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RACE 
Recycling and Gircuiar Economy 

Dated: 12 November, 2025 

Bombay Stock Exchange Limited National Stock Exchange of India Limited 

Department of Corporate Services, Listing Department 

Phiroze Jeejee Bhoy Towers, Exchange Plaza, C-1, Block-G, 

Dalal Street, Mumbai-400001 Bandra-Kurla Complex, Mumbai 400051 

Scrip Code: 537785 Symbol: RACE 

Subject: Outcome of the Board Meeting 

Dear Sir, 

Pursuant to the provisions of the Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™), we wish to 

inform you that the Board of Directors of the Company at its meeting held today i.e. Wednesday 12th, 

November 2025 inter-alia, considered and approved the Un-audited Financial Results along with the 

Limited Review Report of the Statutory Auditors for Standalone and Consolidated Financial Results of 

the Company for the quarter and half year ended 30th September, 2025 as required under Regulation 33 

of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

The meeting of the Board of Directors of the Company concluded on at 06:00 PM. 

This is for your information and records. 

Thanking You, 

Yours Faithfully 

For Race Eco Chain Limited 

Sunil Kumar Malik 

Managing Director 

Regd. Office: Shop No. 37, Shanker Market, Connaught Place, Central Delhi, New Delhi - 110001 

Corporate Office Address: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, UP —201010 

Email: contactus@raceecochain.com CIN: L37100DL1999PLC102506



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road, 

Daryaganj, New Delhi-110002 

Phone: 011-23283955 INDIA 

REVIEW REPORT ON FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RACE ECO CHAIN LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS Financial Results 
(“Statement”) of Race Eco Chain Limited (“the company”) for the quarter ended September 30, 2025, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This statement, is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down 
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 
section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
recognition and measurement principles laid down in the applicable Indian Accounting Standards 
('Ind AS’) specified under section 133 of the Companies Act, 2013 as amended, read with the relevant 

rules issued there under and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For M/s Garg Arun & Associates 
Chartered Accounta 

Place: Sahibabad CA Ram a ’/ 

Date:12-11-2025 Mh oabde 

UDIN: -25090564BM]Q.EV8088 



RACE ECO CHAIN LIMITED "j 

Registered Office:- Shop No:- 37, Shanker Market New Delhi 110001 

CIN NO. L37100DL1999PLC102506 

E mall:- CS@raceecochaln.com, Contact No:-+91-9319146555, Website:- https://raceecochain.com 

Statement of Unaudited Standalone Financial Result for the Quarter and half Year Ended Sept 30, 2025 
(R, In akhs except £PS) 

s TQuarter nded Tl Yewr tnged | vear Ended 

No. L Soun2s | 30 5ep 2 | 30sep s | 0sep2e | SLITS 
Unaudited | Unaudited | Unsudited | Unaudited | Budi 

[ es0z991 | 
1[Revenue from Operations 561078 | 5,85138 | 1062897 | 19avz6 | 1928533 | 46022574 

2|Othet Income. 55.16 4311 572 5327 7453 '—%F 

3Total Income (1 +2) 5665.04 | 992449 | 10538.01 | 1950043 | 19,2707 | 26181 
[Expenses [ aasa27a 

a) [Purchase of Stockin-Trade 937205 | 556080 | 1028933 | 1880283 | 1853003 | 4T 

) JOthers Direct Exp- 5 585 = ool 7907 
2[-©) Employees Benefits txp. 6941 64.90 7007 | 13831 13060 _’Ifi; 

d) {Fnance Costs 
186.93 155.01 100.33 341,94 12378 ’4‘:7’!‘- 

) [Deprediation and amortization expenses 29.89 15.78 1655 4567 32.82 ’T'ST 

[Other Expenses 47.86 59.09 54.01 106.95. 95.56 2 o6 

Total Expenses 57618 | 9s5.59 | Tosco.08| 1943177 | 1913498 | 85605.08 
Sproft before ExceptionsiTtems and Yax (3-4] Bo76 | Gho0|  TBEA| Temee| 13ss3| 476331 
61Share of Profit / Loss In Assoclate Companles - - - - ] 

7 exceptional items 5 E D - EN B 

§[Profit before tax (5-6) 8976 68.90 7864 158.66 135.93 LI 

Tax expense 
o[ a) [current Tax 2638 1867 2115 45.05 3573 127.70 

b) [Deferred Tax charge (52.09)] 39.99 B1.99 112.09) 88.52 % 

) [Tax related to earller years = = - . ¥ gt | 
30[Profit for the period/year (7 -8) 11541 1028 @aso)| 12565 1169 375 

[Other Comprehensive Income (OCI) 
a) i) items that will not be reclassified to profit or loss 5v) 

- Components of defined Benefit costs - - - * % T 

- Net Galn/{Loss) on Falr Value of Currant investments [a00.95)] __157.00 52830 _(243.95)] 52830 139.28)| 

[} income tax relating to Iters that will not be reclassified 1o profit or s 5992 [053] I L0) N T M CTE 3277 
[SubTotal (o) Ganoo)  ise3s | 951| (186.65) 42951 (103:39) 

b) _|1) Items that will be reclassified to profit or loss 

- Components of defined Benefit costs_ - - - - & = 

= Net Galn/(Loss) on Fair Value of Current Investments L - = L} =1 hd 

1) Income tax relating to Items that will be reclassified to profit or loss = . = - L} e 

[SubTotal (5) : 5 ~ B 5 5 

11|Total Other Comprehensive Income (a+b) (341.00)| 154.35. 429.51 (186.65)| 429.51 (103.39)] 

12| Total Comprehensive Income/Loss for the perlod (net of tax) (9+10) (225.60)| 164.59 405.01 (61.00)| 441.20 272.37 

13[Pald-up equlty share capltal (Face value of Rs. 10 per share) 1,725.72 1,725.72 1,725.72 1,725.72 1,725.72 1,725.72 

14 Other Equity 
5 Carnings per Share (EPS) Basic 067 006 ©18) 073 007 223 

Earnings Per Share (EPS)-Diluted 0.67 0.06 (0.14)) 0.73 0.07 2.20 

Not| Not| Not| Not| Not] 
Annualised| Annualised| Annualised| Annualised] Annualised| Annishesd 

NoTES: 
| [T sbove omauited standalone fmanda resut, it review by the Audit Committee, have Been approved and faker o record by the Board ‘of Directors at its meeting held 

on Nov 12, 2025. 

2 [The Statutory Auditors have carried out limited review of the above Standalone financial results for the Quarter and half Year Ended 30th Sept, 2025 as required under 

Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

[these finandial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard (“ind AS") prescribed under Section 
3 [133 of the Companies Act, 2013 (“The Act") read with relevant rules Issued thereunder and the other accounting principles generally accepted In India and in accordance with 

the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 |The Company is primarily engaged in the business of Plastic Waste, Home furnishing, Madeup, Bags & Garments and Briquettes. 

S |Previous periodsfyear figures have been regrouped, rearranged and re-classified wherever necessary to confirm to current perlods dlasslfication e 

AW for Eo@mh\..km 

Fo! R ot L\"l\ Direc! 

Place: Sahibabad s}f ar Mallk 
Date: Nov 12, 2025 Marfaging Director



RACE ECO CHAIN LIMITED 
Reglstered Office:- Shop No:- 37, Shanker Market New Delhl 110001 

CIN NO. 137100D11999PLC102506 
Email:- CS@raceecochain.com, Contact No:-+91-9319146555, Website:- https://raceecochain.com 

Statement of Unaudited Standalone Segment-wise Financial Result for the Quarter and half Year Ended Sept 30, 2025 

(Rs-In lakhs) 
s. Quarter Ended Year Ended 
No. Particulars 305cp25 | 30Jun25 | 305ep24 | 30Sep25 | 305ep2a | 31-Mar25 

unaudited | unaudited | unaudited | unaudited | unaudited | Aaudited 
1[Segment Revenue 

(a) Recycle Division 920273 974020 | 10030.18| 1894293 | 17,907.01| 4326539 
(b) Restore Division 283.18 108.17 53.19 39135 11158 893.82 
(<) Biomass Division 120.87 3301 545.63 157.88 1,227.78 1,870.70 
(d) Unallocable 

SubTotal 9,610.78 988138 | 10,628.09 | 19,4926 | 19,4633 | 46,029.91 

2{Segment Results[Profit/(Loss) before exceptional items, tax and Interest] 
(a) Recycle Division 23102 190.48 186.90 42150 34565 796.37 
() Restore Division 4.06 3.28 417 734 036 25.47 
(c) Biomass Division 433 112 638 5.45 10.08 21.08 
(d) Unallocable 37.28 29.03 (18.43)] 66.32 (41.34) 38.55 

Sub Total 27670 223.91 178.98 500.60 31971 881.47 
Less: Finance Cost 186.93 155.01 10033 34198 183.78 205.15 
|Add: Other Unallocable Income (net of unallocable expenditure) 
Profit from ordinary activities before exceptional items and tax 89,76 68.90 7864 158.66 135.93 476.33 

3{segment Assets 
(a) Recycle Division 1196572 | 1053135 777013 | 1196572 777013 | 11,673.16 
(b) Restore Division 562.62 78058 363.84 562.62 363.84 489.02 
(c) Biomass Division 9424 8225 35334 9424 353.34 15173 
(c) Unallocable 296002 |  3,284.95 2,395.22 2,960.12 2,395.22 3,182.76 

Sub Total 1558270 | 14.679.13 | 1088254 | 1558270 10,882.54 | 15,496.67 
4[Segment Liabilities 

(2) Recycle Division 726326 | 6545.00 1,008.77 7,26326 1,098.77 7,639.26 
(b) Restore Division 58.45 78.41 23.56 5845 23.56 62.24 
(<) Biomass Division 99.01 97.56 ma 99.41 ma21 93.29 
(d) Unallocable 1,10295 673.93 2,364.55 1,102.95 2,364.55 582.25 

Sub Total 8,524.07 7,394.90 3,594.09 8,524.07 3,594.09 8.377.04 

For ERTE SR EWAIN LIMITED 

Su}l‘ fmar Malik Director 
Managing Director 
Din No:- 00143453 

Place: Sahibabad 
Date: Nov 12, 2025



Tace £co Chain Umited 
Show No:- 37, Shanker Matket New Delhl 110004 

CINNO. L371000L1999PLC102500 
Standalone Balance Sheet.as.aL 300 Seps 2028 

(5. In Lacs) 
; i Avatdomh | Asat3st 
Faticulars OO NO-| gopt2025 | Mar 2025 

Alassrs 
Non cumentasets 

) Proverty, pant and eaulpment 200 15930 15553 
) cupitalworkinprogress 20 570 074 () vestment Properties 
9 Goodwil 
() Other intangivie asets 0 297 10 
() intangible assets under development 
) ilogial Asstsother than Bearer Plants 
() Pt susea 

() vestments f a2 
(1) Trade Recelvabies 
(i) Loans and Advances 
(4)Other inancia ssets o sazess| 1302 () Deferred toxasets (nt) s 11947 5014 0 othernon-current assets 

Subtotal - Non-Corrent Assets P Y TTAT) 
2[current assets 

() Inventories 7 7321 10886 
(b) Financial secete 

() Investments 
(i) Trade receivables 8 864180 950866 (i) Cash and cash equivalents s as3.89 43847 
(1) Bank Balance Other than Cash and cash equivalents 
(v) Loans and Advances 10 91420 94197 {4i) Other financial assets 4o) 4155 4410 (c) Current Tax assets (net) u 14639 s58.42 (d) Other current assets 6 28652 56228 Rranch sccounts 

Sub-total - Current Assets 1125706 1165947 
TOTAL- ASSETS 1558270 | 15.49667 

B[EQUITY AND LABILITIES 

1(Equity 
(3) Equity Share Capital 2 172572 172572 (b) Share Application Money pending Allotment 172040 172040 {¢) Other equity 1 361251 367352 Sub-total - Shareholders' funds 7,058.63 7.119.64 

uanimEs 
2[Non-current labiltes 

(2) Financla ibilties 
() Long Term Borrowings 140a) 
(i) Lease Liablities 15(a) 767 880 (i) Trade Payables 

(8) Total Qutstanding dues of Miers 3nd Small Enterprises; and 
(B) Total Qutstanding dues other than Micro and Small Enterprises 

(v) Other financia abilties other than (i) and (i) above 
(6) Provisions 170 175 1875 (c) Deferred tax abiltes (net) s (d) Other non-current lsbilties 

Sub-total - Non-current Tabiliies 24 2355 

() Short Term Borrowings 14(b) 740,20 5,845.06 (i) Lease Liabilities 15(b) 220 210 (il Trade Payables:- 
() Total Outstanding dues of Micro and Small Enterprises; and 16 (8) Total Outstanding dues other than Micro and Small Enterprises: 15 1,544.50 232433 (i) Other financial liabilities other than (1) and (i) above 4093 4895 (b) Other current liabilities 18 0565 494 (c) Provisions 17(b) 17316 12811 (d) Other tax liabilties (net) 

Sub total - Current lisbilltes 8,501.65 8.353.48 
TOTAL - EQUITY AN LIABILITIES | 1558270 1549667 

1 

For' R MHAIN LIMITED 

o 
SunfKumar Malik 
Managing Director 
Din No:- 00143453 

Director 
Place: Sahibabad 
Date: Nov 12, 2025 



RACE ECO CHAIN LIMITED 
Shop No:- 37, Shanker Market New Delhl 110001 

Standalone Cash Flow Statement as at 30th September 2025 
(Bs. n Lacs) 

Asat30th Asatitst 
Perticulbrs September, 2025 March, 2025 [A-Cash flow from operating scivites 

et Proft/ (Loss) before axtraordinary ems and tax 150.66) 47633 
204325 7367) 

Depreciation and amortiation as.67) o700 
Deforred Tax 
(Prof) /loss on sale / wite ffof 000 0.00] 
Finance costs 1.9 405,15 
Interestbncome 9308 57,14 
Profitonlnvestment 
Proviskn for Tax 
Provision for Gratulty 
Renulincome 29 247 

[Onerating proft/ (1ss) befors working capital changes 5291 5000 

‘Adwstmentsfor (increase) / decrease In operating assets: 
Trada recenables a67.67] ma| 418739 4567.20) 
Current Tux Assets 737 
Other cument assets 2024 
Inventories 35.65) 

Adustments for ncrease / (decrease] In operating labiltes: 
Trade payables 77983 792,13 1064.25) 
Other inancialliabiities .02 
Other curent liabilties 428 
Short-term provisions 0.00f 
Long-term provisions 00| 

5209) Z5301 
Cash flow from extraordinary Rems 
|Cash generated from operations 5209) 275301 
Net ncorne tax (pald)/ refunds 0.0 72.56| 
Net cash low from / (used ) operating actvties (a) 52.09) 283160 

B. Cash flow from Investing activities 
[Capital expenditure on property,plant & equipements, Including capital advances. o454 -3165.90) 
Proceeds from sal of property, plant & eauipements 
Purchase of Property, lant & Equipment 15466 4778 
[Addition in Itangible Assets 
Purchass of sther investrments 51000 2104 65 
Sale of Investments 065 37708 
(Other financialassets (Non-Current) <461 135332 
(Other non-current assets 
Rental ncome 029 27| 
nterest received 9308 9714 
Net gain/ (1035) on sale of investments 
(Changes in Loans & Advances 2.7 #7.98| 
[Other inancialassets (Currant) 255 293 
|Cash flow from extraordinary tems 
Net cash flow from / (used In) Investing activites (8) 7 ETEEY 

. Cash flow from financing actvites 
Proceeds from ssue of equity shares 0| s52.17] 8250 639134 
Proceeds from Share Premium 009 282150 
Proceeds from Warrant 009 17204 
Proceeds/(Rapayment) from long-term borrowings 000 0.00] 
Proceeds from short-term borrowing a95.14) 26118 
Lease Lisbiites assumed 103 1050] 
Finance cost 2414 405,15, 
(Cash flow from extraordinary hems 
et cash flow from/ (used in) financing activities (<) S52.17) 9Lyl 

et increase / (decrease) In Cash and cash equivalents (A+84€) 1832 39383 
Cash and cash equivalents atthe beginning of the year 3417 034 
€ffect of eschange diffrwnces on restatemant of forwign currency Cash aind cash squivalerits 
[Cash and cash equivalents st the end of the year 5345) [ExY 

[Reconcllation of Cash and cash equivalents with the Balance sheet: 
Ciosing Cash and cash equivalents a3 per Balance sheet 
(2)Cashon hand 3921) o] 
(5) Balances with banks 

(i currentaccounts 414.27) 39406 
(i In EEFCaccounts 
()InFied daposit accounts 

(c)Interest accrued on deposits 
(¢) Current Investments considered as partof cash & cash equlvalents 

453.45) ] 
< sccompenying notes forming pert of the imancia satements 000 

025 

For RATE 

Nor e 

IN LIMITED 

Director 
Managing Director 
DinN 00143453



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road, 

Daryaganj, New Delhi-110002 INDI A 
Phone: 011-23283955 

REVIEW REPORT ON FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RACE ECO CHAIN LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Race Eco Chain Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries together 
referred to as “the Group"), and its share of the net profit after tax and total comprehensive income of 

its associate for the quarter ended September 30, 2025 ("the Statement") being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This statement, which is the responsibility of the Parent's Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting”(‘Ind AS 
34’) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the SEBI (LODR) Regulations, 
2015. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review is limited 
primarily to inquiries of the personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr.No. | Name of the Entity Relationship 

1. M/s GANESHA RECYCLING CHAIN PRIVATE LIMITED | Subsidiary Company 
2. M/s INDIA POLYMERS PRIVATE LIMITED Subsidiary Company 

3. M/s SILVERLINE ECO THRIVE LIMITED Subsidiary Company 

4. M/s Vasundhara Envirogreen Private Limited Subsidiary Company 

5. M/s Prime Industries Limited Associate Company 



GARG ARUN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Flat No.106, 4832/24, Ansari Road, 

Daryaganj, New Delhi-110002 
Phone: 011-23283955 INBIA 

5. Based on our review conducted, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. We did not review the interim financial results of two subsidiaries out of which one subsidiary 
having management review and one has limited review by other auditor included in the 

consolidated unaudited financial results, whose interim financial results reflect total assets of 

Rs.2204.57 Lakhs_as at September 30, 2025 and total revenues of Rs. 1355.47 Lakhs and Rs2522.94 

Lakhs, total net profit/(loss) after tax of Rs.21.51 Lakhs and Rs.28.53 Lakhs and total comprehensive 
income / loss of Rs. Nil and Rs. Nil for the quarter ended September 30, 2025 and for the period from_ 

April 01, 2025 to September 30, 2025, respectively, and cash flows (net) of Rs.146.55 Lakhs for 
the period from April 01, 2025 to September 30, 2025,, as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and 
joint ventures, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

For M/s Garg Arun & Associates 
Chartered Accountants 

FRN: 08180N 

Place: Sahibabad 
Date: 12-11-2025 



Race Ecochaln Limited 
Reglstered Office:- Shop Not- 37, Shanker Market New Delhl 110001 

CIN NO. L37100DL1999PLC102506 
E mall:- CS@raceecochaln.com, Contact No:-491-9319146555, Website:- https://raceecochain.com 

Statement of Unaudited Consolidated Financlal Result for the Quarter and half Year Ended 30th Sept, 2025 
183.1n I3kt encept £75) 

Quarter Ended Yo trded 
N Particulars EETTER 0Juns__ | Josep: 0sepTs | iepan | itterss Unaudived Audited Unsudited | Unsudited | Unautited | hutned 

- 18430} s wemml  wsiee]  ipzal AT — 11 pixs [ m—t e 
3[Yotal ncome (103] FTTTRT) M CAL TV I YT So5n2as Taaml 
Openser 
a) [rvechare ol StockinTrade T S TFITET) FORTER) M T2 5] M D55 Y MRS 28T 5) [Othens Direct Exp. ] - 25.9) | 61.55] 737} 

oL JEmplovees Benefi Exp. 357 52.07] 70,07 19124] “ansl gl 
@) {Finance Costy 198,26 165,11 10107 363.37 19402l aa12 
) [Depreciation and amortiation expense s1.50] 25.29] 17.30) 77.23) 7.1 257 
0 [Othec Expentes 8.4 87.74 sa.0c) 169.12] a0l 357 
Total Expenses 1872601 15572.19 1056161 30,292.20 19185 54 cs o100 

S| Profit before_Exceptional ems and Tax (3-41 155,19 129.46] 77.11 28465 10855 sanan) S]Share of Profit/ Loss In Assoclate Companles 13184 5.76] | 13760 512} 
Tlexceptionsl tems 3 - ] ] 
SProfit before tax (5-6) 257,03 1522 7741 713 i0sE|  seasy Tax expense 
9[a) JCurrent Tax IPNE] EZ] 715 7543 Thl e b) TTax related to eadler years - | - - | .61 ) TOcferred Tax charge T5240) 57.23 3159 EXT) ws e 

30]Profit for the periodyear (7-8) 25664 41.35| (26.3) 337.9) s a0 
2[Other Comprehensive income [OCI] 

3 [1) tems that wil ot be reclassified to profitorloss 
- Components of defined Benefit costs ] ] ] - 11 
- Net Gain/{Loss] on Falr Value of Current Investments 1800.95) 157.00) T243.55) s2830] (139.28) ) incorne tax relating o items thatwil ot be rectasifed to profitorfoss 59.94 2.65] 57.29] (5873 31.7) 

ub-Total (x) Ta1.00] 15435 42951 186,65 42951 (103.39] 
b)_[1) toms that wil be reclossied to profitor foxs 

- Components of defined Benefit costs B ] ] - B - - Net Gain/{Loss] on Falr Value of Current Investments ] - B - - E 
1] income tax retating o ters that wil be recassiied to profitorioss ] - ] B ] y 

SubTotal (o) ] r ] - ] B 
[Total Gther Comprehensive Income (375] Giio0] a3 551 GiEees] s 033 12{ Total Comprehensive Income/Loss for the period (net of t2x) (3+10] (24.36) 195,70 20345 15134 anml 31608 
Total proft or oss, SHTBUERHE tor 
~Owners of compar 79.66] 326 R5.92) 3131 538 38939 ~Non-controlling Inerests 1698 670 fo.11) 23.68] ©.31) 30,11 
Oher Comprehensive Income/ (1o for The year STAbUTIbE or 
~Owners of company (32100 154.3: 429.51} 1186.65)] 425.51} 1103.39) ~Non-controlling Interests 

Total Comprehensive Income for the year atirbutabls tor 
~ Owners of company 6133 18500 03359 1768l 14| 55 50) ~ Non-controlling Interests 16.98] 20 1) 23.5¢] L03)) 30,18 T24.36) 195.10) 403.48 15134 a3 31608 3{Paid-up equity share capital (Face value of R 10 per share) L7571 172572] 17257 172572 17l 1) 1 Other Equity _ 

15 Earnings Per Share [EPS) Baslc 17 o 1015) 156) 16.09) YT} €arnings Per Share (€PS) Diluted 172] 0.4 (0.15) 1.96] (0.09) 2.45] 
ot Annualised] Not Annualised| Not Annuaiised] Not Annualised] Not Anualised] _Anmualised| 

4 |The above unaudited consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting 
held on November 12, 2025 

, |The Statutory Auditors have carrled out limited revlew of the above Consolidated financial results for the Quarter and half Year Ended 30th Sept, 2025 as required under 
[Regulation 33 of the SEBI (Uisting Obligations & Disclosure Requirements) Regulations, 2015. 
These financial results have been prepared in accordance with the recognition and measurement principles of Indlan Accounting Standard (“Ind AS") prescribed under Section 

3 133 of the Companies Act, 2013 (“The Act") read with relevant rules Issued thereunder and the other accounting princlples generally accepted In India and in accordance with the requirements of Regulation 33 of SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
(The Company is primarily engaged in the business of Plastic Waste , Home furnishing, Madeup, Bags & Garments and Briquettes. 

§_[Previous periods/year figures have been regrouped, rearranged and re-classlfied wherever necessary to conform to current perlods classlfication. 
[The company has disinvested its 65% stake n its subsidiary, Indla PolymersPt. Ltd. Though, India Polymers Pvt.Ltd.Is no longer a subsidlary of the company as on date, bat 
the working results of the same for the perlod form 15t July 2025 to 29th Sept 2025 have been merged In the consolidated results. 
During the current year, company has Invested Rs.5,10,00,000/- by subscribing 510000 no. of shares having face value of Rs.10/- @ Premlum of Rs 90 per shares In the 
Subsidiary company L.e. GANESHA RECYCLING CHAIN PRIVATE LIMITED, 

For RACE ECO CHAIN LIMITED 
S 

h»( T Malik 
Place: Sahibabad Managing Director 
Date: November 12, 2025 Din No:- 00143453 
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'RACE ECO CHAIN LIMITED 
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Statement of Unaudited Consolidate Segment-wise Financial Result for the Quarter and half Year Ended 30th Sept, 2025 

Plat hibabad 
Date: Nov 12, 2025 

Rs. In lakhs) 
Quarter Ended Year Ended 

N Particulars 305ep-25 | 30Jun-25 | 30-5ep-zd | 30-5ep-Z5 | 30-5ep-zd | 31-Mar-25 
e Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1[segment Revenue 
() Recycle Division 1443498 | 15531.42 | 10,030.18 | 29,966.40 | 17,934.09 | 52,745.02 
(b) Restore Division 28318 108.17 53.19 39135 11154 893.81 

(<) Biomass Division 124.87 33.01 545.63 157.88 1,227.78 1,870.70 

(d) Unallocable 
Sub Total 16,843.03 | 15,672.60 | 10,620.00 | 30,515.63 | 19,273.41] 55509.54 

2{Segment Results(Profit/(Loss) before exceptional items, tax and interest] 
(2) Recycle Division 33486 278.38 186.11 613.20 328,57 893.80 

(1) Restore Division 406 328 417 734 0.96 25.47 

(<) Blomass Division 433 112 633 545 18.00 21.00 
() Unallocable 3128 1179 (18.43) 49.07 (41.33) 3247 

Sub Total 38053 294.57 178.18 675.10 302.64 97253 
Less: Finance Cost 2534 16511 10107 39045 194.08 22812 

| add: Other Unallocable Income (net of unallocable expenditure) 
[Profit from ordinary activities before exceptional items and tax 155.19 12947 771 284,65 108.56 548.40 | 

3Segment Assets 
(2) Recycle Division 16572.83 | 1544639 | 7,771.06 | 16,572.83 | 7,771.06 | 15,940.98 
(b) Restore Division 56262 78058 363.05 562.62 363.05 489.02 
(c) Biomass Division 94.24 8225 353.34 94.24 353.34 15173 
(d) Unaliocable 296012 | 2,069.81| 2,395.22| 2,960.12| 2,395.22| 1,651.85 

Sub Total 20,189.81 | 18,379.03| 10,882.68 | 20,189.81 | 10,882.68 | 18,233.59 

4[Segment Liabilities 
(2) Recycle Division 1048754 | 9,045.09| 1,095.47 | 10,487.54| 1,095.47  9,686.57 
(b) Restore Division 5845 78.41 2356 58.45 2356 62.24 
(<) Biomass Division 9941 97.56 1121 99.41 1121 93.29 
(¢) Unallocable 1,025 673.93| 2364.55| 1,10295| 2364.55 598.36 

Sub Total 11,74835| 9,834.98 3,594.79 | 11,748.35 3,594.79 | 10,440.46 

3k LIMITED 
Fof°rd HAIN LIM 

Al 

Director 
SunirKumar Malik 
Managing Director 
Din No:- 00143453



ACE£€0 GHAN LTS 
UNITNC -3, CENTRAL SQUARE DARA HINDU RAO, DELHI -110006 

CIN NO, 137400011999PLC102506 

Consolidated Balance Sheet o3 at 30th September 2025 
(Rs.n tacx) 

[~ i Auatzom P 
Sapaozs it 

assers 
i 
(a)Proverty, ant and equipment a0 116301 101785 
(8) Cavtal ek dn povgress. 2d) 26951 

st verien [ 
(&) oot 

16 

(#) Other Intangitie assets 2(b) 351 

@ aneioe ey e devsisement - 
) oo oot st s s 

: 

0 Financit asess 
. 3 

@ invescmenss 30s) 132700 14138 
1 Toce hecehatien ! . 
e i A : : 

|IV) Ocher financial assets 4fa) 143385 138073 

(1) Deferred tax sssets (net) s 10558 

() Ocher non<current assets. 6la) 62861 

o SR T o] 

— 
(o) mertories ; 008 12005 
o it ases ! ! 
() mvestmenss 36 . ! 

4) Trade recelvables s 117694 138060 
) Cach s cash ecunatets s Joonar 17 
Sk Bt s han Cash and cah et el : ) 
(v) Loars and Advances. 10 6.4 12485 

(vi) Other financial assets. 
a) 4155 4410 

() Current Tax assets (net) n 19201 8105 

[Ep——y o 20082 L2 

Sl Caren s FoET) T 

FoTAL ASSETS o FrEE 

oy ano uasues 
Equity 

[AYA—— » s 72 
(o) e ety u s36064 smim 
6o Comrolin nerst 5 L3310 56 
S ol Shrsholders funds ) Tma 

uasumes 
on-curet abites 
(a) Financial liabilities 

s 

) Long Term Borrowings 
14(a) 43672 - 

(i) Lease Uabilities 
15(a) 761 8.80 

(i) Trade Payables. 
16(a) ] 

(iv) Other finandial liabilities other than (i) and (ii) above 
* 

(b) Provisions. 
17(3) 1475 1475 

(¢) Deferred tax liabilities (net) 
s = 

() Other non-current liabilities 
- - 

Subomal Now surent ISz ey FT 

Cument abites 
o Financtt s - 
1) hort Term Borrowings 140) 668343 615038 

() Lease Usbilties 15(b) 20 210 

() T Payabis - 
() Total Outstanding dues of Micro and Small Enterprises; and 16(b) « 10231 

(2)Total Ouistanding dues other than Micro and Small Enterprises 16(b) 3,056.80 3,495.92 

(1) Other finandial liabilities other than (1) and (i) above 18 5593 54.38 

[Ap———— 1 126574 wss 
(¢) Provicions 

17(b) s 165.97 

() Ot tax sl (net) T 
Subtotal - Current labilfties 11,2091 1041689 
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RACE ECO CHAIN LIMITED 
UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAO, DELHI -110006 

W STATEMENT AS ON 31/03/2025 'CONSOLIDATED CASH FLOW ST/ ki 

For the pariod anded | For the period ended 
Partleulars 30th Seoptember 2025 | 318t March 2023 

R Cash fow from operating actviles 466 548,39 et ot fose bfore exraondinry tenss i tax e pd 

Deprecition and amortsation 7.4 s 
(o) 1oss o sl it ot ot st i 
oot o oo 
[ty 112 261 
Frofton Invwitment 
rovision e T 

In o il of Subsdiry anom 
Senalincome 
[Operating roft/ (os) before working apital changes i 7859 

|Adjustments for increase) / decrease In operating assets: 
rade recatebles 76366|  -666.90| 643010 757053 
cument Ta ssets 11095 1082 
(Othercumentasets ‘114062 109312 
inventories 17898 2769 

|Adjustments for Increase / (decrease) In operating liabilties: 
race payaties saven|  mar| ws2rmel 23923 
(othar comane bl 79951 07,85 
othe Fnancia Usbites 155] 543 
shortterm provisions 7914 433 
Long.torm provisons 00 023 

FEEE) 20271] 
Cash fow from extracrdinary Items 
Cash ganerstad from operstons 3356 20271 
Netncome tax (paic) refunds 000 5360 et cash flow from/ (used In operating activites (A] 268 -a286.31] 

5. Cash low from lvesting activiies 
Capital expenditure onproperty, plant & equigements, including capital advances 46124 130041 Proceeds from saleof roperty, plant & equipements insubsidisry 000) 81029 [Purchase o Property, lant & Equlpment s20.45 53650 [Acquisiton of nvestment Property 10901 ncrease i Rou Asset o00) oo [Acqusiion of subsidiary 000 “14243) Diposal of subsidary 053] 
|Other financial assets (Non-Current) -53.61| -171.00| other non-current assets 7.1 Rentalincome: 
incerest racaived on s262) 
[Net gain / (loss) on sale of Investments 
hanges InLoans & Acvances a6l 34897 (Other inancial sset (current) g pyd change innal 5194 &30y | Net cash fiow from / {used In) Investing activities (8) -461.24) -1340.41| 

. Cash fow rom fnancing activiies 
Proceeds rom ssue of equty shares 0% Proceds/ (Repayment)from long:term borrowings | | ¢ feado) - swnm 
|Proceeds from short-term borrowing. 

533.05| uu‘m Lease Liabilitles assumed Y ” 
Finance cost. 203 Foz2ed) 
Cash flow from extraordinary items. i 2eag et cash Vet cash flow from / (used In) financing activities (C) 

605.36) 6109.88| 
Net Increase / (decrease) In Cash and cash equivalents (A+B4C) s and o ecialens e b e yeor ey 16 

[Effect. ::Mhln(' differences on restatement of foreign eurrancy Cash and cash equivalents 
bt sk and cash equivaents a the nd of the year T o 

Recondiliation of Cash and cash equivalonts with the B lance Sheet 
(Cosing Cash and cash equivalents a3 per Balance Shs 
0)Cash n hand 
(5) Balences with banks 43.22| 41.01] 
0)1ncurrent ccounts 
() 1n E€7C accounts 96125 0517 
)0 ixed geporit accounts 
() interestacrued on deposits 059 
(4) Current investments considered 5 part of cash & cash equivalents. 

00447 ] 

For RACE Efi@“fifi\'})‘l\fl'fiwmo 

\L\ Director 

SUNIL KUMAR MALIK 
MANAGING DIRECTOR 

DIN 00143453
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