
 

Regd. Office: Shop No. 37, Shanker Market, New Delhi, Central Delhi-110001 
Corporate Office Address: A-115, Sector-136, Noida, Uttar Pradesh- 201304 

Email: communications@raceecochain.com; Tel: 0120-28028196; CIN: L37100DL1999PLC102506 
 

 

Dated: 12thAugust, 2026 

Bombay Stock Exchange Limited 
Department of Corporate Services, 
Phiroze Jeejee Bhoy Towers, 
Dalal Street, Mumbai-400001 
 

Scrip Code: 537785 

National Stock Exchange Limited 
Listing Department 
Exchange Plaza,C-1, Block-G,  

  Bandra-Kurla Complex, Mumbai 400051 

  Symbol: RACE 

 

 
Subject: Outcome of the Board Meeting  

Dear Sir/Madam, 
 

Pursuant to the provisions of the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. Wednesday 12th, 2026 at 03:00 p.m., inter-alia, considered and approved the 
following:- 
 

1. To Consider and approve the Standalone and Consolidated Un-audited Financial Results for the Quarter ended on 30th 
June, 2026 along with Limited Review Report for the said period. 

 

2. The Board approved the appointment of the M/s. Modi Harsh & Co., as an Internal Auditor for the financial year 
2026-2027. 

 

3. On recommendations received from the Audit Committee, the Board approved the appointment of M/s. Akshay 
Singhla & Associates, Chartered Accountants, (ICAI Firm Registration No.: 0395880N), as Statutory Auditors of 
the Company for a term of 5 (five) years, commencing from the conclusion of ensuing 26th AGM until the conclusion 
of the 31st AGM subject to Shareholders’ approval and other statutory requirements. 
 

4. On recommendations received from the Nomination and Remuneration committee, the Board has considered and 
approved the re-appointment of Mr. Sunil Kumar Malik as Managing Director of the Company and has fixed the 
remuneration payable to him w.e.f 02nd October 2026, for a period of 3 years ending on 1st October 2029, subject 
to the approval of the members in the ensuing general meeting of the company. 

 
 

5. Approved the Annual Report for the Financial Year 2025-2026 and approve the date of the AGM as 26th September, 
2026 
 

The Details required under Regulation 30 of the Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as Annexure – A, B and C. 
 

The Meeting was concluded at 05:00 PM 
 

  This is for your information and records. 
 

Thanking You, 
 
Yours Faithfully 
For Race Eco Chain Limited 
 

 
Shiwati 
Company Secretary & Compliance Officer 
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Annexure-A 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Name of the Internal Auditor M/s. Modi Harsh & Co., 

Reason of Change  Appointment  

Brief Profile M/s. Modi Harsh & Co., Chartered Accountants offers a 
wide range of specialized, multi-disciplinary 
professional services that meet the immediate as well as 
the long-term business needs of its clients. 
 

Date of Appointment The Board of Directors of the Company at its meeting 
held today i.e. August 12th, 2026 appointed  M/s. Modi 
Harsh & Co., , as the Internal Auditors of the Company 
for the Financial Year 2026-2027 
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Annexure-B 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Name of the Statutory Auditor M/s. Akshay Singhla & Associates, Chartered 
Accountants, (ICAI Firm Registration No.: 0395880N),  
as the Statutory Auditors of the Company  
 

Reason of Change  
& term of appointment;  

 

The Board, at its meeting held on August 12th, 2026, based 
on the recommendation of the Audit Committee, has approved 
the appointment of M/s. Akshay Singhla & Associates, 
Chartered Accountants, (ICAI Firm Registration No.: 
0395880N (Peer reviewed firm) as the Statutory Auditors of 
the Company for a first term of five consecutive years 
commencing from the conclusion of ensuing 26th AGM until 
the conclusion of the 31st AGM, subject to the approval of 
shareholders of the Company.  

 
 

Brief Profile 

 

M/s. Akshay Singhla & Associates, Chartered 
Accountants, offers a wide range of specialized, in statutory 
audits, tax audits, accounting, and related assurance services. 
The firm has been serving clients across various sectors and 
possesses the requisite expertise and professional resources to 
undertake the statutory audit of the Company. The firm is 
eligible for appointment as statutory auditor under the 
applicable provisions of the Companies Act, 2013. 

 
Disclosure of relationships between 

directors (in case of appointment of a 
director)  

 

 
NA 
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Annexure-C 

 
 

Name of the Director Mr. Sunil Kumar Malik  

Reason of Change  Re-appointment as Managing Director of the Company 

 
Brief Profile 

 

Visionary business strategist and transformational leader with 
over 30 years of cross-sector experience in sustainable 
manufacturing, international trade, capital markets, and 
organizational development. Demonstrated success in 
founding, scaling, and managing enterprises across textiles, 
recycling, financial services, and infrastructure. Currently 
serving as Managing Director of Race Eco Chain Ltd, a listed 
company recognized for its innovative circular economy 
model that transforms plastic waste into high-value textiles 
and consumer products.  

 
Date of Appointment & terms 

 
Date of Re-appointment: w.e.f 02nd Oct, 2026 
 
Terms of Appointment: The Board of Directors (after 
receiving the recommendation from the nomination and 
remuneration committee) has deliberated to re-appoint Mr.  
Sunil Kumar Malik  as the Managing Director for a period of 
three years w.e.f. 02nd October 2026 ending on 1st October 
2029, on a same remuneration, and whose terms shall be the 
same as approved by the members and whose office shall be 
liable to retire by rotation. 
 

Disclosure of relationships between 
directors (in case of appointment of a 

director) 
 

None of the Directors are related to each other, except that Mr. 
Lalit Kumar Malik is the brother of Mr. Sunil Kumar Malik. 

Confirmation as required under BSE 
circular Number LIST/COM/14/2018- 19 

He is not debarred from holding the office of director pursuant 
to any SEBI order or any other authority. 
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