other than (i) and (ii) above 54.38
(b) Other current liabilities 445.83 37.97
(c)Provisions 165.97 94.49
(d) Other tax liabilities (net)

Sub-total - Current liabilities 10,416.91 5,536.15

TOTAl- EQUITYANDUABlUTIES 18,233.59 8,296.09
0.00 0.00

SignificantAccounting Policies
Notesto accountsforming Part of FinancialStatements

",,:,..r::o'''-=>i, •.!
For"~ ,~Clialn Umlted

/r :"\.".

(.' ~vf;'-?.
"',_ j

e SUnilK':mar Malik\ 'c '
Place:Vancouver \c Managing Director
Date: May 30, 2025 Din No:- 00143453



RACEECOCHAIN LIMITED
Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001

CIN NO. L37100DL1999PLC102S06
Emane- cs@raceecochain.com, Contact NO:-+91-9319146555, Website:- https:iirac ecochain.com

Statement of Audited Consolidate See:ment-wise Financial Result for the Quarter and Year Ended 31st Mar 2025

(Rs. In lakhs)

S.
Quarter Ended Year Ended

No.
Particulars 31-Mar-25 31-Dec-24 1-Mar-24 31-Mar-25 31-Mar-24

Allrlit"tI Iln,...rlih.rI Allrlit"rI Allrlit"rI Allrlit"rI
1 Segment Revenue
(a) Recycle Division 19,148.96 15,661.97 7,413.17 52,745.02 30,083.91
(b) Restore Division 59.75 722.52 147.69 893.81 233.68
(c) Biomass Division 185.91 457.01 956.00 1,870.70 4,430.54
(d) Unallocable -

SubTotal 19,394.62 16,841.51 8,516.86 55,509.54 34,748.13

2 Segment Results[Profit/(Loss) before exceptional items, tax and interest]
304.681(a) Recycle Division 260.55 104.40 893.80 589.44

(b) Restore Division 2.34 22.17 (11.58) 25.47 (6.09)
(c) Biomass Division 1.41 5.24 37.66 21.09 57.65
(d) Unallocable 48.75 24.76 (6.80) 32.17 (74.60)

SubTotal 357.18 312.72 123.68 972.53 566.41
Less: Finance Cost 155.32 74.72 84.27 424.12 293.51
Add: Other Unallocable Income (net of unallocable expenditure) -
Profit from ordinary activities before exceptional items and tax 201.85 238.00 39.41 548.40 272.90

3 Segment Assets
(a) Recycle Division 15,940.98 9,638.78 6,041.63 15,940.98 6,041.63
fbi Restore Division 489.02 1.062.13 241.89 489.02 241.89
(c) Biomass Division 151.73 215.03 463.55 151.73 463.55
(d) Unallocable 1,651.85 5,742.83 1,549.03 1,651.85 1,549.03

SubTotal 18,233.59 16,658.76 8,296.09 18,233.59 8,296.09
4 Segment Liabilities
(a) Recycle Division 9,686.57 1,341.87 2,826.55 9,686.57 2,826.55
(b) Restore Division 62.24 121.42 21.00 62.24 21.00
1,..\ Ai.At'M~rr ni"iori,_. O'l ')0 lJ!.?6 62.37 91.:!e ~2.~?,..., _._ ..._- ... _ ..._._ ..

5;;:;; I(d) Unallocable 7,537.45 3,162.46 598.36 3,162.46
Sub Total 10,440.46 9,015.50 6,072.37 10,440.46 6,072.37

For ~ce £co Chain Limited

~o t·,.<!/,:>.

~~6 ;",\ Sunil Kumar Malikw~ ~";"Place: Vancouver t.) ,-:t Managing Director
Date: May 30, 2025 '~ ,ii'l') Din No:- 00143453_.;O

*-



Race Eco Chain Limited
Shop No:- 37, Shanker Market New Delhi 110001

Consolidated cash Flow Statement as at 31st March 2025

For the period ended F ~rthe period ended
31st March 2025 31st March 2024

548.40 272.90
430.21 332.49

8(;ss j:ln 17

-
424.12 293.51
(52.62) (41.19)

(28.28)

978.61 605.40

(6,430.10) (7,570.53) ( ,845.70) (1,914.88)
110 k"\ l'l 1'l\\-~.--, \~.--,

(1,093.12) (31.21)
(27.69) (34.84)

1,921.84 2,389.23 504.60 456.67
407.85 (13.22)
54.38
4.93 (5.55)
0.23 (29.17)

(4,202.69) (852.82)

(4,202.69) (852.82)

I i g3.5Q
(852.82)1(4,286.29)

I

Particulars

A. cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax
Adjustments for:
n'='rr~,...i?'tit:"n ?nt:l ~m0r1:i~?ti0n

Deferred Tax
(Profit) / loss on sale / write off of assets
Finance costs
Interest income
Profit on Investment
Provision for Tax
Gain on disposal of Subsidiary
Rental Income
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Trade receivables

Other current assets
Inventories

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities
Other Financial Liabilities
Short-term provisions
Long-term provisions

Cashflow from extraordinary items
Cashgenerated from operations
~I........;~ ,..""".............( i•.1\ I fl ,.....
......... " _ ••• _ ..,...'" ' • 1 I ....

Net cash flow from I (used in) operating activities (A)

i. -, r (',1\./\'

\ "" /

-



B. Cash flow from investing activities
Capital expenditure onproperty, plant & equipements, including
l.d..,ildi dUVdlll.t::!)

Proceeds from sale of property, plant & equipements in subsidiary
Purchase of Property, Plant & Equipment
Increase in Rou Asset
Acquisition of Subsidiary
Disposal of Subsidiary
Other financial assets (Non-Current)
Other non-current assets
Rental Income
Interest received
Net gain / (loss) on sale of investments
Changes in Loans & Advances
Other financial assets (Current)
C;ldfl~t: ill NCi
Net cash flow from I (used in) investing activities (B)

C.Cash flow from financing activities
Proceeds from issue of equity shares
Proceeds/ (Repayment) from long-term borrowings
Proceeds from short-term borrowing
LeaseLiabilities assumed
Finance cost
Cashflow from extraordinary items
Net cash flow from I (used in) financing activities (C)

Net increase i [decrease] in Casn ana cash equivaients ,A1"D-t-Cj
Cashand cash equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign currency
Cashand cash equivalents
Cash and cash equivalents at the end of the year

Keconciiiation oj Casn ami cash equivaientS witn tne Daiance 5neet:

Closing Cashand cash equivalents as per Balance Sheet
(a) Cashon hand
(b) Balanceswith banks
(i) In current accounts
{iiI In EEFCaccounts
illlj In I-Ixea deposrt accounts
(c ) Interest accrued on deposits
{d} Current investments considered as part of cash & cash
equivalents

(1,340.41) (1,820.63)

814.29
(886.50) ( 47.67)

- (p56.47)
(1,424.93) { 41.16}

(171.00) (23.81)

52.62 41.19

(348.97) (1777.67)
(8.93) (17.71)

o33.Gi 2.00
(1,340.41) (1,820.63)

4,624.40 6,109.86 2,407.21
- (19.71)

2,442.20 2, 76.92
{532.61} 543.51
(424.12) ( 93.S1)

6,109.86 2,407.21

403.io iL06.L4;
43.50 309.74

526.66 43.50

41.01 15.43

485.17 27.S7

0.50

526.68 43.50
,.~ ~ _ ~_ .• ~ __._~. L __ L ~.__ . -'- _L LL _ E~.__ .__ ~_I _L_L L_
JCC' cn..ul UU I-' II 16 IIULC.:»lUI 1111.It;; ..,01L UI lilt: IIIIOII"-I(U ;:)L.dLClttCIIL.::a

Place: Vancouver
Date: May 30, 2025

For Rac EC~Ch . Umited·M·
~ c

Su I Kumar Malik
Managing Director



 
Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 

Corporate Office Address: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, UP – 201010 
Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506 

 

 

 

 
Dated: 30th May, 2025 

 

Bombay Stock Exchange Limited  
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 

Scrip Code: 537785 

National Stock Exchange Limited  
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

 Symbol: RACE 

 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2025 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & 
Associates, (FRN: 8180N), have issued the Audit Reports with unmodified opinion on the Standalone 
Audited Financial Statements for the financial year ended March 31, 2025. 

This is for your information and record.  

Thanking you,  
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Dated: 30th May, 2025 

 

Bombay Stock Exchange Limited  
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalat Street, Mumbai-400001 
 

Scrip Code: 537785 

National Stock Exchange Limited  
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

Symbol: RACE 

 
 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion 

for the Financial year ended March 31, 2025 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declared that the Statutory Auditors of the Company, M/s Garg Arun & 
Associates, (FRN: 8180N), have issued the Audit Reports with unmodified opinion on the Consolidated 
Audited Financial Statements for the financial year ended March 31, 2025. 

This is for your information and record.  

Thanking you,  
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